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PO3/I1LI 1
HAYKOBO-IIPAKTUYHE OBTPYHTYBAHHS YJIOCKOHAJIEHHSI OBJIIKOBOI'O
3ABE3IEYEHHS

1.1 APPLICATION OF AMORTIZED COST IN THE PREPARATION OF THE
FINANCIAL STATEMENTS OF BANKS

Assist. Dr. Radka Andasarova
University of National and World Economy, Sofia

Introduction

The dynamics in the functioning of financial markets in the last years of the 20th century and
the beginning of the 21st century and the wide variety of financial instruments pose major
challenges for the accounting system. There is a need to adopt uniform rules and requirements for
the accounting of financial instruments. To that end, the International Accounting Standards Board
(IASB) has developed and adopted several international accounting standards that address issues
related to the recognition, measurement and disclosure of financial assets in banks, including 1AS
32 Financial Instruments: Presentation, 1AS 39 Financial Instruments: Recognition and
Measurement, IFRS 7 Financial Instruments: Disclosure, IFRS 9 Financial Instruments.

The baseline for developing a standard for financial instruments was introduced as early as
1988, and six years later, the International Accounting Standards Board divided the requirements
for the accounting of financial instruments into two standards — a standard for presentation and
disclosure and a standard for recognition and measurement. The original version of IAS 32
Financial Instruments: Disclosure and Presentation was published in June 1995, which came into
force on January 1, 1996. In August 2005, the IASB issued IFRS 7 Financial Instruments:
Disclosure, which standard replaced IAS 30 Disclosures in Financial Statements of Banks and
Similar Institutions and transferred disclosure requirements to IAS 32 Financial Instruments:
Presentation. In December 2005, the IASB amended IAS 32 by transferring all disclosures relating
to financial instruments to IFRS 7 Financial Instruments: Disclosure. Subsequently, a change was
made to the name of the Standard - IAS 32 Financial Instruments: Presentation. The accounting
standard dealing with the recognition and measurement of financial assets that is currently in force
for entities applying international accounting standards is IAS 39 Financial Instruments:
Recognition and Measurement.

The complete process of final approval of IFRS 9 Financial Instruments was completed in the
last quarter of 2016. The standard was adopted by the European Commission by Regulation
2016/2067 of November 22, 2016 and published in the Official Journal, L 323 of 29.11.2016. This
act confirms the decision on the mandatory application of the standard in all EU Member States for
accounting periods beginning on or after January 1, 2018. The current accounting standard for
recognition and measurement of financial instruments (IAS 39) is replaced.

The importance of the problem of measuring and presenting the financial assets at amortized
cost in the financial statements is dictated by the principle of true and fair presentation of financial
assets in the statement of the financial position on the one hand, and the impact of the model for
impairment of financial assets on the financial performance of banks. In this line of thought, caution
is a key accounting principle set out in the current Accounting Act, which implies "the assessment
and reporting of the alleged risks and the expected possible losses in the accounting of the business

operations in order to obtain a real financial result" [3]. The adopted standardized model for the
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measuring and accounting financial assets at amortized cost is directly related to the applicable
accounting model for impairment. The recognition of a corrective for credit losses is recorded in
decreasing the carrying amount (amortized cost) of the financial asset. The early recognition of
credit losses will eliminate the possibility of overestimating bank assets and expected benefits
(income) from the asset, completely distorting the result of the performance of commercial banks
and improving the quality of the bank portfolio.

The development of this article is accompanied by the manifestation of some limiting factors:

- Due to differences in the characteristics of banking operations, the survey focuses only on a
number of issues that concern the accounting of financial assets measured at amortized cost. The
other reportable groups of financial assets classified as financial assets measured at fair value
through profit or loss and financial assets measured at fair value through other comprehensive
income are not subject to treatment.

- The subject of the survey is limited to accounting the category of financial assets "loans and
receivables”. Structurally, the bank loans granted have the largest share of the total amount of debt
instruments measured at amortized cost. The credit process, an element of active banking
operations, generates a major part of bank revenue. This revenue directly affects the overall
financial performance of banks. Any change in the accounting of bank loans granted and of
impairments (provisions) to cover the risk of losses on loans directly affects the financial position
and performance of banks. On the other hand, lending and related accounting tasks are related to a
number of important economic indicators such as return, liquidity, capital adequacy, profitability,
etc.

1. Current moments in the theoretical interpretation of the applicable standardized
model for the classification of financial assets in banks

Daniela Feschiyan's thesis that "accurate classification and reporting of financial assets is
necessary to provide information on the bank's financial position, cash flows, and to facilitate the
measurement of the size, time of emergence and security of future cash flows" [7] is adopted in this
part of the article.

The essence of financial assets as an accounting category is defined in 1AS 32 Financial
Instruments: Presentation without an analysis of their economic substance. A financial asset is any
asset that represents [2]:

—cash;

—instruments of the own capital of another enterprise;

—a contractual right to receive cash or another financial asset from another enterprise;

—a contractual right to exchange financial assets under conditions that are potentially
favorable to the enterprise;

—a contract that will or may be settled in instruments of the issuer’s own capital.

Clarifying the essence of financial assets requires them to be matched with real assets in
order to reveal their specific features, namely:

» The main characteristic of financial assets is their contractual nature [4]. A contract
itself is, in the broadest sense, a statement of two or more parties that regulates their relationship
and it does not necessarily have to be in writing. IAS 32 Financial Instruments: Presentation treats
the contract as an agreement between two or more parties, which has clear economic consequences
that the parties have little (if any) chance of avoiding, as the agreement is usually legally
enforceable [2]. Financial assets are applied in the statement of the financial position of the bank
only when it is a party to the contractual provisions of the instrument.



» A basic feature of financial assets is that they lead to the creation of a direct cash inflow.
Real assets are also used to generate cash flows, but this is not always related to direct cash flow
[6]. On the other hand, the amount of cash flows from a particular financial asset is usually
independent of who controls it, in contrast to the actual assets where the generated economic
benefits and cash inflows are directly influenced by the controlling entity.

» The contracts that create rights or obligations to exchange non-financial assets, such as
barter transactions, futures or forward contracts governed by the transfer of physical assets, etc., are
not included in the financial assets.

» Financial assets are not directly involved in the creation of wealth, they are involved in
the process of distribution of income generated by real assets [8].

Once the financial assets have been identified as the subject of reporting, their classification is
required for the purposes of their subsequent measurement. IFRS 9 Financial Instruments requires
from banks to classify their financial assets in the following categories (Table 1) [1]:

Table 1. Classification of financial assets of banks

Model "'Characteristics of contractual
cash flows at an instrument level™
(principal and interest payments on the
outstanding amount of the principal)

Yes No
The financial asset is held hold Fair value through
financial assets in order to collect Amortized cost profit or loss
contractual cash flows (FVTPL)

The financial asset is achieved by | Fair value through | Fair value through

5 both collecting contractual cash other profit or loss
g flows and selling financial assets comprehensive (FVTPL)
E income (FVOCI)

g (with a

2 reclassification of

o profit or loss)

Financial assets which are neither
held at amortised cost nor at| Fair value through | Fair value through
FVOCI profit or loss profit or loss
(FVTPL) (FVTPL)

The importance of classifying financial assets by reporting categories is that it determines the
type of subsequent measurement of the financial asset in the statement of financial position of the
bank. On the other hand, whether the financial asset will be amortized (investments in capital
instruments are outside the scope of the impairment requirements) and whether a subsequent
reclassification is possible depends on the reporting category.

2. Scope of assets subject to valuation at amortized cost

Applying amortized cost for the purposes of the subsequent measurement of financial assets is
based on the model of their classification from the point of view of applying both the tests -
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business model and characteristics of contractual cash flow model - regardless of the specifics of
the individual enterprises. IFRS 9 Financial instruments is applied by all enterprises, including ones
that have few financial instruments (for example, an enterprise whose single financial instruments
are receivables and payables) and enterprises that have many financial instruments (for example,
banks where financial instruments are a large proportion of assets and liabilities).

The valuation at amortized cost is subject to the following requirements:

- the financial asset is held within the business model, the purpose of which is to hold assets
in order to collect the contractual cash flows; and

- under the contractual terms of the financial asset, cash flows arise on specific dates, which
are only principal payments and interest on the outstanding amount of the principal.

Examples of debt instruments that meet the condition that the contractual cash flows are only
principal and interest payments on the outstanding principal are the following [1]:

- bonds with a fixed maturity date;

- a variable rate credit granted and a specified maturity date (e.g. interest rate equal to the
three-month LIBOR or one-month LIBOR);

- fixed-maturity bonds at variable interest rate ceilings (upper limit of percent).

Examples of debt instruments whose contractual cash flows are NOT principal and interest
payments on the amount of the outstanding principal are the following [1]:

- convertible bonds (with the right to exchange in a certain number of capital instruments of
the issuer);

- loan granted with a "reverse" floating interest rate (i.e. the interest rate is opposite to market
interest rates) - interest rates do not represent remuneration for the value of money over time on the
amount of the outstanding principal;

- indefinite bonds, but with an option of the issuer for redemption at their nominal value plus
the accrued interest due.

3. Determining the amortized cost of the "loans and receivables™ category of financial
assets

3.1. Prerequisites for determining the amortized cost

The valuation of financial assets at amortized cost and their recognition in the statement of the
financial condition of banks in accordance with the requirements of IFRS 9 Financial Instruments
includes the following sequence of policies and procedures:

- classification of the particular financial asset subject to valuation (in accordance with the
application of the two tests - business model and contractual cash flow characteristics test);

- verification (test) at least once a year for the existence of conditions for impairment;

- accounting for the impairment loss.

3.2. Scope and regulation for determining the amortized cost

By its very nature, the amortized cost is the initial value of the instrument (asset acquisition
cost, underwriting price for liabilities) adjusted in the direction of [1]:

» the reduction of principal repayments;

» the increase or decrease with the accumulated amortization of the difference between the
initial value and the maturity value, calculated using the effective interest rate method;

» the deduction by the corrective for losses due to impairment and uncollectability (for
financial assets).

In order to determine the amortized cost of a financial asset, the bank applies the effective
interest rate method. The effective interest rate method determines the percentage of revenue or the
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percentage of expense to be reported in each period of the asset's life. This method allocates the
expected future cash payments and receivables in order to achieve a constant effective interest rate
(return) over any period of the life of the financial instrument.

The effective interest rate method is borrowed from the financial theory and is known as an
internal rate of return (IRR). It is a measure of the return on investment that depends on the amount
and time of the cash flows of the asset. Return, as a financial category, requires the reporting of all
cash inflows and outflows, so all estimated cash flows associated with the asset, incl. transaction
costs, fees paid and received, etc., are taken into account when calculating the effective interest rate.

The effective interest rate can be calculated using a calculator or a special computer
spreadsheet (embedded in the popular product Excel). In the mathematical language, the effective
interest is calculated according to the formula:

PV=XCFi(1+y) ni=1

where:

y — the interest rate

PV — the carrying amount of the asset

CF — the agreed cash flow in each period (i)

In some cases, the effective interest rate will be equal to the specified interest rate of the asset.
This is most often the case with loans granted, where the initial receipts are equal to the principal
and the bank was a party to the contractual relationship at the time of their acceptance. For these
assets, the amortized cost is equal to the initial value and remains the same in each period. In other
cases, the effective interest rate differs from the specified interest rate.

The methodological rules for determining the amortized cost of the category of financial
assets - loans and receivables - are set out in the following example:

On March 24, 201X, a commercial bank granted a loan for the purchase of production
machines to a business enterprise at the amount of BGN 10,000 for a period of 12 months. The
negotiated interest rate, which is the same as the effective rate, is 8.5% per annum. The repayment
of the loan will be made through annuity monthly installments. Under the terms of the agreement,
the bank collects a fee for investigation and lending to the amount of BGN 200, the initial cash
outflow amounting to BGN 9,800.

On the basis of the data presented, the commercial bank presents a repayment plan with equal
(annuity) contributions, which has the following form (Table 2):

Table 2. Repayment plan with equal (annuity) contributions

Date Principal Cash flow on | Cash flowon | Cash flow of Total cash
Balance principal interest fees flow
1 2 3 4 5 6
24.03.201X 10,000.00 200 200
24.04.201X 9,198.63 801.37 70.83 872.20
24.05.201X 8,391.59 807.04 65.16 872.20
24.06.201X 7,578.83 812.76 59.44 872.20
24.07.201X 6,760.31 818.52 53.68 872.20
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Continuation of Table 2

1 2 3 4 5 6
24.08.201X 5,936.00 824.31 47.89 872.20
24.09.201X 5,105.85 830.15 42.05 872.20
24.10.201X 4,269.81 836.04 36.16 872.20
24.11.201X 3,427.86 841.95 30.25 872.20
24.12.201X 2,579.94 847.92 24.28 872.20
24.01.201X 1,726.01 853.93 18.27 872.20
24.02.201X 866.04 859.97 12.23 872.20
24.03.201X 0 866.04 6.13 872.17

10,000 466.37 200 | 10,666.37

With the help of a special spreadsheet embedded in Excel, the effective interest rate and the
amortized cost of the loan at the beginning and end of each month can be calculated as included in
the amortization plan (Table 3).

Table 3. Amortization (repayment) plan

Month Amortized Accrued Agreed Total cash | Amortized cost
cost at the amortization total cash flow at the end of the

beginning of using the flow adjusted by period

the period effective the amount (2-5)

interest rate of
(2 x amortization
0.010268806) (4-3)

24.03.201X 9,800.00 | 100.6342972 872.20 771.566 9,028.43
24.04.201X 9,028.43 | 92.71123882 872.20 779.489 8,248.95
24.05.201X 8,248.95| 84.70682007 872.20 787.493 7,461.45
24.06.201X 7,461.45| 76.62020551 872.20 795.58 6,665.87
24.07.201X 6,665.87 | 68.45055107 872.20 803.749 5,862.12
24.08.201X 5,862.12 | 60.19700404 872.20 812.003 5,050.12
24.09.2012 5,050.12 | 51.85870293 872.20 820.341 4,229.78
24.10.2012 4,229.78 | 43.43477743 872.20 828.765 3,401.01
24.11.2012 3,401.01 | 34.92434828 872.20 837.27 2,563.74
24.12.2012 2,563.74 | 26.32652718 872.20 845.873 1,717.86
24.01.2013 1,717.86 | 17.64041672 872.20 854.56 863.30
24.02.2013 863.30 | 8.865110287 872.17 863.305 0.00

The advantage of the effective interest rate method is "more accurate reflection of the results
of the company's activities on investing its own cash. The effectiveness of the operation is measured
by taking into account the rate of return that is obtained in the form of interest or dividends related
to the investment made; the size of the investment itself; the difference between the cost of
acquisition and the redemption price of the instrument and the time factor that takes into account the
value of money over time and the moment of obtaining economic benefit* [5].

3.3. The new model for formation of impairments of risk loan exposures

The current model of recognizing credit losses in banks is oriented not to recognizing and

measuring actual losses but to models based on transparent methodologies related to the expected
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losses in the existing credit portfolio over its entire life. A basic methodological moment for a
correct understanding of the issue of expected credit losses in the banking sector is their treatment
under the terms of IFRS 9 Financial Instruments.

In banking, the issues of impairment of financial assets have a decisive impact on the level of
risk borne by banks. Traditionally, the term *"credit loss’* in banks is an indicator of the level of risk
a bank can reach, depending on the ability and willingness of a borrower to meet their debt
obligations. The definition of the term “credit loss" is also specific in IFRS 9 Financial Instruments,
namely "the difference between all contractual cash flows payable to the contract enterprise and all
cash flows that the enterprise expects to receive (i.e. the entire cash deficit) discounted at the
original effective interest rate or the corrected for credit losses effective interest rate for purchased
or initially created financial assets with a credit impairment"[1].

The methodological rules for determining the amount of credit loss in accordance with the
provisions of IFRS 9 Financial Instruments are presented by the following example:

A commercial bank provides to an enterprise a five-year loan of BGN 10,000 with a fixed
interest rate of 7% payable at the end of each year, and the principal amount of BGN 10,000 will be
repaid upon maturity. The official amount of effective interest rate is also 7%. At the beginning of
the second year, the bank estimates that there is a risk that the debtor will default on the financial
instrument. The bank predicts that the remainder of the expected cash flow will amount to BGN
5,000 instead of BGN 10,700 (i.e. 700 BGN interest for 2010 and principal of BGN 10,000), and
that the default may occur within 12 months of the initial recognition of the financial asset.

Given that the cash flows estimated by the bank amount to BGN 5,000, they should be
discounted for one year with the initial effective interest rate (in this case 7%). For this purpose, a
discount factor should be calculated by the formula: Given that the cash flows estimated by the
bank amount to BGN 5,000, they should be discounted for one year with the initial effective interest

rate (in this case 7%). For this purpose, a discount factor should be calculated by the formula: : d =
1

T 4 a0
1+$’)
Table 4. Model of expected credit losses for 12 months
Year Book Estimated net | Discount factor Current Expected
value as cash flow at a chosen discounted credit loss
of 01.01. discount rate of value of for 12
7% forecasted net months
cash flow (2-5)
(amortized cost
as of 31.12))
(3*4)
20X2 10,000 BGN 5,000 = 0.93457 BGN 4,673 BGN
5,327

The expected credit losses for 12 months, amounting to BGN 5,327, are recognized in a
decrease in the financial result of the bank (reported as an expense) and as a corrective (decrease in
the carrying amount of the financial asset).

The recognition of expected credit losses for 12 months, a stage of the three-step impairment
model, will be offset by the recognition of interest income of profit or loss in the full amount, i.e. on
the gross carrying amount rather than the net book value (after deducting the corrective for loss). As
12



a result, the recognition of expected credit losses will substantially eliminate the possibility of
overvaluation, respectively underestimation of costs and revenues, of an overall distortion of the
performance of commercial banks and the quality of the loan portfolio. "The expected loss model
provides for comparability between credit losses and recognized interest income. In each reporting
period, part of the interest income is "set aside™ (i.e. not recognized in profit or loss) to cover the
expected credit losses. In this way, an equal return on the portfolio is achieved in each reporting
period. Expected credit losses will be involved in pricing the instrument as part of the risk premium.
It is quite natural for the bank to require a higher rate of return for instruments with a higher credit
risk. Consequently, the occurrence of the originally expected credit losses should not lead to an
economic loss for the enterprise”[9].

On the other hand, the amortized cost (the carrying amount as of 31.12.) of the financial asset
at any time will be equal to the current value of the expected cash flows. Changes in the bank'’s
estimates of the amount of credit losses will be reflected in the period when they arise, and will be
included in the calculation of the present value of the expected cash flows.

Conclusion

Under a properly defined amortization policy at the end of the financial asset's agreed period,
its amortized cost should be zero, i.e. at any given moment it must be equal to the current value of
the expected cash flows. However, it is possible that the financial asset's initial cost is not carried
over correctly over time as a result of unrecognized current credit losses. The precautionary
accounting principle requires that the assumed risks and losses are charged on a going-to-date basis
in order to achieve a true financial result. Very often, the preliminary writing-off of a financial asset
as a result of the actual failure to comply with the terms of the bank credit agreement is evidence
that the precautionary principle has not been applied in a timely manner. In other words, accrued
credit losses are recognized only if there is objective evidence of impairment as a result of an
impairment event occurring after the initial recognition of the instrument. There is a need to adopt
an entirely new approach to the impairment of financial assets in banks, i.e. transition to the
Expected Loss Model. The new model allows for recognition of expected, potential (future) losses.
Holders of financial assets will commit not only to regular monitoring of historical information
(adapted to reflect the current situation), but also to any other validated information that provides an
objective basis for the expected deterioration in the quality of financial assets.
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1.2 OCOBEHOCTHU HA PET'YJIATOPHA PAMKA 3A HE@OUHAHCOBO OTYUTAHE
HA JTEMHOCTTA HA OPTAHU3AIIUUTE B EBPOIIEMCKHS CHIO3

Asenov E., Ph.D,University for National and World economy - Sofia, Bulgaria

Pe3rome

OnoBectsiBaHeTO Ha HepuHAHCOBaTa MH(OPMANHUS € OT 0coOCHAa BAXKHOCT 3a peallu3alus
HaKOpIIOpaTHBHATA COILIMAJIHA OTTOBOPHOCT W MPEXOJ KbM YCTOWYMBA MKOHOMHKA, B KOSITO C€
ChUETABAT JBITOCPOYHATA PEHTAOMIHOCT, COIMAIHATA CIPABEUTMBOCT M OTIA3BAHETO HA OKOJIHATA
cpena. C menm ga ce MPEACTaBAT Pa3IMUHUTE U PA3HOOOpPAa3HU acCleKTH B JIEWHOCTTAa Ha
npeanpustustTa B EBponeiickus chio3 € HeoOX0IMMO T€ Ja MyOJMKYyBaT TOJUIIHUA HE(UHAHCOBU
nexnapanuu. Ypes TAX Te TpsAOBa Ja TPEACTaBAT B KOHCOJUIAWpaAH BuUA HHPOpMANusS 3a
peann3upaHeTo Ha CBOSITA KOPMOpPATHBHA TMOJUTHKA U J1a s TOBEJAT J0 CBEICHHUE HA IIUPOK KPBI
3aMHTEPECYBaHU CTpaHU. BbIpocuTte, KOUTO C€ OTHACAT /O MPEACTaBAHETO Ha HepuHaHCOBaTa
nH(pOpMaIUsg OT IBJITO BpeMe ca 00eKT Ha BHUMaHHUE M PEryjJupaHe OT CTpaHa Ha €BPONEHCKUTE
uHCcTHTYIMU. [Ipe3 Ta3w roawHa B CHOTBECTBHE C H3HMCKBaHero Ha ,Directive 2013/34/EU as
regards disclosure of non-financial and diversity information® EBporneiickata koMHCHsI TyOIHKYBa
,Guidelines on non-financial reporting-methodology for reporting non-financial information®.
TsxHaTa 11€1 € Ja ce OCUTYpAT OallaHCHpaHW W T'bBKAaBU HACOKH 3a JIOKJIaJBaHE HA HE(PUHAHCOBA
nHpOpMaIUg MO HAYWH, KOMUTO ToMara Ha TPEANPHUSATHATA Ja OTOBECTSABAT MOCIEIOBATEIHA U
cbrjacyBaHa chbliecTBeHa HH(opmanus. J[OKOIKOTO € BB3MOXKHO, T€ CjelBa Ja CIIOMOTHAT 3a
OCHUTYpsIBaHE Ha ChIIOCTABUMOCT MEX/1y MPEANPHUATUATA U CEKTOPUTE.

To3u mojaxon oTyuTa TOMSIMOTO pa3HOOOpa3uWe Ha ydYacTBAIIUTE MPEANPUATHS U CEKTOPH,
KaKTO M Ha OOCTOATEJICTBAaTa, KOMTO MpEANpUATUSATA TPsSOBa Ja OTpa3siBaT B CBOUTE JOKIAIU.
[TonoxeHu ca 3HAUUTETTHU YCUIIMS, 3a J]a c€ U30erHaT yHU(PUIIMPaAH MOAX0]l U METOJ0JIOTHS, KOSITO
e TBbpAe mnpeanucareiaHa.Hacokure oTUuMTaT 3HAYECHHETO HAa BPB3KUTE W B3aUMOBPBH3KHTE Ha
uHpopmanuara (CBbpP3aHOCTTA), HE3aBHUCHUMO Jall T€ Cca MEXKAYy pa3jIM4yHd aclekTH Ha
HeduHaHcoBaTa nHGOpMaLua WK Mexay puHancoBara U HeduHaHcoBaTa uHpopmanus. [lo To3u
HAaYMH peryJaTopHa paMkKa Ha HeduHaHCOBaTa OTYETHOCT B EBporelckus Cbi03 MOIY4d CBOS
OKOHYATEJICH U 3aBbPILEH BUJI.

1.IlonsiTHe 32 He)MHAHCOBA OTYETHOCT

OnoBectsiBaHeTo Ha HeduHaHCOBaTa WMH(OpMANMsi € €IWH OT BaXXHHUTE WHCTPYMEHTH 3a
peanM3anysi Ha KOpIIOpaTMBHATa COLMATHA OTroBOopHOCT. HelHOTO mpencTaBsHe crmomara 3a
M3MEpBaHETO, HAOIIOCHUETO U YIIPABICHUETO Ha PE3YATATUTE OT IEHHOCTTA Ha MPEANPUATUAITA U
TAXHOTO BBb3JleliCTBHE BHPXY OOIIECTBOTO. B 3aKmIouMTeNHMs NOKyMEHT' Ha KoH(epeHLusTa
,,Prno+20“ Ha Opranuzamnusra Ha OOCIMHCHUTE HAIIMH, 03arjaBeH ,,bbleniero, KOeTo uckame™, ce

KaTCropuyHo C€ IpHU3HaBa 3HAYCHUCTO Ha HCCI)I/IHaHCOBaTa OTUYCTHOCT U CC IIpcjiara B 6’5,[[6]1_[6
npeanpuAaTudaTa Jda HWHTErpupar Ha I/IH(l)OpMaI_II/IHTa 3a KOpIoparuBHATa OTTOBOPHOCT H
YCTOI\/'ILII/IBOTO pa3BUTHEC B CBOA HUKLBJI HAa OTYHUTAHEC. B JOKYMCHTA CBINO TaKa CC€ HacCbp4daBaT
npeanpuiaATuLaTa, 3aMHTCPECOBAHUTC IMPABUTCIICTBA U 3aUHTCPECOBAHUTE CTPAHU C IMOAKPCIIATa Ha
cucreMartra Ha OpraHI/ISaHI/IHTa Ha 06C,HI/IHGHI/IT6 HallMM Ja pa3pa60TBaT MOACIN 3a Haﬁ-no6p1/1
MPAaKTUKU U J1a YJICCHABAT MHTCIPUPAHCTO Ha (pI/IHaHCOBaTa n HC(I)I/IHaHCOBaTa I/IH(I)OpMaI_II/ISI, KaTto
B3€Mart npeaABua OInuTa OT BCUC CHIICCTBYBAIIUTEC OTUCTHU PAMKH.

! o cnienmanuo B maparpad 47 Ha JOKyMeHTa.
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OnoBectsiBaHeTO Ha HeduHAHCOBAaTa MHMOPMAIIHS € OT 0COOEHA BAYKHOCT 3a YIPABICHHETO
Ha TMpexoJa KbM YCTOHuMBa mio0alHa MKOHOMHMKA 4Ype3 ChYeTaBaHE Ha JBIrOCPOYHATA
PEHTAOMITHOCT ChC COLMAIHATA CIIPABEIMBOCT M ONIa3BAHETO HAa OKOJIHATA cpeja. 3a MOCTUTaHe Ha
Ta3u LeJ € HEOOXOOMMO H3rPaXJAaHETO W IOJI3BAHETO Ha KAaueCTBEHH CHCTEMH Ha H3MEpBaHE,
OTYETHOCT 1 HabOroneHne. ChbBPEMEHHUST CBAT (QYHKIIMOHHPA KaTo AMHAMUYHA CHUCTEMa, T.C. eIHa
LSJIOCT, ChCTaBEHA OT B3aMMOJEHMCTBAILM CH M B3aUMOCBBP3aHM €JIEMEHTU (MaTepUaHU O0OEKTH,
X0pa, AbPXKABH, TyXOBHU LICHHOCTH), KOUTO CE HAMHUPAT B HEMPEKHCHATO JBUKCHUE M M3MCHCHHUE,
MOTUMHSBAUKN CE HA ONPE/ICIICHHU TpaBUiia M 3aKOHH. ToBa 03HAYaBa, 4e KbM Hesl TPYAHO MOXKE Jia
ce TPWIOKH KIACHYECKOTO pa3OupaHe 3a MPHUYMHA U CIEICTBHE, Thil KaTO OT CIEACTBUETO CE
MOpaXIaT MHOXKECTBO MPUYMHH, OT KOMTO MPOU3TUYAT HOBHU CIEACTBUS U T.H. [lo TakbB HauuH
€IHO CHOWTHE ce pasrpbhlla TOJIKOBA MHOTOOOpPA3HO, TIOHSKOTA JIOPY HEOYAaKBAaHO, Y€ € TPYAHO Ja
Obae 00XBaHATO W TPEIBUACHO HM3IIIO. B HACTOSIIMSA CIOXKHO YCTpPOEH CBST, CTaBa BCE TIO-
HEOOXOJMMO Jla Ce M3CJeBAT MHOXKECTBO (DAaKTOPH, KOMTO BIIUSST BHPXY HAacoKara Ha HETOBOTO
pa3BUTHE W Jla C€ MPaBAT OICHKUA WJIM TPOTHO3M C pa3jiiyHa JIBITOTPAWHOCT, HEJSIM Ja Ce
OCBILECTBSABA KOHTPOJI BBPXY T00amHuTe mpoMeHn. OCBEH TOBa, TpIOBaA Jia ce MMa MPEABH/I, Y€ B
rio0agHaTa CHCTEMa MOXKE Jia ChIIECTBYBAT M CKPUTH, He3a0elIeKMMH Ha MbPBO BPEME BPB3KH,
KOMTO MPABAT OIIEHKUTE J0CTA YCIOBHU U XUTIOTCTUYHH.

C men nma ce TpeACTaBAT pa3IMYHUTE W MHOTOOOpa3sHM acmeKTH B JEHHOCTTa Ha
OpraHM3aluKnTe, ¢ HeOOXOIUMO TEePHOJUYHO TE€ Ja OTOBECTABAT KOPIOPATHBHU HOKIaaH. Te3u
JIOKJIa]IM TIO3BOJISIBAT HA OPraHU3AIMUTE HE CaMo Jia MPEJICTaBAT B KOHCOJMUIUPAH BU HHPOpMAIIHs
3a pealM3MpPaHeTO Ha CBOSATA KOPIOPATHBHA TIOJWTHKA, HO U Ja 5 IOBEIAT J0 CBEJCHUE Ha ITUPOK
KPBI' 3aMHTEPECYBAaHH OT JICHHOCTTAa Ha KOMITAHUTA CTpaHU. KopropaTHBHUAT IOKIIA MPEICTABS
nHbOpMaIHA 32 IPHOPUTETUTE U IIEHHOCTUTE Ha KOMITAHUSATA, 32 OTHOIICHUITA H ChC CBHP3aHHUTE
C Hes OpraHu3allid M COIMAJIHW TPYNH, a Taka ChIIO 3a OOBBP3aHOCTTa Ha JIGHHOCTTa C
MPUHIMTIIATE Ha KOPITOPATHBHATA COI[HATHA OTTOBOPHOCT.

KopropaTiuBHHuTE MOKJIAAH, MHOTO YECTO CE€ H3IOJI3BAT KaTO CPEJICTBO 33 KOMYHHKAIIWS,
CBBbp3aHa ChC COLMAIHATA OTTOBOPHOCT.3a Jla CIEYENM JIOBEPHUETO HAa MIMpPOKaTa OOIIECTBEHA
ayJUTOPUATA TPEICTaBSIHETO O0aue EIUHCTBEHO Ha KOPIOPATHBHH JIOKIAIH HE € JOCTAaThYHO.
HeoOxomuMo € 1a ce yCTaHOBSAT W JAPYr'M KaHAIW 32 KOMYHHKAIUSl U MPOBEXKIAHE HA MOCTOSHEH
nuanor. [Ipo0iieMbT €, 4e MHOTO YeCTO Tpolieca Ha OTYUTAHE Ha JICHHOCTTA MMOCTaBs aKIEHT BbPXY
KOPIIOPAaTUBHHUSI TOKJIA] ,a HE BbPXY KOMYHHUKAIMATA ChC 3aMHTEPECOBAHUTE CTPAHU U OOIIECTBOTO
KaTo 1s10. B Te3u ciyyan e Hanuie “TBbpAe MHOTO HH(pOpMAaIHs 1 orpaHuueH quanor”’.Eto 3amo,
MPUBIMYAHETO HA 3aMHTEPECOBAHUTE CTPAHH U TAXHOTO aHTa)XMpaHe B Mpolleca Ha MOJArOTOBKATa
U U3rPaXKJIAHETO HAa OTYETHOCTTa € BaKHO  YCJIOBHE 3a ITBJHOLIEHHOTO IIPEJCTAaBSIHE Ha
He(uHaHCOBaTa HH(MOPMAITHSI.

[TocoueHOTO gaBa OCHOBAaHHE OTYETHOCTTA OTHOCHO AacCMEKTUTE Ha KOPIOpaTHBHATA
COIIMaTHa OTTOBOPHOCT, Ja ce Je(pHHUpPA KaTO BCEOOXBATEH TEPMUH, KONTO OIMKMCBA PAa3ITUYHHUTE
CpEeICTBa, 4pe3 KOUTO OpraHM3allMUTe pasKpuBaT HWHQOpMalMs 3a ACHCTBUS MM CBBP3aHU C
OCBILECTBSABAHATA OT TAX COIMAJIHA OTTOBOPHOCT, ,,JOKATO KOPHNOPATUBHUTE OTYETH (IOKIAIN) ca
caMo enHa (opma Ha JOKJIAABAaHETO, AeDUHUPAHH KAaTO OOLIECTBEHO IOCTBIIHM, CAaMOCTOSITEIHHU
W3/1aleHd 0OPOBOJIHO OT KOMIIAHMMTE JOKJIAAM OTHOCHO TeXHMTe feiicTBuaTa’ KopnopaTuBHUTE

2 Brophy M. and Starkey R. 1996 Chapter 10-Envinronmental reporting. Corporate Envinronmental management.
Earthscan Publishing Ltd. London, p. 150-176
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JOKJIa/IM TIPEJCTABIISBAT CPENICTBO, YPE3 KOUTO CE€ IeNIM NOJ00psiBaHe IEHHOCTUTE 32 MpUIaraHe u
yKpernBaHe Ha KOpIopaTUBHATa OTTOBOPHOCT.
2.WcTopuyecKkHu MperJie]l Ha NMpujarane Ha HedmHaHcoBaTa MHGOPMAIUs B JIEHHOCTTA

Ha EBponelickug cb103
BrIpocute, KOUTO ce OTHACST J0 MPEACTABSIHETO HA HeUHAHCOBAaTa MH(POPMAIIHS OT JBITO

BpeMe ca 00eKT Ha BHUMaHHE B JICMHOCTTa U Ha eBporeickuTre HHCTUTYMu. Heo6xoqumocTTa ot
OTIOBECTSABaHETO He(MHAHCOBaTa HH(MOpPMAIHs B paMKuTe Ha EBporeicKkus cbio3 3a MbpBU BT O
e (hopmynupaHa B cho0IIeHHeTO Ha EBporeiickata KoMHUCHSA - ,,3a€THO 32 HOB TUIl HKOHOMHYECKHU
pactex™ mpuero Ha 13 ampwr 2011 r. B Tekcra Ha choOIIeHNETO O¢ MOCOYEeHA MOTPEOHOCTTA OT
MOBUIIIABAHE CpEJ] JbpXKaBUTE WIEHKM Ha NPO3padyHOCTTa Ha COLMaJHAaTa HHPOpMALMs u
H(OpPMAIHATA 33 OKOJTHATA CPENIA, KOSATO MPEIOCTABAT NIPENPHUATHATA BHB BCUUKH CEKTOPH .

Coumannara uHpopManus ¥ UHPOPMAIUATa OTHOCHO OKOJIHATa Cpela OTHOBO Oe OOEKT Ha
BHUMaHue B ,,O0HOBeHara crparterus Ha EC 3a mepuoma 2011-2014 r. 3a kopropaTuBHaTa
collMajiHa OTrOBOpPHOCT®, mpuera Ha 25 oktoMBpH 2011 r., upe3 mpeacTaBsHE HA 3aKOHOAATEIHO
npeioikeHre OT cTpaHa EBpomeiickara kommcus. OT CBOS CTpaHa ChC CBOM pPe30JIOLHU”
EBpomnelickusT mapiaMeHT ChIIO Taka 0003HAuM CBOSITA MO3UIMS OTHOCHO OIOBECTSIBAHETO Ha
He(puHaHcoBa uH(Gopmanus.Cropen Hero Tasu UHGopmalus € HeoOXoauMa, ¢ 1€ ONpeesisiHe Ha
PHUCKOBETE 32 YCTOMUMBOCTTA HAa MPEANPUATHATA U YBEIMYaBaHE HA IOBEPHETO Ha UHBECTUTOPU U
MOTpeOUTENH.

EBponeiickuaT mapinaMeHT npu3oBa EBporneiickaTa KOMUCHATA /12 IPEACTABH 3aKOHOIATEIHO
MpelioKeHne 3a ONoBecTsABaHe Ha HeduHaHcoBa uHopManus oOT npeanpustusrta. B
MpeIoKeHneTo 0s1xa (GOpMYTUPAHU HAKOU CHIECTBEHU U3MCKBAHMUS:

1.BB3MOKHOCT 3a IpwiIaraHe Ha BHCOKA CTENEH Ha TI'bBKABOCT Ha JCHCTBUATA IpHU
M3TOTBSHETO HAa OTYETHUTE, C II€JI J1a C€ OTYMTAa MHOTOM3MEPHHUAT XapakTep Ha KOpPHOpaTHBHATA
COLIMAJTHA OTTOBOPHOCT U MHOTOOOPA3UeTO Ha MPUIIaraHUTE OT MPEANPUATUATA TOTUTHUKH.

2.Hanuyue Ha OCTaThb4HA CTENEH Ha ChIIOCTAaBUMOCT, 32 JIa C€ OTTOBOPH Ha MOTPEeOHOCTUTE
Ha UHBECTUTOPUTE U APYTUTE 3aMHTEPECOBAHU CTPAHHU.

3.IlpenocraBsHe Ha NOTpPeOUTENMTE HaA JIeCEH JOCTBHI 1O HH(OpMaus OTHOCHO
BB3/ICHCTBUETO HA MPEANPUITUATA BHPXY OOLIECTBOTO.

JlornuHO TPOIBIDKEHHE HA Te3u ycwius Oe¢ mpuemaneTo Ha 26 roHu 2013 wa upextuBa
2013/34/EC oTHOCHO TOAMIIHUTE (PUHAHCOBHU OTUYETH, KOHCOJUIUPAHUTE (PUHAHCOBU OTYETH H
CBBbp3aHUTE [OKJIAaJM Ha HSIKOM BUAOBE Mpeanpusitus. B Tasu nupektuBa Oe dopmynupaHo
M3HUCKBAHETO KbM ONpENENICHW TPYyNUu MNPEANnpusTHs (Mpeau BCHUYKO TOJEMH MPEANpUATUS U
MPEANPHUATHS, KOUTO pabOTAT B OOIIECTBEH MHTEPEC), /1a U3TOTBAT U MPEJCTaBAT HePUHAHCOBA
JeKnapanus 3a JelHocTTa cu B Te3u ngekmapauuu Te TpsOBa a MpeACTaBIT MOJpoOHa
nH(popMalKs 0 OTHOUICHHE HAa BB3JIEHCTBUETO W MPAKTUKUTE ,KOUTO C€ OTHACAT JI0 €KOJIOTHYHU
Y COLIMAJTHU BBIIPOCH, TIpaBaTa Ha YOBEKa, bopbaTa ¢ KOPYMIUATA U MOAKYIIUTE.

3 HeoOXoamMoOCTTa OT  ONOBECTSBAHETO OT CTPaHA HA TPEANPUATUATA Ha CONMAIHATA MH(pOpMArus ¥ MHPOpMAIWATa
OTHOCHO OKOJTHATa cpefa Oe rmocoueHa OTHOBO B CroOmieHnero Ha EBponetickaTa komucus - ,,O6HOBeHa cTpaTerust Ha EC 3a

nepriozna 2011 — 2014 r. 3a KopropaTHBHATa COIMAIHA OTTOBOPHOCT, ipueTo Ha 25 okTomBpu 2011 r..

* Pesomronnn Ha EBpONEHCKUAT MapiamMeHT

npuety Ha ot 6 ¢eBpyapu 2013 1..
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[IpakTH4yeckoTO mpUjIaraHe Ha Ta3u JTUPEKTHUBA oOadye O B M3BECTHA CTEMEH Pa30vapoBalllo.
Brprpeku HSAKOM MOJNOXKHUTENHA TEHIEHIMS, M0-ToJIIMara 4acT OT rojeMure apyxkectBa B EC He
Hamepuxa OTTOBOp Ha HapacTBaIMs MHTEPEC OT CTPAHA HA 3aMHTEPECOBAHUTE JIHIA (BKIIOUNUTEIHO
WHBECTUTOPUTE, AKIIMOHEPUTE, CIYKXUTEIUTE W OpPraHU3alUUTe Ha TPaKIAHCKOTO OOIIECTBO).

W3cenBane NMpOBEIEHO OT CiIykOuTe Ha EBpomeiickata KOMHCHS

KOHCTaTtupa ,4e easa 2500 ot
006110 okos0 42000 rosieMu apykecTBa OT EBpOTICHCKHS CHIO3 €KET0THO O(PHUIIMAITHO OTIOBECTSIBAT
He(uHAHCOBA HH(POPMAIIHSL.

bsixa ycTaHOBEHUW CBHIIO Taka M CEPUO3HU MPOOJIEMH OTHOCHO KaueCTBOTO Ha HEe()MHAHCOBA
nHpopmanusa.B onoBectsiBanaTa MHGOpMAIUA YECTO JIMIICBAXa KOHKPETHH JaHHU WJIM T€ He Osixa
JOCTaThUHO A0Ope OallaHCUpaHW, TOUHM M HaBpeMEHHHU. B uwact oT mokiamute Oe ycTaHOBEHa
nurca Ha WHQOpMANMs 1O OTHOUIEHHE Ha CHIIECTBEHW AaCHEeKTH, CBBP3aHH C TOJUTUKUTE |
VIIPaBJIICHUETO HA PUCKA WM B KOHKPETHH TEMaTHYHH 00JIacTH (IIpaBaTa Ha YOBEKa, KOPYIIHATA U
T.H.).

Te3u ¢aktu ganoxa ocHOBaHME Aa ObJEe HANpaBeH H3BOJIBT ,4€ €1HA OT NPUUYUHUTE 32
HaJIMYMEeTO Ha Te3M mpolieMu € B HeeheKTUBHOCTTA Ha masapa [lazapHurte cTumMynu ce oka3Baxa
HEJIOCTaThYHU WM HEpaBHOMEPHHU. BBIpeKu, de IpykecTBaTa Bce MO-YECTO Ca MOJ HATHUCK Ja
ObJaT mo-MpO3payHHU, MOJI3UTE, CBBP3AHU C pa3KpUBaHETO HA HEPUHAHCOBA MH(OPMALIUs, YECTO Ce
BB3IPHEMAT KaTO IBJITOCPOYHU U HECHTYPHH, & KPATKOCPOUHHUTE Pa3XOJX Ca OTHOCHTEITHO BUCOKH
U JIECHO U3MEPHUMH.

lpyra nmpuunHa,koAT0 O€ KOHCTaTUpaHa ce€ OTHacd JI0 HeepeKTUBHOCTTa Ha
perynupanero.Crnopel TMOBEUETO 3aWHTEPECOBAHM CTPaHH, 3aJbJDKEHHETO, IMPEIBHUJIEHO B
€BPOIENHCKUTE CUYETOBOJHUTE JAUPEKTUBHU, HE € POPMYIHPAHO JOCTATHYHO SICHO, KaTO B CHIIOTO
BpeMe € B yumbpO Ha mpaBHaTa curypHocT. KpallHuAT u3BoJx Ha mpoydyBaHeTo Oe, ye Makap
Mpe/cTaBsIHeT0 Ha HeuHaHcoBa MHGOpPMAIUS Ja € PEerjJaMeHTHpPaHO [0 M3BECTHA CTENEH Ha
pasuunie EC ce HaOnromaBar pa3inyHu MOAXOIM, IPEANPUETH OT AbpkaBuTe WwieHku. Te moraT aa
ObJaT MpUYMHA 1O IMOSIBaTa Ha OIlE€ MO-TOJIEMU pa3linyus B paMKHUTE Ha BBTpEIIHMS Mazap. B
CBIIOTO BpeMe HuH(pOpMalusATa, CBbpP3aHa C YCTOMYMBOCTTA, MOPAJAM CBOETO €CTECTBO HUMa
TpaHcrpaHnuueH xapakrep. Ilpu orcheTBHeTo Ha 00wM AeiictBusi Ha paBuHume EC B MHOrO
IbpKaBU YICHKU HsIMa Ja € HajlWile HalpeabK Mpe3 Cie/IBalluTe TOJUHU WM TOH I1Ie € MHOTO
6aBeH. 3aToBa ca HEOOXOAUMH KOOPIUHUPAHU ACUCTBUA Ha paBHHUIIE EBponeiicku chio3.

B Tta3u Bpw3ka EBpomeiickaTa koMHCHS TPEACTaBU 3aKOHOJATENIHO MPEUIOKEHUE, KaTo
MOCTaBH W3HCKBAaHE KbM TOJIEMHUTE MPEANPUATHUS a OMOBECTSBAT ChIECTBEHA MH(OPMAIHS O]
dopmara Ha nekiapauus B CBOs ToJWIIeH AOKiaa. [[pyxkecTBara, KOUTO KelasT Jla U3TOTBST
noapoOeH He()MHAHCOB Ha AOOPOBOJIHA OCHOBA, MOTAT Ja MPOABIDKAT MPAKTHKATA CH MPHU YCIOBUE,
4e JOKJIaJUTe UM OTroBapsT Ha crneunduynn ycnoBus. OCHOBHATA 1€ Ha MpeAoKeHueTo 0e aa ce
MOBUIIIM TOJIE3HOCTTAa U IOCIEA0BATEIHOCTTa Ha MH(OpMAIHATA, OTOBECTIBAHA B PAMKHUTE Ha
EBponerickus cbro3 .

ToBa npeanoxxenne Ha EBponeiickara xomucus Oe B OCHOBaTa Ha nmpuerata ot EBponelickus
napiameHT JupexktuBa 2014/95/EC na 22 oxtomBpu 2014 roauHa 3a n3MeHeHHe Ha J{upekTuBa

% PesyaTaTuTE OT M3CIIEIBAHETO Ca TIOCOYEHH B IIpeiokeHHETO 3a MUpeKTHBa Ha EBponeiickus napnament u Ha ChBeTa 3a
n3menenne Ha JupextnBu Ha ChBera 78/660/EMO 1 83/349/EMO oTHOCHO OMOBECTSIBAaHETO Ha He(HHAHCOBA HH(OpMANs 1
nHpopmanus 3a MHOrooOpa3ueTo OT CTpaHa Ha HIKOM TOJIeMH ApyKecTBa U rpynu ot 16.04.2013rox.
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2013/34/EC mo oTHOIIEHHE HA ONOBECTSABAHETO HA HeuHAaHCOBA MHPOPMAIMI U HAa UHPOPMALIUS
3a MHOTOOOPA3UETO OT CTPAHA HA HAKOM TOJIEMHU NPEANPHUATHS U TPYIH .

B nupektuBaTa ce mpeaBMkKAA C 1€ MOBHUIIABAHE HA CHIVIACYBAHOCTTA U CHIIOCTABUMOCTTA
Ha HeduHaHCOBaTa WHQOpMAIWS, KOSITO C€ OIMOBECTSBa B paMKUTe Ha EBpomeickus Chio3,
OTIPEJICIICHN TOJIEMU TPEANPUATUS Ja U3rOTBIAT He(UHAHCOBA JCKJIAparus, ChIbpiKaila
nH(pOpMaIKs, OTHACSIIA CE TOHE JIO BBIIPOCUTE, CBBP3aHH C OKOJIHATA CPEla, CIYKHUTEIUTE U
COIIMAITHUTE BBIIPOCH, 3aYMTAHETO Ha IpaBaTa Ha YOBEKa, OopOaTa ¢ KOPYNIHITA U MOAKYITUTE.
Jexnapanusta TpsOBa Ja BKJIIOYBA ONTMCAHUE HA MOJUTHUKUTE, PE3YJITATUTE U PUCKOBETE, CBhP3aHU
C T€3U BBIIPOCH, U TS CIEBA Ja C€ BKIIOYHU B JOKJIA/a 3a IEHHOCTTA HA ChOTBETHOTO MPEIIPHUSITHE.

Hedunancosara nekmaparusi ciieBa jJa BKJIIOYBA U MHGOpPMAIUs OTHOCHO MPOIIECHUTE Ha
HaJIe)KHA MPOBEPKA, MPUJIATaHU OT MPEANPUITHETO, CHIIO Taka MO OTHOIIEHWE Ha BEPUTUTE HA
JOCTaBKM W BEPUTHTE Ha TOJUZIBIHUTEIUTE HAa TMPEANPUITHATA, aKO TOBAa € MPHIOKUMO H
MPOTIOPIIMOHAITHO, C IeN Ja ¢€ UACHTU(PHUIIMPAT, IPEIOTBPATABAT U CMEKYaBaT ChIECTBYBAIIUTE U
MOTEHIIMATHUTE HEOMArOMPUATHUA Bb3CHCTBUA.

Cropen AMpeKTUBaTa, ako OT JAJIEHO MPEANPUITHE CE M3MCKBA Jla M3TOTBU He(PUHAHCOBA
JEKIapanus, Ta3u JCKIapanus cjielBa N1a ChIbpXkKa MO OTHOIIEHHWE Ha E€KOJOTHMYHUTE BBHIIPOCH
noapoO6Ha WHGPOpPMANHS OTHOCHO TEKYIIOTO W TPEIBHAMUMOTO BB3JCHCTBHE Ha JEHHOCTTA Ha
MPEANPUITHETO BBPXY OKOJHATA Cpelia M MO0 IeIeChO0pa3HOCT BBPXY 3/ApaBETO M 0€30MaCHOCTTA,
M3TOJI3BAHETO HA C€HEPrusi OT BH30OHOBSEMH W/WIM HEBBH30OHOBSIEMH HW3TOYHHIIM, €MHUCHUTE Ha
MapHUKOBH Ta30Be, MOTPEOJEHNETO Ha BOJA W 3aMBpPCSIBAHETO Ha BB3AyXxa. [lo OTHOIIEHWE Ha
COITMATHUTE BBIIPOCH U BBIIPOCUTE, CBHP3aHU ChC CIYKUTEIUTE, MPEIOCTaBEHATA B JACKIapalusTa
nH(pOpMaIUs MOXe JIa C€ OTHACS JI0 TIPEANPUETUTE JEHCTBUS 32 OCUTYpsIBaHE HA PABEHCTBO MEKTY
MOJIOBETE, MPHJIAraHETO Ha OCHOBHHUTE KOHBEHIIMM Ha MeXayHapoHaTa OopraHU3alus Ha TPya,
YCJIOBUSITA HA TPY, COIMAIHUS TMAJIOT, 3a4UTAaHETO Ha MPAaBOTO HAa MH(POpMHUpaHE U KOHCYATHPaHE
Ha paOOTHUIIUTE, 3aYNTAHETO HA CHHIUKAIHHUTE MpaBa, 3PAaBOCIOBHUTE M 0€30MacCHH YCIOBUS HA
pabOTHOTO MSCTO, JUAJIOTa C MECTHHTE OOIIHOCTH W/WIM JACUCTBHUATA, NMPEANPUETH C OIJIea Ha
3alMTaTa U PA3BUTHETO HA TE€3HW OOIIHOCTH.

ITo oTHOIIEHNE HA TIpaBaTa Ha YOBEKa, OopOaTa ¢ KOPyMHIUATa U MOJAKYUTe HepruHAHCOBATA
JeKIapanys OM MOTJIa 1a BKI0YBAa HHGOPMAIIMSA OTHOCHO MPEAOTBPATABAHETO HA HAPYIICHUATA HA
IpaBaTa Ha YOBEKa W/WJIM HATMYHUTE HHCTPYMEHTH 3a 00pOa ¢ KOPYMIHATa U TOJKYITUTE.

[IpeanpusiTusita, KOWTO TMOMazaT B oO0XBaTa Ha HACTOsIIATa JIUPEKTHUBA, CIlIeBA Ja
MPEAOCTaBAT MOAXOAAIIa WH(pOpMaIUs BbB BPb3Ka C BBIIPOCH, KOUTO CE OTKPOSBAT KaTO Haii-
BEpPOSTHU NPUYMHHU 33 PeAIM3UPAHE Ha OCHOBHHUTE PHCKOBE OT TEKKU BBH3JICHCTBUS, HApE C TE3H,
KOHMTO BEYE Ca CE peanu3upanu. TexecTTa Ha Te3W BB3JACHCTBUS ClIe/IBa Jla CE MPEICHSIBA C OTJIe
Ha TexHUs Mamad W CEpHO3HOCT. PHCKOoBeTe OT HEONIAronmpusaTHH BB3JACUCTBUS MoOraT jaa
MPOM3TUYAT OT COOCTBEHHTE JICHCTBUS Ha MNPEANPHATHETO WIM MoraT Ja ObJaT CBBpP3aHU C
HEroBaTa JEHHOCT, a aKO TOBa € MPHJIOKUMO U MPOMOPIMOHAIIHO - C HETOBUTE MPOIYKTH, YCIYTH U
CTONIAHCKHM OTHOILIEHUs, BKIIIOUUTEIHO C HEroBara Bepura Ha JOCTaBKM M HEroBaTa Bepura Ha
noau3NnbIHUTENN. TOBa HE cie/Ba J1a BOJM 0 HEHYXHA JOMbIHUTEIHA aIMUHUCTPATUBHA TEXECT
3a MQJIKUTE U CPETHUTE MPEANPUSITHS.

2.M3ucKkBaHusl KbM IrOAMINHUTE (MHAHCOBHM OTYETH B _HOBATA eBPONEHCKA paMKa 3a
OTYETHOCT
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B HupextuBa 2013/34/EC oTHOCHO TroAuuiHUTE (UHAHCOBH OTYETH, KOHCOJIHIUPAHUTE
(MHAHCOBM OTYETM M CBbP3aHUTE JOKIAAM HA HAKOM BMIOBE NpPEANpHUATHA® ce MocouBa de,
JIOKIAagbT 3a JEHHOCTTa M KOHCOJHIUPAHMUAT JOKJIA[ 3a JCHHOCTTa ca BaXKHHM EJIEMEHTH Ha
(MHAHCOBOTO OTYUTAHE HA BCAKO MPEANIPUATHE.

2.1.M3ucKBaHusl KbM ChAbPKAHME HAa JIOKJAAAa 3a JeidHOCTTA HA NPEeINpUATHATA B

EBponeiickusi cb103
JloxnaabT 3a JEHHOCTTa BKIIFOUBA OOCKTHUBEH IpETrJie]] HA Pa3BUTHETO M HM3ITBIHEHUETO Ha
CTOTIAaHCKAaTa JACHMHOCT Ha MPEANPUITHETO U HETOBOTO ChCTOSIHHE, 3a€JHO C OMKUCAHKUE Ha TJIaBHUTE

PHUCKOBE M HECHTYPHH OOCTOSITEIICTBA, IPE KOUTO € u3npaBeHo. To3u nperien TpsaOBa aa 0bae 1o
CBOSITa CBHINHOCT OallaHCWpaH M W3YEpPHATEICH aHaIW3 Ha PAa3BUTHETO W W3ITBIHCHHETO Ha
CTOIIaHCKaTa )IGI\/’IHOCT Ha MMpEANTPUATHECTO U HAa HETrOBOTO CHCTOAHUC, B CbOTBETCTBUC C Mama6a u
CJIOJKHOCTTA Ha JIEHHOCTTA MY.

JIOTONKOBA, JOKOJIKOTO € HEOOXOIMMO 3a OILIEHKaTa Ha Pa3BUTHETO, pe3yaTara OT AeHHOCTTa
HWJIIN CBCTOAHUCTO Ha MNPCANPUATHETO, AHAIU3IBT Tp$[6Ba BKJIFOYBa (1)I/IHaHCOBI/I, a KbIACTO €
MOJXOAANI0, U He(UHAHCOBM KIIOYOBM ITOKA3aTelM 3a pe3yirara OT JEWHOCTTa, KOWTO HMart
OTHOIICHHWE KBbM KOHKPETHA CTOIIaHCKa HeﬁHOCT, BKJIIFOUUTCIITHO I/IH(bOpMaIII/IH M0 BBIPOCH,
CBBpP3aHM C OKOJHATa cpeia W mepcoHana. [Ipw mpemocTaBsHETO Ha aHalM3a B JIOKIaga 3a
HeﬁHOCTTa, KBIACTO € MOAXOAAII0, C€ BKIIIOYBAT MPECIPATKH KBM CYMHUTE, OTYECTCHHU B I'OAWIIHUTC
CbI/IHaHCOBI/I OTUYCTH, U NOII'BJIHUTCIIHU 00sICHEHNS BHB BPB3Ka C TAX.

2. JloknmaabT 3a AEMHOCTTA ChABPKA HHGOPMAITUS U 3a:

a) BEPOSITHOTO OBJEIIO pa3BUTHE HA TIPEIMTPUATUETO;

0) Hay4HOM3CJIeI0BaTENICKaTa U pa3BOMHA IEHHOCT;

B) HHMOpPMAIH 32 MPUI0OMBAHETO HA COOCTBEHH AKINH

I') HAJIMYKUETO Ha KJIOHOBE Ha MPEANPUATHETO;

1) M3IO0JI3BAHETO OT MPENNpHUITHETO Ha (PUHAHCOBM HMHCTPYMEHTH M KOrato ToBa € OT
3HaUEHUE 3a OICHSIBAaHE HAa AKTUBUTE U NACHUBUTE MY, Ha ()MHAHCOBOTO MY CHCTOSIHHE U Ha
pe3yaTaTuTe OT AeHHOCTTa My. TyK € He0OX0IMMO J1a ce MpeAcTaBU UH(OPMaLKs OTHOCHO:

e LIe/IUTE U HOJUTHKHTE HA NPEIIIPUATHETO 32 YIIpaBjieHue Ha (pUHAHCOBUS PUCK;S,

® 13JIaraHeTO Ha MPEANPUATUETO HA IICHOBU PUCK, KPEAUTEH PUCK, PUCK MO OTHOUICHHE Ha
JUKBHUJIHOCTTA U PUCK 10 OTHOLIEHUE HA MAPUYHUTE MOTOLIH.

2.2.3ucKBaHuSI KbM CHbABPKAHUE HA HeglgnHchonaTa ACKJIapanusa HA NPEANPUATHUATA B

EBponeiickusi ¢bio3’
TolleMuTe MPEANPUATHS, KOUTO HM3BBPLIBAT ACHHOCT OT OOIIECTBEH MHTEPEC, U KbM JATHTE

Ha CcBouTe OaJaHCOBM OTYETH HAJBUINABAT KpPUTEpHsl 3a CpeleH Opoil CIyKuTenu mpe3
¢uHancoBata roauHa oT 500 yoBeka, TpsAOBa Ja BKIHOYAT B JOKJIaga 3a JCHWHOCTTA CH

6 Mupextusa 2013/34/EC na Eponelickus napnament u Ha ChseTa oT 26 rouu 2013 ot 26 1ouu 2013 ToauHa OTHOCHO
TOIUIIHUTE (PUHAHCOBU OTYETH, KOHCONUIUPAaHUTE (UHAHCOBH OTYETH M CBBP3aHHUTE JOKIAIH Ha HAKOU BHIOBE
npeanpusaTis AombiaHeHa ot JupektuBa 2014/95/EC Ha 22 okxtomBpu 2014 ronmaa 3a n3MeHeHUe Ha J{upeKTrBa
2013/34/EC no oTHOIIIEHHE HAa ONOBECTIBAHETO Ha HehMHAHCOBA MHpOPMANKS U Ha HHPOpMAIUS 32 MHOTO00pa3HeTo OT
CTpaHa Ha HAKOU T'OJIEMHU TPENPHUATHS U TPYIH .

" B chOTBETCTBHE ¢ M3MCKBAHMATA Ha O wieH 24, maparpad 2 or {upektusa 2012/30/EC;

8 BKIIOUHTENHO MOTMTUKATA MY Ha X€/PKUPAHe Ha BCEKH €IMH OCHOBEH THIT POTHO3MPAHA CIENKA, 3a KOSTO Ce
M3I0JI3Ba OTYNTAHE HA XEDKUPAHETO-TI0coueHO B TekcTa Ha JupektuBa 2013/34/EC

® Iocoueno B un. 19a na Jlupextusa 2013/34/EC
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He(uHaHCOBA JieKIapaius. B Hes TpsaOBa na ce mpeactaBu uHGOpMaIus B HEOOXOAMMATa CTETICH,
KOSATO Jla OCUTYpH pa3OupaHe Ha Pa3BUTHUETO, PE3YJITATUTE, CHCTOSIHUETO HAa TPEIANPUATHETO U
BB3JICHCTBHETO Ha Heropara AeWHOCT.OOXBAaThT HA Ta3u JeKiIapamnus TpsOBa aa oOxBalmia KaTo
MHUHUMYM CKOJIOTMYHHUTC MW COLUAJIHHUTC BBIPOCHU U BBIPOCUTE, CBBP3aHU CHC CIYKHTCIUTC,
3a4MTAHETO Ha MpaBaTa Ha YOBEKa, OopOara ¢ KOpymniusATa U noakynure. Jlekmapamusra TpsOBa 1a
BKJTIOYBA:

a) KpaTKo olucaHue Ha OM3HEC MoJiena Ha MIPEANPUSITUETO;

6) OMMHMCAaHUC HA MOJIMTUKUTEC, CJICABAHU OT MPCANPUATHCTO 110 OTHOICHUC HA TC3U BBIIPOCH,
BKJIFOUMTEITHO U3BBPIICHUTE TIPOIICCH Ha HAJIJIC)KHA TTPOBEPKA;

B) pe3yJsTara OT T€3H MOJIUTUKH;

F) OCHOBHHUTC PHUCKOBEC, CBbpP3aHU C TC3U BHIIPOCH U UMAIIXU OTHOIICHUEC KbM HeﬁHOCTHTe Ha
NpeaApUATUCTO, BKIIIOYUTCIHO, KOTATO € IMPHUIIOXKUMO M MPOMOPHUOHATIHO, HCTOBHUTC CTOIIAHCKHU
OTHOIICHUWA, MPOAYKTU WKW YCIYTH, KOUTO HMa BCPOATHOCT Ja HNpPCAU3BUKAT H€6HaFOHpI/I${THI/I
BB3/ICHCTBUA B T€3U 00JaCTH, M HAYMHA, TI0O KOMUTO MIPEANPUATUETO YIPABIIsBa T€3U PUCKOBE;

1) He(PUHAHCOBU KJITFOYOBH IMOKA3aTENH 3a pe3ylTaTa OT JCHHOCTTAa, UMAIIH OTHONICHUE KM
KOHKpETHaTa CTOTIaHCKa JICHHOCT.

Korato AaICHO MPEANPUATUCTO HE CJICABA INOJIUTHUKUTE IO OTHOICHUE HA €AWH HUJIN HAKOJIKO
OT Te3HW BBIIPOCH, He(pMHAHCOBATA JICKIapaIis MPEACTaBs SICHO U apryMEHTHpPAHO OOSICHCHHE 32
TOBA.

Hedunancosara nekmaparus, € HeOOX0AMMO J1a BKITIOYBA TIO 11€7€CH00Pa3HOCT M MPENMPaTKU
Y JIOITBJTHUTEIHU OOSICHEHUS 32 CYMHTE, OTYCTCHH B TOJMITHUTE (PMHAHCOBH OTYETH.

JIbpkaBUTEe WICHKH Ha ChIO3a MOTaT Ja paspemnraBar Jga Oble MpoIryckaHa WHQOpMaIus,
CBBbp3aHa C TPEICTOSIINA MPOMEHH WM BBIIPOCH B TIPOIEC HAa JOTOBapsiHE, B HW3KIIOYHTEIIHU
ciygan'®, KOraTo ONOBECTSBAHETO Ha TMOA00Ha MHQOpMamus OM OHMIO B CEpHO3HA Bpela Ha
THPrOBCKaTa TO3WIUS Ha TPEANPHUATHETO, TMPH YCIOBHE dYe MOJ00EH MpOIyCK HE IMpeYd Ha
OOCKTUBHOTO M OalaHCHpaHO pa30upaHe Ha pa3BUTHETO, pPE3YITATUTE, CHCTOSHUETO Ha
MPEINPUATHETO U BB3JCHCTBUETO HA HETOBaTa JCHHOCT.

[Tpu ompenenssHEeTo Ha M3UCKBAHETO 3a OTIOBECTSBaHE Ha MHMOPMAIIHTA, TbPKABUTE WICHKU
Ha ChI03a MPEABIDKAAT MPEANPHUITUATA ]a UMAT BH3MOXKHOCT Jla C€ IM030BaBaT Pa3JIMUHU PAMKH 32
oTyeTHOCT. Te3nm pamMku Morar Ja ObJaT HAIMOHATHH, pPAaMKH OCHOBAaHM Ha HOPMHTE Ha
EBpomneiickust chr03 MM MEKIYHAPOIHU PAMKH, KATO B TAKbB CIIy4ai MPEINPUATUATA YTOUHSIBAT HA
KOW KOHKPETHU PaMKH CE IM030BaBAT M M3PAXKJAT CBOSITA OTYCTHOCT.

[Ipennpusitiie, KOETO € MBIIEPHO NPEANPHITHE, CE OCBOOOXKIaBa OT 3aIbJDKCHUATA Jia
MpeCTaBU HE(PUHAHCOBA JICKJIApaIUs aKO TOBA PEANIPHUITAE U HETOBUTE IBIICPHU MPEANIPHUITHS Ca
BKJIFOYCHU B KOHCOJIMJMPAHUS JOKJIA] 32 JICHHOCTTA WK OTACITHUS IOKJIA/ Ha IPYTO MPEANPUITHE

Koraro nmaneHo mpenmnpusitue MOArOTBS OTIENICH JTOKIJIAJ, OTHACSI Ce 3a chilaTa (puHaHCOBA
roJiiHa, HE3aBUCUMO JajH Ce M030BaBa Ha HAIMOHAIHHU, OCHOBaHM Ha HOpMmHTe Ha Cblo3a WIH
MEeXAYHApOIHH PaMKH, U oOXBamiaml HHpOpMaIHITa, U3MCKBaHA 3a HeUHAHCOBATa JeKIapaus,
IbpKABUTE YIECHKA MOTAT Ja OCBOOOIAT TOBa MPEANPUSITHE OT 33aTBJKEHHETO 3a W3TOTBSHE Ha
He(UHAHCOBA JIEKIapalys, IpU yCIOBUE Y€ TO3H OT/IENEeH JOKIAI:

a) ce mMyOJIMKYBa 3a€/THO C TOKJIa/a 3a ACHHOCTTAa;

10 Korato e chorBeTCTBHE C HaAJICKHO 000CHOBAaHOTO CTaHOBUIIC HA YICHOBCTC HA a/IMUHUCTPATUBHUTE,
YIPABUTCIIHUTEC U HAA30PHUTE OPraHu, ,Z[CﬁCTBaHIPI B PAMKHUTC HAa KOMIICTCHIHUUTEC, KOUTO Ca UM BB3JIOKCHU CbIJIACHO
HAIIMOHAJIHOTO IIPaBO, 1 HOCCIIU KOJICKTUBHA OTTOBOPHOCT 3a TOBA CTAHOBHUIIC.
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0) ce mpaBu OOIIECTBEHO JOCTHIICH B PAMKHUTE HA pPa3yMeH CPOK, HE MO-ABJIbI OT LIECT Mecena
Clle]l jaTaTa Ha CUETOBOJAHHUS OanaHC, Ha yeOcaiiTa Ha MPEeNNpPUATHETO, KaTO TOBA C€ MOCOYBA B
JOKJIa/1a 3a IeHHOCTTA.

JlbpikaBUTe WIEHKM TpsiOBa 1a ch3gagaT HEOOXOJMMHUTE TapaHLUU, Y€ OXUTOPBT WIH
OJIMTOPCKOTO JPYKECTBO, KOUTO III€ W3BBPUIBAT 3aIBJDKUTEIICH OJUT, M€ IPOBEPSBAT JAIH €
npenocTtaBeHa HepHUHAHCOBAaTa JEKJIapalys, WIM JaId € TPEeI0CTaBeH OTAEICH I0O0pOBOJICH
HE(UHAHCOB JTOKJIA].

Jlbp>kaBUTE WIEHKM MOTaT Ja BBBEJAT H3UCKBaHe uWH(popMmalmara B HepHHAHCOBATa
JeKJIapalusl WIA B OTACIHUS JOOPOBOJICH JIOKJIAJA Jla CE€ MPOBEPSBA OT HE3aBUCHM JIOCTABYHMK HA
OJTUTHH YCIIYTH.

Cropex TekcTa Ha JUPEKTUBATa KAaTO TOJEMUTE TMPENNpPUATHS C€ OMNPEIeNsT OHE3U
MPEINPUATHS, KOUTO KbM JaTUTE Ha OAJIaHCHUTE CH HAIXBBPISAT MPAroBeTe IO Hail-Malko JBa OT
CIICIHUTE TPH MOKA3aTEeIs:

a) obmra cyma Ha 6amanca: 20 000 000 EUR;

0) meren o6opoT: 40 000 000 EUR;

B) cpelieH Opoii Ha cityKuTenuTe rnpe3 ¢puHaHcoBara roguHa: 250.

B ciydass OTHOCHO M3HMCKBAaHETO 3a MPEJCTaBsiHE Ha He(pUHAHCOBA ICKIApaIrus KPUTEPHST
OTHOCHO CpefieH Opoil Ha ciyxuTenute npe3 (puHaHcoBaTa romuHa e yBemuueH oT 250 wa 500
9JOBEKa,

B nupextuBara e mpejicTaBeHa CHIIO Taka | JIerajdHa JeGUHUIUS HA MMOHATHETO ,,IPYKECTBA,
M3BBPIIBAIIN IEHHOCT B 00OmIecTBeH nHTEepec. Te ca ApykecTBa KOUTO:

a) ce perynmpaTr OT 3aKOHOJATEJICTBOTO Ha Ibp)KaBa-ujeHKAa M YUHUTO MPEXBBPIMMH LEHHU
KHIDKa ca JIOMYCHAaTH N0 THPTOBUS HAa pErylupaH ma3ap B KOATO U Ja € JbpiKaBa-wieHKa Ha
cproza.tl;

6) ca KpeJMTHA NHCTUTYIIHN ;

B) Ca 3aCTPaxOBATEIHH MPEAIPUATHS
r) ca ONpelelieHH OT IbpKaBUTE-UJICHKHM KaTo JIPY)KECTBA, H3BBPIIBAIIM JCHHOCT B

13.
;

00I11IeCTBEH UHTEPEC, HAIPUMEDP MPEANPHUATHS, KOUTO UMAT roJisiMa OOIIECTBEHA 3HAYUMOCT TIOPaIH
XapaKTepa Ha CTOMAHCKaTa CH ICHHOCT, CBOSI pa3Mep WM OpOst Ha CITYKUTEIUTE;

IOpunnueckara hopma Ha roJieMUTe TPEANPHUATHS CHOPE. TAXHA perucrpanus u ¢popma Ha
COOCTBEHOCT MOKE Ja ObJe aKIMOHEPHO JPYXKECTBO, NIPYKECTBO C OrpaHUYeHa OTTOBOPHOCT,
KOMaHJUTHO APY>KECTBO C aKIIHH;

JIbpKaBUTE 4WICHKM Ha ChIO3a MMAT MPAaBO M MOTAT Ja OCBOOOXKIABaT MAJKUTE W CPEIHHTE
MIPEANPUATHS OT 33 IbDKCHUETO, MPEABUICHO 3a NPEJACTaBIHEe HA He(pUHAHCOBA MH(POPMAIIUS.

2.3.3ucKBaHus _KBbM__ChIAbDP:KAHHETO HAa JOKJAJANTE 3a JeHHOCTTA HA NVOJINYHH
APYKECTBA, YHHTO IIEHHH KHHMJKA €a JIONYCHATH JI0 ThProBHsl HA PErvJMPAaH 1Ia3ap B IbPKaBa-

yjaeHKa Ha EBponeicKkus cb103
JlupekTuBaTa ch3aBa U HOBU M3UCKBAHUS OTHOCHO OTYETUTE HAa MyOIUYHUTE I[pY)I(eCTBal4,
YUWTO LICHHU KHWXKA ca JOIYCHATH J0 ThPrOBHS Ha peryiupanu nasapu B EBpomnerickus cbro3.Te

11 B chorBercTue ¢ unen 4, naparpad 1, Touka 14 or Jlupexrusa 2004/39/EO na EBponeiickus napaaMeHT v Ha
Csaera ot 21 ampmt 2004 1. 0THOCHO na3zapuTe Ha (GUHAHCOBH MHCTPYMEHTH
12 Cpriacno onpenenenuero B uinen 4, Touka 1 ot Jlupextusa 2006/48/EO na EBponeiickus napiaamenT u Ha ChBeTa OT
14 rorun 2006 . OTHOCHO MPEANPUEMAHETO U OCBIIECTBIBAHETO Ha JEWHOCT OT KPEAUTHNUTE MHCTUTYLIUH
13 B chorBercTBue ¢ unen 2, maparpad 1 ot Jlupexktusa 91/674/EVIO na Cheta ot 19 nekemspu 1991 1. oTHOCHO
TOMIITHATE CYETOBOHH OTYETH M KOHCOJIHMIMPAHNTE CUCTOBOJAHN OTUETH Ha 3aCTPAaXxOBAaTEIHUTE MPpeAnpusiTys ( 2 )
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TpsOBa /1a BKIIIOUBAT B CBOS JIOKJAJ 3a AEWHOCTTA CH JEKJIapalus 3a KOPIOPATUBHO YIpaBIICHHE.
Ta3u nexnmaparusi ce BKIIIOUBA KaTo CHELMAICH pa3fe B JOKJIaAa 3a AedHocTTa. Tasu nexnapanus
TpsiOBa 1a ChABPIKA HAl-MAJIKO CleAHaTa MH(OpPMALKs OTHOCHO :

a) KOJIeKca 3a KOPIOPAaTHBHO YNpPAaBJICHUE, KOWTO MPEANPHUATHETO MpHJara Wik KoJeKca 3a
KOPIIOPaTUBHO  YIpAaBJICHUE, KOWTO TIPEANPHATHETO MOXE Ja € pemwio JAa mpuiara
no6posoHO.IIpencTaBsiHeTO HAa KOJIEKCa 32 KOPIOPATUBHO YIPABICHUE TPEAIOJIara MpeacTaBsiHeTO
Ha uH(pOpPMAIHSI OTHOCHO:

® MSICTOTO KBJETO CHOTBETHHUTE TEKCTOBE Ha KOJEKCa 3a KOPIOPATHUBHO YIIPaBICHHE ca
0OIIECTBEHO JOCTHITHU.

® [[sJ1aTa CbOTBETHA I/IH(l)OpMaIII/ISI OTHOCHO IMPAKTHKUTE HAa KOPIOPATHUBHO YIPABJICHUEC, KOUTO
TO TpWjara OTBBJ W3UCKBAHUATA MO HAIIMOHAHOTO 3aKOHOJIATEJICTBO.

® HeOOXOIMMO € Ja TPEACTaBAT IYOJUYHO TOAPOOHOCTH OTHOCHO CBOWTE TPAKTUKH Ha
KOPIIOPAaTUBHO yIPABJICHNUE;

¢ HeoOXOIMMO € CBII0 Taka Jla Ce IMOCOYM JOKOJIKO TMPEINPUSTHETO B CHOTBETCTBHE C
HAIIMOHAJIHOTO 3aKOHOJIATEJICTBO C€ OTKJIOHSBA OT KOJEKCa 3a KOPIOPATUBHO YIpaBJCHUE |
OOsICHEHHE OT KOM YacTH Ha KOJeKca 3a KOPIOPATUBHO YIIPaBICHHE CE OTKIIOHSIBA W KaKBH Ca
OCHOBAHHMSTA 32 TOBA.

¢ Koraro mpeanpusTieTo € pemmsio 1a He ce M030BaBa Ha HUKOE OT TpaBuiIaTa Ha KojeKca 3a
KOPIIOPAaTUBHO YIPaBJICHUE TO TPsOBA a naie OOSCHEHHE 3a CBOMTE OCHOBAHMUS ;

6) OIMMCAaHHUE Ha OCHOBHHUTC XAPAKTCPHUCTUKHM Ha CHCTECMUTC 3a BBTPCIICH KOHTPOI U
yIpaBlieHUE Ha pUCKa Ha NPEANPHITHETO BBB Bpb3Ka C Tpoleca Ha (PUHAHCOBO OTYHUTAHE
nH(pOpMaNUATa,0THOCHO:

e 3HAYMMU TMPEKH WM KOCBEHH aKIIMOHEPHU y4acTHsl (BKIIOYHUTEIHO KOCBCHH aKIIMOHEPHH
YUYaCTHsI Upe3 MUPAMUAATHHA CTPYKTYPU U KPBCTOCAHH aKIIMOHEPHH y4aCTHs) .

® [IPUTEKATEIINTE HAa BCHYKH [IEHHN KHIDKA ChC CIICI[MATHU MIPpaBa Ha KOHTPOJI U OTMCaHUE Ha
TE3W TPaBa;BCHYKU OTPAHMYCHHS BHPXY IMpaBaTa Ha Tjac, Karo HANpUMep OTPAaHUYCHHS BBPXY
IpaBara Ha TJIac Ha MPUTESKATESIUTE HA ONPECIICH MPOLICHT MM OpOii Ir1acoBe, KpaifHH CPOKOBE 3a
yIIpaXHsSBAaHE Ha IpaBaTa Ha TJIaC, WJIM CHUCTEMH, MOCPEICTBOM KOUTO UYpe3 CHTPYAHUYECTBO C
IPYXKECTBOTO (UHAHCOBUTE TIpaBa, NPEJOCTABCHH HAa ICHHUTE KHIXKA, Ca OTICICHH OT
MIPUTE)KABAHETO HA ICHHUTE KHUKA;

e [IpaBWJIaTa, C KOWTO CE pEryjrpa Ha3HAUaBAaHETO WJIM CMsSHATa Ha YICHOBE Ha ChBETA W
BHACSTHETO HA M3MCHCHUS B YUPEIUTEIHHSI JJOTOBOP;IPABOMOIIIMATA HA YWICHOBETE HAa ChBETA, U I0-
CIICLUAIHO MPABOTO J]a C€ EMUTHUPAT MM U3KYIyBaT 00pPaTHO aKIUY;

e onMicaHue Ha (YHKIMOHHPAHETO Ha CHOPAHUETO HA AKIMOHEPUTE M HErOBUTE OCHOBHU
MPABOMOIIMS W ONKMCAHUE Ha IpaBaTa HAa aKIMOHEPUTE W KaK TE€ MOTaT Jia ObIaT yIpaKHSIBaHHU,
CcbhcTaBa M (DYHKIIMOHUPAHETO HA aIMUHHCTPATUBHUTE, YIPABUTECITHUTE U HAJA30PHUTE OPraHU U
TEXHUTE KOMUTETH.

eOMMCaHHEe Ha TOJWTHUKATa Ha MHOrooOpasue, TMpwiaraHa 10 OTHOIIEHHE H
aJIMUHHUCTPATUBHHUTE, YIPABUTEIHUTE W HAA30PHUTE OpPraHU Ha MPEANPUATHETO BHB BPB3KA C

1 Nsucksane na unen 20 ,Jleknapanys 3a KOpHopaTHBHO ynpasienne ot Jlupextusa 2013/34/EC na Epponeiickus
maprameHT u Ha CobBera oT 26 toHu 2013 or 26 rorm 2013 roguHa OTHOCHO TOMUINTHUTE (UHAHCOBH OTYCTH,
KOHCOJHMIUPAHUTE (PMHAHCOBH OTYETH M CBBP3AHNUTE JOKJIAAN Ha HAKOM BUIOBE MPEIIPHUITUSL
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aCTIeKTH KaTO HANpUMEp BB3pacT, Mo U oOpa3oBaHWe U MpodecHoHaleH OMUT, IEIUTE Ha Ta3H
MOJIMTUKA Ha MHOrooOpasue, Kak € Owia NpUJIokKEeHa U Pe3ylITaTUTe OT MPHIOKEHHETO W TIpe3
OTYETHHS MIEPUO]I.

Ax0o TakaBa TMOJHWTHKAa HE C€ IMpuiara, ACKIapanusaTa ChAbpKa OOSCHEHHWE OTHOCHO
MPUYMHUTE 32 TOBA.

JIbprkaBUTE-4JICHKH MOTaT J1a pa3periaT Ta3u uHdopmanusTa, 1a Ob/1e npeacraBeHa upes:

® OT/IEJIEH JI0KJIa/l, MyOJIMKYBaH 3a€/IHO C JIOKJIaJa 3a JAEHHOCTTa Ha IPEIIPUSITUETO

® TOKYMEHT, KOMTO € OOIINEeCTBEHO NIOCTBHIICH Ha yeOcaiiTa Ha TPEINPHITHETO, KBIETO CE
IIpaBy MI030BaBaHE B JOKJIaJa 3a JAEHHOCTTA.

[Ipu u3BBpIIIBaHE HA OJUTA HA TE€3U JAPYKECTBA € HEOOXOIUMO € 33aIBJDKUTEITHUAT OJUTOP WU
OJIUTHO JPY>KECTBO JIa M3Pa3siT CTAHOBWILEC W MPOBEPSBAT Jalu € MpeACTaBeHa HeoOXoaumara
nH(pOpMaIuaTa BbB BPb3Ka C KOPIMOPATUBHOTO yIIPaBIIECHUE.

JIbp>KaBUTE WICHKM Ha CbhIO3a MOTraT Jla OCBOOOMAT OT M3IIBIHCHHE Ha IOCOYCHHUTE
3aIbJDKEHUST JIPYKECTBA, €MUTHPAIM CaMO IICHHW KHIDKA, Pa3IMYHU OT aKIMH, JOMYCHATH [0
THPTrOBUS Ha PETYIUPAH Ma3ap, OCBEH B CIy4yauTe ,KOTaTO O TE3U JPYKECTBA Ca EMUTHUPATH aKIIUH,
KOWTO CE€ ThPryBaT 10 MHOTOCTPAaHHA THProBCKa CUCTEMA.

JIbpKaBUTE-4JIEHKH Ha ChI03a HSAMAT MPABO J1a OMPOCTSIBAT MM OCBOOOAT MPEINPHUATHUATA,
M3BBPIIBAIIN JIEHHOCT B OOIIECTBEH MHTEPEC OT 3aJbJDKEHUATA 3a MyOJMKyBaHe Ha WHGOpMAITUs
3a geitHoctTa um'®. IlpeanpusATHATa, KOMTO M3BBPLIBAT JEHHOCT B OONIECTBEH HHTEPEC, CE
TpeTHpaT KaTo TOJeMH NPeaNpUsTHs, HE3aBUCUMO OT HETHHS UM 000pOT, olmiara cyma Ha OanaHca
WU CpeHus Opoi ciy>KuTenu npe3 (GuHaHcoBaTa rojMHAa.

2.4.M3uckBaHus KbM ChAbPKAHUETO HA JAOKJIAJAWTE 32 ACHHOCTTA HA JAPYKECTBA,KOUTO
€a NpeAnpUATHA MAHKH HA I0JAMA rPyna, KOATO M3BbPIIBA AeHHOCT B 0011IECTBEH HHTepec

OmnpeneneHu ca ¥ HOBM U3HMCKBaHHUS OTHOCHO OTYETUTE Ha JPYKECTBaTa, KOMTO W3BBPIIBAT
JNeffHOCT B OOIIIECTBEH MHTEPEC U B CHIIOTO BPEME ca MPENPHATHSA Maiiku Ha TonsMa rpyma’®. Tyx
OTHOBO C€ MpujIara U3MCKBaHETO KbM JAaTUTE HA CBOs 0AJaHCOB OTUET HA KOHCOJIMIMPaHA OCHOBA B

MPEeANpHUATHETO Ja uMa nepcoHan MUHMUMYM OT 500 4yoBeka KaTto cpelaeH Opoi Ha CIYKUTEIUTe
npe3 ¢uHaHcoBara roavHa.Te3u mpeanpusTUs ca 3aJbJDKEHH Ja BKJIIOYBAT B KOHCOJIHAUPAHUS
JOKJIaJ] 3a IEHOCTTa CH KOHCOJIMapaHa HeduHaHCOBa JiekIapanus.B Hed TpsOBa na ce nmpeacTaBu
uHpopmalusg B He0OXoArUMAaTa CTEeNeH, KOSTO Aa OCUTYpH pa3OupaHe Ha pa3BUTHUETO, PE3Yy/ITATUTE,
CHhCTOSIHUETO Ha MPEANPHUATHETO M BB3JIEHCTBUETO Ha JAEWHOCTTAa Ha rpynara.O0XBaThT Ha Taszu
JeKnapaius TpsOBa ga oOxBalla Karo MHUHHMYM €KOJIOTMYHHTE U COLIMAIHUTE BBIPOCH H
BBIIPOCUTE, CBBP3aHH ChC CIYKHUTEIUTE, 3a4UTAHETO Ha IIpaBaTa Ha YoBeka, ObopbaTta ¢ KOpymHiusITa
u noakynute.CbIbpKaHUETO Ha Ta3u JIeKIapanusaTa TpsOBa Ja BKIIOYBA:

® KpaTKO OMKcaHue Ha OM3HeC Mojiesa Ha TpyIara;

e OIlMCaHHE HA IMOJIUTUKATA, ClIelBAaHA OT Tpylnara IO OTHOIIEHHWE Ha Te3H BBIPOCH,
BKJIFOYMTEIHO U3BBPILICHUTE MPOLIECH HA HAJJIEKHA MPOBEPKA

e pe3yiTaTa OT Ta3M MOJUTHKA,

15 OcBen axo e uspuuHo npeasuaeHo B or Jupektusa 2013/34/EC

% Msucksane na unen 20 ,,“Koncomumupana HeduHaHcoBa neknaparms ot Jupektusa 2013/34/EC na Esponeiickus
maprameHT W Ha CwBera or 26 toHu 2013 rommHa OTHOCHO TONWINHUTE (PUHAHCOBH OTYETH, KOHCOIUAMPAHUTE
(DMHAHCOBM OTYETH U CBBP3AHUTE JIOKJIAIN Ha HIKOW BHIOBE MTPEATIPUATHS
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® OCHOBHUTE PUCKOBE, CBBP3aHU C T€3U BBIPOCH M MMAIIH OTHOIICHHWE KbM JCWHOCTUTE Ha
rpynaTa, BKIIOYMTEIHO, KOTAaTo € TMPHJIOKUMO U MPONOPIHOHATHO, HEWHUTE CTOMAHCKH
OTHOIIECHHSI, MPOAYKTH WM YCIYIH, KOUTO HMMa BEpPOATHOCT Ja MPEIU3BUKAT HEOIArONnpUsTHH
BB3/ICHCTBUSA B T€3H 00JIaCTH , U HAYMHA, TI0 KOWTO IpyraTa ynpaBisiBa Te3U PUCKOBE;

e He()MHAHCOBM KIIIOUOBHM TIOKa3aTeNyd 3a JEHHOCTTa,KOMTO UWMAaT OTHOIIEHHE KbM
KOHKpETHATa CTOMAHCKa JICHHOCT.

Koraro rpymnara He cienBa MOJMTHKA 0 OTHOLICHWE HA €IMH WJIH HIKOJKO OT T€3U BBIIPOCH,
KOHCOJIMIMpaHaTa He(pUHAHCOBA JEKJapanus TpsSOBa Ja MpPEICTaBH SCHO W apryMEHTHUPAHO
00siCHEeHHE OTHOCHO IMPUYHMHUTE 33 TO3H (DAKT.

Konconuaupanara HepuHaHCOBa JAeKJIapaius, CBIIO Taka IO IEJIEChOOpPa3HOCT TpsiOBa
BKJIIOYBA TMPENPATKH W JIOMBIHHUTEIHU OOSICHEHHS 32 CyMUTE, OTYETEHH B KOHCOJHIUPAHUTE
(MHAHCOBU OTYETH.

JIbpkaBUTE YICHKH Ha CBhIO3a MOTaT Jla OCBOOOXKIABAT MPEANPHUATHS OT CIIa3BaHETO Ha
M3HMCKBaHUATA OTHOCHO MpEACTaBsiHE Ha MHpOpMauus U TS ObJe MpoMycKaHa B ciaydail ,ue e
CBBp3aHa C MPEACTOSAIIHN MPOMEHHU WIIM TI0 BBIIPOCH B MPOIIEC HA JIOTOBAPSHE.

[Tomo6HO wm3KITIOUEHHEe oO0ade € BB3MOXKHO CaMO B HM3KIIOYHTEIHH CIy4ad, camo CJel
000CHOBaHO CTAaHOBWINE Ha aJMUHHCTPATUBHHUTE, YIPABUTCIHUTE W HAJ30pPHUTE OpPraHu Ha
CHOTBETHATa CTPaHA, KOUTO JICHCTBAT B PAMKHTE HAa KOMIIETEHIIMHTE, BH3JI0)KEHH UM B CBHIIACHO
HAI[MOHATHOTO 3aKOHOAATENICTBO. T€ HOCST KOJIEKTUBHA OTTOBOPHOCT 3a TOBa CTAaHOBHINE, CHOPEN
KOETO OTIOBECTSIBAHETO Ha MOoA00HA MHPOpMalrs 61 O1II0 B CUJIEH YIIbPO Ha ThpProBcKaTa MO3UIIUS
Ha IPEANPUATUETO.

OcBobokaBaHe Ha MPENNPUITHS OT CIIa3BaHETO HA M3MCKBAaHUATAa OTHOCHO MpEACTaBsiHE HA
nHpopMaIus € BB3MOKHO CaMO TPHU YCIOBHE, Y€ TMOJA00CH NPOIMYyCK HE OM TOoNpedyms Ha
00EKTMBHOTO W OajlaHCHpaHO pa30MpaHe 3a Pa3BUTHUETO, PE3YATATHUTE M CHCTOSHUETO H 3a
BB3JCHCTBUETO OT ACHHOCTTAa HA rpymnara.

[Ipn wu3uckBaHeTo 3a pa3kpuBaHe Ha UHOpMAIUATA AbPKABUTE WIEHKHU MPEIBIKAAT
MpEeANpUsATHEeTO Maiika Ja MOXKEe Ja ce I030BaBa Ha HAIlMOHAIHM, OCHOBaHM Ha HOPMHUTE Ha
EBpornelickusi cbr03 UM MEXIYHAPOIHU PAaMKU U B TaKbB CIIydail MPEeANpUATHETO Maiika yTOYHsIBa
Ha KOM KOHKPETHHU PaMKH c€ II030BaBa.

[IpennpusiTie U HErOBUTE IBIIEPHU MPEANPUSNTHS ,aKO Ca BKIIOYEHU B KOHCOJIMIUPAHUS
JOKJIa] 3a JACHHOCTTa WM OTACTHHUS JOKJIAJ Ha JOPYro MPEANPUSTHE, CE CUUTAT 3a U3IIBIHUIN
3a[IBJDKEHUETO, CBBP3aHO C aHallu3a Ha HepHAHCOBA MH(OpPMAILIUSL.

[IpenmpusitTie Maiika, KOETO CBIIO TaKa € ABIICPHO MNPEANPUSNTHE, C€ OCBOOOXKIaBa OT
3a[IBJDKEHUSATA, aKO OCBOOOJEHOTO MpEeANpHUsATHEe Maika M HETOBHUTE ABLICPHU HPEINPUSTUS ca
BKJIIOUEHU B KOHCOJNUAMPAHUS JOKJIAH 3a JEHHOCTTa WM B OTACITHHUS JOKJIaJ Ha JpYro
MIpeanpusTHE,

Koraro nageno mpennpustue Maiika MOJAroTBs OTAEIEH JOKIJIAJ, KOMTO ce OTHAcs 3a Chlara
¢uHaHCOBa rO/IMHA U CHU OTHAcs /0 Lifjiara rpyna , He3aBUCUMO JajH Ce 1030BaBa Ha HAIlMOHAIHU
HOpPMH ,Ha HOpMU Ha EBponeiickus cbio3, WM MEXIYHApOAHU paMKu/, 1 oOxBaia MH(opmanusra,
W3MCKBaHA 3a He(pUHaHCOBaTa JeKiapalus Moxe Ja Oblle 0CBOOOJEHO OT 3aJbJDKEHHETO 3a
U3TOTBsIHE Ha He(MHAHCOBa JeKiIapanus. B Te3u cinydan IbpXKaBUTE WIEHKH Ha ChiO3a, MOraT Ja
OCBOOOAAT MPEANPHUATHE MaiiKa OT 33JbJDKEHUETO 3a U3rOTBAHE HAa He(MHAHCOBA JeKIapalys, , Ipu
yCJIOBHE Y€ TO3M OTAEJICH JOKIAI:

e ObJe MyONMKYBaH 3aeJHO C KOHCOJNUAWPAHUS JOKIA] 3a ICHHOCTTA W €
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® O0IIIECTBEHO JIOCTHIIEH B PAaMKUTE HA pa3yMeH CPOK, HE MO-IBIBI OT IIECT MEecela Clel
naraTa Ha OalaHCOBUS OTYET, Ha yeOcailiTa Ha MPeINpUATHETO Maiika, KaTo TOBa Ce€ MOCOYBa B
KOHCOJIMJUPAHUs AOKJIAJ 3a IeHHOCTTA.

JIbpkaBUTE 4ICHKUA ca JUTHKHHM Ja TapaHTHpaT, Y€ 3aJbJDKUTENICH OJIMTOP WM OJUTHO
JPY’KECTBO LI€ IPOBEPSBAT JajIH € IPEJOCTaBeHa KOHCOJIUIMpaHaTa He(puHAHCOBA JIEKIIapaliys. uiau
OTJIETHUSAT JOKIIA.

JIbpkaBUTE WICHKH MOTraT Ja BBBENAT HW3HWCKBaHE HWH(MOpMAIMATA B KOHCOJHUJAMpaHATA
He(UHAHCOBA JICKJIApalvs WIK B OTICIHUS JOKIA] J1a C€ MPOBEPsBa OT HE3aBHCHUM JOCTaBUMK Ha
OJIUTHH YCITYTH.

2.5.3aabJsKeHNsl 1 OTTOBOPHOCTH 32 ChCTaBSIHE U NYOJIMKYBaHEe HA (DMHAHCOBUTE OTYETH
U JI0KJIA/IN 32 JIeHHOCTTA HA NPEANPUITHATA

B nupextuBaTa ce mpeaBUIECHW HOPMATUBHO WM KOHKPETHU 3aIBIKCHHS M OTTOBOPHOCTH,

KOMUTO CE€ OTHACAT J0 ChCTaBSHE W MyONMKyBaHe Ha ()MHAHCOBUTE OTUETH U JIOKJIAJa 3a JACHHOCTTa
Ha HpeanpuATHaTa’’.

JbpxaBute wieHkH Ha EBponelickus cbio3 TpsiOBa 1a cbh3AagaT HEOOXOAUMUTE rapaHIuy, ue
YJICHOBETE HAa a/IMUHUCTPATUBHUTE, YIIPABUTEIIHUTE U HAJI30PHUTE OPraHU Ha JaJIEHO TPEINPUsITHE,
KaTo JIeWCTBAT B PAMKHUTE HA KOMIIETEHIIUNUTE, KOUTO Ca UM BH3JI0’KEHH ChITIACHO U3UCKBAHUTA Ha
HallMOHAJTHOTO TMpaBo.Te WMMaT KOJEKTMBHO 3abJDKEHHE Jla HAMpaBIT HEOOXOIUMOTO, C I
TOJMITHUATE (UHAHCOBH OTYETH, IOKIAABT 3a JCHHOCTTa, JeKiaparusTa 3a KOPHOPAaTUBHO
yIOpaBJeHUE, KAaKTO W KOHCOJUAMPAHUTE (PUHAHCOBH OTYETH, KOHCOJHIUPAHWUTE MAOKIATu 3a
JNENHOCTTa, KOHCOJUAMPAHATA JEKIapanus 3a KOpPIOPATHBHO VYIPABIECHHE CE€ CBCTaBAT W
nyOIMKyBaT ChIJIACHO HW3HCKBAaHUSTA Ha JAMPEKTUBATa M KOraTo € TMPUIOKHMO, CBIJIACHO
MEXIyHApOJHUTE CUCTOBOJAHHM CTaHAApPTH, NpueTd B choTBeTcTBUE ¢ Permament (EO) Ne
1606/2002.

JIppxaBuTe-usieHKH Ha EBpomeiickus CbrO3 TpsAOBa Ja TrapaHTHpaT, Y€ TEXHUTE
3aKOHOJATETHU pa3nopeadd OTHOCHO OTrOBOPHOCTTa W€ C€ MpuiaraT KbM YIEHOBETE Ha
aMUHUCTPATUBHUTE, YIIPABUTEIHUTE U HAA30PHUTE OpraHU Ha MpEANpUITHITA 32 HApYyLICHHE Ha
3a1bJKEHUSATA.

B nupexktuBata ce npeIBUIEHU U KOHKPETHH 3abJKEHNS OTHOCHO U3BBPIIBAHETO HA OJUT Ha
CpemHUTe W rojieMuTe mnpeanpustus. JbpkaBure-wieHku Ha EBpomelickus cbio3 TpsOBa 1a
rapaHTupar, 4e (pUHAHCOBUTE OTYETH HA MPEANPUATUATA, M3BBPIIBALIM JEHHOCT B OOIIECTBEH
MHTEpeC, KaKTO U Ha CPeJHUTE M TOJNeMUTE MpeATpUATHs, e ObJaT ogutupanu Bor emuu umm
MoBeY€e 3abJKUTEITHH OJUTOPU UM OJUTOPCKU JPYKECTBA, OJIOOPEHH OT IbP)KABUTE-WICHKH J1a
M3BBPIIBAT 3abJDKUTEITHU OJUTH B3 ocHOBa Ha J{upektuBa 2006/43/EO.

3aIbIDKUTEHUAT(UTE) OOUTOP(M) WM OJUTOPCKO(HM) JIpY)KeCTBO TpsOBa 1a u3pasu
CTAHOBUUIE MO CJIECTHUTE BBIIPOCH :

e Jaid TOKJIAIbT 3a ACHHOCTTa ChOTBETCTBA HA (PMHAHCOBUTE OTYETH 3a ChllaTa (PMHAHCOBA
rO/INHA;

" Nsuckpane na unen 33 or Jupekrusa 2013/34/EC na EBponeiickus napnament u Ha ChBera ot 26 tonm 2013 ot 26
toun 2013 rognHa OTHOCHO TOAMIIHHUTE (PMHAHCOBU OTYETH, KOHCOMHMIUPAHUTE (PUHAHCOBHU OTYETH U CBBP3aHUTE JOKIAAN
Ha HAKOW BHJIOBE MPENPHSATH

18 Ysuckpane na unen 33 or Jlupextusa 2013/34/EC na Esponeiickus napnament u Ha Cheta ot 26 tonu 2013 ot 26
tonn 2013 rognHa OTHOCHO TOIUIIHHUTE (PUHAHCOBHU OTUETH, KOHCOIHANPAHNTE (PHMHAHCOBH OTYETH U CBBP3AHHUTE JOKJIAH
Ha HAKOW BHJIOBE MPENPHSATH
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® lajiy JIOKJIaIbT 32 JEMHOCTTA € OWJI M3rOTBEH B CHOTBETCTBUE C MPUIIOKHUMHUTE 3aKOHOBHU
W3UCKBAHUS;

OmuTopbT ChHIIO Taka TpsOBa Ja 3asBU Jadd TPEIBU] IMO3HABAHETO W pa3OMpaHeTO Ha
MPEANPHUATHETO U 0OCTAHOBKATa, B KOSATO TO pa0OTH, MPUAOOUTH B XOJa HA OJUTA, € YCTaHOBUI
Clydyad Ha ChUIECTBEHO HEBAPHO MPEACTABAHE B JIOKJIAJA 3a JEMHOCTTA W MOCOYBA XapaKTepa Ha
HEBSIPHOTO MPEJICTABSIHE.

2.6.bbaemm Mepky 3a_ocurypsiBaHe Ha mpuiarane Ha JlupexkTuBa 2013/34/EC

[To moBox ocHTypsSIBaHETO M YCHBBPIUICHCTBaHE HAa HE()MHAHCOTO OTUYMTEHE B EBpomeickus

Chl03 ce mpeaBmwxkaa EBpomelickara KOMHCHS Jla UM3BBPIIM MpErjiea Ha MpWiaraHeTo u
e(eKTUBHOCTTa Ha JIOKJIAJBAHETO 3a JACWHOCTTAa Ha MpENNpHUsATHATa B paMKuTe Ha EBpomeilckus
cpi03'®.Ts TpsaGBa OT CBOS CTpaHa MOKIAABa 3a PE3yNTaTHTE OT TpEraefa , B YacTHOCT IO
OTHOIIIEHHE Ha 00XBaTa Ha 3abJDKEHUATA 32 JOKIABAaHE U TAXHOTO M3ITBIHEHUE, KAKTO U Ha pefa
Y YCJIIOBHUATA 32 JIOKJIAJIBaHE.

B mpernena TtpsOBa ga ce B3emar MpeABU MEXIYHAPOJHHUTE CHOUTHS, IMO-CIENUATHO IO
OTHOIIIEHWE Ha MOJOOPSBAHETO Ha MPO3PAYHOCTTA HA IUIAIIAHMUATA KbM IPABUTENICTBA, Ja CE
OIIEHSIBA BB3JICHCTBUETO HA JAPYTd MEXIYHAPOJIHU PEKHMH M Ja C€ OTUYUTAT MOCIEIUIIUTE BHPXY
KOHKYPEHTOCIIOCOOHOCTTa ¥ CUTYPHOCTTA Ha €EHEPTUMHHUTE TOCTaBKH. [IpenBrrkaa ce mperneapT aa
npukiatoun 10 21 o 2018 ro.

JloxnaabT OT mperyena TpsOBa na ce mpencrtaBu Ha EBpomeiickus mapiamedT u Ha ChBET Ha
chi03a.AKO € HeoOX0aUMO TOH 1Ie OBJe TMPEICTaBeH 3aeHO ChC 3aKOHOAATENHO Tpeaiokenne. B
JoKIaga TpsiOBa ce pasriexja Bb3MOXKHOCTTA 3a BKIIOYBAHETO B 00OXBaTa Ha M3UCKBAHUATA 3a
JOKJIaJIBaHE M Ha JPYTU CTOMAHCKHU CEKTOPH WJIM Ha AOMBIHUTEIHA HH(pOpMAaLIHSL

CrhI1eBpeMEeHHO B JI0KJIa/a TpsOBa Ja ce aHAIM3Mpa JIOKOJIKO € OCHIIECTBUMO Ha IMpaKTUKa
BbBEXKJAHETO Ha 3aIbJDKEHHE 32 BCHYKM CyOEKTH OT Cbl03a Ja YIOPaKHSABAT HY)XKHaATa
I0OpOCHBECTHOCT, KOTAaTo N0OMBAT MOJIE3HW HW3KOMAaeMH, 3a Ja TapaHTupar, 4e BEpUTruTe Ha
JOCTaBKM HE Ca CBBP3aHU ChC CTPAHU MO KOH(MIMKTU U OTroBapsAT Ha npenopbkute Ha WUITIAIT u
OMUCP 3a 0TTOBOPHO ympaBJji€HHE HA BEPUTHUTE HA JOCTABKHU.

Joxnanst Ha EBponeiickata KOMHUCHS ChILO TaKa pa3riiek/ia Bb3MOKHOCTTA, IPU OTYUTAHE HA
npomenute B OMCP u pe3ynaTaTutre OT CBBP3aHM €BPOICHCKM HMHUIMATHBH, 34 BBHBEXKJAHE Ha
3aIbJDKEHUE, U3UCKBAUIO TOJIEMHUTE NPEINPUATUS 14 U3TOTBAT TOJMILIEH JOKJIaJ MO IbpKaBU 3a
BCsAKa JbpKaBa YJICHKA U TpeTa JbpikKaBa, B KOSTO U3BBPIIBAT JAEHHOCT, ChAbpKAll WH(MOpMaLus,
OTHAcAIIa Ce KaTO MUHUMYM JI0 pealn3upaHuTe medanOu, IIaTeHuTe JaHbLUU BbPXY MevanouTe u
MOJIy4YE€HUTE MYOIUYHHU CYOCUTUU.

EBpomeiickara komucus TpsiOBa Ja U3MOTBH W HE3aAbJDKUTEHM HACOKM OTHOCHO
METOJ/IOJIOTHUSATAa 3a JOKJIaJBaHe Ha HeduHaHcOoBa HMHQOpMAIMs, BKIIOYUTEIHO He(OUHAHCOBU
KIIFOYOBH TOKa3aTelH 3a JEHHOCTTa, ¢ OOl M CEKTOPEH XapakTep, C IIeNl Ja ce crocoOcTBa 3a
MOAXOJANIO, TOJE3HO M CHIOCTAaBUMO OTIOBECTsABaHEe Ha HeduHAHCOBa UHPOpPMAIUS OT
npeanpuaTuaTa B EBponeiickus cbro3. [Ipu oceliecTBsiBaHeTo Ha Te3u AedcTBUSA EBpomneiickara
KOMHUCHS € HEe0OXOIMMO Ja TMpOBEAe KOHCYATAIMM ChC CHOTBETHUTE 3aMHTEPECOBAHH CTpaHHU.
Komucusra myObnnkyBa HaCOKHTE HE MO-KBCHO OT 24 Mecela clie/] BIM3aHeTO B CHJIa Ha HAcTOsIIaTa
JTUPEKTUBA.

1% Ysuckpane na unen 48 or Jlupextusa 2013/34/EC na Esponeiickus napnament u na Cheeta ot 26 tonu 2013 ot 26
tonn 2013 roguHa OTHOCHO TOIUIIHHUTE (PUHAHCOBHU OTUETH, KOHCOIHANPAHNTE (HMHAHCOBH OTYETH U CBBP3AHHUTE JOKJIAH
Ha HAKOW BHJIOBE MPENPHSATH
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EBpomneiickara koMucusi TpsaOBa J1a MpeICTaBH U JOKIaa Ha EBpomeiickus mapiamMeHT U Ha
ChBeTa Ha OTHOCHO INMpPHJIAraHETO HA JUPEKTHUBATa HA-KbCHO YETHPU TOAMHU CJE] BIM3AHETO B
CHJIa Ha JJUPEKTHBA , KaTO IPU HEOOXOJUMOCT ce IPUAPYKaBa OT 3aKOHOIATEITHU TPEATIOKEHHS.

3.M3uckBaHus KbM HepHAHCOBATA OTYETHOCT B Bbjrapus

Pasnopenoute Ha dupexruBa 2013/34/EC u Iupextua 2014/95/EC ot 22.10.2014 ron. Osixa
TPaHCIIOHUPAHU B NMIPOMEHUTE Ha 3aKOH 3a CYETOBOJACTBOTO, KOMTO Bisizoxa B cuia ot 01.01.2016
TOJI.

B choTBeTCTBHME M3MCKBAaHMATA HA HOBHUA 3aKOH, cunTaHo OoT 2018 r., mpennpusitusita, KOUTO
ca: TOJSIMO MPENNpPUATHE WIH; TpeAnpusTre oT odmectBeH uatepec /[IIOW/ nnm npeanpustus cbe
CpellHa YuCJIeHOCT Ha mepcoHana Haa 500 mymu TpsOBa na moaanaT HeUHAHCOBA JEKIapanus 3a
2017 rog..

lNonemu cnopes 3akoHa 3a CYETOBOJICTBOTO Ca TE3U MPEANPUATHS, KOUTO HAIXBBPJIAT ABa OT
TPUTE KPUTEPUS 3a CPEAHH npeanpustus. Kpurepuunte 3a cpeiHu NPEANPUITHS ca TPU:

1.0anaHcoBa CTOMHOCT HAa aKTUBUTE KbM Kpasl Ha OTUETHHUS nepuos € A0 38 Mui. jiB .uu /20
MMJI. €BPO/.

2.HeTHUTE npuxoau ot npogaxou /HIIT/ no 76 mun. nB. /40 muin. eBpo/

3.Yucnenoct Ha nepcoHana 10 250 aymu

[IpeanpusATHATA OT OOIIECTBEH HHTEpec>ca MOCOYEHH B MPEXOHUTE PA3NOPe 0N Ha 3aKOHA:

a) TPEANPHUATHS, YUUTO TPEXBBPIUMU IICHHH KHWXKA ca JOMyCHATH N0 TBHPrOBHUs Ha
peryaupanus nasap B IbpkaBa - WieHKa Ha EBponelickus cpro3;

0) KpeIMTHU UHCTUTYIIHH,

B) 3aCTpaxoBaTesiu U NMPe3acTpaxoBaTesy,

I') IEHCUOHHO-OCUTYPUTETHUTE JPY>KECTBA U YIPABISIBAHUTE OT TAX (POHIOBE;

1) U'HBECTULIMOHHU MOCPEAHUIIN, KOUTO Ca TOJIEMHU MPEANIPUATHS 110 TO3H 3aKOH;

€) KOJIKTUBHM MHBECTULIMOHHH CXEMU U YIpaBJIsABaIIM JAPYKECTBA [0 CMUCHIIA HA 3aKOHA 3a
JNEMHOCTTAa HAa KOJIEKTMBHUTE WHBECTHIIMOHHU CXEMH U Ha JIPYTU MPEANpHUSITHS 32 KOJEKTUBHO
WHBECTUPAHE, KOUTO Ca roJIEMU MPEIIPUSITUS [0 TO3U 3aKOH;

) (MHAHCOBM MHCTUTYIIMHU IO CMHCHJIa Ha 3aKOHA 3a KPEOUTHUTE HHCTUTYLUHU, KOUTO
ca roJIieMy IpeIIpUsITUS [0 TO3U 3aKOH.

3) "Xonauar bwearapcku appkaBHu kenesHunu'" - EAJl, u apliepHuTe My TPEANPUATHS;
Hanmonamua xommanus "XKenezonbTHa HHGpacTpyKTypa';

U)THPrOBCKH JIPY)KECTBA, YUSATO OCHOBHA JIEHHOCT € Ja MPOM3BEXKAAT W/WIM Ja MPEHACHT,
W/WJM J1a IPOJaBaT €JIEKTPOCHEPTUsl U/UITH TOIJIOEHEPTHUSl U KOUTO Ca TOJIeMH MPEANPUATUS IO TO3U
3aKOH,;

K)TBPrOBCKU JAPYXKECTBA, YUATO OCHOBHA JEWHOCT € Ja BHACAT W/MIU TPEHACIT, W/WIH
pasmpenensaT U/uiv TpaH3UuTUpaT NPUPOICH ra3 U KOUTO ca TOJIEMU NPEINpUITHS IO TO3U 3aKOH;

JM)TBPrOBCKH JIPYXKECTBA, YUSATO OCHOBHA JIEHHOCT € J1a MPEeIOCTaBSAT BOJAOCHAOMUTENHU U
KaHaJTU3allMOHHH YCIYTH.

HeuuancoBara Jeknapaius CHopej 3aKOHa TpAOBa Ja chAbpka’lomucaHue Ha TOJTUTHKHUTE
Ha TPENpPUATUATA 110 OTHOILIIEHUE Ha JIEHHOCTUTE UM, OCHIIECTBSIBAHU B 00JIACTTa HA €KOJIOTHUSATA,
COIIMANTHUTE BBIIPOCHU U TE3HU, CBbP3aHU ChC CIYXKHUTEIUTE, MMpaBaTa Ha 4YoBeKa, OopOara MpOTHB

20 M3rounuk: T. 22 ot § 1 Ha JIP Ha 3aKoHa 3a CYETOBOACTBOTO
214y, 48.0r 3aKoHa 3a CYETOBOACTBOTO
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KOpYILHUATa, pa3HOOOpa3WeTo W PaBEHCTBOTO Ha TIIOJOBETE B PBKOBOJHHTE OpraHd Ha
MPEANPUATHATA - OpOH HA KEHHU U MBKE, Bb3pacT, reorpadcko pazHoodpasue, oOpa3oBaHHE U T.H.

HedunancoBara aexnapanus TpsOBa Ja BKIIOYBA CHIIO TAKA :

l.kpaTko ommcanue Ha OM3HEC MOJena Ha MPEeANpPUATHETO-1IeN, CTPATEeTusl, OpraHu3aluOHHA
CTPYKTYpa,HHPPACTPYKTYpa,IPOJAYKTH, CIICABAHM MOJUTHKH IO OTHOLICHHE HAa OCHOBHHTE H
CTIIOMaraTeJIHuTe JCWHOCTH Ha MPEANPUATHETO U APYTH;

2. ONMCAaHWE HA TOJIMTHKUTE, KOUTO MPENNPUATHETO € MPHUENO M ClIeABAa MO OTHOIICHUE Ha
€KOJIOTUYHUTE U COIMATHUTE BBIIPOCH, BKIIOUUTEIHO JEHHOCTUTE M PE3YIATATUTE, OT JCHHOCTUTE
pe3 OTYETHHS NIEPUOT;

3. 1enuTe, PUCKOBETE M 3aJaYyUTe, KOWTO MPEACTOST MO OTHOIICHWE Ha EKOJOTHYHUTE M
COLIMAITHUTE TOJUTHKH, BKIIOUMTEIHO ONMCAaHWE HAa TaKWBa JIEHHOCTH, KOMTO OMXa TOBEIH [0
HeOJIarompusSTHO BB3/ICHCTBHE BBPXY €KOJIOTHITA, CIY)KUTEIUTE WIIH APYTH COIIMATHH BBIIPOCH;

4.omMicaHue Ha OCHOBHHUTE IIOKa3aTelW 3a pe3ylITaTUTe OT JEHHOCTHUTE, CBBP3aHH C
€KOJIOTUYHUTE U COLUAITHUTE BHIIPOCH.

Koraro npeanpustneTo He cra3Ba MPHETUTE TIOJIUTUKU 10 OTHOLICHUE HA €JMH M HIKOJKO
OT BBIIPOCUTE — TIpeAMET Ha He(HUHaHCOBaTa JeKiapamus, TS TpsSOBa 1Ta ChIbpKa SCHO H
apryMEHTHPaHO OOsICHEHHUE 32 IPUYUHHTE, TOPAJIN KOUTO MPUETUTE MTOJIMTHKU HE CE CIa3BarT.

HedunancoBara nexmaparusi TpsiOBa Ja BKIIOYBA IO IENECHOOPA3HOCT W TPENPATKH U
JOIIBIHUTEITHN OOSICHEHHS 32 CyMUTE Ha Pa3X0UTe, OTYCTEHU B TOTUITHUTE (DUHAHCOBH OTUETH.

[MpennpusiTusita Morar na He MyOJIMKyBaT HWHGOpMAIWsl 3a MPEICTOSIIH TMPOMEHH B
MOJIMTHKUTE CH, CBBP3aHH C CKOJIOTHMYHHTE WIIM COLMAIHUTE BBIPOCH, KOUTO Ca B TPOIEC Ha
JIOTOBapsiHe, KOraTo NyONMKyBaHETO Ha TMojo0Ha wuHpopManus OW m0oBeIO A0 Bpedaa Ha
npeanpustrero. HemyOnukyBaHeTo Ha WHGpOpManusATa B TpOIEC HA JOTOBapsHE HE TPsiOBa na
npe4yr Ha OOSKTHBHOTO pa30OHMpaHe 3a Pa3BUTHUETO, PE3YNITATHTE, ChCTOSHUETO Ha MPEANPHITHETO
BB3JICHCTBUETO HA HEroBaTa JICHHOCT BBPXY EKOJIOTHATA M COIMATHUTE BBIpOocH. Koraro Takama
nHpOpMaIHs HE ce MyOJIMKYBa, PhKOBOJUTENST U WICHOBETE HA YIPABUTEIHUS U HAJA30PHHS OPraH
Ha TPEANPHUITHETO TPSAOBA J1a MPEACTaBAT apryMEHTUPAHO CTAHOBHIIE 33 NMPUYHUHHTE, IO KOWTO
nHpopManuaTa He € MyOIuKyBaHa.
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1.3 MPOBJIEMHU HA XAPMOHMU3ALIUATA U CTAHIAPTU3ALUSATA B
CYETOBOJACTBOTO

bawesa C., npogp. kamedpa ,, Cuemogoocmeo u ananus *, Qunancogo-cuemogooen gaxyimem,
VHCC

AHoTanus

CueToBOIHATA XapMOHHU3AIMS U CTaHAAPTU3aAIMs MOTaT Jia Obaar JeHHUPAHU OT Pa3IHnUHH
acrieKTM M Ja HWMaT pas3iudHO 3HadeHhe. Te ca TpOIEecH, KOWTO IMMOpakKaaT peauia
BBIIPOCH,ITPEICTABIISABAIIHN IIPEIN3BUKATEICTBO IPEJ CYETOBOJHATA HAYKa M IIpakTHKa. ToBa ca jBa
00EKTHBHU IPOIleCa, KOUTO HE MOTAT Ja Ce Pas3riIexkIaT H30JUPaHO €UH OT Apyr.MosxKe J1a ce Kaxke
,d€ aKO XapMOHH3aIMsiTa € IEeJTa, TO CTAHJAPTH3AIUATa € CPEACTBOTO 3a HEMHOTO IMOCTHIaHE.
BakHO MSCTO TyK MMaT W CYETOBOJHMTE IpaBuia. JlaaM IOCIEIHHWTE IIE Ce MPEBBPHAT B
YHHUBEPCAIHK, BCHYKO TOBA 3aBUCH OT NPABHIHOTO pa30MpaHe Ha XapMOHH3aIUATa |
CTaH/IapTU3AIHMATa B CYCTOBOJICTBOTO.

1. Xapmonu3anmsi B CY€TOBOJCTBOTO U CrieliM(PUKH HA CYETOBOTHHUTE MPABUIIA

CdeToBo/IHATA XapMOHM3aIMsl € MpPOILEC, eIl IMOCTUTAHETO Ha CPAGHUMOCH BBHB
(HHAHCOBOTO OTYMTAHE, B CYCTOBOJHUTE CTAHIAPTH M TPAKTHKH HA OTACIHUTE CTpaHH. Ts
CTECHSIBA TPAHUIIUTE HA pa3UYMs M CIMMHHUpPA HEXEJTaHWUTE alTepHaTUBHU Meromu. Cropen
JdymanoB [1] crTaHgapTu3anusTa € HWHCTPYMEHT 3a XapMOHHM3HMpaHe | CcOMKaBaHe Ha
OpraHM3anusaTa Ha CYETOBOJCTBOTO B YCIOBHATA Ha ChBpPEMEHHaTa riio0anu3amnus Ha
KaIMTaia,upe3 KOsITO Ce MpeMaxBaT pa3jnvusiTa B TEXHUKHTE Ha TEKYIIOTO CYETOBOJHO OTYUTAHE
Y B HAUMHA Ha Mpe/CTaBsHe Ha HH(popMaIuATa BbB (UHAHCOBUTE OTUYETH.

OCHOBHHUTE TOJI3H OT CUETOBOJHATA XapPMOHH3AIINS, U3BEICHH OT MPOBEACHO M3CJCIBAHE Ha
Nguyen Thi Phuong Thao[2] ca: upe3 Hes ce yBennuyaBa CpaBHHMOCTTA Ha (PMHAHCOBUTE OTUETH,
KOCTO HaMaJsBa TMOTPEIIHOTO pa30MpaHe Ha OTYETUTEC M CIECTSIBA BPEME W IMapud Ha TEXHHUTE
MOTPEOUTENIN U ChCTABUTEIH; KOMIIAHUMTE, KOUTO MPUJIAraT ¢IMHHM CYETOBOJHHU CTAHIAPTH, IIIC
MOrar Jia MPUBJINYAT MOBEYEe MHBECTUTOPH, 3alI0TO T€ MOTaT Ja pa3oupar GUHAHCOBUTE OTYCTH U
1a aHaau3upar WHpopMalmaTa B TAX; (DUHAHCOBHTE OTYETH, CBH3JaJCHA Ha OCHOBAaTa Ha
Mex1yHapOHUTE CUCTOBOHU CTAHIAPTH, ChIbPIKAT MO-KaueCTBEHA CYETOBOAHA HH(POPMAIHSL.

Bbpxy mporieca Ha XapMOHH3aIlKMs OKa3BaT BIMAHHE peauiia obOctostencTBa. Hampumep 3a
pa3BHBAIIMTE C€ CTPAHHU, KOMTO HAMAT HAIMOHAIHU CTaHJAPTH, BMECTO Ja pa3paboTBaT COOCTBEHH,
¢ TMo-JeCHO Ja aJanTHpar MekayHapoaHute cueroBoguu cranmapta (MCC/MCPO) kbM
HAIlMOHAIIHUTE CH MpakTukd. ToBa me WM crmectd Bpeme u pasxoau. OT japyra crpaHa
MYJITHHAIIMOHAIIHUTE KOMITAHHM B XOJa Ha CBOsATa JEHHOCT TIOCTOSIHHO C€ CONbCKBAaT C
HAIIMOHAIIHUTE U3MCKBAHUS HA CTpaHHUTE, B KOUTO omnepupaT. C yBelnMuaBaHe Ha XapMOHH3AIUITA
pa3IuuMATa MIe CTaBaT BCE MO-MAJKO W 3HAYMTEIHO M€ CEe OMPOCTH MPOIECHT Ha ChCTaBSHE Ha
HHIUBUIyATHUTE U KOHCOJUAUPAHUTE PHHAHCOBH OTYETH. [IpH B3eMaHETO Ha PElICHHUs OCHOBHHUTE
notpebuTenu Ha uHPOpPMAIMs OT (PUHAHCOBHUTE OTYETH - MHBECTUTOPUTE Iiie OBbJAT OOJIEKYEHH,
JIOKOJIKOTO III€ M3IMOJI3BAaT ChIIOCTaBUMa MH(OpMaIus, Ch3/IajecHa Ha OCHOBAaTa Ha €HA M ChIIa
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cueToBoaHa Oa3a. [IpouechT Ha MHBECTUpaHe, OM Ce 3aTPYAHMUI aKO MHBECTHTOPUTE HE MOraT Jia
u3noyi3Bar uHpopMmauusATa OT (QuHaHCOBHUTE oOTYeTH. [lpy HaimMyue HA XapMOHM3ALUS
MEXTyHApPOAHUTE OJUTOPCKH (PUPMH, UMAIIH KIIMEHTH, KOUTO ONIEPUPAT B PA3JIMYHU CTPAHHU, CHIIO
me oOnekyar cBosita neiiHOCT. OAuThT Ha (MHAHCOBUTE OTYETH HA TE3M KOMIIAHMM INE Ce
OCBIIECTBSIBA IO-JIECHO, aKO CYETOBOJAHMUTE IPAKTHKU ca cTaHiapTu3upanHu. Excrnan3usrta Ha
MEXAYHapOAHUsI OM3HEC, Pa3BUTHETO HA CBETOBHATA THPIOBHUS U MEXIYHAPOJIHUTE WHBECTULIMU
ChII0 0OEKTUBHO HAJIaraT MPUJIATAaHETO HA €MHHU TPaBUIIA.

Enna ot TpyaHOCTHTE, ¢ KOUTO C€ CONBCKBA XapMOHHU3ALMATA € ChUIECTBYBallaTa IPONAcT
MEXy pa3BUBAILUTE CE€ U Pa3BUTUTE CTpaHU B cBeTa. IloBeueTo OT pa3BUBAILIM CE CTPAaHU MMt
MaJbK IIaHC J]a Pa3BUAT COOCTBEHH, HAIIMOHAIHU CYETOBOJAHH CUCTEMH, KOUTO BSIPHO Jla OTpa3sBatT
HY)KIUTE U 0OCTOATE]CTBaTa Ha COOCTBEHMTE MM CTpaHH, 3allOTO TOBA € CBBP3aHO C TOJIEMHU
(MHAHCOBHM PECYpCH W HaJM4Me Ha KOMIIETEHTHHU KaJpu. J[pyra mpeudka € CbhIIECTBYBAaHETO Ha
pa3HoOOpa3HU CYETOBOJHU MPAKTUKU B pPa3IMYHUTE CTPAHU M JMIcCAara Ha NpPOoPEeCcHOHATHU
CUETOBOJIHM OPraHM3allUd B TSX, KOETO YCJIOXKHSABa Ipolieca Ha pa3pabOTBAHETO HA EIUHHU
npaBuia. [Ipedyka ca ¥ ChllleCTBYBAIIUTE PA3IMYMS MEXAY MKOHOMHYECKAa U COLMaNHa cpefa. B
OTJIEJTHUTE CTPAHU MMa pa3IMyHU TJIEHU TOUKHU 32 OCHOBHATA I1e)1 Ha (prHaHCOBUTE OT4YeTU. Beska
rpyna mnorpedbutenu Ha HWH(opMmanus OT (UHAHCOBUTE OTYETH M3HMCKBA pa3IMyHAa CUYETOBOJHA
nHpOpMaIMs 3a B3eMaHEe HAa YMECTHM YIPABICHCKU pelieHus. Paznuuusta B CTpyKTypaTa Ha
COOCTBEHOCT CBIIO Ch3/laBaT TpyaHocTH. Hampumep 3a Hskou ctpanu ot Espoma (I'epmanmus,
Wtanus, benrus, ['spuus) u Jlatuncka Amepuka (Bpasumusi, Mekcuko, Ap)KEHTHHA ) € MPUCHIII
Taka Hap.MOJIeJI Ha CUJIHA KOHIEHTpalus Ha COOCTBEHOCT. 3a TE3U CTPaHM € XapaKTEePeH MO-MalIbK
Opoii JBATOCPOYHU COOCTBEHMIIM, YHMHUTO II€JIM ca TO0-OJM3KO 10 TEe3W Ha KOMITaHMITA.
MaskopuTapHUAT COOCTBEHHUK € OINpeNelIsAl] KaKTO 3a CTPYKTypara Ha aKIIMOHEpHaTa COOCTBEHOCT,
Taka W 3a ympaBjieHcKata cTpykrypa. CunHa nmucrepcus Ha cobctBeHoctra mma B CAIL,
Benmukoo6purtanus, Ileermus, IOxna Kopes wu Smonus. 3a Te3wm cTpaHHW ca XapaKTEPHH
pasnpbCHaTaTa CTPYKTypa Ha aKIMOHEpPHATa COOCTBEHOCT M TSCHATa OOBBP3AaHOCT C KAlUTAJIOBUTE
nazapu. [Ipu pasnpbcHaTaTta CTpyKTypa Ha COOCTBEHOCT IpeoOiagaBaT KpaTKOCPOUHUTE UHTEPECH
Ha UHBECTUTOPHUTE.

Koraro tpsibBa na ce pemu nanm na Obaat npuetu onpeneneH tun cranaapta (MCDOO nnm
MC®O 3a MCII), TpsiGBa 12 OTTOBOPUM Ha mpu PyHOAMEHMATHU 8bNPOCA.

ITvpeusim BBIPOC €- 3alll0 Ce CTaHAApTU3MpPa, KakBa € 1enTa. EqUHCTBEHUAT OTroBOp, KOHTO
MOXE J]a ce Jaje €, 4e Taka Ile ce Ch3/aJaT Bb3MOXKHOCTU 3a CpaBHsABaHE MHpOpMaLUATa OT
(MHAHCOBUTE OTYETH HA MPEANPUATUATA U Ha Ta3W OCHOBA YIPABICHLMTE 1€ MOTraT Ja B3eMaT
Hail-eeKTUBHUTE UKOHOMHUYECKHU pellieHus. B ycioBusaTa Ha riolann3anus Ha CTaHJapTH3aLMATa
B CYETOBOJICTBOTO C€ TIJiefa KaTo Ha CPEACTBO 3a YHM(UKauusg Ha HMHPOpPMALHUATA, KOATO ce
IIPEOCTaBsl Ha MHBECTUTOPUTE, M KAaTO HAUMH 3a ChKpalllaBaHE Ha pa3xoJUTe Ha KOMIIAHUUTE,
CBBp3aHU C TPaHC(OPMHMPAHETO HA TEeXHUTE OT4eTH. HsMa m3cienBaHe ,B KOETO Ja c€ OTpUYa
HeifHaTa He0OXO0JMMOCT.

Bmopusm BbOpoc e - koWl TpsOBa Oa cb3naBa mpaBwiata (crangaptute). CbBETHT IO
MeXJIyHapoaHu cueToBoHU cTa”aaptd (CMCC) moxke aa ce pasriiefa KaTo MHCTUTYLHATA, KOSITO
€ cCh3JaJieHa B OTrOBOp Ha HEOOXOJUMOCTTa OT H3MOJI3BaHE Ha €IUHEH, I0CleoBaTelleH
cueToBojieH e3uk. OcHoBHara Kputuka e, 4ye cbBpeMeHHUTEe MCC/MC®O ce pa3paboTBaT OT
YacTHA MHCTUTYLHSA, O€3 MOJUTHYECKA OTTOBOPHOCT U aTpUOYTUTE 32 JISTUTUMHOCT Ha CTaHIapTHTE
He ca Hanuue. V3BecTHa Kpauka Hampen B ToBa oTHomeHue e Permament 1606/2000 r. va EC. C
Pernament 1606/2000 r. EBponeiickust Cpto3 naae uzBectHa Biact Ha CMCC, no oTHOIIEHHE Ha
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MpaBUJIaTa 32 ChCTABAHE HA KOHCOJIHMIUPAHUTE (PMHAHCOBU OTYETH HA KOMIIAHUUTE, YUHTO aKIHH
ce ThpryBaT Ha cBeToBHUTEe Oopcu. CwiieBpemeHHo obaue JlupexktuBa 2013/34/EC , kosiTo e
nocneaHuss HopMaTtuBeH NokymeHT Ha EC B oOmacTTa Ha CUETOBOACTBOTO IMOCTaBs IMOJ BBIIPOC
HSIKOM aCIeKTH Ha CTaHgapTuTe M orpanndasa BiusHuero Ha CMCC. IdupextuBa 2013/34/EC e
I'BPBUAT ONMUT HA EBporelickus mapiaMeHT Jja B3eMe 3aKOHOJaTeTHaTa HMHUIIMATHBA B CBOUTE PBIIC.
IIpe3 rorm 2015 1. Komwmcusra kbpM EBpomeiickus mnapiaMeHT TyOJMKyBa JOKIaJ OTHOCHO
npunarasero Ha MCC/MC®O,B koiiTo e ordenszaHo, ye naBectutopute B EC uMart monoxuterHo
OTHOIIEHHE KBbM TE3M CTAHIAPTH, JAOKOJIKOTO 4Ype3 TAX C€ IMOCTHra IO-TOJIsIMA MPO3PavyHOCT U
CPaBHUMOCT, HaMaJsiBaT Ce€ pa3XOJMTE 3a KalMTaJl W CE yBEJIMYaBa Ia3apHaTa JUKBUAHOCT U
KOpIIOpaTUBHATa WHBECTHIIMOHHA €(EKTHBHOCT. T03M M3BOJ 00avye HEe MOXKe Ja ce abCOIOTU3HPA.
[IpoBeneno uscnenane B bwarapust mokassa, ue cieq npemuHaBaHeTto kbM MCC/MC®O He ce
Ha0Jr0/1aBa CHIIECTBEHO M3MEHEHNE Ha COOCTBEHUS KaluTal M MedanbaTa Ha KOMIAHUUTE, a Taka
ChII0O M Ha KOCDUIIMEHTUTE HA PEHTAOMIIHOCT Ha COOCTBEHHUs KamuTal,Ha (UHAHCOBATA
ABTOHOMHOCT U 3aurkkHsutocT. Criopen @unmnosa [3] He ce HaOMI0JaBAT U CHIECTBEHH KOPEKIHH
B pe3yJITaT Ha MpOMSHATa Ha MpHJIaraHaTa C4eToBOHA 0a3a.

Tpemusam evnpoc e- TpsOBa N J1a UMa HAI[MOHATHU CTaHIAPTH 32 CHOTBETHUTE IbPKaBH,
WIH J]a Cce TMpHiaraT BCEOONIM CTaHIapTH. AKO TOBOPHM 3a YHHBEpPCAIHU CTaHAAPTH, TO
CTaHIapTH3alMiATa HSIMA JI Jla Ce TMPEBBPHE B CPEICTBO 3a KOHTPOJ W BIACT HAJ HAIIUTE
COOCTBEHM pelIeHWs. BBOpochT 3a CTaHmapTH3alMsTa HE € JH W BBIOPOC 34
KOHKYPEHTOCTIOCOOHOCTTa. ChC Ch37]aBaHETO Ha YHUBEPCAIHU CTAaHIAPTH HE Ce€ JIM cllara uepra Ha
HaIlMOHAJIHUTE 0COOEHOCTHU U MPAKTUKH.

I'moGanu3anusra mpeamnosara mpujiaraHeTo Ha BceoOmu cTanaapTy. [ mobanu3amnusara uma 3a
1eJ1 Ch3/1aBaHe HA €MHEH 1a3ap, OCHOBAH Ha €IMHHM, OOIIM MIPaBUiIa, pa3pab0TEeHN U HAIOXKEHU OT
pa3BUTHTE cTpaHU. Ta3u cucTema OT MpaBHila HE ce MPOCTUpa JI0 cneln(PUIHUTE MOTPEOHOCTH Ha
ydyacTBaIlUTe B Ipoleca cTpaHu. HeaocTaTbkbT Ha HaJIMYMETO HA €IUHEH HA0Op OT IJI00aIHU
IpaBUja €, 4e TOH BOAM 10 HaMalsiBaHE Ha HE3aBUCHUMOCTTa Ha TE3M, KOUTO ca OOEKT Ha
npaBuiara. Te3u, KOMTO ydacTBaT B rioOainu3anysiTa M NpwiaraT eIMHHUTE IpaBuia, TpsOBa na
IpUeMaT OrpaHUYEHUTA, HAJIO’)KEHH HA TAXHATA HE3aBUCUMOCT. Bbrpeku Obp30TO pazpacTBaHe Ha
rJ100aJIM3alMOHHUTE MTPOLIECH HAa MKOHOMHUKATa MPOLEChT HAa CYETOBOJIHA XapMOHHU3aLUs € OaBeH.
B oTnmenHuTe cTpaHM ca YCTAaHOBEHM OIPEAEIEHU CUETOBOJHU CTaHIApTH, KOETO IIpaBU
BBBEXK/IAHETO Ha IJIOOAJIHM CTAHIAPTU3UPAHM CYETOBOJHHM HPOLEIYypH TPYIHO 3a IOCTHraHE.
Bp3HukBa amieMara: Janu pasBUBAILUTE CE€ CTPaHM Ja YCTAHOBSAT CYETOBOJHM CTaHAAPTH,
MNOAXOASAIIM 332 TEXHUTE COOCTBEHU CHEUM(UYHU HYXKIM, WIM Ja npuemar MexJIyHapoJHUTe
cueToBOAHU cTaHiapTH. IlogxonsbT mie Oble pasznuyeH MpH OTAeNHUTEe cTpaHu. [Ipuemanero Ha
CTaHJApTH, OTTOBapsAIIM Ha Creuu(UUHUTE HYXIH, 00adye 3acuiBa ChIIECTBYBAlaTa aHOMAJIM B
e/lHa ry100ajJHa MKOHOMUKA J]a HsIMa €MHEH, TJI00aTHO MOCIeJ0BAaTEeNIeH CYETOBOJICH €3UK U Ja Cce
npujaraT €IMHHA CUETOBOIHHU MpaBuUiIa.

CamuTte c4eTOBOJHM IpaBUjIa Bb3HUKBAT KaTo OTFOBOP HAa MOTPEOHOCTTA OT OCUTYPSIBAHETO
Ha TSCHA Bpb3Ka OT JIOTUYECKU MPUHIUIHK BbB (hopMaTa Ha CUCTEMa OT OTHOILIEHUS 3a OLICHsBaHE U
pa3BuTHE Ha J0Ope 000CHOBaHa CYETOBOJIHA MpaKTHKa. Te ce MaTepualu3upar ype3 CYeTOBOTHUTE
CTaHJAPTH M Ca CPEJCTBO 3a pEaM3UPAHETO Ha OMNpENeNIeHH HJeU U JOMYCKaHHs, KOUTO ce
M3II0JI3BAT IPU U3TOTBSHETO U MPEACTaBIHETO Ha (PUHAHCOBUTE OTUETH.

CyeToBOIHUTE MpaBUJIa ONPEAEAT HaYMHA 3a NPU3HABaHE, OICHABAHE U INPEJICTaBsHE Ha
OTYETHUTE OOEKTU BBHB (PMHAHCOBUTE OTUETH. Te€ 3acsraT KakTO TEKYIIOTO CYETOBOJHO OTYMUTAHE,
Yype3 KOETO €€ Ch3JaBa XPOHOJIOTUYHA M CHUCTeMaTHyHa MH(pOpManus 3a MPOTEKIUTE CTOMAHCKU
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Olepalyy U TAXHOTO BIUSHHUE BBPXY CHCTOSHHETO HAa OTYETHUTE OOCKTH, Taka M Ipoleca Ha
ChCTaBsIHE U NPECTaBsHE Ha HHPOPMALUATA BHB (PUHAHCOBUTE OTUETH.

KbM HacToAIMS MOMEHT HE CBIIECTBYBAa €IMHHO MHEHHUE 3a CHIIHOCTTA HA CYETOBOJHUTE
npaswia. Criopea MeH [4] B cyeTOBOIHATA TEOPHUS TE C€ MPEACTABST B HIMPOK U B TECEH CMUCHI. B
WUPOK CcMUCHI TIpABUJIaTa Ce OIPENENAT KaTo OOLIONPUETH JOMYCKAHUS, KOUTO C€ M3MO0J3BaT IpU
W3TOTBSHETO W TIPEJICTaBSHETO HAa (PUHAHCOBUTE OTYETH, W Ca M3BECTHU I10JI HAUMEHOBAHUETO
KOHLEINIMK, NPUHLUMIN W KOHBEHUMU. B mecen cmucwvn mnpaBunata ce pasriiexaar KaTo
WHCTPYMEHT 3a pealu3upaHeTO Ha omnpezeneHa oOma uaes (koHuennwus). TakaBa yHHBepcaaHa
KOHLIENITyalTHA OCHOBA € KOHILIEMIMSTA 32 BSPHO M YECTHO IPEACTaBSHE, 3a PEAJU3UPAHETO Ha
KOSITO CUETOBOHATA MTPAKTHKa € Bb3IPHEIIa ONPEIeIeHH ITpaBuia.

CrpiiecTBYBaT M Pa3IMYHU TMOAXOJM 3a pas3riiekIaHE Ha CUETOBOJHUTE MPHUHIIMIIH, KOETO
IIpaBH OLIE M0-CJI0’KHA U KOMIUIEKCHAa MaTEpHsITa 32 CYETOBOAHUTE IIPABUJIA.

ITvpsusam nooxoo ce u3rpaxaa BbpXy OCHOBaTa Ha cHelu(HUKaTa Ha CYETOBOIHMS METO],
KaTo ce ToJauepTaBa HEroBaTa YHUKATHOCT W HHAUMBUAYaIHOCT. OTTYyK Npou3THYa €IUH
YHHUBEpPCAJIEH CYETOBOJICH MPUHIUI, KOWTO MOYKBA BbPXY KOHIEMIIHATA 3a IBOICTBEHOCT.

Ta3u Te3a e 3acTbhlieHa OT rojisiMa 4acT OT TEOpPEeTULIUTE B 00JacTTa Ha CYETOBOJCTBOTO B P
beirapus. Hampumep [I. JloOpeB [5] u3mon3Ba MOHATHETO CYETOBOJAEH MPHHIMI, Oe3 ja
dbopMynupa MpsSKO KakBO O3HayaBa. 3a HEr0 CUETOBOJHMST IMPUHLUII € TPalHOTO, MOCTOSIHHOTO,
JIKAIo0 B OCHOBATa Ha CYETOBOJACTBOTO U NPEOIPENEsIIo TEXHUKAaTa Ha CYETOBOACTBO. B cBos
Tpya "CucremarnueH Kypc Mo CUeTOBOJICTBO" TOM OTOENsA3Ba, Ue CAMOTO CUETOBOJICTBO HE € HUILO
JPYro OCBEH €IHO HEMPEKbCHATO JIBYCTPAHHO M3JI0KEHHE HA BJIOXKEHUS B MPEIIPUITUETO KalluTal
no ¢opMa U MPOU3X0J, a ISIOTO TEKYIIO CYETOBOJACTBO HE € HUIIO JPYro OCBEH €IWH U3rpaJieH
Oamanc. MoxeM na HampaBuM u3Bona, 4ye 3a J[. JloOpeB possita Ha CUYETOBOJCH TNPUHIIUII
U3MbIHSABA OajaHCa M TO-KOHKPETHO 0allaHCOBOTO €AWHCTBO, KOETO € EIWHCTBO MEXIy
LIEHHOCTUTE, KOUTO MPUTEKABA €THO MPEANPUSITHE, U IPaBaTa BbPXY TAX.

Jpyr npexacrasuten Ha To3u moaxon € K. Ilepremos [6]. OcobGenoTo mpu HEro e, ue Toi
MpHUaBa JBOSKO 3HAUYEHUE HA CUETOBOJHUS IMPHUHIIMII, KaTO IO pasriiexk]a B IIMPOK U B TECEH
CMHUCBHJI. B TeceH cMHUCBHI KaTo OCHOBEH MPUHIUI TO 000CcO0sSBa MBOIHOTO 3alKCBaHe, KOETO B
CBILIOTO BpeME pasriiexJa M KaTro CHocod Ha CYETOBOJCTBOTO. B MIMPOK CMHCHI cropes HEro
MPUHIMITBT € OCHOBaTa 3a peali3MpaHeTO Ha CUYETOBOJHOTO 3HAHUE (TEOpHs) U OTTYK HMMame
CIIETHUTE NPUHLUUIN Ha CUETOBOJICTBO — HEMpPEeKbCHaTa HAOII0JaeMOCT Ha HMKOHOMMYECKUTE
MPOLIECH KAaTO CPEICTBO 3a IMOCTHTaHE Ha IbJIHA M peajHa MpeicTaBa 3a JCHCTBUTEIHOCTTA;
MIPUHIIUI Ha TPUYUHHOCTTA, CIIOPE KOMTO Ype3 CUETOBOJCTBOTO C€ YCTAHOBSIBA KAaKBH M3MEHEHUS
HACTHIIBAT B AKTUBUTE W MACHUBUTE M HAa KAaKBO C€ ABJDKAT; MPHUHIMI Ha a0CTpakuuaTra u
00001IIeHNETO; MPUHIIUIT HA ChXPAHEHUETO — B CYETOBOJCTBOTO BCUUKH 3alIMCBAHUS C€ MIPABAT MpHU
CTpOTO 3ama3BaHe Ha PABEHCTBOTO, €KBHUBAJICHTHOCTTAa MEXAYy CYMHTE, 3allMCaHU IO JIeduta u
KpeaAuTa Ha CMETKUTE; NPUHLUI HAa CHUMETPHATA; NMPUHIMUI HAa KOHKPETHOCTTAa M NPHUHLMII Ha
00EKTUBHOCTTA.

Bmopusm nooxoo ce 6a3upa Ha cnenM@ukara Ha CYETOBOJCTBOTO KaTo MH(POPMALMOHHA
cucreMa, KOATO WJICHTU(UIMpA, H3MEpBAa M TIpeHacs HUKOHOMHYEcKa HH(opManus 10
3aMHTepecoBaHUTe NoTpeduTenu. Te3ara e mpuera B aHIJIOCAKCOHCKOTO CUETOBOJICTBO, KOETO ce
ompenens KaTo TMpoLec Ha WICHTU(UIMpaHe, H3MepBaHe (OIEHABaHE) UM IIpeHacsHe Ha
MKOHOMHUYECKa HH(pOpMAIMs 10 OIpeNeNieHH 3auHTepecoBaHU mnoTpeOutenu. To3um moaxoxd 3a
pasriiekJaHe Ha CYETOBOJAHNUTE IPUHLIUIIA KbM HACTOSAIIMS MOMEHT MMa IIPEBEC IIPU U3TPaKIaHETO
Ha I[sJIaTa CYeTOBOJHA HOpMaTHUBHA 0a3a (ypenba), BrimrountenHo 1 Ha MCC (MC®O). [Ipu uero
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aKIEHTHT € MOCTaBEH HE TOJIKOBA BBPXY crenu(uKaTa Ha CYETOBOJCTBOTO, KaTo CPEIACTBO 3a
MpeJCTaBsIHE HA KamuTaja 1o (opMa u MpoHM3XO0J, a MPeAd BCHYKO KaTO CPEJCTBO 332 M3MEPBaHE
CTOMHOCTTA Ha IpeanpusITHeTo. BHMMaHNETO ce HacouBa HE KbM CUETOBOJHUS METOJ, pasrielaH
KaTo €IMHCTBO OT CIOCOOM, KOUTO OCHUTIYpsIBAT €IMHHO, HEIPEKbCHATO, B3aUMHOCBBP3aHO U
00EKTHUBHO OTpa)kKCHHWE Ha OOEKTUTE HA OTYMTAHE, a KbM CUYETOBOJCTBOTO Karo MH(POpPMALMOHHA
cucrema. Karo cucrema, KosiTo oTpassBa M OLEHSIBA KalluTala, akTUBUTE, TACUBUTE U U3MEHEHUsATA
B TAX KbM ONIpEJEIEH MOMEHT. Taka mIpeJ CUETOBOACTBOTO, PA3rj€laHO KaTro CHUCTEMA, YMSITO
OCHOBHA 1Ie]1 € u3cie/BaHe (M3MepBaHE) CTOMHOCTTa Ha MPEANPUATUETO, Bb3HUKBAT JBa OCHOBHU
npobnema. [IbpBHAT € CBBpP3aH C MPHU3HABAHETO W HM3MEpPBAaHETO (OIICHKATa) HA AKTUBHTE M
MIaCUBUTE, a BTOPUAT — C M3MEpPBAHETO Ha Meyandara Ha ApyXKecTBOTO. OTTyK CUETOBOIHMTE
OPUHIMIK ce ompenenst oT Most [7] karo Haii-moOpuTe PHKOBOIHM MpaBWia, OCHOBAHU Ha
HaOJIIOJICHUETO U ONMTA 3a IMOCTUraHe Ha >KelaHuTe pe3yntatu. CiemoBaTelnHO CUETOBOJIHUTE
MPUHIIUIN CIOPEN TO3U MOAXO0] CE€ BBh3IpHUEMAaT KaTO OrPaHUYUTENIHU [TpaBuiia MpU MPU3HABAHETO,
M3MEpPBaHETO (OLICHSIBAHETO) M TNPEACTABSIHETO HAa aKTUBUTE, MACUBUTE, KalUTaja, MPUXOJUTE U
pa3xouTe Ha MPEANPUATHETO KbM OIpe/ie]IeH MOMEHT. Te ce onpeensT KaTo OCHOBA U YCJIOBUE 3a
MpaBAoNoA00HOCT. Upes TAX ce orpaHu4aBa CBOOOJHUAT U300p MEXIY aITEPHATUBHUTE HAYMHU Ha
Ch3JaBaHe U TMPEACTAaBSIHE Ha pe3yATaTUTe OT JeHHOCTTa U (PMHAHCOBOTO CBHCTOSTHUE Ha
Ipy’kecTBOTO. Pa3rienanu kato mpaBuiia, CYETOBOJHUTE MPUHIMIIA €BOJIOUPAT C PA3BUTHETO HA
CUETOBOJIHATA IMPAKTHKA, OINUTAa HA CUETOBOJUTENUTE, YHUBEPCUTETCKUTE IpernoaBaTellu,
MIPaBUTEJICTBEHUTE areHlUWd U JAPYI'M 3auHTepecoBaHU rpynu. JlepuHHpaHETO HA CUETOBOJHHUTE
OpUHIMITK KaTo mpaBwia crnopen Kermit [8] ompenenst omie emHa TsSXHAa XapakTepHa uepTa, a
MMEHHO, Y€ T€ He ca 00EKT Ha HEM3MEHEH 3aKOH, a ca OCHOBaHHM Ha KOHCEHCYC. Y CTaHOBSIBAHETO U
Pa3BUTHETO Ha CYETOBOJHUTE MPUHIIMIIA KAaTO TpaBuja OOMKHOBEHO C€ CBBpP3BAT C Ipolieca Ha
CbCTaBSIHETO Ha ()MHAHCOBUTE OTYETH 3a BBHHIIHM 3aMHTEPECOBAHU MOTPEOUTEICKU Tpymu. 3a
pasnuka OT IPUHLHUIINTE HAa €CTECTBEHUTE HAYKH T€ HE MPOU3TUYAT M HE MOraT Ja ObJaT JoKa3aHU
OT 3aKOHHUTE Ha mpupoaara. He morar aa ce pasriexaar kaTo (pyHAaMEeHTaTHH UCTUHHU U aKCUOMH,
T.. HSAMAT CTaTyTa Ha OPUPOAHU 3aKOHU. CUETOBOJHUTE MPUHIMIM CE€ Ch3/aBaT, pa3BUBAT U
IpeMaxBaT OT OIPE/ICICHH 3a Ta3! 1IeJl UHCTUTYIIMU U 3aBUCST OT TEXHUS aBTOpUTET (Biact). Te ce
M3MEHST C IPOMEHHUTE B YCIOBHSTA HA OM3HECA U B HYXAUTE HA OTpeOUTENUTe Ha HHGOpMAIUs OT
(bUHAHCOBHUTE OTYETH.

B ucropuuecku miaan npe3 1494 r. Jlyka ITaunonu [9] nbpBu B cBosita kuura "Tpakrar 3a
CUYETOBOJHUTE CMETKHM M 3amucH" CHOMEHaBa IMPHJIAraHeTO Ha TMpaBWiIa MpPH BOJCHETO Ha
CUYETOBOJIHU KHUTH U CUETOBOJHU cMeTkH. [IpaBunaTta ce pas3riexaaT OT HEro Karo CpeicTBO U
HEO0OXOIMMOCT 3a TMOCTUTAHETO Ha MOPSAbK M TOW HaMupa 3a YMECTHO Ja W3JIOKU IpaBuUIa,
JOCTaThYHHU J]a BHECAT HEOOXOJUMUS MOPSABK MPU BOJICHE HA CYETOBOJHUTE KHUTH.

[To-xonkpetHo [launonu mocoysa nmpaBuiaTa 3a BOJICHE Ha YETHUPU BHUJIA CUETOBOIHU KHUTH —
VMHBEHTapHAa KHHUra, MEMOpHAJL, )KypHaJ U IJaBHA KHUIa, U HAKOJIKO BUJA CYETOBOJHUTE CMETKH U
omnpesnens NeT NpaBuila, MpUJIaraiu U JI0 JHEC: a) eOuHeH napuyeHr uzmepumesn MpU OTpa3siBaHe HA
cTonaHckure (akTé B cyeToBogHHTEe KHUTU. B Tpakrara Ilaunonu mpuema cTporo omnpeneneHu
CBHOTHOILIEHUS MEXy Pa3IMYHUTE TApUYHU CUCTEMH, KOETO HE BOAM 10 Bb3HMKBAHE U OTYMTAHE HA
KypCOBHTE Pa3iMKH: 0) npasuno 3a ucmopuueckama yesa — NPU OLIEHKaTa Ha CTOKUTE Ja ce
M3II0JI3Ba MOKYIHATA II€HAa WM ce0eCTOMHOCTTA; B) MpuHyun Ha OB0UCMEEHOCH — OCHIIECTBIBA
Bpb3KaTa MEXIy JeOuTa Ha elHa cMeTKa (JeOUTOp) U KpeauTa Ha Jpyra cMeTka (kpeaurtop). [lpu
OTpa3siBaHe Ha CTONMAHCKHUTE (haKTH CIIe/IBa J]a CE U3IOJI3BAT JBE CYETOBOJIHH CMETKH, KaTO 3aIUCHT
e mo JeOMTHAaTa CTpaHa Ha eAHaTa M 10 KpeJuTHaTa Ha JpyraTta; T') omuemeH Nepuoo —
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MPUKIIOUYBAHE HA CMETKUTE B Kpas Ha OTYETHUS MEPUOJ; M) HNbIHOMA HA OmMpasseane Ha
cmonauckume ¢hakmu, KaTo 3aIbJDKATETHO C€ MOCOYBAT Jarara Ha ONEpanusara, CTOWHOCTTA H
npuarHUTE (OCHOBaHUETO). [launonm mpuema, ye mpu OTpa3siBaHE HA BCEKU CTOMAHCKH (aKT HUIIIO
He TpsiOBa ma ce mpomycka. Jlyka Ilaunonu He M3MON3Ba NMOHATUATA AKTHBH, MACHBH, KalUTAal, a
MMYIIECTBO, NEOUTOpPU W KpeauTopu. 3a jJa OOsSCHU JABOWHOTO 3allMCBaHE, TOM M3X0XKJAa OT
MPUHIIMIA 32 TEPCOHU(UKAIUS, T.C. OIYIICBSIBAHC HAa MAaTEPHATHUTE TPEIMETH, U Pa3TIIexKaa
OTHOIIEHUATA MEXIY T€3U MpeaMeTu. MarepuaiHo-BEIIECTBEHUTE MPEMETH U TAPUYHUA CPEJICTBA
ce mepcoHuduIMpaT Karo aeOuTopu. Hamuumero Ha Te3n OOEKTH W TAXHOTO YBEIMYABaHE CE
3amucBa MO Jebuta Ha ChOTBETHaTa cMeTka. KamutanbT € mnepcoHuUUMpaH H3TOYHHK Ha
cOOCTBEHUTE CPECTBA, a Mo "KpeAuTopu' TON pazOupa peasHu IOPUANYECKH U (PU3UUYECKH JIUIIA.
HezaBucumo, ue [Maunonu He npaBu pa3inka MEXIy MpaBUia U TEXHOJIOTHS Ha OTYETHHSI MPOIIEC,
TOBAa € IBPBUAT ONUT 32 JAcPUHMpAHE HAa OHE3W JOIYCKaHHsA, KOUTO Ouxa ChIeHCTBaIM 3a
peann3upaHeTo Ha IEJINTE Ha CYETOBOJICTBOTO, @ UMEHHO J1a 00sICHABAa MKOHOMHYECKaTa IpUpoaa U
MPOMEHUTE B CTOMAHCKUTE Mpouecu. Ho Hal-roistMoTO JOCTOMHCTBO HA HErOBHUS TPYI OCTaBa
H3SICHIBAHETO HA CHITHOCTTA M 3HAYCHUETO HA JBOMHOTO 3aIlMCBaHE.

CueToBOAHUTE TIpaBUJIaTa UMAT MHOTOACTIEKTHA posisi. OT elHa CTpaHa, MOCPEJACTBOM TAX CE
MOCTUTA CHIIOCTABUMOCT Ha CUETOBOHATA MH(POPMAIIAS MEXKY OTICTHUTE OTYETHH MEPUOJN U CE
OCBINECTBSIBA MPEHACSAHE Ha Ta3W WHMOPMAIMS OT CYETOBOACTBOTO KbM HeWHHUTE MoTpedouTenmn. OT
JIpyra CcTpaHa, CYETOBOJHUTE TpaBWIa OrpPaHUYABAT YIPABICHIUTE Ja YIPAKHIBAT TEXHHUTE
coOcTBeHU TpeAnoynTanus. Upes TsIX ce orpaHudaBa CBOOOTHHUAT M300p MEXKIY alTePHATUBHUTE
HaYMHU Ha Ch3J]aBaHE M MPEJICTaBsSHE HA PE3YITaTUTE OT JACWHOCTTA U (PMHAHCOBOTO CHCTOSIHUE Ha
JIpYKEeCTBOTO. Te ca OCHOBa M YyCJIOBHE 3a mpapaonoaoOHoCT. [lociennara ce HamalsBa, KOraTo
noTpebuTenuTe Ha TakaBa WHGOPMAIMS BIKIAT pazHooOpa3We OT TMOJXOJH, H3IOJI3BAaHU OT
CYETOBOJIUTEIS 32 OTpa3sBaHE Ha MOJOOHM CUTYaIlUy U UMAIIX 32 MOCSANIIA PA3IMYHA PE3YITATH,
Y BCHYKH T€ MPETEHIUPAT JIa ObJIaT UCTHHA.

Hcropudecku mporechT 3a Ch3jaBaHE Ha OOIIM MpaBWiIa KaTO Ch3HATENIHA M OpraHW3WpaHa
neitnoct 3arouBa B CAILL cinex [Nonmsimara nenpecust pe3 1938 r., koraTto ce cb3aaBaT O0OPJ0BE WIH
KOMHUTETH OT NpOo(EeCHOHATHH CUCTOBOAMTENIM, KOUTO pa3pabOTBaT M MPENOpbYBAT OOMIOTIPUETH
cueroBoiHu npuHnunu. Jo ToraBa B CAIll Hama nmyOnuKyBaHu mpaBuia (MIPUHIUIN, CTaHIAPTH,
nporeaypu) 3a ¢uHaHCOBUTE OT4YeTH. OUakBaJIO ce, Y€ KOMITAHMUTE IIE CJICBAT HATPYHaHU C
OTIUTa U YCTAHOBEHHM OT TAX IMPaBUJIa, 3a Jla CE OCUTYPH MPUEMIIMBA KapTUHA HA TeXHUS (UHAHCOB
craryTr. Jlo 1938 r. Hama xomwureT (ciayx0a), KOWTO Ja W3rOTBS MpaBHJA, U CUETOBOIUTEIIUTE
pazuuTanu Ha cBOs onuT. OTHETHU CYETOBOJIHU (DUPMHU Ch3JIaBaT CBOM PBKOBOJICTBA, HAKOU OT
KOUTO ca MyOJMKyBaHU U U3IMOJI3BAaHU OT Apyru kommanuu. CienBa na ce orOenexu, ue B CAIL]
omie nipe3 1933 u 1934 r. ce mpuemar JiBa 3aKoHa, AaBaly npaBoTo Ha KoMucusara 3a eHHU KHUXa
u ¢oumoBu Oopcu (SEC) nma ycraHoBsiBa ompefefieHH HM3UCKBAHHUS OTHOCHO OTYUTAHETO U
Mpe/ICTaBIHETO Ha HH(POPMAIUATA BHB (PMHAHCOBUTE OTUYETH.

OcHOBHHAT mpoOieM, Mped KOWTO ca HM3MPaBeHM CYETOBOJHATA HayKa M TMPAKTUKA, € B
neUHUpPAHETO M TpPHUEeMaHeTO Ha O0eIWHEHU OOIIOMPHUETH CYETOBOJIHU MPHUHIIUIN, KOUTO A
MOCPEIHAT HYKIUTE Ha oTpedbutenute. BMecTo ToBa HUE cMe CBUAETENHN Ha AUBEpcU(UKALINS HA
CYETOBO/IHATA MTPAKTUKA M Bb3HUKBAHE HA Pa3lIMyMsl KaKTO 10 ChIIECTBO, TaKa U MPU aJalTUPAHETO
Ha OMpEJENIeHH MPUHIUIINA IO OTHOILLIEHHWE Ha MPU3HABAHETO, OLICHKATa HAa aKTUBUTE U MMACUBUTE U
ompeseNssHeTO Ha mnevanbara. [[Hec ycunusaTa He ca HAaCOYEHU KbM ThpPCEHE Ha OOIIOTpPUETH
CYETOBO/IHU MIPHUHIIUIIY, & KbM (POpMyIIHpaHe Ha CYETOBOJHH CTAaHAAPTH.
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KbM HacTOSIIMS MOMEHT HIMa €MHCTBO TI0 BBIIPOCa 32 OpOsi HAa CUETOBOIHUTE MPUHIUIH. B
HACTOSIIIAS MOMEHT B 3aKkOoHa 3a CYeTOBOJCTBOTO Ha P bwarapus ca ¢opmymupanu cedem
Cuemo60OHU NPUHYUNA, KOUTO B M3JI0)KEHHUETO Ca HAPEUEHH OCHOBHH: JCWCTBAILO MPEIIPHUSITHE;
MOCJICIOBATEITHOCT HA MPEJCTABIHETO U CPAaBHHUTEITHA HH(OPMAIIHS; TPEANa3IMBOCT; HAYUCIISIBAHE
HE3aBUCHMOCT Ha OTJCITHUTE OTYCTHU NEPUOJM U CTOWHOCTHA BPH3KA MEXKAY HAYalieH M KpacH
0anaHC; CHIIECTBEHOCT; KOMIICHCUPAHE;TPSIMMCTBO Ha ChIAbpKAHHE Npea (Hopma;oleHsIBaHe Ha
MO3UIIUUTE ,KOUTO Ca IPU3HATH BHB (DUHAHCOBUTE OTYCTH.

HesaBucuMo OT TroJisiMOTO pasHooOpasue Ha JIeUHUPAHUTE CUCTOBOJIHU MPUHIUIHA U
JUTICaTa Ha eMHHO CTAHOBUIIIEC YCIOBHO MOTaT Ja ObaaT 000co0eHU:

-CUemoBOOHU NPABUILA, C8bP3AHU C NPUSHABAHEMO U OYEHABAHEMO HA OMYemHume 00eKmu,

-CUemMOBOOHU  NPABULA, CEbP3AHU CbC CHUemoBOOHUmMe Nnpoyedypu Nno  3anuceéame
(pecucmpupane) Ha coerkume, Kiacuguyupame, 0000wWasane, cvcmasaHe HA OmMYemu U
UHMEPNPEemMUpanemo um,

-CUemoBOOHU NPABUILA, C8bP3AHU C NPedCmassiHemo Ha uHpopmayusma 6 omuemume u
HeliHume KayecmeeHu XapaKmepucmuxu.

KBM cueToBOTHUTE TIpaBHIIA, IPSIKO CBBHP3aHU C MPU3HABAHETO W OICHIBAHETO HA OTYCTHUTE
00eKTH , MOTAaT Jia Ce MOCOoYAaT: MPUHIMITHT HA JICHCTBAIO MPEIIPHUITHE, MPUHITUIIBT HA TEKYIIO
HAYWCIIABaHE;, TPHHIMITBT Ha CHIIOCTABUMOCT HAa TPUXOJUTE M PA3XOJUTE; NPUHIUIBT Ha
MPEIA3IuBOCT;, TPUHIUIIBT HAa TPEIAMCTBO HA ChIABpXKaHHWE Mpea (Gopma; KOHICHIHATA 32
CIpaBeUTMBaTa CTOWHOCT; KOHIICTIIIAATA 32 KOHCEPBATU3bM; pa3XoIHATa KOHIICTIIHS, KOHIICTIIIAATA
3a peayH3anys U KOHIEIIHATA 32 BEPOSITHOCT.

EnuH oT Hail-momynspHUTE CYETOBOJHU WPUHIMIHA € HPUHYUNBLM HA  O0elcmeauo
npeonpusimue. CHopen TO3W TPUHIMII TPH TPEICTABSIHETO Ha HWHMOpPMAIHMITa B OTYETHTE CE
JOITyCKa, 4e MPEANPUATHETO e TMPOIBIDKH CBOSITA IEHHOCT U B 0003pumo Obnemie. [TpuHIUITBT
ompeneass HEoOXOAUMOCTTa OT CBBbp3BaHe (0OBBpP3BaHE) HAa CTOMHOCTTA HAa TPHUTEKABAHUTE OT
MPEINPUATHETO aKTUBH KbM ObJemaTa neyanda, KoaTo € Bb3MOXKHO TO Ja TOJIydH, KaTo M3M0JI3Ba
Te3n akThBH. CJIEOBATEIHO MPUHIMIIBT CE CBBP3BA C M3MOJI3BAHETO HA MCTOPHYECKATA IIEHA TIPU
OTpa3sBaHETO, OTYMTAHETO HAa AKTUBUTE, KOUTO IIe CE€ TOJ3BaT B XOJa Ha JCWHOCTTAa Ha
MPEINPUSATHETO, a HE ca IPeIHa3HauCHH 3a MpoAax0a. Cunra ce, 4e € mo-yMeCTHO MpHIaraHeTo Ha
UCTOpHYECKATa I[CHa 3a Te3W aKTHUBU B CPAaBHEHHE C TAXHATA IMa3apHa cToWHOCT. ClemnoBaTeTHO
NPUHIMITBT WTHOpHUpA Tla3apHaTa CTOMHOCT MNPH MPEICTaBSIHETO HA aKTHBHTE WM IACHBHTE B
CUeTOBOJHMS OanaHc. [I[pUHIMITBT 33 ACHUCTBAIIOTO MPEIIPHUATHE MO3BOJISBA HA CUCTOBOIUTEIIUTE
Jla OTCPOYBAT NMPU3HABAHETO HA OIPEIICIICHU Pa3XOH U T€ BPEMEHHO Jla CE OTPa3sT KaTo aKTHBH Ha
NPEINPUATHETO TMPH TAXHOTO IIhPBOHAYAJIHO TMpH3HABaHE, a He Karo pasxoau. Jpyr
OCHOBOIIOJIATalll TMPUHIMI, CBBbP3aH C MpPH3HABAaHE, € NPUHIMUIIBT HA MEKYWO HAYUCTABAHE.
[TpUHIMIIBT U3UCKBA MPUXOIUTE U PA3XOAUTE JIa CE IPU3HABAT CYSTOBOJIHO, B MOMEHTA Ha TAXHOTO
HACTBIIBaHE, a HE KOTaTo ca MoJydyeHH (TUIATCHU) MApUYHUTE CPEJICTBA WM TEXCH CKBUBAJICHT. Te
ce OTpassiBaT, MPHU3HABAaT B CYETOBOJHHUTE JOKYMEHTH W (MHAHCOBUTE OTYETH 3a MEPUOJUTE, 3a
KOUTO C€ OTHacAT. Taka B CUETOBOJHHUS OallaHC 3armoyBaT Ja Ce€ MPEACTaBAT B3EeMaHUs U
3aJJbJDKCHUS, a OTUETHT 3a J0XOJa BKIIIOYBA KAKTO MAPUYHM, TaKa M HEMAPUYHU TPUXOJU U
pasxoau. Upes To3u MPUHIIMII C€ TIPABH Pa3IMKa MEKIy MOJIy4aBaHETO (M3IUIAIAHEeTO) Ha MTApHUTe U
MPaBOTO 3a TAXHOTO TMOJydyaBaHE WIHM 3aJbJDKEHHETO Jla c€ IuaTAT. [IpUHIUIBT 3a TEKyIIo
HAYHCIIsIBaHE CBHJCHCTBA 3a MPWJIATAaHETO Ha KOHIIEMIMATA 3a pealn3aius, KOATO € CBhp3aHa C
MPU3HABAHETO HA MIPUXOUTE B CUETOBOACTBOTO. OT Apyra cTpaHa, H3MOJ3BAHETO HA TO3U IPUHITUII
MIPU OTPa3sSBAHETO HA CTOMAHCKHUTE OMEpAIlUU M ChCTaBSIHETO HA (DMHAHCOBUTE OTYETH CHACHCTBA
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TEe Ja HE ChIbpXKAT camMO HH(OpMamys 3a MHUHAIU CHCNKH, CBbP3aHH C IUIAIIAHUS, WIN
M0JIy4aBaHETO Ha MAapUYHM CPEACTBAa OT CTpaHa Ha MPENNpPUATHETO, HO M Ha HMHpopMmaIms 3a
3aIbJDKEHUSATA J1a Ce IUIATST MApUYHH CPEJICTBA B ObJeIIe, KAKTO U 3a MAPHUYHU PECypCH, KOUTO I1Ie
ObAaT MOJydeHU B ObJelIe M KOMTO KbM MOMEHTa ChIIECTBYBAT MOJ (popmara Ha B3eMaHUS OT
TPETH JINIA.

CYeTOBOMHUAT TPUHIIMIL, KOWTO criomMara 3a TPaBHJIHOTO OIpENeNIssHE Ha pe3yaTrara OT
JIEWHOCTTA Ha MPEINPUATHETO, € NPUHYUNBI HA CHHOCMABUMOCH HA NpUXooume u pazxooume.
To3u npuHIMT W3MCKBA MPUXOIUTE JIa CE OTPa3sBAT B pe3ysiTaTa 3a OTUETHHS IEPHOJ, MPe3 KOUTO
ca OTYETEHU pa3XOJWTE, HANPABEHH 32 TAXHOTO IOJy4aBaHE, a pa3XxoAHWTE Jla Ce OTpa3sBaTr B
pesyirara 3a TepHoja, Mpe3 KOWTO APYKECTBOTO YEpIH TMOJj3a OT TOIy4eHHTE NPUXOIH,
peanu3upaHu 4pe3 TAX. B ocHOBaTa Ha TPHHIMIIA CTOM JIOTWKATa, Y€ KOTraro ce H3I0JI3BaT
pecypcuTe B IEWHOCTTA Ha TPEANPHUITAETO, MOTPEOUTEINTE HA OTYETUTE III€ UCKAT Ja 3HAAT KaKBO
€ TOCTUTHATO B XOJa Ha JCWHOCTTa M HAa KakBa IieHa. Bcska oleHKa Ha JedHOCTTa Ha
MPEINPUSATHETO IIIe BKIIOYBA CPABHSABAHE HAa MPUXOAUTE C HampaBEeHUTE pazxoqu. KbM mMomeHTa
TPAIUITMOHHUAT TIOJXOJl 3a HM3MEpBaHE Ha TiedanOara (3arybara) H3UCKBA CpaBHsSIBaHE Ha
MIPUXOJUTE M Pa3XxOJWTe, HANPaBEHH Ipe3 OTUYETHHS repuoa. Hampumep, Korato eIHO IPYKECTBO
peanu3upa CBOSITa TPOAYKIHS €THOBPEMEHHO C NpPHU3HABAaHETO Ha MPHUXOIUTE OT HEHHara
npoaaxda, ce MpU3HABAT M Pa3XOJUTE, CBBP3aHU C TPOM3BOJCTBOTO M pealH3alusiTa Ha Taszd
npoaykiys. [[pUHIUITBT € CBBp3aH ¢ OTCPOYBAHE NMPU3HABAHETO HA MPHUXOIM U pa3xoan. To 3acsra
MPUXOJM M Pa3XoJ Ha JPYKECTBOTO, KOUTO CE€ OTHACAT 3a IMOBEYE OT €IMH OTUETCH IEPHOI.
TaknBa mMpUXOaM W pPa3XoAW ca ABAHCOBO IUIATEHH WM MOJIYyYCHH NApHYHH CyMH 32 HAeMH,
3aCTPaxOBKH, PeKIaMa, JIUXBH U Jp.

IIpunyunsm Ha npeonasausocm 3acsira COLMAIHATA CTPaHa HA CYETOBOJHATA MHpOPMALUS U
OTFOBOPHOCTTA, KOSITO MOEMAaT CYETOBOAHUTE PAOOTHUIHN TIpe]] HOTPEOUTEINTE, OCUTYPSIBANKH Ta3H
uHopmarms. [IpumaraneTo Ha TO3M NPHHIMII € MPOJUKTYBAHO OT HECHTYPHOCTTA, XapaKTepHa 3a
MHOTO CHOUTHS M 00CTOATEINICTBA KaTO CHOMPAEMOCT Ha B3€MaHHMS, M10JIe3¢H HKOHOMHYECKHU KUBOT Ha
IBITOTPaliHUTE akTUBH U Ap. [IpenasmBocTTa 1Mo cBosATa CBHITHOCT € pa3yMHa IMpeleHKa OT CTpaHa
Ha CYCTOBOJUTEIS 32 HACTBHIIMIM (DAaKTH € Le J1a ce M30erHe PUCKBT OT MPEXBHPIISIHE Ha HACTOSAIIA
HecurypHocT B Opjeme. [lpuHnumbT mpeanonara ga ObJaT OTYETEHHW BCHYKH IIPEIIIOIAraeMH
PHCKOBE M €BEHTYAJIHH 3aryOH 3a APY>KECTBOTO, KaTO CHIIEBPEMEHHO HE Ce JIOIyCHE Ha/IIICHIBaHEe Ha
aKTUBUTE (T.. IPU OLIEHKAaTa HAa aKTUBUTE Ja Ce W3IO0JI3Ba BH3MOXKHATA HAl-HUCKA OICHKA) M
NO/IICHABaHEe Ha TMacuBUTE. [IpMHIMIBT Ha NPEANa3IMBOCT M3MCKBA NPH3HABAHE HAa Pa3XOAUTE
(3aryOure) He3abaBHO, KOTAaTO BB3HUKHAT OYAaKBAaHMS 3a TOBAa, a IPH3HABAHE Ha IPUXOJUTE
(meganbute), Korato Te OBAAT peanu3upaHd. VCTOpuYecKkH TO3M TPHHIMII CE € HAIOXKHI OT
HEOOX0MMOCTTa Ja He ObJaT 3a0IyIeHH KPEIUTOPUTE OTHOCHO HALICHSIBAHETO HA BH3MOKHOCTHUTE
Ha NPEANpPUATHETO J1a IOrack CBOUTE 3aabDKeHus. [IpenmnasnmBocTTa 03Ha4aBa ChUIO U MpUIaraHe
Ha CKENTHUIM3bM IPHU IMpPELEeHKa 3a MpHJIaraHeTo Ha MPUOMU3UTENHN CYETOBOJHM OLICHKH, Taka 4e
aKTMBUTE U MPUXOJUTE Aa He Obnar HaaueHeHu. IlpeanasnmuBoctTa, OT Apyra cTpaHa, HE O3HayaBa
IIpeJHaMEPEHO MO/IIEeHsABaHe Ha aKTUBUTE U MPUXOUTE, TACUBUTE U Pa3X0UTe HA APYKECTBOTO.

IIpu oTpa3sBaHe Ha CTONAHCKHUTE OINEpallMd U TPOLECH CUYETOBOJIUTENUTE Ipuiarar u
MPUHLUIA HA NPeOUMCmE0 Ha CbObpicanue npeo gopma. To3u NPUHIMIT U3UCKBA MIPH OTpa3siBaHe
Ha OIEpPalMUTE U TSAXHOTO BIUSHHUE Jla CE B3eMa MPEUMYIIECTBEHO MKOHOMHUYECKaTa CBHIIHOCT Ha
olepanusaTa B CpaBHEHUE C HeWHaTa npaBHa (opma. Ha mpakTuka MHOTO 4eCTO MKOHOMHYecKara
CBIUIHOCT Ha €/IHa OMEepaIis UM CEKa € B KOH(IUKT ¢ HeifHaTa mpaBHa Gopma.
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CwriacHo pazxoonama KoHyenyus BCUYKU aKTHBH, KOUTO Ca NMPHIOOWUTH, C€ OTpa3sBaT IO
1IeHa Ha puaoOuBaHe?? (MCTOpHYECKa LIEHa), KOSATO BKIIIOYBA PA3XOIHTE, HATIPABEHH BB BPB3Ka C
TAXHOTO MpUI00MBaHe. 3a CYETOBOJIHOTO OTpa3siBAaHE HA €IHA CIIEJIKAa € BaXKHO Ja CE 3HAasAT Jarara,
MepuoAbT Ha CHeNKaTa M NapuyHarta cymMa (IapuyHUTE CYMH), CBbp3aHa ChC ciaenkara. [lpu
MPU3HABAHETO M OTYMTAHETO HA MPUXOAUTE CEe Mpuiiara Koxyenyusma 3a peanusayus. Haii-o01mo
MIPUXOJIUTE CE OMPEACNIAT KaTO BXOJI MOTOK OT aKTUBU B PE3YJITAT Ha MpoaxxdaTa Ha CTOKU WIIN
YCIIyTH, U3MEPEHH C TMapuyHaTa CyMa, KOSITO € O4YakBa jJa ObJe MoJiydeHa. BBIPoChT, KOHTO
BB3HHUKBA, € KOra, B KO MOMEHT Ja Objar mpu3HaTH npuxoaute. OOMKHOBEHO KOHIICTIIHSITA 32
peanu3anus M3MCKBa MPU3HABAHE HA MPHUXOJa, KOraTo CTOKUTE (MPOIYKIUATA) ca JOCTABEHU WU
yciyrata € oka3aHa. ToBa O3HadaBa, Y€ KaTO HWHIUKATOP 3a MPHUXOJa C€ MpHeMa CaMOTO
MPEXBBPJSIHE HAa aKTHBA, MpEeAMET Ha craenkara. KoHmenmusaTa M3UCKBa CHIIO MPUXOJIUTE Ja CE
M3MEpBAT C MapuTe, KOUTO ca TMOJIYYeHH, WM ChC CIpaBeIMBAaTa CTOMHOCT Ha MOJY4YEHU JIPYrU
aktuBH. [IpeauMcTBaTa HAa KOHIICTIIUATA 32 peanu3alus ca ciaeauuTe. [IpBo, B CUETOBOJACTBOTO C€
OTpa3siBa €JHa JCHCTBUTEIHA 3aBbpIICHA cleika (ormepaius), KaTo HampuMmep JO0CTaBKaTa Ha
CTOKHTE, 0OEKT Ha Mpojaxbara, T.e. Cra3Ba ce KOHIENIUATA 3a 00EKTUBHOCT. BTopo, mpuxoaure
MoraT JIECHO M OOCKTHMBHO Ja ObaaT oreHeHu. [IpogaBaubT MOKe Ja WMa CBOM OYaKBaHUS 3a
CTOMHOCTTa Ha TPHUXOJUTE, HO JIO MOMEHTa Ha HMCTHHCKAaTa mpojaxba Te me ObaaT caMmo
cyoexktuBHU. Tpero, peanm3upaHa € Hal-TpyJHATa YacT OT IplaTa JEHHOCT, a UMEHHO caMmara
npoaax0a. UeTBbpTO, pUCKOBETE OT 3aryOr B pe3yiTaT OT HaMalsiIBaHE Ha I1IeHaTa Ha CTOKUTE WJIH
MPOAYKIIUATA Ca MPEXBBPJICHU Ha KymyBada. HemocTaThKbT €, 4Ye MpUXOJBT MOXKE Ja He Oble
MPU3HAT 3a TEepHoJa, TpPe3 KOWTO TIOBEYETO JEWHOCTH 3a HETOBOTO Ch3JIaBaHE ca OwiIn
OCBILIECTBEHU.

[Ipu nmpu3HaBaHETO M OTYUTAHETO HA PA3XOAUTE B CYETOBOJCTBOTO CE€ MpUJIAra KOHYenyusama
3a npusHaeame Ha pazxoou u 3azcyou. Criopen Ta3u KOHIEMIHUS Pa3XOabT € M3XOMAII MOTOK Ha
aKTUBHU WK ynoTpeOa (M3M0JI3BaHE) Ha aKTUBH B X0JIa Ha Ch3/IaBAaHETO Ha Mpuxoau. Pazxomure ce
MPpaBAT Ch3HATEIIHO B Ipolieca Ha Ch3/laBaHe Ha MpUXou. Hampumep TakuBa ca BCUUKH Pa3XOH,
HaIlpaBeHHW BBB BPbh3Ka C MPOU3BOIACTBOTO Ha MpoaykuusTa (hopmupamm HelHaTa ceO0SCTOMHOCT).
Criopes1 KOHIENIIUATA 3aryOUTE ChIO C€ PA3TJIekKAAT KaTO HaMalsIBaHEe Ha aKTHBH, HO T¢ BUHATH Ca
pe3yiTar OT HECh3HATEIHW ACUCTBHUA. [[pyrata oTIMyuTeNHA 4YepTa Ha 3aryoWTe €, 4e Te He
BB3HUKBAT BBB BpPh3Ka C MpoIeca Ha Ch3JaBaHE Ha MpuUxoau. Hampumep yHHMIIIO)KaBaHETO Ha
HeMaTepuaaHu aKTUBH B Pe3y/ITaT Ha MOXKap Ce TpeTHupa KaTo 3aryoa.

[Ipu m3MepBaHeTO (OILEHSBAHETO) HAa AKTHBUTE M IACHBHUTE C€ MpUJIAra KOHYenyusma 3d
cnpaseonuseama cmotinocm, BbBenaeHa npe3 1992 r. Konnenmusra 3a crpaBeninBa CTOHHOCT ce
npujiara KakTo Mpy IIbPBOHAYATHOTO NPH3HABaHE HA akTHBa (ITacHBa), TaKa U MPH IMOCJICABAIIOTO
UM olleHsBaHe. [IpuimaraHeTo Ha KOHIEMIMATA MPU IMOCICABAIIOTO MPEICTABIHE HAa AaKTUBUTE W
MaCUBUTE JIaBa BB3MOXHOCT T€ Jla C€ IPEJICTaBAT MO CTOMHOCTTA, 3a KOSATO TE€ MOrar ja Obaar
pa3MeHeHHU WM ypeJeH! KbM JaraTa Ha (uHaHCOBHUS OoTyeT. ToBa, OT eqHa cTpaHa, ChACHCTBA 3a
pea3upaHeTo Ha KOHIIEMIMUATAa 3a BAPHO W UYECTHO IMpEACTaBsHE Ha HH(POpMAIMITA BEHB
¢unancosutre otdetu. OT Apyra crtpaHa, motrpedburtenure Ha HHPOpMAIUATa OT (PUHAHCOBUTE
OTUEeTH MPUAOOHBAT yMecTHA MHOPMAILIUs, KOSTO 1€ M3MOI3BAaT MPHU B3EMAHETO Ha YIPABICHCKH
pemienus. CrpaBeaynMBara CTOMHOCT TpPU TOCTEABAIIOTO OICHSBaHE Ha (DUHAHCOBUTE
WHCTPYMEHTH HaW-4yecTO Ce€ OMpefels upe3 KoThpaHaTa IleHa Ha akTUBEH ma3zap. CueToBOJAHUTE

2 Topa e cymaTa Ha MAapUYHUTE CPEJCTBA WM MAPUYHUTE €KBMBAJEHTH, KOWTO Ca MUIATEHU, WM CIIPaBeIMBaTa CTOMHOCT Ha
JPYro Bb3HATpaXKACHHUE (HacpelIHa mpecTanus) (HampuMep akilum), JaJeHO 3a MPUI00NBaHEe Ha aKTHBA, a "CIIpaBeIyIuBa CTOMHOCT"
¢ [IeHaTa [PH YeCTHA CJIENKa.
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CTaHJApPTH OIIPENEISIT KOTUpaHaTa 1IeHa Ha aKTUBEH 11a3ap KaTO OCHOBEH ITOAXO0/1 33 OIPEIEIIIHE Ha
CIpaBeJUIMBaTa CTOWHOCT, ThH KaTO chlIaTa OTpa3siBa HAW-TOYHO OYAaKBaHMATA Ha Iaszapa 3a
MKOHOMHYECKaTa M3rojga OT HMHCTpyMeHTa. Ilpueto e, ue naxeH (pUHAHCOB HMHCTPYMEHT HMa
KOTHPOBKAa Ha aKTHBEH Ia3ap, ak0 KOTHPAHUTE IIEHU Ca JIECHO M PEJOBHO JOCTBHIIHH OT Oopcara,
JWIIbpa W OPEJCTaBAT JACUCTBUTEIHM W PEJOBHO W3BBPIIBAHM 4ecTHU caenku. Ilpu numca Ha
aKTUBEH I1a3ap CIpaBeUIMBaTa CTOMHOCT c€ OIpeelis Ype3 MpuilaraHe Ha ONpPEesIeHN TEXHUKH 3a
olleHsiBaHe. ToBa € IMpEANoCTaBKa 3a TPETHPAHETO HA CIIpaBeAJMBaTa CTOMHOCT KaTO MspKa 3a
OILICHSIBAaHE C MO-UIMPOK 00XBAT, HAIXBBPJII IMOCTAHOBKATa 3a IMaszapHara CTOWHOCT. EauH OT
HEJOCTaThIMTE HAa Ta3W KOHLENIUS €, Yye 3a €Ha YacT OT aKTUBHUTE MOXKE Jla ObJe HaJAEKIHO
HaMepeHa cIipaBeAJiuBaTa CTOMHOCT, HO MMa U TaKuWBa, KbJETO ToBa € TpyAaHo. CrnpaBeuinBara
CTOMHOCT c€ OKa3Ba HEYMECTHA U 3a aKTUBHU, KOUTO MPEANPUATUETO HAMA HAMEpPEHHUE Jia MpoIaje
WJTU 32 KOUTO ChIIECTBYBAa HEE(PEKTHUBEH Ma3ap (OMepaluuTe ce U3BBPIIBAT PSAIKO), 3aI[0TO caMaTa
CIpaBe/UIMBa CTOMHOCT ce OOEKTHUBM3Mpa upe3 mnazapa. [[pyr HegocTtaThbK Ha clipaBeJiMBaTa
CTOMHOCT €, Y€ IpHU JIMIIcaTa Ha aKTHBEH Ia3ap cje/Ba Ja ce mpuiarar "CyOeKTHMBHHU'" TEXHUKH 3a
OLICHSIBAHE M C€ Hajara OINpeAeNasHeTOo Ha ObJAeUUTe NapUyHU MOTOUM OT OYaKBAaHUTE
MKOHOMMYECKHU 1os3Hu. Korato ce n3mnosia3Bar OLIEHUTEICKH MOJIENH, € Bb3MOXKHO JIa CTaHAT FPELIKU
WIM CaMHTE YIpaBiCHIM Ja MOBIMSSAT YMHUILIEHO Ha pe3yaTaTHTe OT OlleHKara. Bb3HMKBa
OMACHOCT OT JIMIICAa HAa OOEKTUBHOCT M HAJEXKIHOCT Ha olleHKaTa. ChIIHOCTTa HAa KOHLENIMITA 3a
CIpaBeyIiBa CTOMHOCT MpeAroiara CYeTOBOJHO MpPU3HABaHE KAaKTO Ha HEpealu3upaHuTe 3aryon
(pa3xonn) OT mpoMsiHaTa B CTOMHOCTTA, TaKa M Ha Hepeaau3upaHuTe mnedyanou (mpuxonau). Tosa e
OCHOBHATa pa3iiMKa MEXIy JBaTa CYETOBOJHM MOJENa — MOJEN Ha MCTOpHYECKaTa LieHa U MOJEN Ha
crpaBeyiuBaTa CTOMHOCT. CUeTOBOTHUAT MOJIEN, OCHOBAH Ha MCTOPUYECKA IIEHA, JIOMyCKa MPHU3HABaHe
CaMO Ha HaMaJICHHETO B CTOMHOCTTAa Ha aKTHBUTE U ClIa3BaHE HA KOHLEMIIMATA 32 KOHCEPBATU3bM, T.€.
MPUXOJUTE CE MPU3HABAT, KOTATO Ca MOJIYYEHH, "peain3upanun’, a pa3XxoauTe, KOraro MMa YCJIOBHS WU
BB3MOYKHOCT 32 TSXHAaTa peanu3anyst. MoJenbT Ha cripaBeiMBaTa CTOMHOCT JIOMyCKa PU3HABaHE U Ha
HepeaTM3UpaHuTe TPUXOJHM, pe3yiaTraT OT IOBHIIABaHE Ha IIa3apHaTa IieHa Ha akTuBuTe. KbM
Hacrosmusa MoMeHT MCC (MC®QO) pernameHTHpAT U3IOJI3BAHETO HA CIPABEIMBA CTOMHOCT 4pe3
Hskosiko cranaapra — MCC 16, MCC 38, MCC 40, MCC 32, MCC 39 u MCC 36. BbrpocsT 3a
M3MO0JI3BaHETO Ha CHpPaBEIMBATa CTOMHOCT B T€3HM CTAaHAAPTH € PElICH M0 Pa3InyeH HaulH.

CueroBoHA KOHLEMIUS, M3MOJ3BaHA NpU NpU3HABAHE HA AaKTUBUTE M MACUBUTE BbHB
(UHAHCOBHUTE OTYETH, € KOHYyenyusma 3a eeposmuocm. Hanpumep, 3a na ObAe NpuU3HAT €IUH
pecypc Kato akTHB, TpsiOBa Ja CBHIIECTBYBA BEPOSITHOCT MPEANPHUATHETO Ja MOJIydd Objera
MKOHOMHMYECKAa H3roJla OT HEroBOTO u3moi3BaHe. lIpu3HaBaHeTo Ha MACHUBUTE CBHIIO OTYMUTA
CTereHTa Ha BeposTHOCT. Enqun macuB mie ObAe MpU3HAT, aKO € BEPOSITHO, Y€ MPEINPUITUETO IIe
MMa U3X0JIA1] TIOTOK OT pecypcH (T.€. e Obie U3BBPIICHO IUIAllaHe BHB BUJ HA MAPUUHU CPEICTBA
WIN JpPYTd AaKTUBHU), CBHIbPXKAIIM HMKOHOMHYECKH U3rOJM B pe3yATaT oOT YpexaaHe Ha
CBHILIECTBYBAIO 3abJlKeHHEe. Ta3u KOHIIETIUS Ce Haphya OIle KOHIENIuUs 3a ObAe OYaKkBaHus,
THU KaTO HSIKOW CTAaTHH BHB ()MHAHCOBUTE OTYETH CE OCHOBABAT HA OYaKBaHUS (KAaKBO IIIe CTaHE B
obaemie). Hampumep OpyTHaTa cymMa Ha B3eMaHMSTa C€ peayldpa ¢ OYaKBaHWUTE HeChOMpaecMu
B3eMaHHUsA. AMOPTHU3AIMOHHUTE Pa3XxOdu ce OMpeAensaT Ha 0aza odakBaH IMOJIE3€H JKUBOT Ha
aKTUBHUTE.

KbM cueroBogHUTE MpaBuiia, CBbP3aHU C MPOLEAYPUTE MO ChCTABIHE U MHTEPHPETUPAHE HA
OTYETHUTE U TPE/CTaBsHE Ha evanadaTa Morar Ja ce 000COOSAT HIKOJIKO CYETOBOJHHM KOHLEMHIIMH,
KOMTO HMMaT BaXHO 3HAYEHHE 3a CYETOBOJIHATA NpakTMKa M ca 4YacT OT I[paBujiaTa Ha
CYETOBOACTBOTO. IlO-KOHKpETHO TyK c€ OTHAacAT: KOHLENUMATAa 3a OTYEeTHaTa €AWHULA;
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KOHIICTIIIMATA 32 OTYCTHHUS IEPHOJ; KOHIICHIMATA 3a CIUHMIIA 3a W3MEPBAaHE, KOHICHIMATA 3a
CTa0MJIHOCT Ha TMOKYIaTe/IHATA CHJIa Ha BaJlyTaTa; KOHICMIIUATA 32 OOCKTUBHOCT; KOHIICTIIMATA 3a
MOJTbP)KaHe Ha KamuTajia, KOHIICMIUATA 32 KOHCepBaTu3bM.ENHO OT Haii-crapute ¥ OOIIONPUETH
npaBWjIa € Kowyenyusma 3a omuemnama eounuya. Cnopen Hes 3a IENUTE Ha CYCTOBOJCTBOTO
OPEANPUATHETO CE pa3rekKIa Karo CaMOCTOSTEIHA OTYeTHA CIUHMIIA, OTACIHA OT HErOBHUs
COOCTBEHHK WJIM COOCTBEHHIH, CIY)KUTENH, KPEOUTOPH, OM3HEC KOHTAKTHU TPYNH U OT BCHUYKH
Apyru npeanpustus. KoHmenmnusata o3HayaBa, 4e CYCTOBOAHATA MH(OpPMAIUSI € CBbp3aHa caMo C
I[eleOCTTa Ha HpeIIHpI/IﬂTI/IeTO " HC 6I/IBa J1a BKJIFOYBA CHCTOBOJAHU 3aIlCHU 3a onepam/m NJIN aKTUBU
Ha JIpYr'y MPeANpUsITHS WK NEPCOHAIHU aKTUBHU WM OIEpallii Ha HEroBUTE coOCTBeHUIM. [pyra
KOHIICTIITHSI, TIPUJIaraHa B CYETOBO/IHATA MPAKTUKA, € KOHyenyusama 3a omuemnusi nepuoo. Crope Hes
PE3yATaThT OT JCHHOCTTA Ce OMpEe/es 3a ONpeseseH MepHoI, OOMKHOBCHO 3a JBaHAJECET Mecela.
Konrermusita nipe/onara pasaessHe Ha NepHoja, Mpe3 KOWTO I ACHCTBA €IHO MPEANpHUsITHE, Ha
OTIPE/ICNICHN OTPA3bIHM (IIEPHOJIH), HAPCUCHH OTUYCTHH TEPHOIHM. 3a IIEIUTE Ha CPaBHEHHE Ha €UH
TIEPUO/I C IPYT CHITUTE UMAT €HAKBA MPOIBDKUTEITHOCT U OOMKHOBEHO TS € €/IHA T0JIMHA.

Criopent konyenyusima 3a eOUHUYA 3a U3Mepsare BCUYKH OTIEPallii ce OTpa3sBaT B MapUdeH
u3Mepuren. [lapure ce HM3MOM3BAT Karo OCHOBHA EAWHHUIIA 3a W3MEpBaHe. Ta3W KOHIICTIIIHS
orpaHanBa Hpe)lCTanIHeTO Ha HeﬁHOCTTa Ha Hpe}IHpI/IﬂTI/IeTO CcaMO 10 OHE3Hu HeI\/’IHI/I CTpaHI/I, KOUTO
MoraT Jia MoJiydaT Mapu4yHo u3pakeHwe. ToBa o3HauaBa, Y€ CTPaHH OT JAEHHOCTTA, KOMTO HMAaT
3HAYMTEJICH MMPUHOC 3a Pean3MPaHeTO Ha MevajadaTa, HO KOMTO HE MOTAT Ja Ce OTPa3sAT B MapuveH
I/I3MepI/ITeJ'I, HsMa ga HaMeprT OTpa)KeHI/IC BBB (bHHaHCOBI/ITe OTUCTHU HA Hpe}]HpI/IHTI/IeTO.

C W3MO0JI3BaHETO Ha TMapUYHHS HU3MEPHUTEN € CBBbp3aHa W JpYyra CYCTOBOAHA KOHIICHIHS —
KOHYenyusma 3a cmaduiHocm Ha nokynamennama cuia na sarymama. Criopes] Ta3u KOHIICTIIUS Ce
JOIMyCKaT CTAOMIIHOCT M HEU3MEHYMBOCT Ha TOKyIaTeIHaTa CHjla Ha jeBa. ToBa 03HauaBa, ue HE ce
M3BBPIIBAT HUKAKBU KOPEKIIUH B OTUETUTE 3a OTpa3siBaHE Ha IPOMEHUTE B MOKYIaTeIHATa CHIa Ha
nmapuyHara ¢JIuHHUIEA. B cyeToBOgHATA TEOPHs HE € OKOHYATEIIHO PEIICH BBIPOCHT, CIICABA JIU J1a
ObJaT KOPUTMPAHH CTATHUTE OT OTYETHUTE C MPOMEHHTE B IOKyIAaTeJIHATa CHJa Ha IIapuTe.
W3BecTHO €, ue nHDIanuATa IopaXaa T.Hap. OOIIOICHOBH IPOMEHH, PE3YIITAT OT HAMAaIsBAaHETO HA
MOKyIaTejgHaTta CHjia Ha mnapute. [Ipy H3M0I3BAaHETO HAa CYCTOBOJCH MOJE], OCHOBAaH Ha
HCTOpPHYECKATa IICHA, ¢ HaJIMIE MPEyBeIMYaBaHe Ha Iedajbara W HaMalsgBaHe ymoTpebaTa Ha
aKTHBHUTE IPHU MOBHUINAaBaHE Ha reHuTe. ToBa BH3HUKBA HAIpUMEP ako: amoprusaiusaTa B "OTuera
3a joxoja" € OCHOBaHA Ha ITbpBOHAYalHATa CTOMHOCT HAa aKTHBHTE, a HE Ha TIXHATa TEKyIla
CTOMHOCT; Pa3XOJIUTE 3a 3alacd W HE3aBbPIIECHO POM3BOJACTBO B TO3U OTYET CE OCHOBABAT Ha
Metoga DOUDO. CueToBOTHUAT MOJE]I, OCHOBAaH Ha HCTOpUYECKAaTa I€HA, ITbPBOHAYAIHO
IpEeACTaBs IMa3apHara I[CHa Ha aKTHBHMTE, HO C TEYCHHE Ha BPEMETO CE IOSABSABA 3HAYMTEIIHA
pas3iMka MeXy IMbpPBOHAYAJIHATA W TEeKyllaTa cTOMHOCT. OTYeTUTE HE MOKa3BaT Ta3W pa3iuka. B
TeopHUATa Ca M3BECTHU JBa IOJXO0Ja 3a MPEOAOISIBAHE Ha TO3M HEAOCTATHK — M3IMOJI3BAaHE Ha
OOIIOIICHOBU MHJICKCH M W3IOJI3BaHE HA TEKYyIlla CTOMHOCT. M3BOIBT, KOWTO MOXE Jla CE HAIpPaBH,
€, Ue IM0J1 BJIMSHUE Ha KOHIICTIIIUATA 32 CTAOMITHOCT Ha MapryHaTa €AMHUIIA, PA3X0IHATA KOHIICTIIIUS
Y MIPHUHITUIIA 32 JICHCTBAIIO MPEANPUITHE CUCTOBOJIHUAT OajlaHC HIMA Jia TIOKa3Ba CTOMHOCTHTE, T10
KOUTO aKTHUBHUTE Ha MPEANPUIATHETO MOTaT Ja ObJaT MpoJIaJIecHH WK Bb3CTAaHOBEHHU. B TO3M cMUCHIT
¢ npasuiHa te3ara Ha K. Jlapcen [10], ye OanaHChT He € B ChCTOSIHUE Ja TIOKaXe "CTOMHOCTTA Ha
6usueca".

Jlpyra KOHIIEMIIHsI, U3M0JI3BaHa B CYSTOBOJICTBOTO € KOHyenyusma 3a obekmusrnocm. Criopen
Hesl CUETOBOJIHUTE 3allMCH CE€ OCHOBAaBAT HAa JOCTOBEPHH, HAJEKTHO HU3MEPUMHU H MPOBEPUMHU
onepanuu. Cre0BaTeIHO Ta3u KOHIICMIIMS O3HavaBa, Y€ CUETOBOJHATa WHGpOpMaIUs TpsAOBa 1a
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ObJle OCHOBaHa Ha OOEKTUBHU JaHHH, 3a Ja Oblae He3aBucruMa. CUeTOBOJHA KOHIIEIIMS, 3acsraia
OMPEJECIIIHETO Ha KamuTalla, KOUTO MPEANpPHUSATHETO C€ CTPEMHU Ja MOJIbpKa, € KOHYenyuama 3a
noodovpoicane Ha Kanumana. B HellHaTa OCHOBA CTOM Te3ara, Y€ €IHO JPYXKECTBO MOIIbpPHKA CBOS
KaluTaj, ako B Kpasi Ha OTYETHHS MEPUOJ] MMa TOJIKOBA KamUTall, KOJIKOTO € UMaJio ¥ B HAYaJI0TO Ha
nepuojia. Beska cyma Haz Ta3u, KOATO € He00X01MMa 3a TIOAIbPKAHETO Ha KaluTajaa B HA4aJoToO Ha
nepuoja, ce mpuema 3a rnevanba. KoHmenuusara 3a kamutajia ¥ HErOBOTO MOJIbpPXKAaHE CTOU B
OCHOBaTa Ha OICHBbYHATA 0a3a M CUCTOBOJMHHS MOJCH 3a ChCTaBSHE Ha (DMHAHCOBUTE OTYETH. B
CYETOBO/IHATA TEOPHUSI CHIIECTBYBAT JBE KOHIICTIIIMM 3a TOIbp)KaHEe HA KamuTana — (uHaHCOBA U
MarepuaiHa. Ot u30opa Ha eAHATa WM JpyraTta KOHIICTIHS 3aBUCH MTOAXOABT IIPH OTPEIEIsTHE HA
neyanoara.

[Ipsiko BiMsIHME BHPXY OIICHKATA HA aKTUBUTE U ONPECIITHE Ha J0X0/1a UMa KOHYenyusama 3a
KoHcepsamuzvM. TS W3UCKBA B OTUYETUTE CTOMHOCTTA HAa AKTUBUTE W TPHUXOIUTE Ja HEe ObIe
HaJI[eHEeHa, a pa3MephT Ha Pa3xoIMTe U MAaCUBUTE HE TPsAOBa Na Ob/e moieHeH. ToBa npenmnosara:
OTYUTAHE Ha OOE3ICHSBAHETO HA AKTUBUTE, HEMpPHU3HABAHE HA TMOBHUIIEHUETO B CTOWHOCTTA Ha
aKTUBUTE TIPEIU TAXHATA peai3alisi OCBEH aKko Ta3u MPOMsHA ce MpeAroara, 4e e ce 3ana3u U B
Obere, MpU3HABaHE HA Pa3XOIUTE BEAHAra W MpHeMaHe Ha Te3aTa, ue MPUXOJNUTE Ce PeaTn3upar
OT TIPOM3BOJICTBOTO W MpoaakOaTa Ha MPOIYKIINS, CTOKH WM OKa3BaHETO Ha YCIyTH, TPOU3BEICHU
C HAJIMYHWUTE aKTHBUM Ha JPYKECTBOTO, NPHUXOJAUTE CE€ TPHU3HABAT, KOTraTo ca TIOJIyYCHH,
"crieueneHu', T.e. UMaT 3HAYMMa CUTYPHOCT, a Pa3XOJIUTE — KOraTO MMa YCJIOBHS WM Bb3MOKHOCT
3a TSIXHATa pean3aIus

BbB Bpb3Ka ¢ ipencTaBsHETO Ha HHPOPMAIUATA BbB (DMHAHCOBHUTE OTYETH B CYETOBOJICTBOTO
ce mpuijaraT KOHIICMIHATA 32 WM3BBHPEAHUTE TMO3WIMHM, KOHBEHIMSITA 3a TOJ3U WU Pa3XxOJIu;
KOHBEHITUATA 32 CBHIIECTBEHOCT; MPHUHIIMITHT 32 BH3MOXKHO 3alla3BaHEe HA CUETOBOJHATA MOJUTHKA;
KOHIICTIIIMATA 32 BSIPHO M YECTHO MPEICTABSHE U KOHIIEIIIUATA 32 MOJIE3HOCT.

Konyenyusma 3a u3zévHpeonume nosuyuu W3UCKBAa BHB (PUHAHCOBUTE OTYETH Ja C€
MPEACTABAT OTICITHO MPHUXOAWTE W Pa3XOIUTE, KOUTO Ca MPOUZTCKIM OT CHOUTHUS W CICIIKH,
pasIMyHU OT OOMYAMHWTE JCHWHOCTH Ha MPEANPHUATHETO M CIIEIOBATEIHO HE C€ OYaKBaT Ja
BB3HUKHAT Y€CTO U PEry/sipHO. B ocHOBaTa Ha KOHIIENIIUATA CTOM "decToTara" Ha ChOMTHETO, a HE
HeroBuAT xapakrtep. KeM Hacrosimmss momeHT ChBeThT o MCC mpuema Te3aTa, ye MO3UIUUTE,
TPETUpaHU KAaTO M3BBHPEIHU, Ca PE3YJITaT OT HOPMAIHHS OM3HEC PUCK, Npei KOHUTO € M3MPaBEHO
BCSIKO JIPYKECTBO, M CJICIOBATEITHO HSAMAa HY)XJa T€ Jla C€ MPEACTaBAT KaTo OT/EJIeH KOMIIOHCHT Ha
oTuera 3a goxonaa. C ToBa cBO€ BIKJaHEe BHUMAaHUETO Ha ChbBETA CE€ Haco4yBa He KbM 'decToTaTa', a
KbM €CTECTBOTO Ha €JJHa CJIeJIKa U HeHaTa (PYHKIIHSL.

Criopen KoHenyusma 3a noOA3U U paszxoou BUHATM TpsiOBa Ja ce TMpeleHsBa JajH
MOJIC3HOCTTa OT BKJIIOUBAHETO (KOETO IIpearosara HEHHOTO Ch3JaBaHe) Ha HWH(OpMalUs BbHB
(DMHAHCOBHTE OTYETH HAJBHUIIABA PA3XOJUTE, KOWTO Ca HAlpPaBEHH BBHB BpPb3Ka C HEHHOTO
ocurypsiBaHe. TeszaTa, KOSTO U3BEXJa KOHBEHILMATA, €, Y€ IOJ3UTE OT H3MOJ3BAaHETO Ha
nHpopmanuaTa TpsOBa Ja HAJABHUIIIABAT HApaBEHUTE MO HEMHOTO Ch3JaBaHe pa3xoAu. B ocHoBara
Ha KOHBEHYUAMA 3d CbUjecmeeHocm CTOU TPEANOJIOKEHUETO, Y€ B3EMAHETO Ha YIPaBJICHCKU
pelIeHus € B MpsiKka 3aBUCUMOCT OT HajuuHaTta uHpopManusa. OTTyK Beska HHPOpMaIus, KOsSTo Ou
OKazaja BIMSHHE BHPXY B3€MaHETO Ha YIPABJICHCKH pelIeHHs, TpsSOBa 1a ObJe MpeacTaBeHa UIu
OTIOBECTEHA BBHB (PMHAHCOBUTE OTUYETH Ha APYKECTBOTO.

[TpuHIUIBT, TACHO CBHP3aH C KAYeCTBEHATa XapaKTePUCTHKA Ha MHPOpMAIUATA B OTYETUTE,
HapeueHa MOCTOSIHCTBO, € MPUHYUNDBM 3d Bb3MONCHO 3ANA36aHEe HA CUemOBOOHAMA NOIUMUKA.
IlenTa Ha TO3W NPUHLMII € JPYKECTBOTO Ja MPOIBIKHU Ja U3MOJ3Ba CHUIUTE OLUEHBYHH METOMM,
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NpaBUja M TOAXOAM Tpe3 HAKOJIKO OTYETHH IEpHOJa, 3a Jla Ce IMOCTUTHE CPaBHUMOCT Ha
uHpopMaKATa B OTYETUTE. TO3M MPUHIUIT € MHOTO Ba)XKEH, ThI KaTo IToMara Ha IOTpeOUTeInTe Ha
uHpopManuATa OT (UHAHCOBUTE OTUETH Ja aHATU3UPAT IPOMEHUTE BbB (DMHAHCOBOTO CHCTOSIHHUE
U Pe3yATaTuTe OT ACHHOCTTA.

Jlpyra KOHLENIMs, IpuUjaraHa B CUYETOBOJCTBOTO, € KOHYEnyuama 3a 6SApHO U 4eCmHO
npeocmassane. Ts 3acara nHGOpMaNUATa, KOSTO CE€ ChIbpKa BbB (DUHAHCOBUTE OTYETH, U 1OJI3aTa
ot Hes. KoHnensita n3uckBa (UHAHCOBUTE OTYETH Ja TPEACTABAT BAPHO U YECTHO (PUHAHCOBOTO
CBCTOSIHHME, (PMHAHCOBUTE PE3YATATH OT ACWHOCTTA U MAPUYHUTE MOTONM HA JA/ICHO TPEANIPHUSTHE.
[To mpuHIMI TpUIaraHeTo Ha KOHIETIIMATA C€ MOCTHTa MO JBa HAaYMHA: a) Ype3 CIIa3BaHETO Ha
MPWIOKUMUTE CUETOBOJIHM CTaHIAPTU U 0) upe3 HEOOXOAMMOCTTa OT OTKJIOHEHHE OT €AHO WU
MOBeYe CUYETOBOIHM IPAaBHJIA TIO MPElleHKa Ha JIMIETO, KOETO TOATOTBS OTYETHTE, WIIA Ha OJTUTOPA.
TpsbBa mu na ce abconoTr3upa cranaapThT. OTrOBOPHT HA TO3U BBIIPOC C€ KPHE B CHUIHOCTTA HA
camuTe cTaHgapTH. l[locTaHoBKaTa, mpHeTa KbM HACTOSIIMS MOMEHT, €, Y€ CUETOBOJHUTE
CTaHJAPTH Ca TIOBEIHMTEIHU TUPEKTUBH (TIPEANUCAHNS) 3a TOBA, KaK OMpPENEeNeH BH] TPaH3aKIUU
(cmenku) u apyru croOuTHS TpsOBa na ObAAT OTpa3eHU BBB (puHAHCOBHUTE OTueTH. ClieI0BaTETHO
CHOTBETCTBHETO UM CHC CUYETOBOJHHUTE CTAHIAPTH HaW-4ecTO e ObJe HEOOXOIUMO, 3a a MOTaT
(MHAHCOBUTE OTUYETH Ja AaBaT BSPHA U YECTHA TPE/ICTaBa.

Konmenmusi, koaTo npsiko 3acsara nHGopMaImsaTa, ChIbpiKalia ce BbB (PMHAHCOBUTE OTUYETH, €
KOHyenyusama 3a noaesHocm. Ts ce mpuiiara mpu ONpeneNsHe LeInTe Ha (UHAHCOBUTE OTYETH.
Ta3u koHmemnmusi 00yciaaBsi Ka4eCTBEHUTE XapaKTEPUCTHKH Ha WHPOpManusiTa BbB (PUHAHCOBUTE
otuetn. MHpOpManusaTa, KOsITO ¢ ChIbpKa B OTYETUTE, TPsOBA 1a OBbJAE MOJIE3HA 3a TO3U, KOWTO
B3eMa penieHre. ToBa € OCHOBHOTO JOITyCKaHE MpHU ONpeAeNTHEeTO Ha IenuTe Ha (UHAHCOBUTE
oTtueTH. 3a na Obpae mosiesHa, nHGopmanusTa TpAOBa 1a MPUTEkKaBa KAUYECTBEHH XapaKTEPUCTUKH,
KOUTO JAa oOyciaBsAT Ta3u moJie3HOCT. (CrenoBaTeHO KAayeCTBEHUTE XapaKTEPUCTUKH ca Te3U
XapaKTepUCTUKN Ha CUETOBOJHATA MH(OpPMAIHs, KOUTO s MPABAT IMOJIE3HA B Ipolieca Ha B3eMaHe
Ha yIOpaBleHCKH pemieHus. OUHAHCOBUTE OTYETH 1€ M3MNBJIHABAT CBOUTE LIEJIH, aKo
uHpopmanuara, KOSTO C€ ChAbPXKA B TAX, IMpPUTEXKaBa CIEJHUTE OCHOBHM KayeCTBEHH
XapaKTepUCTUKH: pa30UpaeMocT, YMECTHOCT, HAJEXKIAHOCT, TOCTOSIHCTBO U HEYTPaJIHOCT.
[Tone3Hocrra Ha cyeroBoAHATa MHGOpPMAIUS 3aBUCH, OT €IHA CTPaHa, OT XapaKTEPUCTUKUTE Ha
uHpopMaluaTa U OT Apyra, OT CHOCOOHOCTUTE Ha ympaBieHuure. Mupopmarumsra moxe na Obae
0JIe3HA 32 TO3H, KOMTO B3eMa pelIeHHs, caMo aKko € pazbupaema. ToBa € 1 OCHOBHATa KayecTBeHa
XapaKTepUCTHKa Ha UH(OpMALHITAa B OTUETHUTE.

CueroBogHAaTa TEOpPUS W TMpaAKTUKA ca U3NPABEHW IMIpe]l pellaBaHeTo Ha peauila
(dbyHIaMEHTaIHUA BBIIPOCH, 3acATallld KaKTO KOHIENTyalHaTa CTPYKTypa, Taka U ChIbPKAHUETO Ha
(UHAHCOBUTE OTYETH KAaTO KpaeH NpPOAYKT Ha cHUCTeMaTa CYeTOBOACTBO. Morar jaa ObaaT
obocobenn cneanute (GyHIaMEHTaIHU TMpobiemMu B cdepara Ha CUETOBOJHATA TEOpUS U
MPAKTHKA,KOUTO UMAIl OTHOIIEHUE KbM CTaHIapTH3alMATA!

— KakBo J1e:kM B 0CHOBAaTa Ha CTaHJAPTHTEe — NPABUJIA WU NPUHLIMIN, U KOM ca Te?
KakBu cranpaptu na Obaar pa3pa0oTBaHM — NPHHOMIIHO OPHEHTHPAHH WJIH
AeTaiM3upanu?

B Hacrosimus MoMeHT OuTyBatT 0ge me3zu. Cropen mbpBaTa CTaHJApTUTE ca KOMOWHAIMS OT
npaBuia U npuHuunmu . Criopea BTopara Te€3M CTaHAAPTUTE clie/iBa Ja ObJaT OPHEHTUPAHU KbM
OTIpE/IeNIeHN LIEJHM — TaKa T€ CE€ XapaKTepU3UpaT ¢ MOCTOSHHA KOHIIETITyallHa OCHOBA U ce M30srBa
M3JMIIHATA AeTain3anus
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— JI0CTOBEPHOCT HA HH(oOpMALUATA.

[IpernenbT Ha CBETOBHATAa CUETOBOJHA MpPAKTHUKA IOKa3Ba, Y€ B OTICIHUTE CTPAaHU Ce
BB3IPUEMAT PaA3JIMYHU MOJXOJM 332 OTUYWTAHE HA €IHU U ChIIM 00ekTH. Paznmume mma u npu
KinacupuKanuaTa Ha akTuBUTe. Hemio moBede, MOpH Ce BBBEXKAAT JOMBIHUTCIHU KPUTECPUH 32
MpU3HABAHE HA OTJICIHM aKTUBH BHB ()MHAHCOBHUTE OTYETH. BCHYKO TOBa BOJM J0 BBH3MOXKHOCT 3a
dbopMupaHe Ha pa3IUYHA 1O CHIBPKAHWEC M €IBa JIM OTroBapsmia Ha NOTPeOHOCTHTE Ha
MOTpeOuTEeTNTe HHPOPMAIIHS.

— Pa3au4HO chAbpxkaHHEe B TepMuHA ''(GUHAHCOBA OTYETHOCT" U ''cueTOBOJAHA
OT4YeTHOCT".

B cnenuanusupanara iuteparypa ce BbBeA€ MOHATHETO "(rHaHCOBA OTYETHOCT", KOSITO ce
pasznuuaBa OT TPaJAMIIMOHHATA CYETOBOHA OTYETHOCT. PUHAHCOBATA OTYETHOCT BKIIIOYBA CHCTEMa
OT TIOKa3zaTeslu, (OopMUpaHU TPU H3MOJ3BAHE HA Ta3apHU OIEHKU M TPOTHO3HU BEITUYHMHH.
duHaHCOBaTa OTUYETHOCT C€ OCHOBABa Ha KOHIIEMIIUATA 3a 3aMa3BaHE M yBEJIIMUABAHE HA PUCKOBUSI
(hMHAaHCOB KamuTal, KaTo Ha Ta3u 0asa ciejBa fga ObaaT GopMyIHpaHU U 1IEJTUTE HA OTYETHUTE.

— AJanTHpaHe Ha CYETOBOJHATA U (MHAHCOBATA OTYETHOCT KbM HM3HCKBAHMSATA HA
(¢onnoBuss mazap m ¢QopmupaHe Ha MeKIMHHA W roaMiIHa (oHAOBA OTYETHOCT (KaTo
Pa3HOBHIHOCT HA (PMHAHCOBATA OTYETHOCT).

B moBeueTo cTpaHW perynmatopHUTE OpPTraHW Hajarat CHenu(UYHU HW3UCKBAHUS OTHOCHO
MPEACTABSHETO U ChABPKAHUETO HA TOMUITHUTE (PUHAHCOBU OTYETH HAa KoMmmaHuuTe. B P brarapus
Komucusita 3a ¢uHAHCOB HAI30p HW3HCKBA OT KOMIIAHUUTE 3aIbJDKUTETHO J1a CBCTaBIT U
MPEJICTaBAT U AOI'BJIIHUTEIHA OTYETH KaTO YacT OT TOJUIIHUSA (PUHAHCOB OTYET.

— IIpuemane Ha MCC (MC®O) ¥ B 4YacCTHOCT HA KOHUENIMSATA 32 CHpaBeluBa
CTOMHOCT.

OcoOenoct Ha MexayHapoJAHUTE CTaHIAPTHU, KAaKTO U HA BCEKH TOKYMEHT, CH3AaJCH OT
Npo(ecHoHAIHU CYETOBOJHM OpraHMU3alli, € He3aJbJDKUTEIHUAT XapakTep Ha TAXHOTO
Ipujarale, JOKOJKOTO CTaHAAPTUTE HSIMAT XapakTep Ha HopMmartuBeH akT. OT apyra cTpasa,
JOKOJIKOTO 3aAbJDKUTEIHOTO BOJEHE Ha CYETOBOJCTBO CE€ YCTAHOBSBA 3aKOHOJATEIHO, TO H
MexayHapoJHUTE CYETOBOJHU CTAaHAAPTH MOTaT Ja CTAHAT 3aJbJDKUTEIIHU B OIpE/AeSieHa Mspa B
JaJiecHa CTpaHa, B KOSTO TOBa € pa3pelieHo 3akoHonarenHo. Hampumep B P boarapus c
[TocranoBnenne Ha Munucrepckus Coer Ne 21 ot 4.02.2003 r. MeXIyHApOJAHUTE CUECTOBOJHU
CTaHIapTU Osixa MPUETH KaTO €JUHCTBEHa OTYETHA paMKa 3a NPEeaNnpUsTUiTa OT (PUHAHCOBUS
cektop. Ho uma u cTpaHu, KpaeTo HsMa NPHUETO TakoBa 3aabibkeHue. Hampumep B HUrtamus e
npuero MCC pa ce mpuwiaraT BbB Bpb3Ka C BBIIPOCH, KOUTO HE €A 3aCETHATH B HAI[MOHAJIEH
crannapt. Morat aa Obaat obocobenu peauna (akTOpH, KOUTO OrpaHHuYaBaT TO3HM MPOIIEC.
Hampumep cuiHOTO BAMSHHME HAa JaHBYHOTO 3aKOHOJATEJICTBO BBPXY CHCTEMaTa Ha
CUYETOBOJICTBOTO B €IHO MPEANPUSATHE Ype3 U300p Ha METOIU M MOJAXOIH, OMU3KH A0 NaHBUHUTE
M3UCKBaHUS. B moBeueTo ciaydyaum CUETOBOJUTENIMTE CE€ CTPEMST Ja OpPraHU3upaT CUCTeMara Ha
CUYETOBOJICTBO, KaTo S MPHONIKAT MO M3UCKBAHWATA Ha MAaHBUYHOTO 3aKOHOHATencTBO. [lo To3m
HA4YMH HE IJeJaT Ha CUETOBOJIHATA MOJUTUKA KaTo Ha CPEJICTBO 3a M300p Ha Hail-pallMOHAIHUTE U
edeKTUBHHU CIOCOOM 32 OTYMTAHE Ha AaJieH 00EKT U TPyIHO OMXa ce MPUCTIOCOOUTN KbM MPOMSIHA.
Bce mak moxe ga ce 00001u ,ue MOBEYETO ABP)KABU BB3MPHUEXa HOPMATHUBHO pErylupaHe Ha
JbP’KaBHO PaBHMUILE U MOCTENEHHO NMpueMaHe Ha MexXAyHapoJAHUTE CUETOBOJAHHU CTaHAApTU. KbM
HACTOSIIMSA MOMEHT ciefHuTe ctpanu ot EBpomna ca mpuenn MCC/ MC®O: Asctpus, benapye,
benrus, bocna u Xepnerosuna, bovnrapus, XwpBatus, Kumbp, Yemka pemnyOnuka, [laxus,
Ecronus, ®unnanausa, Opanuus, ['epmanus, 'spuus, Yarapus, Ucnanausa, Upmanaus, Uranus,
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JlatBus, Jluxrenmaitn, JlutBa, JlrokcemOypr, Makenonusi, Manta, Yepna ropa, Xomaumws,
Hopserus, [lomma, [Mopryramusi, Pymbhus, Pycus, CwpOus, CrnoBakus, CnoBenus, Mcmanus,
HIBenus, Typuus, Ykpaitna, OOeAMHEHOTO KPaJCTBO.

Hpyr dakTtop € KOHBepreHIusTa Ha MEXKIyHAPOJIHUTE CUETOBOJHH CTaHAAPTH C
AMEpPUKAHCKUTE CUETOBOJIHUA CTaHAAPTU M MOCTOSIHHATa npomsiHa B TsaX. DopmupaHeTo Ha HOBH
MOJICNTM Ha B3aMMOOTHONICHHSI MEXIY Ibp)KaBaTa M CyOEKTHTE Ha Ta3apHaTa MKOHOMHUKA U
MosiBaTa Ha HEOOXOJUMOCT OT CaMOpPETyJIMpaHa OpraHu3aIus, KOSTO Ja IpHeMa CUYETOBOJHUTE
CTaHJapTH, CHIIO OKa3BaT BIUSHUE BbPXY IpOIlECca.

—Anantupade Ha Hanuonaanute cueroBogHH ctaHaaptu kbM MCC u MACTOTO Ha
npogecuoHaTHIUTE OPraHu3aIUuM.

KbM HacTOSIIIMS MOMEHT TOBEUYETO CTpaHU ca pa3pabOTHIM HAIMOHAHA CYETOBOJIHA
HOpMaTHBHAa 0a3a, KOSTO BKIOYBA KakTo HanuoHamHUW CUETOBOJHM CTaHIApTH, Taka U
cnenuduunu 3akonu. Ho nMa enHa rinaBHa nMpa3HOTa B Pa3BUTUETO HA CTaHJAPTUTE U TOBA €, Ue TE
ca crienuUHM 32 BCSIKA CTpaHa. Te ca CKPOCHH Ja MocpeniaT HallMOHATHUTE U3UCKBAHUS U TE HE
MorarT Jia MOCPEeIIHAT U3UCKBAaHUATA Ha TII00aTHOTO 0OIIECTBO.

B P boarapus nanpumep mnpu pazpaborBaHeTo Ha HanmoHanmHuTe cU€TOBOJIHM CTaHAApPTH ca
CIIa3eHM, OT €JHa CTpaHa, noctaHoBkute Ha YerBbpra 1 Cenma nupektuBa Ha EC, a oT npyra Ha
MCC/MC®O u MECTHOTO 3aKOHOJATEJICTBO. AKO B ObJelle ce MpeMHHE KbM INPUEMAHETO Ha
MC®O 3a MCII otuetHaTta pamka Ha bwirapus usysno we ce opuenmupa KbM aHTIIOCAKCOHCKHUS
CYeTOBOJIeH Mojen. B Obnemnie Moke Ja ce BB3MpHEME W BapUaHT, IPU KOWTO HA OCHOBaTa Ha
HupextuBa 34/EC/2013 na 6b1aT cv30a0eru HO8U HAYUOHATHU CUeMOB0OHU CIMAHOAPMU 30 MAJIKU
u cpedHu npeonpusamus. IlpuemMaHeTo Ha TO3M BapUAHT IlIe MOCTAaBU BBHIIPOCA 32 Ch3JaBAHETO Ha
cneyuanusupaHn opean, KOUTo aa ObJe yIbIHOMOIIIEH J1a TH Ch3lajie U akTyanusupa. Karo ctpana —
yieHka Ha OOmHOCTTa, bbharapus uMa U BB3MOXKHOCTTA Ja Ch3Ja/e HOBU CTaHIAPTH, H3ISIIO
ocHosaHu Ha Jlupekmueama, omuyumatiku oOadeHomo npaso 3a uszdop. llo TakbB Ha4yMH
HOpMaTUBHATa ypeada 3a MaJlki U CPEHU MPEANPUATHS 11Ie ce 0CBOOOAM OT ChIECTBYBAIATa KbM
MOMeHTa cMecuiia oT mocraHoBku Ha MCC/MC®O u mpaBuia Ha €BPOIEHCKOTO CYETOBOIHO
3akoHoaTencTBO. EnmHa or ocHoBHHTE TpymHOocTH €, ye MC®DO ca o0Oekr Ha HEmpeKbCHATa
aKTyalu3alus U 4e J0OpUTe CUETOBOJHH MPAKTHUKU M3UCKBAT MOCTOSHHO HAOIOJCHHE, Peryiaius
U CTpYKTYpHH mpomeHnH. Herlo, koeto cskamn He ce pa3bupa u ce nofuensisa B P boiarapus. Kem
MOMEHTa HsAMa HMHCTUTYIUS, KOSITO Ja Oblle OTrOBOpHA 3a pa3pabOTBAaHETO U NMPUEMAHETO Ha
CUYETOBOJIHU CTaHAapTu. M3ciieBaHeTO MoKa3Ba, ye B MOBEUYETO CTPAHM Ta3W poOJisl € BMEHEHa Ha
WHCTUTYTUTE Ha JUILUIOMUPAHUTE €KCIIEPT-CUETOBOIUTENH.

— IlpeonoJiiBaHe HA IPOTHBOPEYHUSATA MEKAY CHETOBOJAHHUTE NIPABUJIA.

[IpoTuBOpEeuUne CHIIECTBYBA MEXKAY KOHIIEMIHATA 32 OOEKTMBHOCT M KOHIEHIMATA 3a
1mosie3HOCT. TakbB KOH(DIUKT € Hamuile MpH OLEHKAaTa Ha MPOMEHHUTE B AKTUBUTE U MACHUBHTE.
Hsxou mpomeHU B aKTUBHUTE U 3aABJDKEHHUATA € JIECHO Ja ObJaT OIEHEHH OT CYETOBOJUTEIHTE,
KaTo HampuMep 3aMmsHaTa Ha €IMH aKTUB CPeIly APYT, MpUI0OMBAaHETO HAa aKTUBU HAa KPEIUT WU
IJIAIIaHETO Ha 3aAbJDKeHUs. J(pyru M3MeHeHHs ca MO-TPYAHO U3MEpPHMH, 3all0TO TOBA BKIIIOYBA
JOTYCKaHUS, OYAKBaHHs WM MHOTO u34uciieHus. CUeToBOAMTENSAT TpsaOBa 1da OIpeneiu Kora
MpOMEHUTE Ie OBJaT OTpa3eHH, M CyMara Ha Ta3u MpomsHa. Hampumep: oOmarta cyma Ha
B3EMaHMUATA C€ peaylHupa C OYaKBAaHUTE HECHhOMpaeMU B3EMaHHs, aMOPTU3AIMOHHUTE Pa3Xxoau
CBHIIIO Ca OCHOBAaHM HA OYAKBAaHMUSI, KATO HAPUMEP ONPEIEISTHETO Ha MOJE3HUS )KUBOT HA AKTUBHTE,
KOETO OT CBOS CTpaHa HamalsgBa JIEHCTBHETO Ha KOHIIEMIHATA 3a OOeKTUBHOCT. Cnex Karo
MPEANpUATHETO TpHaoOue MaJAeHU aKTHBH, KOHIICIIMATA 3a TMOJIE3HOCT Hajara akTHBHUTE Ja Ce
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OTUUTAT TIO CIPABEIJIUBA CTOWHOCT, KOETO MPOTHUBOPEYM HA KOHIEHIHITA 32 OOEKTUBHOCT M
peanm3anusi, T.e. aKTUBHTE Jla C€ OTYMTAT IO PA3XOJUTE 32 TAXHOTO MPHUIAOOMBAHE, KOSITO €
€IMHCTBEHO OOCKTUBHO YCTAaHOBEHATa CTOWHOCT. Ha mpakTWka CYETOBOAMTENAT 3aeMa CpeaHa
MO3UIUS, KOSITO HE € HUTO B IMOJ3a Ha OOCKTUBHOCTTA, HUTO Ha IOJIG3HOCTTA, KATO MPEICTaBs
IBITOTPAHUTE aKTUBH IO MFPBOHAYAIIHA CTOWHOCT MUHYC HATpyIaHa aMOPTH3AIHS.

[IpoTuBOpEUnE CHIECTBYBA MEXAY KOHIICIIIUATA 32 CTAOMIHOCT HAa MapUYHATA CIUHUIA U
MPUHIMIIA Ha MPEANa3IuBOCT. B ycioBusTa Ha WHOIANMS MPWIATAHETO HA KOHIICTIIHATA 3a
CTaOWJITHOCT HA TApUYHATa CEAWHWIIA BOJIU JI0 IpEyBeJIMYaBaHEe Ha IeJandara, J0 HEWHOTO
W3KpHUBSBaHE, KOCTO OT CBOS CTpPaHA BJIM3a B TPOTHBOPEYHME C MPHUHIUIA 32 MPEIIa3IUBOCT.
KoH(aukT mMa ¥ Mexay KOHCEPBATH3bM W OOCKTHBHOCT, MEXIY peallu3alus U OOCKTHBHOCT.
Konnenmusta 3a KoHcepBaTH3Ma IMpeArojiara CyOSKTHBHA OIleHKa (MpeleHkKa) OT CTpaHa Ha
CYETOBOJIUTENS, KOSTO IPOTUBOPEYH HA KOHIICTIIIUATA 32 00CKTHBHOCT. HanpuMep koHIenmusITa 3a
KOHCEpBAaTH3bM TIpeArosiara OOE3IeHKa Ha aKTHBHUTE, KOETO € CBBP3aHO C OMpEIeNsSTHETO Ha
CTOMHOCT B ymoTpeba, pECcrneKTMBHO HAa HETHM NapuyHd MOTomu. (OOEKTHBHOCTTAa H3HCKBA
N00poChBECTHA OIEHKA HAa BCHYKH JIAaHHU, KOCTO € TPYAHO TMOCTKuUMO. Hampumep mapudHuTe
MOTOII C€ OMNpPENeNAT B 3aBHCHMOCT OT €AHO OBJENIo MPOTHO3HO pa3BUTHE Ha Ta3apa 3a
MIPOM3BEKIAHUTE OT OIICHSIBAHMS aKTHUB OJiara, T.e. Te ca OnpejeiicHH Ha 0a3aTa Ha JTJaHHU OT Hak-
ONTHMHUCTUYHUTE WU CTATHCTUYCCKU HaH-BEPOSTHUTE MPOTHO3HH OIEHKW. BhIemmure mapudHu
MOTOIM C€ OMpEeNAT Ha 0a3ara Ha TEKYNIOTO ChCTOSHHME W W3IOJI3BAHETO Ha aKTWBa, 0e3 Ja ce
B3eMaT TpEIBU] OBJEIIM TPOMEHH, CBBbpP3aHH ¢ Hero. KoHIenmusaTa 3a peanu3arus H3WCKBa
CUETOBOJUTENAT Jla MpHU3HAae MPUXO0Ja B MOMEHTa Ha mpojaxk0aTa, HE3aBUCHUMO ue€ TapuTe OT
npojax0ara Morar na ObIaT MOJIy4eHH MO-KbCHO. B JeMCTBUTETHOCT € BB3MOXKHO MapUYHHUTE
cpencTna Ja He ObaaT chOpaHu Hukora. [locineqHoTo 03HaYaBa, Ue KOHLEMIUATA 3a Peau3alus ce
rpaay Ha JOMYCKaHETO (OYaKBaHETO), Y€ MapUYHUTE CPeACTBa Imie 0baaT chOpanu. CienoBaTeHo
MOXK€ Jla Ce HalpaBU H3BOIBT, Ye OLEHKAaTa HEe € M3II0 OOEKTHBHA, Thil KaTO ChIIECTBYBa
OTpejiesieH PUCK, 4Ye AbDKMMara cyMa OT KJIMEHTa HsAMa Ja Objae miateHa. B to3u cimywail ce
npreMa, 4e OYaKBaHETO cymara Jia ObJe IlaTeHa € Mmo-00eKTUBHO, OTKOJIKOTO 0OpaTHOTO. Mexay
CBHILIECTBEHOCT M OOEKTHBHOCT CHIIO MMa IpoTuBopeune. Hampumep n300pbT HA CUETOBOIUTEINS
KO OT CTaTHUHUTE Ca CBIIECTBEHHU, CHIIO MPEICTaBiIsiBa CYOCKTHMBHA IPELIEHKA, KOETO OT CBOS
CTpaHa BJIM3a B MPOTUBOpPEYHE C KOHIEMUHUATA 3a 00eKTHUBHOCT. [IpoTHBOpeune nma Mexay
JOCTOBEPHOCT M OOEKTUBHOCT Ha wuHpopManusita oT ¢(uHaHcoBuTe oTueTd. I[Iperynensr Ha
CBETOBHATa CYETOBOJHA MPAKTHKAa MOKa3Ba, Y€ B OTAEIHHUTE CTPAHU CE€ BB3MPHEMAT Pa3IUYHU
MOAXO/M 32 OTYMUTAHE HA €OHM U ChIuM Oo0ekTH. Paznmuume mma W npu KiacuduKanusTa Ha
aktuBuTe. Hemo nmoBeue, 1opu ce BbBEXKAAT HOMBIHUTEIHA KPUTEPUH 33 IPU3HABaHE HA OTACITHU
aKTUBU BBHB (PUHAHCOBUTE OTYETH. BCHUKO TOBa BOJM /10 BH3MOXKHOCT 3a (JOpMHUpaHE Ha pa3indHa
M0 ChABPIKAHUE M €Ba JIM OTroBapslia Ha MOTPEOHOCTUTE Ha MOTpeOuTenuTe UHpOpMalHs BHB
(UHAHCOBHUTE OTYETH.

3akioueHue

['moGamHUAT CBAT Hajara MpUJIaraHeTo Ha €IUHHH, YHHU(DHUIMPAHU CUYETOBOJIHU MpaBHIa U
crannaptu. [IpumaraHeTo Ha Te3W CTaHAAPTH ILI€ YBETUYM MPO3PAYHOCTTA U CPAaBHUMOCTTA B
MyOTMYHUTE OTYETH, MHBECTUIIMOHHATA e(DEeKTUBHOCT U KamuTasnoBuTe motolu. [lomsara oT Te3m
CTaHJIAPTH U Pa3XOJUTE BHB BPh3Ka C TAXHOTO MpHEMaHe U Mpuiiarane obade mie ce o0ycliaBs OT
WKOHOMHMYECKOTO U COIMATHO Pa3BUTHUE HA OTACTHHUTE CTPAHH.
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1.4 O JISII METOIB OLIHKHA EOEKTUBHOCTI IHBECTHULIN B IH®OPMAILIHI
TEXHOJIOTI'Ti

Tonsuyx H.B., k.e.n., doyenm kageopu ooaiky i ayoumy Jlyyvkoco HTY

VY cepemuni 1990-x pokiB, B mepioJ Tak 3BaHO1 [HTEpHET-€KOHOMIKH, NEepeBaXkaroda TOUYKa
30py 3 mpuBony iH(opmamiiaux TexHosorii (IT) monsrama B ToMy, 1m0 BOHM '3MIHATH yce'.
Crporoani, 6€3yMOBHO, HACTaB €Tam OUIbII TparMaTuyHOi OmiHkH poJii IT, 1 OCHOBHUI BHUCHOBOK
MOJISITa€ B TOMY, IO POJIb 1H(POpPMaNIHHUX TEXHOJOTIH OUIBIN CKIIagHa Ta HEOJHO3HAYHA 1 3a3HAE
ictoTHUX 3MiH. [le 00ymoBIeHO HOBUMH MOXJIMBOCTMH IT B 4acTHHI TOCTYIMHOCTI, MOIMHUPEHOCTI,
30UTBIIIEHHST 0OYMCITIOBAIBHOI MOTY)KHOCT1 1 MPOAYKTUBHOCTI. 3a OCTaHHI ACCATHIITTS OCHOBHHM
aKIIEHT 3aCTOCYBaHHsA I1HGOPMAIIHHUX TEXHOJIOTIM 3MICTHBCA, SK II0OKa3aHO Ha puc.l, Bif
aBTOMAaTH3allil OKPEeMHUX PYTHHHHUX OIepalliil 10 yIpaBIiHHS JASUIBHICTIO BCHOTO MIANPHUEMCTBA.

Bucokn

4. IT cTBOPIOIOTH HOBI Oi3HEC-MOIET1

Bceoxommtorountii iHpopmariitanii

3. Edexrusnicts Bukopuctanus I'T B 6i3Heci

2. 30UbIIeHHS TPOLYKTUBHOCTI Mpalli, OpieHTallis Ha
KIHIIEBOT'O KOPUCTYyBa4a

Pisens BruBy IT Ha GizHec

1. ABTOMaTH3aIlis OKpEMUX TUISTHOK OOJIIKY

Huspkn

1960 1970 1980 1990 2000 2010

Puc. 1 - 3mina poai indopmaniiinux TexHoJiorii B 0i3Heci
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CrnouaTtky akueHT 3actocyBaHHs [T OyB moB's3anuii 3 '"4acTKOBOIO" aBTOMAaTH3AIi€l0
okpemux omepauiii. IIpu 11poMy OCHOBHHII eekT mocsraBcs 3a paXyHOK CKOPOUYEHHs dacy abo
BapTOCTI BUKOHAHHS ICHYIOUMX (QYHKIIH, a po3BUTOK IT sk Ou ciigyBaB 3a pO3BHTKOM Oi3HecCy.
3apa3 ke Bce OUIBII MOMITHOIO CTa€ MOXKJIMBICTh 3MIHHM camMoro Oi3Hecy a0o IUIOBHUX MPOIIECIB
opranizarii 3a paxyHok BrpoBapkeHHs 1T (puc.2). Bukopucranns IT came mo cobi He Hanmae
NpsIMHUX TIEpeBar, a TUIbKA CTBOPIOE YMOBHU sl iX oTpumanHs. Cami mepeBaru € pe3ylibTaToM
MOJIIMIIEHHS. B POOOYMX TpoIlecax, 1 11e 03HAYae, IO JOCITTH SKUXOCh MO3UTUBHHUX 3MiH MOKHA
TUTBKH TOJI, KOJIM MEHE/DKEPU OYMHAIOTH pOOUTH MEBHI pedi IHIIMM YHHOM [2].

Po3Butok

Hogi mxepena 10xomis

Posmmpenns Oi3Hecy

CTUMYJIIOETHCA

-

BpaxyBaHHs iHTepeciB

MokpalyeHHs 6isHecy 36epexeHHs 1

YUYaCHUKIB Oi3HECY

PO3BUTOK Y EdexTuBHICTS i

BiANOBIAHOCTI A0 ITixTpuMKa mporiecis CTaOLIBHICTE

Rinvinmg

Posyminas
Toyarox YacTKOBa aBTOMATH3ALIIS

L

Mera PiBeHb po3BUTKY Pesynbratn

Puc. 2 - 3mina metu i pesyabrariB 3actocyBanns IT

OTxe, 3MiHa METH 1 pe3y/bTaTiB 3aCTOCYBaHHS iH(OPMAIIHHUX TEXHOJIOTIH HA MIAIPUEMCTB1
BHUMAarae po3paxyHKy €(peKTUBHOCTI BKJIAJIaHHs IHBECTULIIH B IX pO3BUTOK.

IIpu o6rpynryBanHi iHBecTuniii B IT iHOmi BinOyBaeThCs 3MIlIyBaHHSA [BOX IOHSTH:
Oe3nocepenHi, mpAMi pe3ynbTaTd Bin BuKopucTaHHs [T Ta mepeBarm 3 TOUKH 30py Oi3Hecy.
Hampukmnan, MOXIMBICTH CKOPOUEHHS IEPCOHANy BHACHIJOK BIPOBAKEHHS iH(OpMaIiiHOT
CHCTEMH € IpsIMUM pe3ynbTaToM. [lepeBary, siki MIANPUEMCTBO OTPUMYE BiJl TAKOTO 3MEHIIEHHS
TPYAOBUX BHUTpAT, 3aJICKUTh BiJl KEPIBHUKIB, SKI BHUPINIYIOTh, Yd 3MEHIIMTH (POHA 3apoOiTHOT
IUTAaTH  MIINPUEMCTBA B PE3yJIbTaTli CKOPOYEHHS TMEpCOHAly, YK MOJIMIIUTH HaIpUKIan,
00CIIyroByBaHHsSI KJIIEHTIB, IEPEBIBIIM YacTUHY CHIBPOOITHUKIB, $KI BHUBUIBHWJIUCS Yy 1HIII
CTPYKTYpHI MiApO3AUIM MIANPHEMCTBA. TakoXX €KOHOMIs uvacy poOOTH MepcoHaly Bij
BIIpoBapKeHHs [T-cuctem € nume npsMum pesyastatoM. 11106 opranizaiiis oTpuMana nepeBaru Bij
1bOTO, TOTPiIOHI MEBHI Jii 3 OOKYy KepiBHUITBA 3 BHUKOPHCTAaHHS BUIHHOIO 4Yacy CITIBPOOITHMKIB.
Takum uymHOM, iH(OpPMAaIiHI TeXHONOTIi 3a0e3MeuyioTh OTPUMAHHS MPSAMHUX pPE3yJbTaTiB, aje
y4JacTb KEpIBHHULTBA MiJNPUEMCTBA HEOOXIIHO Ui TOro, miO00 MaTepiajgizyBaTh OTpHUMaHi
pe3yJbTaTH B niepeBaru [2].
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Ominka edexkTuBHOCTI iHBecTHLIA B iH(oOpMaIiiiHi TexXHOJOril MoB’s3aHa i3 3HAYHUMU
TpyAHOIamMu. Ane BoHa HeoOximHa. Y cBiTi Ha iH(OpMaIiifHI TEXHOJOTIi KopHopalii MOopIYHO
BUTPAYyarOTh MOHAA | TpiaH. 1oJ. B 3B’S3Ky 3 MM BEJIMYE3HY 3HAUYMMICTh HaOYBalOTh HMUTAHHS:
HACKUIbKM €(eKTUBHI TaKi BUTPATH Ta YM OTPUMYIOTH MinpueMcTBa (pipmu) peanbHy Bingauy? [6]

[Ipobnema omiHKM e(QEeKTUBHOCTI IHPOPMAIHHUX TEXHOJOTIH aKTUBHO OOTOBOPIOETHCS
HAyKOBIIMU Ta MpakTHKaMu. Ha AyMKy MpOBITHHX CIEHIANICTIB 16 BH3HAYAETHCS HACTYITHUMHU
TEH/ICHIISIMHU:

— piuHi BUTpaTH HA iHPOPMALiHI TEXHOJIOTI] 3pOCIH 32 OCTaHHI POKH yTpHYi;

— HETMPOAYKTUBHI BUTPATH 32 TOH K€ MEPio 1 30UTHIIIMITUCS B IIICTh Pa3iB;

— s 55% amMepukaHChKUX (ipM OIOJDKET Ha KOMII'IOTEPHI TEXHOJIOTIl MepeBHIye
oTpuMaHuil npudyTok [1].

Icnye Oe3niy MeTOAMK 10 BHpIINIEHHS NUTaHHS €(EeKTUBHOCTI BKJIAJaHHS IHBECTHI[IM B
1H(pOpMaLliiiH1 TEXHOJIOTII.

benses  JI.A. po3ridnae KiaacMYHUM MAX1A 10 OLIHKKM €(EeKTHBHOCTI 3aCTOCYBAHHS
1HGOpMaLIHHUX CHUCTEM 1 TEXHOJIOTIM 3 MO3MIM TPhOX OCHOBHUX CKJIAQJOBUX: OpraHizaliiHoi,
COLIIaIbHOI Ta €KOHOMIYHOT €()eKTUBHOCTI.

Opeanizayitina e)EeKTUBHICTh BU3HAYAETHCS TUM, SK 1H(GOpMalliliHA CUCTeMa YIpPaBIIIHHSA
CIpusi€ JOCSATHEHHIO Iied mignpueMctBa (pipmu) 1 aganrtanii A0 BHUMOI 30BHIIIHBOTO 1
BHYTPIIIHBOTO CEPEIOBHUIIA, & TAKOXK 0 iX 3MIH.

CoyianvHa epEeKTUBHICTb peali3yeTbcs y BUTIISAA1 BUKOHAHHS OYIKyBaHb, IOTPeO Ta IHTEpECiB
MpaIiBHUKIB, a TaKOX KJIIEHTIB Ta mapTHepiB mianpuemctBa (pipmu). Crogum BiIHOCATHCS,
HalpuKIaJ, XOpollla OIulaTa TMpari, JOCTOWHI YMOBH pPOOOTH 1 MOMKJIUBOCTI IJIi PO3BHUTKY
0COOHMCTOCTI; BIICYTHICTH Yepr IIPHU 0OCIIYTOBYBaHHI TOIIIO.

Exonomiuna (ginancosa, 61w0xcemna) e(PEKTUBHICTh BU3HAYAETHCS CIIBBIAHOIICHHSIM
BUTPAT 1 peE3ylbTariB Yy BapTiCHOMY BupaxkeHHI. KiouoBumu (dakTtopamMu eKOHOMIYHOT
e(heKTHUBHOCTI €:

— (opmyBaHHS HOBUX JDKEPEN JOXOY;

— 3HWKEHHS IMOTOYHUX BUPOOHHMYHMX (EKCIUTyaTalliiHUX) BUTPAT;

— 3HIDKEHHS aJMIHICTPaTUBHO-YIPABIIHCHKUX BUTPAT;

— MiIHIMI3allig HOJATKOBHX Ta IHIIMX 000B’SI3KOBUX BUILJIAT;

— 3HIDKEHHS MOTpeOU B KamiTalbHUX BUTPATAX;

— 30UIBIICHHS] 00OPOTHOCTI MOTOYHUX AKTHBIB.

BaxxnuBuM MOMEHTOM € Te, 110 iHGopMaliifHI TeXHOJOTii caMi Mo cobi He MOKpallyITh
CTaHOBHUIIE MiANpuUeMcTBa ((pipMHU) Ha PHUHKY, HE CKOpPOUYIOTH MAaTEepIaOMICTKICTh KIHIIEBOT
MPOIYKIIil, HE MiABUINYIOTh KOHKYPEHTOCIPOMOXHICTh miAnpuemMcTBa (pipMu), a 030pOIOIOThH
YIPaBJIIHCHKUI TMEepCOHal HOBMMM 3aco0aMHM 1 TEXHOJOTISIMM JUISi BYACHOTO MPUHHATTS
YIIPaBJIIHCHKUX pilieHs [1].

Jlns ouiHKY epeKTUBHOCTI iHBecTULi B iH(opMarliiiHi TexHosoril Skumosa O.}0. Buainse
JeKIbKa TPYIl METO/IIB.

[lepmia rpyma MeTOIB siBIIsie COO0I0 OKpeMi MOKAa3HUKHU, SIKi JTO3BOJSIOTH OIIHIOBATH TMEBHI
acIeKTH 3aCTOCYBaHHS 1H(OPMAIIMHUX TEXHOJIOT1H. B 0CHOBHOMY BUKOPHCTOBYIOTHCS mMpaouyititi
Qinancosi  koegiyienmu, SKi  PO3PAXOBYIOTHCS CTOCOBHO THUX pE3YIbTAaTIB  JiSUIBHOCTI
MIANPUEMCTBA, Ha AKi OUIBIIOI0 MIpOI0 BIUIMBAIOTH iH(OpMaIiifHi TexHoJoril. 3a3Buyail TakuMu
LUIAMHA BUCTYNAIOTh CKOPOYEHHS HAKJIAQAHUX BUTpPAT, 3HIDKEHHS BUTpAT Ha YTPHUMAaHHS amnapary
yIIpaBIIiHHS, CKOPOUEHHS MepcoHay Toio. HemonikoM 1aHoi rpyny METOMIB € Te, 10 BUTPATHUN
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MIAXiJ T03BOJISIE KOHTPOJIOBATH iH(GOpPMAIliiHI BUTPATH, alie¢ BIH MO JOMOMAarae y BU3HAYCHHI
BUTOJ], AKi 31aTHa natu iHQopmanis minmpuemctBy. Ilpm Takomy aHamizi BiacHe iH(opMaris
3aJIMIIAETHCA B CTOPOHI, a BCS yBara 3BEpPTA€ThCS Ha €K30TEHHI (hakropu, uepe3 sIKi MOBHUHHI
BUSABIATHCA iH(popMaliifHi epexru. Ha mepmomy etami Take CIpPOLICHHS MPHUITYCTUMO, ajieé BOHO
MEPEIIKOPKAE PO3YMIHHIO TIPOIIECIB ycepeanHi iH()OpPMAIiHHOT CHCTEMH yITPaBIIiHHSL.

Excnepmmui memoou TakoX MOXYTh BHUSBUTHCS KOPUCHHM, OCKUTbKM (haxiBIi MiANPHEMCTBA
(MapkeTosnoru, (hiIHAHCUCTH) B LIIOMY MOKYTh JAaTH BHUCHOBKH IPO Te€, SIKi caMe BUTOJU MOXKE
MPUHECTH 3 cO0O0I0 BIPOBAKEHHS 1HGOPMAIlIHHUX CHCTEM Ta TEXHOJOTIH 1 MPUOIU3HO OLIHUTH
MOJIMBI TpOOJIEeMH, IPYHTYIOUHCh HAa CBOEMY JOCBiII pOOOTH Ha miAnpueMcTBi. s 1mBOTO
HEeoOX1/1H1 crerianbH1 3HaHHS 1 HABUKH pOOOTH 3 pI3HUMHU 1HPOPMALIHHUMU CUCTEMAMH.

I'pyna 6anancosux memodie nocuth uucienHa. Y Hei Bxomarb CBA - aHami3 «BUTpaTH-
BUITyCK» (200 «BUTpaTH-BUroan»), TCO - cykynHa BapTicTh BosoAiHHSA, IT-Oromxer, Information
Economics (IE) - metox ekonomiuHOT Teopil iHpopmarii. banancosuii meton (cost-benefit analysis)
03Hayae 3BEJICHHS 3 OJIHOTO OOKY BUTpAT Ha 1H(OpMaIiifH1 TEXHOJIOT1I, 1 Mpo0seM, sIKi BUHUKHYTD B
pe3ynbTaTl iX BUKOPUCTAHHS (HAPUKIIAJ, TOIATKOBI BUTPATH 1 3yCUILIA, TIOB’A3aH1 3 IEpe0y10BOI0
METO/IIB YIPaBIIIHHA, NEPIoJl 3BUKAHHS IMEPCOHAy TOIIO), a 3 IHIIOTO OOKYy, THUX MepeBar, sKi
CTBOPIOIOTH 1H(OPMAIIiifH] TEXHOJIOTII.

Cknaganss Oropkery iHpopMmaniiinux texnonorii (IT-6romxety) sBisie coboro edekTuBHUM
Croci0 BU3HAYEHHS LEHTPIB BUTPAT 1 MPUOYTKY 1 3aCTOCOBYETHCS MPHU peanizallii Ha MiIIpHUeEMCTBI
cucteMu OropkeTyBaHHs. Haifuacrime OrOKETH CKIIAIAlOTHCS HAa OCHOBI MPOTPaMHO-IUIEOBOTO
METOJy, KOJIU KOIITH BHIAUISIIOTHCS T KOHKPETHI MPOEKTHU. J[OMITbHO OJAaTKOBO IO OIOKETY
pO3po0IIATH 1 3aTBEPKYBATH TIaH-Tpadik pooOiT. bromker n03Bossie MOOAYNTH 3arajibHU 00csT
MPSIMUX Ta HEMPSAMUX BUTPAT MIIMPUEMCTBA HA aBTOMATH3allil0, a TAKOK HABECTH JIaj y Iik cdepi
OpraHi3aiiHo1 IISTTBHOCTI, TakK, 00 BUTPATH 1 KAIMITAIOBKIIAICHHS B TEXHOJIOT1i KOHTPOIIOBAINCS
1 MPOTHO3YBAJIHCS.

Meroau ¢hakmopnozo ananizy nependadaroTh OIIHKY 1 3BEJICHHS BOEJUHO PI3HUX aCIHEKTIB
3aCTOCYBaHHS 1H(QOPMAIIMHKX TEXHOJOTIH 1 cucteM ymnpaBiiHHsA. Cepel HUX CIiJ OCOOIMBO
Buaiutu CSF 1 BSc. B pamkax metony «xkputuuaaux ¢akropiB ycmixy» (Critical Success Factors -
CSF) Bu3HauarThCS KIHOYOBI (PaKTOpH yCHiXy B PI3HUX 001aCTIX AISUTBHOCTI MIANPHEMCTBA 1
CTYITIHb BIUTUBY 1H(GOPMAIIHHIX MEXaH13MIB 1 TEXHOJIOTIH Ha JOCSITHEHHS IMX MTOKa3HUKIB.

Meron «npuxiaona exonomika ingpopmayiiy (Applied information economics (AIE)),
po3pobiiena JI. Xa66apaoM, € OJHUM 13 PI3HOBU/IIB aHANII3y «BUTPATU-BUIYCK». BiH TpyHTYeThCA
Ha IPHCBOEHHI HEMAaTEepiaJIbHUM aKTHBaM Ta (aKTopaM pHU3UKY HAaTypaJbHUX OJIUHMIb, IX
paH)XyBaHHI 3 TOYKH 30pY CTYNEHs BIUIMBY Ha (DYHKIIIOHYBAaHHS MiIIPUEMCTBA.

Hopmdpenvruuii ananiz IT (ITPM - Information Technologies Portfolio Management)
HaNOIIBII NPUWHATHUN A iHPOpPMalIHHUX KOMIIaHid, Kl IHBECTYIOTh KOIITH B iH(oOpMaIliii
TEXHOJIOTIi Ta Haal0Th IHPOPMALiiHI TOCIYTH U1 OTPUMaHHs NMPUOYTKY [6].

Snrapos C. mponoHye iCHYIOUI METOJMU OIIHKHM €(QEeKTHBHOCTI IUIMTH HAa YOTUPHU TPYIH:
METO/IM IHBECTULIIHOTO 1 ()iIHAHCOBOTO aHai3y, SKICHI Ta IMOBIPHICHI.

Ineecmuyivinuti ananiz - 1€ 3arajJbHONPUUHATUI IHCTPYMEHT OOTPYHTYBaHHSA OYIb-sIKOTO
613Hec-nipoekTy. s ouiHku peHTabenbHOCTI IT-npoekTy HaifyacrTiiie 3acTOCOBYIOTHCS TakK 3BaHI
JMHAMI4HI METOJM, 3aCHOBaHI NMEPEeBaXHO HA JMCKOHTYBaHHI YTBOPEHHMX B Ipoleci peamizamii
MPOEKTY TPOLIOBUX MOTOKIB. J{0 METOIIB IHBECTUIIIITHOTO aHaJIi3y BiTHOCATHCS:

— METO/JI pO3paxyHKy TepMiHy oKynHoCTI iHBectuiii - PP (Payback Period);
— METOJl BU3HA4YeHHsI BHYTpimHbo1 mpuodyTkoBocTi - IRR (Internal Rate of Return);
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— iHgeke goxoaHocTi inBectuii - Pl (Profitability Index);

— IIOKa3HUK cepeaHboi mpudyTKoBocTi iHBecTHiild - ARR (Average Rate of Return).

Y Meronax ¢hinancoso2o amanizy BUKOPUCTOBYIOTHCS TPAAMIINAHI MIX0MU 10 (HIHAHCOBOTO
PO3paxyHKy €KOHOMIYHOT eheKTuBHOCTI cTocoBHO crnernudiku IT Ta 3 ypaxyBaHHSIM HEOOXITHOCTI
OILIIHIOBAaTH pH3HK. Lli METOM BHKOPHCTOBYIOTH 3arajlbHONPHUHATI y (iHaHCcOBiHA chepi kpurepii
(uucta TemepiliHsA BapTICTh, BHYTPINIHA HOpMa NPUOYTKY Ta 1H) 1 ONEpPYIOTh MOHSTTIMHU
HA/IXO/DKEHHS 1 BUOYTTS TPOIIOBUX KOUITIB, SIKI BUMAraloTh KOHKPETHKH 1 TOYHOCTI. Jl0 MeTo/iB
(IHAHCOBOTO aHAIII3y HAJIEKATh:

— (dynkuionansHO-BapricHni anani3z - ABC (Activity Based Costing);

— MEeTOJ] po3paxyHKy pentabenbHocTi iHBectuiii - ROl (Return on Investment);

— METOJ| PO3paxyHKy 3arajbHol (cykynHoi) Baprocti Bosoainus IC - TCO (Total Cost of
Ownership);

— METOJ] PO3paxyHKy CYKyIMHOTro ekoHOMiuHOTO edekty - TEI (Total Economic Impact);

— MEeTOJI MIBUJKOTO eKOHOMIuHOTO 00rpyHTyBanHs - REJ (Rapid Economic Justification);

— METOJ] PO3paxyHKy eKOHOMIUHOT 10o1aH0i BapTocTi - EVA (Economic Value Added).

Axicni memoou oyinku (€BPUCTHUYHI), JOTOBHIOIOTH KITBKICHI PO3paxyHKH, 3a JIOTIOMOTOIO
SKUX OI[HIOIOTh BCl siBH1 1 HesABHI ¢akTtopu edpexktuBHOCTI IC 1 MOB’s3yI0Th iX 13 3arajJbHOIO
cTpareriero kommadii. L[ rpyma meromiB mo3Bosisie (axiBISIM CaMOCTIHHO BUOMpPATH HAWOUTBII
BAXKJIMBI JUII HUX XapaKTEPUCTUKU CHUCTEMHU B 3aJIS)KHOCTI B/l cielM(iKu MPOAYKIii Ta MisJIbHOCTI
MIPUEMCTBA, BCTAHOBIIOBATH MDK HHMH CITIBBITHOIIEHHS, HANPHUKIaa 3a JIOMOMOTOIO
KkoedimieHTiB 3HaUymoCTi. Jlo SKICHUX METO/IIB OLIHKH BITHOCSITHCS:

— METOJ pO3paxyHKy CyKymHOI miHHocTi wmoxiauBocrein - TVO (Total Value of
Opportunities);

— MeToauKa aHamizy noBeninku BuTpat - CBA (Costs Behaviour Analysis);

— cucrema 30anmancoBaHux nokasHukis - BSC (Balanced Scorecard);

— cucrema nokasuukis IT - ITS (IT Scorecard);

— MeToJ aHamizy kuTTeBoro ukiay cucreM - SLCA (System Life Cycle Analysis).

B imosipuicnux memooax BUKOPHCTOBYIOTHCSI CTATUCTHYHI Ta MaTeMaTH4YHI MO, IO
J03BOJISIIOTh OLIHUTH BIPOTIAHICTP BUHHUKHEHHS PHU3HMKY. JlaHi MeToau TOTpiOHI IS OIIHKH
MaiOyTHROTO e(eKTy BijJ 3acTOCyBaHHs iHGOpPMAIlIITHOT TEXHOJIOTIl Ta CUCTEMHU, ajie MOKHU IIe He
TaK IIMPOKO TMOIIUPEHI B MPAKTHIII, K KUIbKICHI Ta sKicHI. [0 Ha3BaHMX METO/IB BiTHOCSATHCS:

— METOJI0JIOTIs crpaBeuBoi winu ommioHis - ROV (Real Options Valuation);

— MeToJ mpuKiaamHoi iHpopmariiiinoi ekonomiku - AIE (Applied Information Economics)
[5].

HaiiGinpmr po3po0aeHUM METOJIOM OIHKK €(PEeKTUBHOCTI BHUKOPUCTAaHHS iH(OpMAIIHHUX
TEXHOJIOT1i Ha ChOTOJIHIIIHIN JIeHb, Ha TYMKY [4 1 6], € CykynHa BapTicTh BosoJliHHA, a60 TCO. Lix
METOJIOJIOTIS J103BOJIIE€ YIPABIATH BUTpaTaMM Ha iH(OpPMAIiifHI TEXHOJOTril MPOTArOM YChOTO
KHUTTEBOTO LUKITY cucreMd. CyKylnHa BapTICTh BOJIOJIHHS OXOIUIIOE OJJHOPA30Bi 1 MOBTOPIOBAHI
BUTpaTH, TMOB’A3aHI 3 TMPHUAOAHHAM, BIPOBA/DKEHHSAM 1 €KCIUTyaTalli€l0 KOMII IOTE€PHOT
iHpopManliiiHOT cucTeMH ympaBmiHHA. Takuif MiAXig J03BOJSE YHUKHYTH HaIMIpHUX 1
HEBUIPABJAHUX BUTpAT, 1 YTpUMaTH 3arajbHy CyMy BUTpaT Ha PO3YMHOMY piBHI, OTpHUMAaTu
MaKCHUMYM BUTOJH BiJl BIPOBAPKEHHS 1H(POPMAIITHUX TEXHOJIOTIH.

OTxe, OIHIOBAaTH EKOHOMIYHY JouiIbHICTE IT-mpoekTiB moTpidHO. SKi mpu LBOMY
BUKOPHUCTOBYBATH METOJUKHU 3aJIC)KUTh BiJl TUILY CUCTEMH, FIy3eBUX OCOOIMBOCTEH, yMOB 1 piBHS

MCHC/DKMCHTY KOHKPCTHOI'O HiILHpI/IGMCTBa Ta 3aBJaHb, SIKI CTaBIIAThCS npu HpOBCI[CHHi OI_IiHKI/I.
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Jns  yKpalHCBKHMX MIANPUEMCTB HaMOUIbIEe 3HAYEHHS MAa€ TMOCTAaHOBKA aJEKBATHUX IIIeH
iHpOpMaLIfHIX TPOEKTIB, BU3HAYCHHA BUMOI 10 IH(POpMamiiHOI CHUCTEMHU YHpaBIiHHA Ta ii
eJIeMeHTIB. 3acTocyBaHHs iH()OPMALIITHUX TEXHOJOTI MOBHHHO 3a0€3Me4yBaTUCh IHCTPYMEHTAMHU
OLIHKK e(pEKTUBHOCTI iX BIPOBA/UKCHHS 1 BUKOpUCTaHHA. He BapTro oOMeXyBaTHCS aHalIi30M
e(peKTHBHOCTI TUIBKM Ha CTafii BUOOpPY 1 BIPOBAa/PKEHHS CHCTEMH. Benwka 4YacTuHa
iHpOpMaNifHIX BUTPAT BHHUKAE NMPH BHUKOPHCTAHHI TEXHOJIOTIH, TOMY MOTPIOHO 3aCTOCOBYBATH
MeTo0JI0TiI0 omiHku edextuBHOCTI IT Ha Beix eramax XKHUTTEBOTO HMUKITY. TiUTbKHM HETEpepBHUIMA
KOHTPOJIb 1 CBO€YAcCHE BTPYYAHHS JO3BOJISIE KOHTPOJIIOBATH PHU3WKH, TOB’s3aHI 3 BUTPATHUMU
iHpOpMAaLIHHIME TPOEKTaMH.
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1.5 OBJIIK OB’€EKTIB, IIOB’SI3AHHMX 3 OIIIHKOIO MAMBYTHIX IMO/IIA HA
OIIIMPUEMCTBI: CYYACHHUM CTAH TA HAITPSIMKH BJJIOCKOHAJIEHHSA

Kypaxoecvka 1.B. k.e.H., doyenm xkagheopu oonixy i ayoumy Jhyyvkoeo HTY
Konbacwxk O.0., Jlyyvxutit HTY

Ominka OuTBIIOT TOJIOBUHM OO0’€KTiB (DIHAHCOBOI 3BITHOCTI OYIb-SIKOTO TMIANPUEMCTBA
MOB’s13aHa 3 BUBYCHHSIM MaHOYTHBOT MISUTBHOCTI MiIIpUeMCTBa. MH 4acTo He 3alyMaeMOCh HaJ
BUMOraMu MDKHApOJHHUX CTaHAApTiB ¢iHaHCOBOI 3BiTHOCTI (mami - MC®3) moa0 HeoOXiTHOCTI
JOCIIIJDKEHHST BIUIMBY TETEPINTHIX TOCIOMAPCHKUX ONepalmiid Ha MaiOyTHIO ISJBHICTh Ta ix
KUTBKICHOTO BUMIPY. AJKE HABITh I0J0 OCHOBHHUX 3aCO0IB Ma€ iCHYBaTH WMOBIPHICTH TOTO, IO B
MailOyTHpOMY OyayTh HAIXOAWTH EKOHOMIYHI BHUTOJM Bl BUKOPHCTAHHA IIMX OO0’€KTiB, MO0
3apaxyBaTH iX Ha OamaHc. € 6e3114 HIKUX 00’ €KTiB, SKi NOTPEOYIOTh OIIHKK MallOyTHBOTO IJis iX
MIPaBAMBOTO MPEACTABICHHS Y 3BITHOCTI 1 OTPUMaHHs KOPUCTYyBayaMH JAOCTOBIpHOT iHPOpMaIii mpo
CTaH MiANPUEMCTBA. B HaIIOMy OCIIPKEHHI MU 30CEPEMIIN YBary Ha yMOBHUX aKTHBaX, YMOBHHX
3000B’s3aHHAX Ta 3a0€3MCUCHHSX, OIIHKA SKUX HaWOUIBIIOK MIpOK 3aJeKHUTh BiJ OIIHKH
MaiioytHporo. Ili 00’ekTH € HOBUMHM s NpPaKTUKM B YKpaiHi, iX TMOsBa 3yMOBIJIEHA
BrpoBa/pKeHHsIM MC®3, ane BOHM MiAJIATAIOTH MEpeBIpii Mig 4ac 0OOB’S3KOBOTO ayauTy Ta
IHBECTOpaMH.

3aBAaHHAMH JIOCHIIPKEHHST € BHUBUEHHS CY4acHOTO CTaHy OOJNiKy OO0’ €KTiB, MOB’S3aHUX 3
OLIIHKOI0 MaifOyTHIX MOJIii Ha MIIPUEMCTBI Ta po3pOo0Ka MPOIMO3MILii 111070 HOT0 BJAOCKOHAIEHHS.

[IpakTUKM TPOBEACHHS AaHANITUYHMX JOCTIHKeHb MaWOyTHIX TOAIA Ul CKIAJaHHS
¢iHaHCcOBOI 3BITHOCTI B YKpaiHi Maibke Hemae. Sk 3a3HauaB S1.B. CokonoB “byxranrepis BuB4ae,
AK cIlocTepiraTh 1 peecTpyBaTH GakTH, OLiHIOBaTH 1 kiacudikyBatu, a MC®P3 — sk ix
IHTEepHpeTyBaTH, a caM 30ip Ta peecTpallisi JaHUX — CyTh OOJIKY, 3aJUIIAIOTECS 33 KaapoM, 103a
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iHTEepecaMu 1 9acTo 1mo3a po3yMIHHAM THX, XTO 3aiimaeTscst MC®3” [1, c. 55]. Bunatuuii BueHuit
BiIMiUaB NEBHY HEBIAMOBIIHICT MDK CY4acHOIO CHUCTeMOIO0 oOmiky Ta BuMoramu MC®3, mio
HanpsMy BIUIMBA€E Ha AKIiCTh (iHAHCOBOT 3BITHOCTI.

YMOBHI aKTUBU Ta YMOBHI 3000B’f3aHHS B JOCIIIPKEHHSIX TEOPETHUYHUX ACHEKTIB OOIIKY
YacTO y3aradbHIOTH MiZl TEPMiHOM YMOBHi (DPAKTH TOCIOAAPCHKOTO SKMTTA. 1X JOCITiMKEHHSIM
3aiimanucs taki BueHi sk: [.I1. Bacunesuu, M.B. CemenoBa [2] y cBoiif nparti «OO0miK moaii micus
3BITHOT JJaTH 1 YMOBHUX (DAaKTiB TOCHOJAPCHKOTO KUTTS» - PO3TISAAIM MOHATTS YMOBHOTO (akTy
rOCHOJAPCHKOTO KHUTTS, OCHOBHI KpHUTEpii HOTO OLIHKM Ta MOJATKOBI HACIIJKU BimoOpaKeHHS B
OyxranTepchbKoMy OOJIKY Ta 3BiTHOCTI moniii micis 3BiTHOI nmath; JILA. YaiikoBceka Ta HO.A.
Sxymesa [3] — «YMOBHI (hakTH rocnoAapchKoi MISUIBHOCTI: MDKHAPOJHUN MIIX1A Ta pociiicbka
MIPaKTUKa» - PO3MJISAAIN CTPYKTYPY YMOBHHUX (DaKTIB TOCHOJAPCHKOI NISIIBHOCTI, HaJalld YITKE
BU3HAUEHHS OOJIIKY YMOBHUX aKTHBIB Ta YMOBHHMX 3000B’si3aHb. A TaKOX BaroMUi BKJaja Yy
JOCITIJKEHHS Ta pO3BUTOK AaHoro nutanHs BHecnu: Kupwmienko I'.I'., Ky3nenos B.H., JIyraii B.C.,
Marienko JI.®., Oprnos 1.B. Ta in.

JI71st MOBHOTH BiOOpaXkeHHS MIsTBHOCTI opraHizamii psaa nociaiaaukis (mpod. SA.B. Cokonos,
npod. M.I. Kyrep, A.B. Jlyroecekuii, mpod. JI.A. Yaiikosceka, 1. €. I'ymrina, FO.A. fAxymeBa ta
1H.) MPOTIOHYIOTh BKJIIOYATH B 3BITHICT YMOBHI (hakTu rocmnojaapcbkoi fisuibHOCT! (Y®I'M), mo
MalTh MiCIIe Ha 3BITHY JaTy 1 BUHHMKHEHHS HACIIAKIB SKUX 3aJ€KUTh BHUKIIOYHO Bi TOTO,
BIIOYIyThCS YU HI B MaOYTHHOMY OJ[HA YU JIEKUTbKA BUTIAIKOBUX TIOIIH.

YMoBHI (pakTH MOXYTh O€3MO0CEepEeHbO BIUIMBATU HA MPUNHATTS YINPABIIHCHKUX pIlIEHb, a
BIICYTHICTh 1H(GOpPMAIlT NPO HUX NTPU3BOAUTH JI0 TPUHHATTA IUX PIlIEHP B yMOBax
HEBU3HAYEHOCTI, 1[0 MOKE CYTTEBO BIUTMHYTH Ha ()iHAHCOBE CTAHOBHIIIEC MIANPUEMCTBA.

OTxe, MOXHa 3pOOMTH BHCHOBOK, II0 YMOBHUH (aKT TOCIHOAAPCHKOTO KHUTTS - L€
3YMOBJICHHH TEBHOIO MPUYHUHOIO (D)aKT TrOCHOJAPCHKOrO KUTTS, 110 HE MAa€ TOYHO BU3HAYEHOIO
HachiaKy (pe3ysabTary), OCKUIBKM OCTaHHIA 3yMOBJICHHM BIJIMBOM II€BHUX OOCTaBHWH, TPaBUII,
BHUMOT, MO/, AaHUX, TOIO. [Ipo BU3HAUEHHS HACIIIKY YMOBHOTO (JaKTy MO>KHA FOBOPHUTH JIMILIE
SIK TIPO MMOBIPHICTh, CTYITIHb SIKOT 3aJICKHUTH BiJ apryMeHTaIlii yMoB HeBU3HaueHOCTI. OOJIK X
MO € OJTHUM 13 HaMEHIII PO3POOJICHUX B TEOPIi 1 MPAKTHIlI OYXTraaTepChKOro 00Ky MUTAHb.

Xoua B mpaktuili Pociiicekoi denepartii, 3rimHo IlomoxkeHHs OyXraaTepchbKoro OOJiKy 8
«YMOBHI (hakTH TOCHOJAPCHKOTO XKHUTTS», MiJl YMOBHUM (aKTOM TOCHOJAPCHKOTO >KUTTS CIIiJ
pO3YMITH Takuil (HakT, M0 3AIHCHIOETHCS B 3BITHOMY INIEpiOJi, IIOJO PE3YJIbTATIB SKOTO Ta
WMOBIPHOCTI X BUHUKHEHHS B MaliOyTHbOMY ICHY€ HEBU3HAYECHICTh, TOOTO BUHHUKHEHHS HACHIIKIB
3aJIeXKHUTh BiJ TOTO, Y BiIOYAETHCS B MalOYTHROMY OJTHE UM JCKLIbKa HEBU3HAYCHUX MOIiH [4]

MC®3 37 [5] BuMarae po3kputTs iHpopMallii Ipo YMOBHI aKTHBHU, YMOBHI 3000B’sI3aHHS Ta
3a0e3neyeHHs] y MNpUMITKaX 10 (IHAHCOBOI 3BITHOCTI Ta B OOMIKOBIM momiTuii. AHaIOTB
BignoBigHuX 00’ekTiB 3rigHO [I(C)BO Hemae. Tomy 00’€KTOM AOCHIHKEHHS CTalHM akKliOHEpHi
TOBApUCTBA, B IKUX MDKHAPOIH1 CTAaHJAPTH € 000B’A3KOBUMH JI0 BAKOPUCTAHHSI.

CranoMm Ha 1 TpaBHs 2016 poky y BonuHcbkiil oGnacTi HapaxoByBaiocs 217 akIiOHEpHHUX
TOBApUCTB, 110 CTAaHOBUTH Juuie 1,14% 3aranbHOi KUIbKOCTI ropuauuHuX ocid (18972 oauuuim)
a6o 3,88 % Bix 3araibHOT KUIBKOCTI MiANIPUEMCTB [6]. 3 HUX MYyOIIUHUX aKIIIOHEPHUX TOBAPUCTB —
47 onunuik (22% 3aranbHOi KUTBKOCTI), MPUBATHUX aKI[iOHepHUX ToBapuctB — 71 omuauist (33%
3araiabHOI KITbKOCTI) (Tabm. 1).
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KisbKicTh cy0'eKTiB eKOHOMIKH 32 opraHizaniinnmMmu popmamu

Taoaunga 1

VebOro % B FOPHITHUX %y HiﬂHpHCMCTBaX
oco0ax obmacrti o0macTi

Y Choro 10puIuIHNX 0Ci0 18972 100 —
y TOMY YHCII
MIAIPUEMCTBA 5600 29,51 100
aKI[IOHEPHI TOBAPHUCTBA 217 1,14 3,88
3 HUX
yOJIigHe aKIIOHEPHE TOBAPUCTBO 47 0,2 0,84
IIpUBATHE aKI[IOHEPHE TOBAPUCTBO 71 0,4 1,26

Jlxepeno: http://www.lutsk.ukrstat.gov.ua/danir 3 04.htm

Hamu Oyno po3risiHyTo AaHi MO BCiX akKI[IOHEPHUX TOBapucTBax BomwHCbKOi 00macti,

po3MillleHHX Ha cailTi smida.gov.ua [7], Kyau mianprUeEMCTBA MOJAIOThH IIOPIYHO PI3HI BUIU 1 TUIIU

iHpopMalLlli MpO CBOIO JIUIBHICTb, 30KpeMa, 1H(OpMAlil0 MpOo Yroad, 3MiHY KEpiBHUUTBA,

pIIEHHAX Mpo JIIKBijamitoo, (iHAHCOBY 3BITHICTH Tomlo. L{g iH@oOpmalis € KopucHa 1 BaKiIuBa

Oi3HEC CITUIBHOTI.

3a manuMmu caitty smida.gov.ua, y BomuHcbkii o6nacti Hanmiuyerbes 417 mianpueMcTB, 3 HUX

y 144-ox B3araini BiJICyTH1 Oynab-iKi AaHi mpo mianpueMcTBo. lle Mo)kHA MOSICHUTH HACTYITHUM

YUHOM: MIANPUEMCTBO 3aKPHJIOCS, MIAMPUEMCTBO HE ToJae HGOPMAIlito 10 MyOJIYHOTO PECypCy,

MIIPUEMCTBO HE 3aKpUJIOCS, ajie OuTbIlle HE 3AIMCHIOE YKOJJHOI MisTbHOCTI Tomlo. Jlume y 35-Tu
MOXHa 3HalTH 1H(OPMaIlito PO AOCTIHKYBaH1 HAMH 00’ €KTH (Tabd. 2).

Taoanusa 2

AHaJIi3 MiANPUEMCTB 3 My0JiYHOro caiity smida.gov.ua. Ha npeaMeT HasABHOCTI iHgopmaii
npo 3ade3nevYeHHs1, pe3epBH, YMOBHI AKTHUBH Ta 30008’ A3aHHA

. BincytHi gani Hani e a}ne Bincythi HassHi .
Cropinka 3acTapini(mo ; . [limnpuemcTBa Pazom
caiity o 2011 poky JIAHLTIO JIAHLTIO IO 3aKPIIACS | IMIIIPHEMCTB
MiAPHEMCTBY BITIONHO) Temi Temi
1 2 3 4 5 6 7
1 3 2 5 10 20
2 8 1 8 3 20
3 4 15 1 20
4 10 8 2 20
5 3 13 2 2 20
6 7 12 1 20
7 1 17 2 20
8 4 10 2 4 20
9 9 10 1 20
10 3 2 11 1 3 20
11 6 1 9 1 3 20
12 10 8 2 20
13 6 9 5 20
14 12 4 4 20
15 9 5 1 5 20
16 10 7 3 20
17 14 3 3 20
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[TponoBkeHHsT TaOIUIIL 2

1

2 4 5 6 7
18 10 7 3 20
19 7 8 1 4 20
20 8 9 3 20
21 10 7 17
Pazom 144 6 188 29 50 417
I'padiuno mokaznuku Tadnuii 2 300paxkeHo Ha puc. 1.
Nignpuemcrea
LLLO 3aKpUIUCA;
HaasHi aaHi 50
no Temi; 29
[Dani € ane
sacTapini{no
2011 pory

BKJ/IKOYHO); 6

Puc. 1. Anaji3 nianpueMcTB 3 my0JiuHoro caiity smida.gov.ua. Ha npeaMeT HAsIBHOCTI
indopmanii npo 3ade3neyeHHsi, pe3epBr, YMOBHi AKTHBH Ta 3000B’sI3aHHA

Hamu 6yno npoananizoBano ¢iHaHcoBa Ta He (piHaHCOBA 3BITHICTH, JOJIATKOBA iH(pOpMaIlis,
ayUTOPChKI BHUCHOBKU aKIIOHEPHUX TOBapUCTB BonuHCbKOi 007acTi Ha HpeIMeT PO3KPUTTS
iHbopMalii npo 3abe3nedeHHs, pPe3epBH, YMOBHI akTUBU Ta 3000B’s3aHHA. [Hbopmario mpo
YMOBHI (PakTH TOCIOAAPCHKOTO JKUTTSA BAANOCh  abll. 1IKyBaTH B TaKuX JOKYMEHTaX SK:
IPUMITKH, OOJIIKOBAa TOJITUKA, ayJUTOPCbKUHA BHCHOBOK, IHIIMX IH(GOpMAIIiHUX 3BITax.

PesynpTaTi nOCHIKEHHS HaBeleHo y  ali.. 3.

Tabanns 3.
Po3kpurrs indopmanii npo 3ade3nevyeHHs, pe3epBU, YMOBHI AKTHBH Ta 3000B’A3aHHA Y
3BiTHOCTI aKIliOHEepHUX MiANpHeMCTB BoamHcbKol 00J1acTi

Poskputts indopmauii y:
< )
< = | B
5|2 5| .= Z o
. ;M o= 8
[TignpuemctBo E S E|E 2 38
S| &8 38| = as g8
o, le} 2= 3 SR
= | © =4 S
= <
1 2 3 4 5
[TAT «BonuabobneHepro» + + + -
ITAT «3aBog anapatypu 3B’sA3Ky «Ickpa» + + + -
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[TponoBxenns Tabnuii 3

3 4 5

[TAT «BonuHnbBTOpMET»

+| 4+

+

AT «JlynpkmnacTMacy

[TAT «EnextporepMoMeTpish» - +

BAT «YxpMammpoMIpoeKT» - -

+
1

TTAT «KoenbcuipMarny

BAT «Bupobuuue 00’eqHanHs «Poxuieciibmariny - -

[AT «JIynpkuit KapTOHHO-TIATIEPOBUI KOMOIHATY

+| +

AT «['HigaBCcbKHiA IyKpoBUi 3aBoa» 230

BAT «Bonogumup-BonuHChKU IyKpOBHIA 3aBOI» - -

AT «JIyupk Oya3»

+
1

BAT «Bonoaumup-BonuHackkuii x11603aBo1» - -

BAT «Kon3za» - -

ITAT «JIymnpkuii muB3aBOI)

T[TAT «KoBensEMOIOKO»

+| + |+
+

ITAT «PoxXumeHChKUHA CHUp 3aBO

BAT «Bonunab0yacepBic» - -

BAT cnemiansHOro j1icoBoro ManmHooyayBanns «Kiepiricrernciapmarn - -

TTAT «Kosenbcbka [IIMK-62» + R

BAT «MaHeBHUIIbKUH paiflarporrocTasd» - -

ITAT «BI'TI» + -

ITAT no razonocrauanHio Ta rasudikariii «BoauHbras» - -

ITAT «Crextp»

+
ITAT «KoBenbchKe MUIIX0BO-OymMiBeIbHE YIIpaBIiHHS Ne6 3y + +
ITAT «"ypiiicbke peMOHTHO-TPAHCIIOPTHE MiAMPHEMCTBOY +

BAT «Cinbrocrenepro» - -

BAT «Bosnoaumup-BoauHCbKe aBTOTPAHCIIOPTHE MiAIpUeMcTBO-10762» - -

ITAT «IopoxiBcbke ATIT 10764»

AT «JIyra»

BAT «JIro6emiBarpoxim» - -

[HAT «JIypkuii 3aBo KOMYHAITBHOTO YCTAaTKYBaHHS

I[NAT «TepemHo xmi6»

[TAT «Euxo» - -

R R R R R R R R e I A U U o A S A o B o A o B S
1

INAT «JIympkcanTexmoHTax No536» + -

Bceroro 21 8 35 15

JlocnipkeHHsl MOoKa3aid, 0 Juiie y 8 MianpueMcTB 3 35 BUABIEHUX, 1H(opMmallis mpo
YMOBHI (paKTH TOCHOJAPCHKOTO JKUTTS PO3KPUBAETHCS Yy HaKazl Mpo OONIKOBY MOMITUKY, Yy 21-TO
HNIAMPUEMCTBA — y TPUMITKAX, Yy 15-TM mianpueMcTB JaHy iH(OpMalil0o MOXHAa 3HAWTH B
ayJMTOPCbKOMY BHUCHOBKY. I'padiuHO naHy iH(pOpMalio MOXKHA MOJATH HACTYMHUM yuHOM (Puc.
2.)
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30+ 35 Oy nakasi npo 001iKOBY
MOJIITUKY

By npumiTkax

O B aynuropcrkomy
BHCHOBKY

OB cxiaai iHmo1
iH(popmarii

Puc. 2. Poskpurra indopmanii mnpo 3ade3nmeyeHHs, pe3epBH, YMOBHi aKTHMBH Ta
3000B’s13aHHs B iHaHCOBIN i He piHaHCOBIN 3BITHOCTI aKLiIOHEPHUX TOBAPHUCTB

HasiBH1 maHi cBig4aTh Npo HU3BKY SKICTh (DIHAHCOBOI 3BITHOCTI aKIIIOHEPHMX TOBAPHCTB.
[TonoBuHa miAnpueMcTB iHGOpMaLi0 3 IHIIUX HE (IHAHCOBHX 3BITIB, II0 O€3MocepeaHbO
CTOCYETHCS JTOCTDKYBAHMX HaMH yYMOBHHUX aKTHBIB, YMOBHHUX 3000B’s3aHb Ta 3a0e3I€4YeHb, HE
B1100OpakaroTh KOJHUM YUHOM Y MPUMITKaX. 3BUUaliHO, BOHA HE IPUXOBYETHCS, ajle 3aJIUILIAETHCS
HEPO3KPUTOIO B OCHOBHIHN 3BITHOCTI ITIAMTPHUEMCTBA.

Takum unHOM TUIbKKM y 16% akuioHepHMX MIANPUEMCTB iH(OpMalis Mpo 3a0e3NeyeHHs,
pe3epBH, YMOBHI aKTMBU Ta 3000B’S3aHHS Yy3araJbHIOEThCA y (iHAHCOBIA Ta He (iHAHCOBIH
3BITHOCTI; y 4% mignpueMcTB iHGOpMallisd IpUCYTHS B 00ikoBid moituil, 10% y ayauTopchKux
3BITax Ta BUCHOBKax Ta 7% - iHpopMallisi pO3KPUBAETHCS y MPUMITKAX A0 (PiHAHCOBOT 3BITHOCTI. 3
BIJICOTKOBUX 3HAaY€Hb BUIHO, IO € MIAMPUEMCTBA, SKI PO3KPUBAIOTH 1H(POPMAIIIIO Y MPUMITKAX 1
00JIIKOBIM ToJMITUII 1B IHIIMX OopMax 3BITHOCTI, IO € 3BHYAHUM TIPOIecoM, ake 3rimHo MCD3
00J1IKOBa TIOJIITHKA — 1€ YaCTHHA MPUMITOK ITIITPUEMCTBA.

Hamu mpoanainizoBaHO METOJMKY OOJIIKY Ta OI[IHKM YMOBHHMX aKTHBIB, YMOBHHUX 3000B’sI3aHb
Ta 3a0e3IeueHb aKI[IOHEpHUX TOBAapHUCTBaX BoNHMHCHKOI 00J1aCTi, B SIKUX BHUSABJICHO iH(OpMAIlito
xoua 0 mpo oauH 00’ekT. Beboro ix 35. IHdopmarris 3 caiity smida.gov.ua mo/0 omiHKe Ta 001Ky
3a0e31eyeHp HaBeaeHa B Talil. 4.

Taoanusa 4.
Po3kpuTTs aknionepuuMu ToBapucTBaMu BosmHcbKkoi 06a1acTi inopmamnii moao
3a0e3nmeyeHb (Ha MaTepiajax smida.gov.ua)

No | OcobnmBocTi BimoOpaskeHHs 3a0e3nedeHs y ¢iHaHCOBiI Ta He (iHaHCOBIH 3BiTHOCTI | KiNmbKicTh

3/ | MiAPUEMCTB MiAPUEMCTB
1 2 3

1 | cTBOprOEThCS 3a0e3nedeHHs] Ha BUILIATY BiITYCTOK MpalliBHUKAM 13

2 | CTBOpIOETBhCA 3a0e3MedeHHsT Ha BUILIATY BIiAIYCTOK TMpalliBHUKaM, 1 HaBeleHO | 7

pO3MipH BipaxyBaHb JI0 PE3E€PBY BiIITyCTOK

- AT "I'migaBchkuii 1mykpoBuid 3aBon"' 230 - B pos3mipi 6% Big QaxTudHO
HapaxoBaHoi 3I1 mpariBHHKaM;

- IIAT «BI'Tl» - B po3wmipi 8,3 BigcoTka (akTHYHO HapaxoBaHOro (OHIY OIJIATH
Tparii;

- IIAT «KoBenbcbke NUISIXOBO-Oy/iBeNbHE yrmpaBiiHHS Ne63» - B po3mipi 8% Bin
(hakTHYHO HapaxoBaHOi 3apO0ITHOI IJIATH NpalliBHUKAM;

55


http://smida.gov.ua/db/participant/00372658

[Tponosxenns tadmuii 4

1 2 3

- [IAT «I'ypilicbke peMOHTHO-TPAaHCIOPTHE MHiAMPHUEMCTBO» - B po3Mmipi 7,5% Bix
(hakTHYHO HapaxoBaHOi 3apOOITHOT IIATH MTPALliBHUKAM;

- [IAT «JIyra» - B po3mipi 8.33% Bixg (akTHUHO HapaxoOBaHOI 3apoOiTHOI IUIATH
MpaliBHUKaM;

- IIAT «Tepemno xmib» - y posmipi 10,39 % napaxoBanoro ¢onmy omiatu mpari
ITOMICSIYHO;

- [IAT «JlyupkcantexmonTaxk Ne536» - B poamipi 11,3% Bin daxTuuHO HapaxoBaHOI
3ap0o0iTHOT TIATH MPAIliBHAUKAM.

w
~

pe3epBYBaHHS KOIITIB HA BUILIATY BIJIYCTOK HE 31HCHIOETHCS

4 | B KIHIIl KO)KHOTO POKY IPOBOJIUTHLCS IHBEHTapH3allis HEBUKOPUCTAaHUX BIAIYCTOK Ta | 4
pO3MIpy pe3epBy UIg 3a0e3leueHHs OIUIaTH BIAMYCTOK 1, MIpH HEOOXITHOCTI,
MPOBOAMTHCS] KOPUTYBAHHS PO3MIpY pe3epBY JUlsl 3a0€311eUeHHsI OMJIATH BiITyCTOK

5 | pesepByBaHHS KOIITIB Ha OyIb-siKi Buau 3a0e3rneueHb (3a0e3neyeHHs oriatu | 8
BIJIYCTOK, JOAATKOBE ICHCIHHE 3a0e3NeueHHs, rapaHTIHHUX 3000B’S3aHb, IHIIMX
BUTPAT Ta IJIATEXKIB) HE 3AIMCHIOETHCS.

6 | CTBOPIOETBCS JOJATKOBE MEHCIHE 3a0e3neueHHs 2

7 KOMIIaHig Hece 3000B’s3aHHS OIHOPA30BOI BHIIIATH IeHCiHiHOro 3abesmeuenns | 1
MpalliBHUKAM 3 TPUBAJIMM CTa)KEM, & TAKOX OOHYCIB 3 HAroju I0BLICiB

8 | BimcyrHs iHdopMmallis po 3a0e3rmedeHHs 6

3rimno  MC®3, 4Kmo MmanpueMCTBO HECe HEPEeTYJSIpHI BUIUIATH, BOHO 3000B’s3aHe
CTBOpIOBaTH 3a0e3NeyeHHsl JUIsl HIBEIIOBaHHSA BIUIMBY LUX BHIUIAT Ha (IHAHCOBHM cTaH B
MpOMDKHIN 3BITHOCTI. [IpoTe Taka mpakTHKa HE MOIMMPEHA Ha MiANPUEMCTBAX BoamHCHKOT 001acTi.
Haiimomupenimum BuaoM 3abe3nedeHb € 3a0e3medeHHs BiAMycTOK B po3Mipi Bim 6 mo 11,3%
¢douny omnatu mpami. | Tuteku 2 mianpuemctBa [TAT "T'mimaBchkmii mykpoBuii 3aBon" Ta [IAT
«BoymHbBTa3z)» CTBOPIOIOTH J0JATKOBE MEHCIHHE 3a0€3MeYeHHs, TPOTe HOTO CyMa HE 3a3HaueHa.

[Ilomo yMOBHHMX akTHUBIB Ta 3000B’s3aHb, TO y 23-0X MIANPUEMCTB 3 35-TH NOCITIIHKEHUX
BiicyTHs Oyab-sika iHpopmariist ipo HuX. [Ipu oMy y 15-TH 3 HEX 3a3HAYEHO, IO CYJAOBHUX CIIPaB
3a y4JacTi NiJIPHEMCTBA HE BiIOYBaIOCS, a OTXKE MOXHA 3POOUTH BUCHOBOK, IO IMIAIPHEMCTBY HE
JOBOJIUJIOCS 3IIITOBXYBATUCSA 3 TAHUM MOHSTTSAM.

JletanpHime mpo iHGOpMaIlilo 00 OIIHKA Ta OOJIKYy YMOBHUX aKTHBIB Ta 3000B’s3aHb 3
caiTy smida.gov.ua HaBesieHO B TabII. 5.

Taoanuga 5.
Po3kpurTs aknioHepHuMHu TOBapucTBaMu BosinHeb Kol 001acTi iHpopmanii 11010 yMOBHMX
aKTHBIB Ta 3000B’A13aHb (Ha MaTepiaaax smida.gov.ua)

No | OcobmuBoCTi BioOpakeHHSI YMOBHHX aKTHBIB Ta 3000B’s13aHb Y (piHaHCOBIH Ta | KiTbKICT

3/m | He (piHAHCOBIH 3BITHOCTI MiAMTPHEMCTB MiAPUEMCTB
1 2 3
1 Cynosi npouecH, B AKUX Oy/IM 3aMilllaHi MiIPUEMCTBA HE CIPUYMHUIN ICTOTHO 3

HECHPUATINBOIO BIUIMBY Ha HHUX, a TOMYy HE BHUHHMKAJIO HEOOXIIHOCTI Y
CTBOPEHHI BiJIIOBIIHOTO pe3epBY

2 3a3HayaeThCsl, MO YMOBHI 3000B'SI3aHHS HE BHU3HAIOTbCA Yy (PIHAHCOBIi 7
3BITHOCTI, a pPO3KPWUBAIOTBECA Y TMPHUMITKax 10 (iHAHCOBOi 3BITHOCTI, 3a
BHHSTKOM THX BHUIIAJKIiB, KOJIM WMOBIPHICTH BINTOKY PECypcCiB, IO BTLIIOIOTH
€KOHOMIYHI BUToJH, € He3HauHOo. (IIpy npoMy B mpuMITKax HUX MiANPHEMCTB
iH(OopMaLis BiICYTHS)

3 HE BU3HAIOTHCSI YMOBHI aKTUBHU Ta YMOBH1 3000B’sI3aHHS 1

4 HE BU3HAIOTh YMOBH1 aKTHBH.. 1
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[TponoBxenns Tabnuii 5
1 2 3
5 Crucna inpopmalis Tpo yMOBHHH aKTUB PO3KPHBAETHCS, KOMH HaIXOMKECHHS 1

€KOHOMIYHHMX BHUTOJ € HMOBIpHUM

6 Indopmartis mpo ymMoBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOMKIHMBICTH 1
BUOYTTS PecypciB, sIKi BTUTIOIOTh Y c00i eKOHOMIYHI BUTOJIU, HE € BiJJIAJICHOIO

7 SKmo pu3uK BUOYTTS pecypciB OIHIOETHCS SIK IMOBIpHHH ab0 cyma Takoro 1
BUOYTTS HE MOXe OYTH JIOCTOBIPHO OIliHEHa, KOMITaHisl He CTBOPIOE PE3epBY MiJ
yMOBHi 3000B’s13aHHs. L[i ymMOBHI 3000B’s3aHHSI MOXYTh peaji3yBaTUCh Y
MalOyTHROMY SIKIIO BHOYTTS pECypciB CTaHe MOXIHWBHAM. YMOBHI OpeHIHI

IJIaTeXi BUBHAIOTHCS SIK JIOX1J Y TepioJii, B SIKOMY BOHH OYJIM HapaxoBaHi

Jlan1 BKa3aH1 B TaOJIUIl HIAKPECTIOIOTh (GOpMaIbHUM MAXiJ 10 BigoOpakeHHs iHopMallii
PO yYMOBHI aKTUBHU, YMOBHI 3000B’si3aHHS Ta 3a0e3Med4eHHs y 3BITHOCTI. ToOTO HIKO1 OI[IHKH
MaiOyTHIX omepaliiif, a 3Ha4uTh 1 OIOKETyBaHHS BCIET AISUIBHOCTI MIANPHEMCTBA HE BEAETHCS.
3a3HaueHi B OOIIKOBIM MOMITUII YM MPUMITKaX Qpa3u Mpo YMOBHI aKTHBHU 1 3000B’A3aHHS B3ATI 13
MC®3 3 TakuM xe GpopMyITIOBaHHSIM.

Bunukae nutanss: mo iHdopmaiiio He BimoOpaxkaroThb 00 BOHa HIKOMY He MHOTpiOHA, 4u
MPOCTO HE BMIIOTh 1€ POOMTH? A BIANOBIAL TOJIATAE B TOMY, IO BOHA HE BHUMAraeThCs
BITYM3HSHUM 3aKOHOJABCTBOM 1 3a 11 BIACYTHICTh HeMae mTpadiB. SIKiCHI TIPUMITKH 1 3BITHICTb
TUIBKM B THX MIANPHEMCTB, SIKI XOUyTh MPOJABAaTH CBOi akiii HA (OHIOBUX OIpiKkax 1 OUIKYIOThH
MIPUTIIUB THBECTHUIIIN.

[Ilo6 nomomMortm OyxraiaTepaMm AOTPUMYBATHUCh BUMOT IIOAO PO3KPUTTS I1HQOpMAIii 1po
3a0e3nevYeHHs, YMOBHI aKTHBU Ta YMOBHI 3000B’s13aHHs BiAMOBiAHO 10 MC®3 MU mpornoHyeMo
KOPHUCTYBAaTHCsI KOHTPOJIBHUM IIE€PEIIKOM NMUTaHb, HABEJEHUM B Ta0I1. 6.

Tabauus 6
KonTpoabHuii nepenik ingopmaiii, mo poskpuBaerbces 3rigno MCP3 37 «3abe3neveHHs,
YMOBHI AaKTUBY TAa YMOBHIi 3000B’ I3aHHS»

No | ITyHKT

n/n | MC®3 3aranpHi OJIOKEHHS

1 2 3

1 MC®3 Uu po3kpuBae opraHizailis HACTYNMHY iH(OpMaIilo Mo KOKHOMY Kiacy 3a0e3rneueHb

37.84 (impopmarris I MOPIBHSAHHS HE MOTPiOHA):

a) OayaHCOBa BapTIiCTh Ha MOYATOK Ta HA KiHENb 3BITHOTO MEPiOy;

0) momaTkoBe 3a0e3TleueHHS 3a 3BITHHH MEpiof, BKIIOYHO 31 30UIBIICHHSM BXKE
iCHYIOUMX 3000B’5I3aHB;

B) CyMH, BUKOPHCTaHi y 3BITHOMY Tepiofi (ToOTO Ti, siKi Oyi¥ BUILIAYeHi Ta CIMCaHi 3a
paxyHoK 3a0e3redeHs);

') HEBUKOPUCTaHI CyMH, BiTHOBIICHI B 3BITHOMY II€pioji;

1) 30UTBIIEHHST TUCKOHTHOI BapTOCTI 3a0e3MeueHHsT Ha MPOTs3i 3BITHOTO Mepiofy, Mo
BUHHKJIM B PE3YJIbTATI IUTMHY Yacy, a TAKOK 3MiHH CTaBKH JJUCKOHTY.

2 MC®3 Uwu Oyna po3kpuTa HACTyITHA iH(OpMAIIisS 10 KOKHOMY KJIacy 3a0e3reueHb:
37.85 a) OmHMC XapakTepy 3000B'A3aHHS 1 OYIKYBaHi TEpPMiHM BIATOKIB BiANOBIOHHUX

E€KOHOMIYHHX BHUT O,
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[TponoBxenns Tabnuii 6

1 2 3

MC®3 0) BKasiBKaHa HasBHICTh HEBM3HAUEHOCTEH 3a cyMor0 ab0 TepMiHaMHU LHX BiTOKIB.
37.49 | Skmo HeoOXimHO HaAaTH BIINOBiAHY iH(OpMalilo, opraHizalis MOBHHHA DPO3KPUTH
OCHOBHI JIOMYIIICHHS, TPUUHSATI 110/10 MaHOYTHIX TOJiH;

B) CyMy O4IKYBaHOTO BiJIIKOIyBAaHHS 13 3a3HAYCHHSM CYMU aKTUBY, SIKHi OyB
BU3HAHMU JIJIs1 TAKOT'O OYIKYBAHOT'O Bi/IIIKOTyBaHHSI.

3 MC®3 3a BUHSATKOM BHUIAJKIB, KOJIM HMOBIPHICTH BIATOKY KOINTIB B HACIIJIOK BHKOHAHHS
37.86, | 3000B'si3aHHS BKpall Mana, 4d PO3KPHBA€E OpraHizaiis HAcTynHy iHQopmalioo s
MC®3 | K0KHOro KJIacy yMOBHHX 3000B's13aHb Ha KiHEIb 3BITHOTO MEPioay:

37.91 a) OMHC XapaKTepy YMOBHHX 3000B'sI3aHb;

MC®3 0) oLiHKY (hiHAHCOBOT'O PE3yJIbTaTy, PO3PAXOBaHy BIJIIOBIIHO /10
37.36 BUMOT 111010 OI[IHKH 3a0e3reueHb (BiIOBIIHO /10 MyHKTIB 36-52 MC®3 37);

B) BKa3iBKa Ha HAsBHICTh HEBM3HAYEHOCTEHW W00 CyMH ab0 TEPMIiHIB BIJITOKY
E€KOHOMIYHHMX BUTO/I;

') AIMOBIPHICTh OTPUMAHHS BIIIIKOYBaHHS;

) SIKIIO iH(OpMAIlisl HE PO3KPUBAETHLCS y Oy/Ib-IKOMY 3 TIONIEpENHiX MyHKTIB (a) - (T),
MOSICHEHHS TOT'0, YOMY PO3KPHUTTSI JaHOI iH(opMallii € HEMOXKITHBHM.

4 MC®3 | Skmo 3a0e3rneueHHs i yMOBHE 3000B's13aHHSI BHHUKAIOTh MTPU OJIHUX 1 THX K€ 00CTaBUH,
37.88 YU PO3KPHUBAE OpraHizaifisi iHQOPMAIIiI0, sSKa BUMAra€TbCs 3TiAHO 3 NyHKTamu 84-86
MC®3 37, crocoboM, SIKUH IMOKa3yBaB O 3B'S30K MK 3a0€3MEUEHHSM 1 YMOBHHM

3000B'I3aHHSIMH.
5 MCO3 SIKIII0 HaIXOHKEHHS EKOHOMIYHUX BUTOJT € HMOBIPHUM, TO UM PO3KPUBAE OpTraHi3allis:
37.89, a) OIKC XapaKTepy YMOBHHMX aKTHBIB Ha KiHEIlb 3BITHOTO MEPIOAY;
MCO3 0) omiHKYy iX (piHAHCOBOT'O BILIMBY, PO3PaxXOBaHy BIMIMOBIAHO 3 BUMOTaMH IO OIIIHKH
37.91 3a0e3medeHb (BiAMOBIAHO 10 MyHKTIB 36-52 MC®3 37);
MCO3 B) SAKIIO iH(OpMAIig 1o myHKTax (a) 1 (0) HE pO3KPUBAETHCS, MOSCHEHHS TOTO, YOMY

37.36 | po3kpHTTA AaHOI iHPOPMALIIT € HEMOKIUBUM.

6 MC®3 | V Hag3BWYalHO PIAKICHUX BHITaIKaX, KOJTH iHQOpMAIlis, M0 PO3KPUBAETHCS OO
37.92 | 3a0e3mneueHb, yMOBHHUX 3000B's13aHb 200 YMOBHUX aKTUBIB MOYKE 3aBJIATH iICTOTHOT IIKOIH
oprasizaiii B IOpHANYHIN CyIiepedIli 3 iHIMMMHA CTOPOHAMH, Y1 PO3KPHBAE OpPTaHi3aIlis:

a) 3aTaJIbHAH OIHC CYTi pO301KHOCTEH;

0) ¢dakr Toro, mo iHpopMmaris He Oya pO3KPHUTA, 1 OMUC IPUYHH LBOTO.

Mu npomnoHyeMo nepedayuT OKpeMe po3’SICHEHHS B CKJIaJi MPUMITOK, I0JI0 OOYUCICHHS
HMOBIPHOCTI TOCHOJAPCHKUX OIlepaliid, fKi BIUIMBAIOTh HAa OLIHKY OO €KTIB OONIKY 1 MOXYTh
BIUIMHYTH Ha MIPUKHSTTS YIIPABIiHCHKUX PIllICHb.

B cTpykTypi IOKyMEHTY CIiJi BUALTUTH HACTYIIHI PO3/IUIH:

1. ®opmyBaHHS CIeHApiiB PO3BUTKY MaiOyTHIX MOJiM Ha MIANPUEMCTBI 1 JUKEpENIo JaHUX
(3BiTH aHAIITUYHOTO BIJALTY, BACHOBKH €KCIIEPTIB 1 T.1.).

2. Metoauka po3paxyHKy HMOBIPHOCTI (3a3HaU€HHS KOHKPETHUX BEIMYMH HE JOLUIBHO, LS
iH(opMalis Mae OyTH TUIBKH JUI BHYTPIIIHBOTO KOPUCTYBAHHS 1 JUISI IEPEBIPKU ayJJUTOPAMU).

3. Oco6u, BiAnmoBiaNbHI 32 OLIIHKY HMOBIPHOCTI BCiX 00’€KTIB 3BITHOCTI.

4. JlokyMeHTaJbHE MIATBEPKEHHS YMOBHHUX (DAaKTIB TOCIOAAPCHKOrO KHUTTSA, HA MiICTaBl
SKUX 00YUCITIOETHCS HMOBIPHICTb.

Cnin 3a3HauuTH, MO 18 iHGopMalis Ouibine OyJe BUKOPUCTOBYBAaTHCh HE KOPUCTYBauaMH
3BITHOCTi, a ayAMTOpaMHu JIsi NEPEeBIPKU TNMPaBUIBHOCTI MPEACTaBICHHS MOKAa3HHUKIB 3BITHOCTI,
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(dbopMyBaHHS TPUMITOK, JOTPUMaHHS NpUHIMIYY oOauHOCcTi. [lokM 1m0 BIUIMB WMOBIPHOCTI Ha
OLIIHKY 00’€KTIB 3BITHOCTI HE MijyIArae *OoaHIA nepeBipmi. s IHIIMX KOPUCTYBadiB 3BITHOCTI IS
iH(OpMalis J03BOJIUTH OUTHIIO0 MIPOIO OLIHUTH PU3UKHU AISUIBHOCTI MIAIPHEMCTBA.

[Tpuknan ganoro po3aity npumitok st IIAT «EnekrporepMomeTpisy MpeAcTaBIeHO HUXKYE.

Buacnioox yknaoanua xkonmpaxkmy 3 ... OYiKyEMbCA 3pocmanHs peanizayii npooykyii ¢ 2016
pouyi Ha 5% (nnan po36umky niONpUEMCMBa), 8 paszi HeBUKOHAHHS KOHMPAKmM) NiONPUEMCMEO
nonece 36umxu. Mmosipuicmo Hesuxonanms kowmpaxmy ckiadae menuwie 5%, wo N6 3aHO 3
NOPYWEHHAM YMO8 NOCMABKU KOMHWIEKMYIOUUX NOCMAYANbHUKAMU. 3210HO YMO8 YKIAO0eHUX
002060pi8, Minbku 5% KOMWIEKMYIOUUX He HAOX0OSAMb 6YACHO, WO 1 3YMOBIIOE UMOBIPDHICHIb
HAOX0OJHCEHHST eKOHOMIYHUX U200 8I0 B8CIX aKmueis, 3aldianux y OisnvHocmi, Oinvuwe (). 32i0Ho
36iMY 20J108HO20 IHICeHepa N0 KOHMPOIIO SAKOCMI NPOOYKYii, UMOBIpHICMb 6usisienHs opaky 5%,
Wo 8UMA2AE CMBOPEHHs 2apaHmMIlHUX 3a0e3ne4en.

Oyinky timogipHocmi 05 yineti 36imHOCMI 30iUCHEHO 20JI06HUM 0)YXeaimepom Ha NiOCmasi
NIAHY PO36UMK) NIONPUEMCIBA, 361MY THICEHepa 3 AKOCMI NPOOYKYii ma YKIa0eHUx 002080pie.

Mu nociiuau He caMi BaXKJIMBI TOKa3HUKH 3BITHOCTI aKI[IOHEPHUX TOBAPUCTB, MPOTE BOHU €
000B’3KOBUMH. 3BITHICTh BBAKAETHCSA TAKOIO, IO BINMOBiIAa€ MDKHAPOIHUM CTaHAApTaM TUTBKH
TOJI, KOJHM BOHA CKJaJieHa 3TiHO BUMOT BCHOTO IMAKETYy CTaHJApTIB 3 BPAaXyBaHHSIM OOMEXEHb,
3a3HaYeHWX B HUX. Buxonsum 3 1poro (akTy BKa3yBaTH Ha Te, IO AaKIIOHEPHI TOBApUCTBA
BonuHCbKOT 0051aCTiI CKJIaar0Th 3BITHICTH 3a MDKHApOJHUMH CTaHAAPTAMH HEJOPEYHO, apKe
YyacTKa TaKUX MIANPUEMCTB B 3arajibHiil CYKYIHOCT1 aKIIIOHEPHUX TOBAPUCTB € TyK€ HE3HAUHOIO.
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1.6 O6aikoBoO - aHaJiTH4YHe 320e3NeYeHHs] YIIPABJIiHHS OPEHI0BAHNMH AKTHUBAMH B
CUIbCHKOr0CNOAAPCHLKUX MiIMPHEMCTBAX

3enenxo C.B., k.e.n., ooyenm kageopu oonixy i ayoumy Jlyyvkozo HTY
Cmenvmawyx FO.M., Jlyyoxuii HTY

CTBOpEHHs IHCTUTYTY OpPEHIU B CUIBCHKOTOCIOAAPCHKOMY BHPOOHHIITBI CTal0 OJHUM 13
BAXIMBUX JOCATHEHb pe()OpMYBaHHS arpapHOTo CEKTOPY EKOHOMIKH.

CinbebKorocnojapcbke BUPOOHUITBO HAOY7I0 HOBOTO 3HAYEHHS JJIsI €KOHOMIKM YKpaiHU B
KOHTEKCTI CTPIMKOTO 3pOCTaHHS 0O0CATiB BHPOOHHUIITBA Ta EKCIOPTY HPOTITOM OCTAaHHBOTO
necatunitTs. Pazom 3 TuM, BHachinok koH¢umikry Ha [loHGaci pi3ke mHajaiHHS MPOMHUCIOBOTO
BUPOOHMIITBA 1 3TOPTaHHS METATYPrifHOTO €KCMOPTY 3YMOBMJIO MPUCKOPEHY PECTPYKTYPHU3ALlilo
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eKOHOMIKM YKpaiHu, 3HAYHO MiJBUIIMBINK 3HAYEHHS arpoceKTopy y ii CTpyKTypi Ta €KCHOpTI.
3okpema, AIIK ctaB cekropoM, sIKUl MPOAOBKUB 3pocTaHHs y Kpu3oBuil 2014 p. Ta Bnepiie cras
Ji1epoM 3a 00CSITOM EKCIOPTY.

KommuiekcHe nociipkeHHst TpanchopMaliiii B arpapHOMy CEKTOPi €KOHOMIKH JAEp)KaBU Ta
BU3HAYCHHS NEPCHEKTHB HOTO TMOJANBIIOTO PO3BUTKY 3 IOYAaTKOM arpapHux pedopm crae
peaMeToOM YHCcIeHHHX myOnikamiii. Cepen Hux MoskHa Bugimutu podotu J1.1. badbmingpu [1], O.1
I'yropoga [2], O.JI. Kamenko [3], M.M. ®enoposa [4], B.B. FOpunmuna [5] Ta 6arateox iH.

[IpoananizyBaBIy HayKOBI AOCTIKEHHS y cepi OpeHAHUX omnepalliid, BapTo 3a3HA4YMTH, 1110,
B TEpioJl €KOHOMIYHUX peopM 1 PUHKOBHX BIIHOCHH HEJOCTATHHO BHBUCHHMH 3AJIUIIAIOTHCS
npoOJeMH pPEryJalOBaHHS 3€MENIbHUX BIIHOCHMH Ta 000OpOTY 3€MEIbHUX MAUISHOK arpapHux
rOCIO/IapCTB Y CyYaCHUX YMOBaX, a TaK0X HEOOXITHICTb (POpMYBaHHS IHCTPYMEHTIB IpodeciiiHOro
arpOHOMIYHOIO YIPaBIiHHS pO3pOOKH HAIPSIMKIB PETYIIOBAHHS 3€MEIbHO-OPEHAHUX BIIHOCHH Ta
MIZABUIIECHHS 1X €(EeKTUBHOCTI B arpapHUX IOCHOIapCcTBaXx.

3aranbHa 1Ioma 3eMenb B Ykpaini ctaHoBUTh 60,4 miH. rektapiB. 3 Hux 70,8% — 42,4 muH.
ra — 3eMJIi CUIbCbKOTOCIIOJAPCHKOTO MPU3HAUEHHS, 3 SIKUX LIOPIYHO 00poOIiseThes MOHa 32 MIH.
rektapiB. J{ns mopiBHsHHSA, Y [ToabIIi Mi CUTBrOCIBUPOOHUIITBO 3aisIH1 BABIY1 MeHI muront — 14
MJH. ra, B HiMeuunni — 12 muH ra, y Pymynii — 9 MiH rekrapis.

KinbkicTh yopHO3eMiB B YKpaiHi € HallOUTBIIO0 B CBITI 1 ckanae 28 MuH. rexTapis. [6] (Puc.
1).

3a JaHUMHU JIep’KaBHOI CiIykOu YKpaiHu 3 muTaHb reojesii, kaprorpadii ta kamactpy, Ha
ChOTOJIH1 Y IPUBATHIN BiacHOCTI 3HaxoauThes 31,0 mutH. ra abo 74% yciX CUIbChKOTOCTIOAAPCHKUX
3emens (Bkitouatoun Kpum 1 CeBactonons), 26% - 3emiisl y Iep>kaBHIM Ta KOMYHAJIbHINA BJIIACHOCTI.
3emiis y IpUBaTHINA BIACHOCTI Oyra po3nojiieHa MK 6,8 MUTbIHOHaAMH BIACHHUKIB y GopMi Maro B
KOJIMIITHIX KOJIGKTHBHUX TOCIIOAAPCTBAX (KOJITOCMax).

T 3emiti—
3,3%

3abymoBaHi
3emil — 4,3%

Cinbcbko-
rocrnogap-

cbki 3EMIII-
70,8%

Yci 3emui-

603,5 TrC.KM?

Jlicu ta
JCOBKPUTI
IUTOLL -

Puc. 1 — 3emenbna mioma Ykpainu y 2015 poui
Pospobneno na ocnosi osxcepena [8]

CepenHiif po3Mip Takoro 3eMeIbHOTO Tar B PI3HUX pPEriOHaX CTaHOBUTH Bil 3 1o 6 ra.
Benuka wuacTMHAa BJIACHUKIB LMX TNaiB — TEHCIOHEpPH, SKI 3Jal0Th 3€MJII0 B  OPEHIY
CUTBCHKOTOCIIOZAPCHKIUM BHUPOOHMKAM (3a3BMYail ixHi1 JITH mepeixanu Ha poOOoTy y Micra).
CiulbChKOTOCIIOIAPChKI  BUPOOHMKM — MPALIOIOTh B~ OCHOBHOMY  Ha  OpEHJOBaHHX
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CUIbCBKOTOCTIOIAPChKUX 3eMmenb. Ha nmanuii MomenTt Onuspko 84,5% abo 17,4 muH. ra
00po6II0BaHOT CUTECHKOTOCTIOAAPCHKOT 3eMITi 3/JTaHO B OPEHLY.

B Vkpaini HapaxoByeTbcsi Jekiibka coTeHb kommaHiii AIIK, mpu oMy mpoTsArom
OCTAaHHBOTO JCCATHIITTS YITKO MPOCTEXKYETHCS TEHISHINS MI0J0 30UIBIIECHHS pPOJi Ta BIUIUBY
BEJIMKUX arpapHUX IOCNOAAPCTB y 3arajibHOMy BUIIYCKY cekTopy. Tak, y 2013 p. arpoxonauHramu
Oyio BupoOseno Bxke 21,3% arpapuoi mpoxykuii B Ykpaini, 46% - rocrmogapcTBa HAceICHHS,
32,7% - iHmi cimerocuBupoOHuku. Y peitunary TOII-100 arpapHux kommaHid 3a o0csroM
3eMeNbHUX OaHKIB, sIKI 3HAXOMATHCS y IX OMEpPaTHBHOMY YIPABIiHHI, TepIla IecATKa BKIIOYAE
KOMITaHii, siIKi KOHTponoTh 150 - 670 tmc. ra c¢/r 3emens. [Ipm mpomy B ympaBmiaai 10
HaHOUTbIINX arpoXOJIIMHTIB VYkpainu 3arajaom 3HAXOJIUTHCS OJIM3bKO 7,5%
CUIbCHKOTOCIIOAPChKUX YIib YKpaiHu. OcTaHHI MICIS Y IIbOMY PEHTHHIY 3aliMaiOTh KOMIAaHII,
10 KOHTPOJIIOIOTH Oyin3bko 10 THC. ra 3eMenb KOXKHA, OJHAK iX TaKOX CIIiJ] BBaXXaTH JOCHUTH
BEJIMKUMH C/T BUPOOHHUKaMHU.

ArpapHi XOJIMHTM KOHLEHTPYIOTh 3HauH1 (PIHAHCOB1 pecypcH Mi CBOIM KOHTPOJIEM, MAlOTh
BUX1Jl Ha EKCIIOPTHI PHUHKH, AOCTYI JO TEXHOJIOTIM, MOJITUYHMM BIUIMB Ha MICLEBOMY Ta
HalloHaJIbHOMY piBHAX. KpiM TOro, AOCHUTH dYacTo cepel akiiOHEepiB TaKWX MiAIPUEMCTB
MPEACTABICH] MOTY)XHI MDKHApOJIHI KOMIMaHii, 0 Hajae iM J0JATKOBHX IepeBar y JoOiroBaHHI
CBOIX IHTepeciB Ha MDbKHaponHoMmy piBHI. Cepel HaWNOTYKHIIIMX arpapHUX XOJJAMHTIB (3a
o0cAroM 3eMeIbHOro OaHKy B OINEpaTMBHOMY YMpaBIiHHI) ciif BuAUUTH: "Ykpnenadapmiar',
NCH, "Kepuen I'pymm", "MuponiBcbkmii Xmibompoaykr", "VkpaiHChKi arpapHi iHBeCTHIii",
"Acrtapra-Kuis", "Mpist Arpoxonaunr"”, "HarvEast", "Arpoton" [7]

25 6epesns 2015 nabpas unnHOCTI 3akoH Ykpainu 247-VIII «[Ipo BHeCeHHS 3MIH 10 JESTKUX
3aKOHIB YKpaiHU MI0J0 YTOYHECHHS ITIOBHOBWKEHb HOTApiyCiB Ta OCOOJMBOCTEH peecTparrii
MOX1IHUX PEUOBHX IPaB Ha 3eMENbHI IUITHKH CLUTBKOTOCTIONAPCHKOTO MPU3HAYCHHS». 3TTHO 3 UM
3aKOHOM HOTapiyCcH, SK JIep)KaBHI TaK 1 MpHUBATHI, OyJId YIIOBHOBAKEHI 3/IIHCHIOBATH JEP)KaBHY
peecTpaliio Mpas, 110 BUIUIMBAIOTH 13 BOJOJIIHHS 3€MIIIMU CUIBCHKOTOCIOAAPCHKOTO MPU3HAUEHHS,
HE3aJIe)KHO BiJl HOTAPIiaJIbHOTO HIOCBIAUCHHS JOTOBOPY, 32 SIKUM TaKe IIPaBo BUHUKIIO. [8]

3aranpHa KUTBKICTh MPaB OPEHJIU, 3aPEECTPOBAHUX HOTapiycamu mpoTsrom ciuus 2013 poxy
— cepenunn koBTHS 2015 poky, B Ykpaini ckinagae 5 504, y Toi yac sk peecTparlii Jep:KaBHUMU
peectparopamu ckiaganu 803 659 (Tabu. 1)

Tabauusa 1
JAunamika muiomti 3emMesib 10 IKUX 0yJIM 3ape€cTPOBaHi MPaBa OPeH/IM 32 HIIbOBUM
NPU3HAYEHHSIM, Ia

LinpoBe 2013 p. 2014 p. 2015 p.
MIpU3HAYEHHS 1 2 3 4 1 2 3 4 1 2 3

1 2 3 4 5 6 7 8 9 10 11 12
3emui ¢/t 5818 | 9102 | 121487 | 2912 | 145129 | 586800 | 714686 | 721963 | 715414 | 169724 | 315754

3emMill )KUTIIOBOT
Ta rPOMaICHKOT 11 29 15 6 53 89 617 71 63 30 26
3a0y/10BH

3emiti
IIPOMHMCITOBOCTI,
TPAHCIIOPTY, 137 | 89 24 12 129 280 229 92 204 287 28
3B’SI3KY, Ta
CHEePIeTUKU

Sewutl BOMHOTO | 505 | 5 | 23 | 4 | 166 | 203 | 139 | 56 76 | 514 | 111
donny
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[TponosxenHs Tadmuili 1

Semuti

O3I0POBHOTOTA | g | 5 0 0 12 11 30 23 20 1 2
peKpeariinHoro

HpH?:Ha‘IeHHSI

e 3anacy 0 | 6 0 0 0 0 9 0 0 0 63

Bapro 3asnaumTH, mo 3a omepaTuBHOIO iH(opmamiero JlepkreokamacTpy CTaHOM Ha
01.07.2015 p. B Ykpaini Oyno yxianeHo 4671,5 Tuc. TOTOBOPIB OPEHAM CUTLCHKOTOCIIONAPCHKUX
3eMelb MpuBaTHOI (opmu BiacHOCTI (TIaiB) 3aranbHOO TwIomero 16 597,0 tuc ra (cepenHiit po3mip
TUISTHKY B opeH/l ckiagae 3.6 ra). CepenHs opeHHa uiaTa ckiaaana 786 rpa/ ra 3a pik. Kpim Toro
Oyno yknaneHo 56 053 moroBopiB OpeH M 3eMelb IepKaBHOI (OPMHU BIIACHOCTI 3 CEPEHIM piBHEM
openHoi tuiatu 1351,6 rpH/ra 3a pik 13 3HAUHOKO PI3HUIICIO MDK 00JIaCTsIMU.

Orxe, HaOUTIBINA TUIOIIA 3€MJI, MepeaaHoi B OopeHAy (I3MYHUM Ta IOPUIUYHUM Oco0am
crioctepiraerbest 'y Binaunbkiii, J(HinponeTpoBckiii, XepcoHchKid, Ta KuiBebkiil o0nactsax, mpote
HaliBuIa miaTta 3a 1 ra cuierocn 3eMii Ha pik crnocrepiraetbes y I[lonraBebkiii, Yepkachbkiii,
PiBHeHchKIM 00nacTax. B 3aranbHOMY MiJICYyMKY 1O YKpaiHi epeBaxae KUIbKICTh 3apeecTpOBaHUX
JIOTOBOPIB CTPOKOM Bijl 6 10 10 pokiB, Ta HaliMEHIIIa KUTBKICTh 3apEECTPOBAHUX JJOTOBOPIB CTPOKOM
Bix 1 10 3 pokis.

3aranom 31 117 muH. ra cuibrocnseMens 1 113 MIIH 4OJOBIK, 10 IPOXKUBAIOTh B CUIbCHKIM
MICIIEBOCTI, OJHIEI0 3 HaWOUIBIIMX CTaTel BHUTpaT OmmKeTy B E€Bpomeiickkomy Corosi €
(dhinancyBanHs €1uHO1 cltbebKoTOCTIONApCchKOoi mosituku (CAIT).

CAII micTuTh B co01 Ba €IEMEHTH: MPsAMI I1aTex1 (ToOTo mopiuHi BUTIATH hepmepam, Moo
JOTIOMOT'TH CTaOLTI3yBaTH iX JOXOAM B yMOBaX MIHJIMBUX PUHKOBUX IiH 1 MOTOJHHUX yMOB) 1
PHHKOBI 3aX0/11 (JIJ1s1 BUPIIEHHSI KOHKPETHUX PUHKOBUX CUTYaIlil 1 HAJaHHS MATPUMKHA TOPTIBII1).
Jpyruii TOpUHIOWI CTOCYETHCS TOJITHKA PO3BUTKY CUIBCHKUX pAMOHIB 1 CHPSIMOBAaHUN Ha
JNOCATHEHHSI 30aJJaHCOBAHOTO TEPUTOPIAIBHOTO PO3BUTKY Ta MIATPUMKH arpapHoro CeKTopa,
MIIBUIIEHHS HOT0 KOHKYPEHTOCIIPOMOXKHOCTI Ta IHHOBAIIMHOCTI

Ha 2014-2020 pp. CAII ctanoButs 38% 6Gromkery €C abo € 408,31 mupa. Benuka uactuna -
€ 308,72 mupa. — 11e mpsAMI TUIaTeXl, a Ha APYrui HanpsMok nependadero € 99,6 mupa. [psamumu
onepxxyBauamu CAII B €C € 6inbire 7,3 mun depmepis [9].

Binrak, BpaxoBylOud CKJIaJHy EKOHOMIYHY CHUTYallil0, HaWOUIbII AOLUIBHUM BHIJISAA€
MOETAHe BIIKPUTTS PUHKY 3eMJIi, LI0 mepeadadae 3alpoBaDKEHHS MEPEXiTHOTO Mepiony s
JOCATHEHHs1 0anmaHCy IHTepeciB 3al[lkaBIEHUX CTOPIH, BUKOPUCTAHHS HU3KU IHCTPYMEHTIB JUIS
HEOMYIIEHHS MOKIIUBUX HETaTUBHUX HACIIKIB B/l CTUXIHHOTO 3€MEIBHOTO MEePEepO3MOILTY.

3a manumu JlepkaBHOI ciayxOu cTaTHCTUKH YKpainu, npotsaroM 2013 poky BITYM3HSHI
MIAMPUEMCTBA BUTPATUIIM Ha TEXHOJIOT1YHE OCHALIEHHS 9,6 MIIpA. I'pH., 3 SKUX JIMIIE HE OUIBII SIK
1% xomTiB OyJI0 BUKOPUCTAHO Ul MpUAOAaHHS HOBUX TEXHOJOTiH. ToX He AMBHO, IO BXKE BICIM
POKIB ITOCMLIb IMITOPT IHO3EMHUX TOBApIiB HAa TEPUTOPIIO HAILIOT IepKaBH MEPEBUIYBaB il €KCIIOPT.

Crpareris po3BUTKY CLIbCBKOTI'O TOCIIOAAPCTBA Ta CUIBCHKUX TepUTOpii B YkpaiHi Ha 2015 —
2020 poxu Mae Ha MeTi KOMIUIEKCHE pedopMyBaHHS raiy3i, peani3allilo arpapHoro MoTeHLIaly
KpaiHu Ta MOKpalleHHs KUTTs Ha ceni (Puc. 2).

MosxHa CTBEp/KYBaTH, M0 YKpaiHa T[OBHHHA aJanTyBaTH CBOIO TMONITUKY s
CTUMYJIIOBaHHS PO3BUTKY CIUIBCHKOTO TOCIOJAPCTBA Ta MIATOTOBKH arpapHOro CEKTOpy [0
yneHcTBa B €C, OCKUIBKM BIPOBA/UKEHHS TaKOi CHCTeMH B YKpaiHi — HeoOXigHa yMoBa
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3a0e3MeueHHs] KOHKYPEHTOCIIPOMOYKHOCTI BITUYM3HSHOTO arpapHOro CEKTOPY Ha €BPOINEHCHKOMY
punky [10]

OnHi€r0 3 OCHOBHUX TEHJEHIIH PO3BUTKY CLIBCHKOTO TOCIONAPCTBA B CYYaCHHX YMOBAX €
foro (yHKIIOHYBaHHS Ha 3acajiax OPEHJHUX 3eMEJbHUX BiTHOCHMH. Hapasi, opeHmHi 3eMenbHi
BiTHOCHHH BPETYJIHOBAHO 3aKOHOaBCTBOM.

OCHOBHMMU 3aBAaHHIMH JICPKABHOI MOJIITHKH y cdepi

00iry 3eMenb ¢/T mpu3HAYCHHS

3MIIIHEHHS TIPOIOBOJILYOI OC3MeKH MOKpAIIaHHs PIBHS 3alHATOCTI

KpaiHu CUIBCHKOI'O HACETICHHS Ta

JeMorpadiyHOro CTaHy B CUTbChKIH

3aXUCT 3aKOHHUX IHTEPECIB 3a0e3MeueHHs CTajIoro

BJIACHUKIB Ta KOPHCTYBaYiB 3eMJIEKOPUCTYBAHHS Ta CTAJIOr0
PO3BUTKY CUIBCBKUX TPOMa/I

[MABUILIEHHS KariTai3anii Ta

3a0e31eUeHHs CIIPaBeUIMBOI IIIHA Ha

JIKBIAHOCTI 3eMJIl IK _
3eMJIIO Ta PIBHS IUIATH 3a

€KOHOMIYHOTO aKTHUBY

KOPUCTYBAaHHS 3EMJIEIO

Puc. 2 — OcHOBHI 3aBJaHHA Jep:KaBHOI NOJITUKHU Y cepi 00iry 3emeib
CiJIbCHKOroCnoapchKOro Npu3HaYeHHs
Po3pobneno na ocnosi oxcepena [10]

Cam TepMiH «perymroBaHHsS» (Bim Jsar. regulo — BHOPSAKOBYIO) TIYMadHMThCSA SIK
YIOPSAAKOBYBAHHS, BHECEHHSI NOPSAAKY, CHCTEMH B SKYCh MAISJIBHICTH, YIPABIIHHSA YHUMOCH,
MIIKOPSIOYN HOTO BIMOBITHUM TIpaBUiIaM, MEBHIM cucTeMi. BiAMOBIAHO i MOHATTAM «JIepKaBHE
pErylioBaHHS 3€MENIbHUX BIAHOCHH» CIiJ PO3YMITH LUIECIPSIMOBAHUN BIUIUB JEpXKaBU Ha
CYCIIUIbHI BIJHOCHMHHU IIOJAO BOJIOJIHHSA, KOPUCTYBaHHS 1 PO3HOPSDKEHHS 3EMJICI0, SIKUN
3MIACHIOETBCSA Y BIAMOBIIHOCTI 13 3€MEIBHUM 3aKOHOJABCTBOM Ta IOKIWKAHUN 3a0e3MeunuTH
YIOPSJIKYBaHHS ITUX BITHOCHH 1 (GOPMYBaHHS CTAJIOT0 3eMJICKOPUCTYBaHHS [11].

Koncrutynis VYkpaiHu rapaHTye @paBO BIACHOCTI Ha 3eMJll0, sKke HaOyBajocs Ta
peati3oByBajIOCs TpOMaiiHAMH, IOPHIMYHIMH 0CO0aMK Ta IEP)KaBOO BiAMOBIAHO 10 3akoHy [12].
[IpaBo BnacHOCTI Ha 3€MJII0 Ta KOPUCTYBaHHS HEIO, B TOMY YHCII Ha YMOBax OpEHIH,
BpEryJIbOBaHO 1 3eMeIbHUM KOJEKCOM YKpaiHd, B SIKOMY 3aHA4y€HO, IO 3aBIAHHSIM 3€MEIbHOTO
3aKOHOJIABCTBA € PETYNIIOBAaHHS 3€MENbHUX BIAHOCHH 3 METOI0 3a0e3MeUeHHs IpaBa Ha 3eMIIIO
IPOMAJISIH, IOPUANYHUX OCI0, TEPUTOPIAIBHUX TPOMAJ Ta JIep>KaBU, PallioHAILHOTO BUKOPUCTAHHS
Ta OXOPOHH 3eMeb. [13].

AKTHBHE 3JiiiCHEHHs 3eMenbHOi pedopMu B YKpaiHi BHUKIMKANIO Ccepio3Hy mHOTpely
MIPaBOBOTO PETYITIOBAHHS OPEHJHUX 3€MENbHUX BIIHOCHH. 3 METOIO BHPIIICHHS IMX MHUTaHb OyB
npuiiHATH 3akoH Ykpainu “IIpo openay 3emii”, IO YITKO BH3HAYMB IpaBa Ta OOOB’SI3KU
OpeHIapiB Ta OpPEHIOJABIIB, BHIM CTaBOK, (GOpMHU Ta THUINH OPEHAHOI TMJIATH, 3a3HAYUB
HEOOXITHICTh YKIIaJIaHHS JOTOBOPY OPEH]IN 3€MIIi, IK OCHOBHOTO JOKYMEHTY, IO MOCBIAUY€E MPaBO
KOPHUCTYBaHHS 3€MENIbHOIO JUITHKOIO Ha yMOBaxX opeHu [14].

VY3aralbHHHS OCHOBHHUX TMpoOJeM, M0 TalbMyHOTh MpoIec MOAaJbIIOi amanTarii
HaI[IOHAJILHOT CUCTEMH CTaHAapTH3aIlil 0 MDKHAPOIHOI Ta €BPOMEHChKOT BUTIISIal0Th HACTYITHUM

YHUHOM:
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-  YMHHUH TOPSOK  Jep)KaBHOTO  KOHTPOJIO Ta  HArjasay 3a  BHPOOHHIITBOM
CUTbCHKOTOCTIOIAPCHKOT MPOAYKIII Ha MIATBEPHKCHHS 11 BIAMOBITHOCTI BCTAHOBJICHUM BHMOTAM JIi€
3a CTApOI0 CXEMOI0, 3IMIIAETHCS CKIAIHUM Ta OOTSHKIMBUM ISl TOBAPOBUPOOHHUKA 1 HE CHPUSE
BIIPOBA/KEHHIO TIPOTPECUBHUX TEXHOJIOTIH B CUTHCHKOMY TOCIIOAAPCTRI;

- OHOBJICHHS HOPMAaTHUBHHX JOKYMEHTIB BiZOyBa€TbCs TOBUIBHO (Ha piBHI OMAHIET COTHI
CTaHIApTIB Ha piK), Yepe3 M0 3acTapijii TEXHIYHI YMOBU Ta CTAaHAAPTHU CTPUMYIOTH BUPOOHHIITBO
SKICHOT Ta €KOJIOTTYHO Oe31eYHOT PO TyKIIiT;

- BEJNHMKY KUIBKICTh METOAMK BH3HAYECHHS KOHKPETHHX TIOKa3HHWKIB O€3MeKH He
CTaH/IAPTH30BAHO, BHACIIJOK YOro ICHYE€ iX ICTOTHA HEBIAMOBITHICTP 3 BHMOTAMH JIO
CUTBCHKOTOCTIOAAPCHKOT MPOIYKIIi] Ta MPOIOBOIBYMX TOBAPIB HA 30BHIITHBOMY PHHKY;

- Y UNHHOMY 3aKOHOJABCTBI BIICYTHSI cCTeMa KOHTPOJIIO 3a BUKopuctaHHsam ' MO;

- CTpykTypa (iHAaHCYyBaHHS poOOIT 3 rapMOHi3alli HallOHAJIbHOI CUCTEMH CTaHJAPTIB €
HEJIOCKOHAJIOK, 30PIEHTOBAHOIO TUTBKH Ha JIEpPKaBHUU OIOKET, 0€3 ypaxyBaHHs IHIIHUX JKEPE
(iHaHCYBaHHS.

Po3B’si3aHHS  OKpeclieHUX MpoOJieM YCKIAAHIOEThCS THUM, IO, K TMPaBWIO, B CHUCTEMI
3a0e3reyeHHs] SKOCTI BIACYTHI BJlacHa IHIIIaTMBA CUILCHKOTOCHOJAPCHKUX MIAIPUEMCTB,
npodeciiiHuil MEHEPKMEHT, CTaOulbHe (DIHAHCOBE CTAHOBHIIE, IO, BPEHITI-PEIIT, MaKCHMI3ye
PHU3UK HEOOTPUMAHHS 3aIJIaHOBAHOTO pe3yabTary. [15]

CinbChKOTOCTIONAPCHKl MIAMPUEMCTBA OPEHIYIOTh 3€MENIbHI JUISTHKA ISl 3a0e3MeueHHS
BJIACHOTO CUIbCHKOTOCHOJAPCHKOTO BUPOOHMIITBA, IO 1 3YMOBIIOE (OPMYBAHHS CUCTEMU
PO3paxyHKIB 3 BJaCHUKaMH 3eMeJIbHUX MaiB 110 HapaxyBaHHIO Ta cIuiaTi opeHaHoi miatu [10].

dopMabHOIO 03HAKOK ICHYBaHHS 3€MENbHOI NUISHKU € (haKT peecTparlii Takoi JUISHKU B
JIEp>)KaBHOMY 3€MEJTbHOMY KaJacTpi, IO JIETKO TIEPEBIPUTH, CKOPHUCTABIINCH ITyOJIIYHOIO
KaJacTpoBOIO KapToro [16].

[IpaBo BilacHOCTI Ha 3eMJII0 — II€ TPABO BOJIOJITH, KOPUCTYBATHCS 1 PO3MOPSIHKATHCS

3eMenbHUME autsHkamu [17]. Ilponaisymo cy0’eKTH OpEeHIHUX BiJHOCHH y Tao. 2.

Cy0’€KTH OpeHIHMX BiITHOCHH

Taoanusa 2

Cy0’KTH OpeHHHUX BiTHOCHH

IIpaBa

O00B’s13KH

OpeHnoaaBenb

TpOMaJISIHH Ta IOPHIUYHI 0c00H, a00
YIIOBHOBAYKEHI HUMH OCOOH, SIKI
nepeGyBaloTh y BIACHOCTI IPOMaJIsH
Ta OPUINYHHUX 0CI0

CLIIBCBHKI, CETTUINHI, MiCBKi paJii B
MeKax MOBHOBA)XKEHb, BU3HAYECHHX
3aKOHOM, IIIO TIepedyBarOTh Y
KOMYHAJIbHIN BIIaCHOCTI

pationHi, obmacHi pagu Ta BepxoBHa
Paga Apronomuoi PecrryOumiku
Kpum y Mexax HOBHOBa)KEeHb,
BHU3HAYEHHX 3aKOHOM, 110
repeOyBalOTh Yy CIIIBHIN BIACHOCTI
TEPUTOPIATEHUX TPOMaJ]

pationHi, obmacHi, KuiBcbka i
CeBacTononbCchKa MiChKi AepKaBHI
aaMigicTparii, Paga MiHicTpiB
ABtoHOMHOI PecrryOmixu Kpum Ta
Kabiner MinictpiB Ykpainu B
MeXaxX OBHOBa)KEHb, BU3HAUEHHX
3aKOHOM, III0 TIEpeOyBaroOTh y

Jiep KaBHii BIACHOCT1

- BUKOPHCTaHHS 3€MEIbHOI
IUISHKY 34 [II50BUM
MPU3HAYCHHSIM 3T1/IHO 3
JOTOBOPOM OPEHIIH;

- IOTpPUMAaHHS €KOJOT19HOI
Oe3meKkn 3eMIICKOPUCTYBaHHS
Ta 30epeKeHHST POAFOYOCTI
TPYHTIB, TOIEpP KaHHS
JepKaBHUX CTAHAAPTIB, HOPM i
TIPaBHLT;

JNOTPUMAHHS PEKIMY
BOZI0OXOPOHHHX 30H,
npUOEepPeIKHNX 3aXHUCHUX CMYT,
30H CaHITapHOI OXOPOHH,
CaHITapHO-3aXHUCHUX 30H, 30H
0COOJIMBOTO PEXXKUMY
BUKOPHCTAaHHA 3€MeIlb Ta
TEPUTOPIH, SKi 0COOIHBO
OXOPOHSIOTHCS;

- Iepe/laTi B KOPUCTYBAHHS
3eMelbHY JIUISIHKY Y CTaHi,

IO BiJITIOBIJIa€ yMOBaM JIOTOBOPY
OpEH/IN;

- TIpH TIepeaadi 3eMeNbHOI TUITHKI
B OpEH[Y 3a0e3MeuyBaTH BiAMOBiTHO
IO 3aKOHY peaTi3alliio mpaB TPETiX
0cib 1moI0 OPeHI0BaHOI 3eMETBHOT
UISTHKH;

- HC BUMHATH il sKi O
MIEPEIIKOKAINA OPEHIapeBi
KOPHCTYBATHCS OPEHIOBAHOIO
3E€MEJIBHOIO JIIISTHKOIO;

- BIAIIIKOAYBaTH OPEHIAPIO
KaIliTalbHI BUTPATH, TIOB's3aHi 3
TIOJIMIIEHASM CTaHy 00'€KTa OpEeHIH,
sIKe TIPOBOJIMIIOCS] OPSHIAPEM 32
3TO/IO0 OPCHI0/ABIIS,;

- MONIEPEIUTH OpeHIaps PO
0COOJIMBI BJIACTHBOCTI Ta HEIOIIKH
3eMeNTBbHOI TUISTHKH, SIKi B TIporieci it
BHUKOPUCTAHHS MOXXYTh CIIPHIHMHUTH
€KOJIOrYHO HeOe3MeuH] HACIIIKN IS
JTOBKIIIIS 200 TIPU3BECTH 110
TIOTiPIIICHHS CTAaHy CaMOro 00'€KTa;
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[TponoBkeHHsT TaOIUII 2

1 2 3 4
pationHi, obnacHi, KuiBceka i - CaMOCTIHHO - NPUCTYTIATHU 10 BUKOPHCTAHHS
CeBacTononbCchka MiChKi JepKaBHi TOCTIOJIAPIOBATH Ha 3€MJII 3 3eMeNbHOI JIISHKH B CTPOKH,
aaMiHicTparii, Paga MiHicTpiB JIOTpUMaHHIM YMOB JOTOBOPY BCTAHOBJICH] JIOTOBOPOM OPEH/IH
ABtoHOMHOI PecrryOumiku Kpum Ta OPCH]TU 3EMITi; 3eMIIi, 3apeecTPOBAHUM B
Kabiner MlHlCTplB prai.HPI B - 3a IMCBMOBOIO 3T'0JI0H0 YCTaHOBJICHOMY 3aKOHOM IOPSIZIKY;
MeXax MOBHOBA)KCHb, BU3HAUCHHUX OPCHIIONIABII 3BOJTUTH B - BHKOHYBAaTH BCTAHOBJICHI 010
3aKOHOM YCTaHOBJICHOMY 00'€KTa OpeHIU 0OMEKEHHS
CLIBCBKI, CEITUIIHI, MiChKi, palHOHHI 3aKOHOJABCTBOM TIOPSIKY (06TsIKeHHs) B 0OCA3i

. . . b

Ta obmacHi pajm, BepxosHa Paia I, BUPOOHNL, KYIBTYPHO- nepen0aueHoOMy 3aKOHOM abo
AstoHomHoOi PecrryOmiku Kpum y noOyToBi Ta iHII OymiBmi 1 JIOTOBOPOM OPEHIH 3eMIi;
MeXaX MOBHOBa)KE€Hb, BU3HAYEHUX CIIOPY/IH Ta 3aKJIaaTu

= . ) - JOTPUMYBATHCS PEKUMY

& | 3axoHOM OaraTopiuHi HacaPKEHHS;

3 OMa/JISTHY 1 FOpHIMYHI 0CO0U - OTPUMYBATH NPOAYKLIIO i BHKOPHCTATII SEMEID HPHPOAHO -

g | P "M . pyA ] 3aII0BIJHOrO Ta 1HIIOrO

O | Ykpainu, iHO3emui Ta ocodu Oe3 IOAVINH

IpPOMa/ISTHCTBA, 1IHO3EMHI IOpHIUYHI
0co0u, Mi>KHAPOTHI 00'€JTHAHHS Ta
opraHi3allii, a TAKOX 1HO3EMHi
JiepKaBH

- 3IIHCHIOBATH B
YCTaHOBJICHOMY
3aKOHOJIABCTBOM TOPSIKY 32
MTHCHMOBOIO 3T0/I0I0
OpEHA0/IaBIsl OY/1iBHUIITBO
BOJIOTOCIIOIAPCHKUX CIIOPY/I Ta
MEIiOpaTUBHUX CHCTEM.

MPUPOJOO0XOPOHHOTO TIPHU3HAYECHHS,
03]10pOBYOT0, peKpeaniiHoro ta
ICTOPUKO - KyITbTYPHOTO
TPU3HAYCHHST;

- y I'STHOCHHUH CTPOK MiCIs
JIep>KaBHOI peecTparlii JoroBopy
OPCHIN 3€MEJIbHOT TIJITHKH
JepxKaBHOI a00 KOMYHaJIbHOT
BJIACHOCTI HaJaTH KOIIiO JIOTOBOPY
BIINOBITHOMY OpraHy Jiep»KaBHOI
TOIATKOBOI CITY>KOU.

BiamoBimHo 3eMenbHOTO KOAEKCY YKpaiHM, OpEHIa 3eMENbHOI NUITHKH MOXe OyTH

KOPOTKOCTPOKOBOIO — HE OUTbIIe 5 pOKIB Ta TIOBrOCTPOKOBOIO — He Ounbire 50 pokis.

JloroBip opeHu 3eMili — 1€ IOTOBIp, 3a SIKUM OPEH/I0IaBellb 3000B'13aHUH 3a IUIATy MepeaaTH
OpEHJIapeBl 3eMENbHY NUISHKY Y BOJIOAIHHS 1 KOPHUCTYBaHHS Ha TICBHUH CTPOK, a OpPEHIAp
3000B's13aHUN BUKOPUCTOBYBATH 3€MEJIbHY IUISHKY BIATMOBIAHO IO YMOB JIOTOBOPY Ta BUMOT
3eMeJIBbHOTO 3aKOHO/IaBCTBA.

VY pa3i AKmo J0roBOpoM OpPEHAM 3eMIll MependadaeTbCs 3AIMCHUTH 3aX0/d, CIPSIMOBaHI Ha
OXOpOHY Ta TOJIIIIEHHsS] 00'€KTa OPEH/IU, JI0 JOTOBOPY JOJAETHCS Yroja MO0 BiAIIKOyBaHHS
OpEHIapI0 BUTPAT Ha Taki 3axoau. [18]

VYkianeHuit 10TOBIp OpeHaM 3eMJIi iJuIArae aepkaBHii peectpartii. [IpaBo openan 3eMenbHO1
JUISTHKA BHHUKAE 3 JTHS JCP)KaBHOI peecTpallii bOro MpaBa BiAIMOBIIHO 0 3aKOHY, IO PEryJIe
JIep KaBHY PEECTPAIlil0 PEYOBHX MPAB HA HEPYXOME MAIHO Ta iX OOTSHKEHb.

OpenjiHa TUIaTa 3a 3€MIII0 — I[I€ IUIATDK, SKUH OpEeHIap BHOCUTh OPCHIOJABIICBI 3a
KOPHCTYBaHHS 3€MEIBHOIO JUISTHKOO.

OpeHnpgap Mae mpaBoO Ha BIAIIKOAYBaHHS 30MTKIB, SKUX BIH 3a3HaB YHACTIAOK HEBUKOHAHHS
OPEHJI0JIABIIEM YMOB, BU3HAUYCHUX JIOTOBOPOM OpPEHIU 3eMili (puc. 3).

(hakTUYHI BTpATH, SKHX OPSHIAP 3a3HAB Y 3B'I3KY 3 HEBUKOHAHHIM
a00 HEeHaJIOKHUM BUKOHAHHSM YMOB JIOTOBOPY OPEHJI0/IABIIEM, a
TaKOXX BHTPATH, SIKi OpEHAp 31IHCHUB a00 MOBUHEH 3MIHCHUTH IS

30MTKAMH BBAKAIOTHCH: : : :
A0XO0aH, SAK1 OpCHAAp MIT on p€aIbHO OTpUMATHU B pa3sl HAJICIKHOI'O

BUKOHAHHA OpCHA0JaBLIEM YMOB I0TOBOpPY.

Puc. 3 — 30uTKH, SIKi NiAVIATal0TH BiAIIKOYBAaHHIO OPEHI0aBLEeM
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3 METOI0 BCTAHOBJICHHS MICIISI PO3TAIlyBaHHS O0'€KTIB 3€MJICYCTPOIO, IXHIX MEX, pO3MipiB,
MIPABOBOTO CTATYCy MPOBOIUTHLCS IHBEHTAPU3AIIis 3eMElTb.

[aBeHTapU3aIlis 3eMelb MPOBOJAUTHCS 3 METOIO:

- 3a0e3nedyeHHs1 BeJCHHs Jlep)KaBHOTO 3eMEIBbHOTO KaJacTpy, 3[IMCHEHHS KOHTPOJIIO 3a
BUKOPHUCTAHHSIM 1 0XOPOHOIO 3€MEIb;

- BU3HAYEHHS SKICHOTO CTaHY 3€MeNIbHUX AUISTHOK, iX MeX, pO3Mipy, CKIIaay yrib;

- Y3TO/UKCHHS JaHWX, OTPUMAHUX y pe3yibTaTi MPOBEICHHS IHBCHTApHU3allii 3eMeNb, 3
iHpOpMali€eo, MO MICTUTbCA y JOKYMEHTax, sKi IMOCBiIYYyIOTh TpaBo, Ta y JlepxaBHoMy
3eMEeIbHOMY KaJacTpi;

- TPUAHATTS 3a pe3yidbTaTaMH IHBEHTapw3allii opraHaMd BIIAJH Ta  MICIEBOTO
CaMOBPSITyBaHHS BIIMOBIAHUX PILICHb;

- 3AIMCHEHHS 3eMJICYCTPOIO.

VY pa3i BUSBIEHHSA TNpU MPOBEICHHI IHBEHTapu3allli 3eMesb Jep)KaBHOI Ta KOMYHAJIbHOI
BJIACHOCTI 3€MeJib, HE BITHECEHUX JO Ti€l UM 1HIIOI KaTeropii, BIAHECEHHsS TaKUX 3eMelb [0
BIJIMOBIIHOT KaTeropii 3/IHCHIOETHCS OpPraHaMM BUKOHABUOi BIagu ab0 OpraHaMu MiICIIEBOTO
CaMOBpSIIyBaHHS Ha TMIACTaBl BIAMOBIAHOT JOKYMEHTAllli 13 3eMJIEYCTPO0, MOTO/KEHOI Ta
3aTBEP/KEHOT B YCTAHOBJIICHOMY 3aKOHOM TOPSIIKY.[19]

Openpap HapaxoBy€e OpEeHAHY IUIaTy Ta BigoOpaxkae ii B OyxraiepchkoMmy OOJIKy Ha
MPSMOJIHIMHIM OCHOBI MPOTATOM YChOTO CTPOKY OpEHIM (HAmpuKIaj, IIOMICSIYHO) abo 3
ypaxyBaHHSIM OJIepKaHHS €KOHOMIYHHMX BUT1], TIOB SI3aHUX 3 00 €KTOM OPEH/IH.

3emMenpHUN MOJATOK — OJTHA 31 CKJIAJIOBUX IIJIATH 32 3€MJIIO, sSIKa € 000B’SI3KOBUM IIJIATEKEM Y
CKJIaJ[i MOJIaTKy Ha MalHO.

[InaTHUKaMM 3€MeNbHOTO TOJATKY €:

- BJACHUKH 3e€MEJbHUX JUITHOK 1 3eMEJIbHUX YacTOK (TaiB);

- 3eMJIeKopHucTyBadi (0coOH, 10 OJEPKaIU 3eMEeJbHI JUISTHKYA B TIOCTIHHE KOPUCTYBAHHS)

O0’€eKTOM OTOJATKYBAHHS €:

- 3eMeJIbHI JUISTHKH, K1 IepeOyBaroTh y BIACHOCTI 200 KOPUCTYBaHHI;

- 3eMelbHI YacTku (1af), 1mo nepedyBarTh y BIIACHOCTI.

bazoro ononarkyBaHHsS € HOpMaTHBHA I'POIIOBA OIIHKA 3€MEIbHUX AUISIHOK 3 YpaxXyBaHHSIM
koedimieHTa iHACKcalii ado 1uIona 3eMeNnbHuX nuItHOK, HI'O sxkux He mpoBeneHo. PimeHHs pan
BiHOCHO HI'O 3MenbHUX IUISTHOK, PO3MIMICHHX Y MeXaxX HaceJIeHUX IYHTIB, MMOBHHHI OQIIIITHO
OTIPUJIFOIHUTHUCS BIAMIOBITHUMHU OpraHamMHy MICIIEBOTO CAMOBPSIAYBaHHS 10 15 nmumHSA poOKy, IO
nepenye OrKeToOMy Nepiofy, y SKOMy mianyeTbes 3acrocyBannsa HI'O abo 3miH.

KoedimienT iHmekcamii MOIOPIYHO PO3PAXOBYEThCS Ta OMNPUIIOAHIOETbCA 10 15 ciuHs
Jlep3eMareHTCTBOM.

CraBKH 3eMEJNBHOTO MOJIATKY, AKHUH CIIAa4y€eThCsl Ha BIAMOBIAHIN TEPUTOPIi, YCTAHOBIIOIOTHCS
OpraHaMH MICIIEBOTO CaMOBPAIYBaHHAO. [Ipy 1IbOMY BOHHM HE MOBUHHI MEPEBUIIYBATH BEIHUYUHY
obmexenns nepeabdaueroro [Togarkosum kogekcoM. [20] ¥V Tabi. 3 HaBeeHO MaKCUMAaITbHI CTaBKH
3eMEeNLHOTO MOJATKYy.

Tabmmnuns 3
CraBKH 3eMeJIbHOI0 NMOAATKY 32 KATEropisiMu 3eMeJIb
Ne 3/m Kareropis 3emens Po3mip craBku
1 2 3
1 3emenbHi aingakd, HI'O sxux nepesipeHo. He 6inpie 3 % ix HI'O
2 CabcbKoOrocnolapehbKi yriaas ta 3eMJiIi 3aralbHOro He 6inpire 1 % ix HI'O
KOPHUCTYBaHHSIL.
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[TponoBxenns Tabnuii 3

3 3eMenbHi AUTSHKY, 0 Nepe0yBaroTh y OCTIHHOMY He 6inbmre 12 % ix HI'O
KOPHUCTYBaHHI Cy0’€KTiB rocnoaproBaHHs (KpiM 3eMelb
Jiep’KaBHOI Ta KOMYHAJIbHOI BIACHOCTI ()OPMH BJIACHOCTI)

4 3eMenbHi AUTSHKH, SKi pO3TalIOBaHi 38 MEeKaMHU HaCEIeHUX He 6inpire 5 % ix HI'O
nyHkTiB 1 H['O sikux He nmpoBeieHo OJIMHUIII TUToNT piywti o AP
Kpum abo o obnacri
5 3emuti JlicoBoro (poHIy IMomaTok Ha JicoBi 3emi

CIIPABJIIETHCA K CKIIAJ0Ba
PEHTHOI IJ1aTH

6 HeicoRi 3emi1i, BUKOPHCTOBYBaHI JyIs MOTPEO JTICOBOTO CraBka nozmatky 3a 1 ra Takoi
roCIoaapcTBa 3eMJTi BCTAHOBITIOETHCS Ha
3arajbHUX MiACTaBax

BinoOpaxkeHHs1 3emenb CUIbCHKOTOCTONAPCHKOTO TMpU3HAYCHHS y OajaHci MiAMPUEMCTB
ABTOMATUYHO O3HAYa€ HASBHICTh CHUCTEMHU UITKOTO Ta JOCTOBIPHOTO 1HGOpPMAIliitHO-00IKOBOTO
3a0e3neyeHHs .

Bigmosinno no mynkrty 8 IlomokenHst (cranmapty) Oyxranrepchkoro oOmiky 14 «Openma»
00'eKT omepaliiHOi OpeHAM BIOOpaXaeTbcsd OpPEHJapeM Ha [03a0aJaHCOBOMY pPaxXyHKY
oyxrantepchkoro o0miky 01 «OpengoBani HEOOOPOTHI aKTHBU» 3a BAPTICTIO, 3a3HAYCHOIO B yroi
PO OpPEHIY, K y TPOIIOBOMY, TaK 1 B HATypaJIbHOMY BUMIpax, 3a BUJAMHU 3eMeNb 1 iX AKICHUMU
XapaKTePUCTHKAMH.

OpenaHa TuIaTa 3a 3eMJll CUIBIOCTIINIPH3HAYCHHS € OJHIEI0 13 craTed BUTpar. Butpatu B
OyxranTeppbkoMy OOJIIKYy Ta (iHAHCOBIA 3BITHOCTI BiIOOPaKAarOTHCSI B MOMEHT iX BHHUKHCHHS
HE3JIC)KHO BiJ] JaTH HAAXOKEHHS a00 cruiaTu rpomoBux KomTiB. [ligmpueMcTBa BeayTh 00K 1
CKJIaZaroTh (hiHAHCOBY 3BITHICTH Y T'POIIOBIH oauHUIl YKpainu. HapaxyBaHHsS OpeHIHOT IuiaTh B
MOXe€ 3IIHHIOBATHCS BUKIIFOYHO Y TPOIIOBI (popMi Ta BimoOpakaeThcs B 00Ky B TOMY MicsIli, Ha
SIKUW TIPUTIAZIA€ CTPOK BUILIATH 3a JOTOBOPOM OpeHM. Bu3HaueHa Ha MOTOYHHUM PIK CyMa OpeHIHOT
IJIaTH 3a 3€MEJbHI JUISTHKA TPUBATHOI BJIACHOCTI BKJIIOYAETHCS JIO BHUPOOHMUYOT COOIBApTOCTI
CLTBTOCIIIIPOTYKITIi.

Ha mpakrumi, sik mpaBmiio, opOpMIIOETHCS BIIOMICTh MPO HAapaxoBaHy OPEHIHY IUIATy, 0
SIKOT BKJIIOYAIOTHCS BC1 OPEHIOAABII, SIKUM Y IEBHOMY MicsIll 32 JOTOBOpaMU Mae OyTH BUILIau€Ha
OpEeH/IHA IIaTa.

®opmy Takoi BIIOMOCTI MOXHA po3poOUTH caMocTiiHo. [Ipu 11bOMy BOHA Ma€ MICTHTH
000B’SI3KOB1 PEKBI3UTH MEPBUHHUX OyXTanTepChKUX JOKYMEHTIB.

OpeHgHa miaTa y3arajdbHIOEThCS Ha paxyHKy 91 «3aranbHOBHpOOHWYI BUTpATH», SIKIIO
BUKOPHUCTAHHS 36MEJIbHOT JUISHKH TOB'A3aHO 3 PI3HUMU 00'ekTamu 00JiKy BUTpaAT. TakuM YHHOM,
Ha 3arajbHy CyMy HapaxoBaHOI OpEHIHOI IJIaTH 3a KOPUCTYBAHHS 3E€MENbHUMH IUISTHKAMU
ne0eTyIOThCSl paXyHKH BUTPAT Y KOPECMOHICHIIIT 3 KPETUTOM paxyHKy 68 «Po3paxyHKH 3a IHIIUMHU
omeparisiMu» cyopaxyHky 685 «Po3paxyHKH 3 IHIIUMU KPEAUTOPAMU.

AnaniTuuHuil oOnik 1Mo cyOpaxyHky 685 BemeTbcs B po3pi3i cenmuuiHux paz. CroucaHHS
co0iBapTOCTI MPOAYKIil, BUJAHOI B OIJIaTy 3a 3eMEJIbHHMH Mail, BiZoOpakaeTbCcs 3a KpPEAUTOM
paxyHky 27 «[Iponykuis CUIbCBKOTOCHOAPCHKOTO0 BUPOOHUITBA» Y KOPECIOHJEHIIT 3 1ebeToM
cyopaxynky 90 «CobiBapTicTh peanizoBaHoi npoaykuii» (Tabum. 4)
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Taoauusa 4

BinoOpaskenHs B 00/1iKy BUIIATH OPeHJAHOI IJIATH IOTIBKOBMMH KOIITAMH

No 3micT onepanii AT Kt
3/m
1 | Ha mo3abanancoBomy paxyuky 01 «OpengoBaHni He0OOPOTHI 01

AKTUBW» 3JIIACHIOETHCS 3aIKUC PO OACPKAHHS B OIIEpaIliiHy

OPEHJIY 3€MEJILHOIO Tak0 13 3a3HAYCHHSIM BapTOCTI ¥ 1HIIHX

XapaKTePUCTHK
2 | HapaxoBaHO OpeHAHY IUIATy 32 3eMEIbHUN Mal 91 685
3 Y TpUMaHO MMOJATOK 3 IOXO/IB (Di3MYHUX 0CI0 3 OPEHIHOT IJIaTh 685 641
4 | YtpumaHo BilicbKOBHi1 30ip 3 OpEHIHOI IIIATH 685 642
5 | IlepepaxoBaHo 10 OIOJPKETY MOJATOK 3 JIOXO/iB (hi3HUHUX OCIO 641 311
6 | [lepepaxoBaHo 0 OIOJDKETY BIMICHKOBHIA 30ip 642 311
7 | BunnaueHo opeHJIHY IIIATy OPEHI0/IABIIIO 3 KACH MiAIPUEMCTBA 685 301
8 | Ha mozabamancosomy paxynky 01 «OpengoBani He0O0OPOTHI 01

AKTHBM» 3IIHCHIOETECS 3aITUC PO CITUCAHHS 3€METEHOTO Taf0

MicIisl 3aKiIHYEHHS CTPOKY OpPEHIH

[lommpeHoro  3anuiiaerbcs — MpakTUKAa  BUJAadl B PaxyHOK
CUTHKOTOCTIOIAPCHKOT MPOTYKITi.

OpPEHJHOI  TUIaTH

Byxranrepchke BioOpa’keHHsT Ha paxyHKax OOJKYy BMIUIATH OPEHJHOI IJIaTH OpeHIapeM
CUTHCHKOTOCTIOIAPCHKOIO MPOAYKITIEI0 TPEICTABIICHO y Ta0I. 5.

VY rtakomy pa3i mepuie, mo TpeOa 3poOWTH, - 1€ BHU3HAYUTH NEpeiK MPOJYyKIii, sKa
BUaBaTHMETHCS OPEHIOAABIIM, Ta I[IHY Ha HEl.

Takwuii mepeik 13 MiHaMH JOUUIFHO 3aTBEPIUTH HAKA30M I10 MiAIPUEMCTBY.

Tadoauus S
BinoOpaxenHsi B 00J1iKy BUILJIATH OPEHJIHOI IJIATH NMPOAYKIIi€I0

Ne 3micT onmepauii Ar Kt
3/m
1 | Ha mo3abamancoBoMy paxyHKy 01 «OpeHmoBaH1 HEOOOPOTHI 01

aKTHBWY 3/1IHICHIOETHCS 3aIIHC TIPO OZIEPKAHHS B ONEPaLliifHy OpeHIy

3eMENTBHOTO Taf0 13 3a3HAYCHHSIM BapTOCTI 1 IHITHX XapaKTEPHUCTHK
2 | HapaxoBaHo OpeHHY IJIATy 33 3eMEJIbHUN mai 91 685
3 | YTpuMaHo MOgaTOK 3 J0XO0AIB (hi3MUHUX 0CI0 3 OpEeHIHOT IJIaTH 685 641
4 | YrpuMaHO BificbKOBHUI 30ip 3 OpEHAHOI IJIaTH 685 642
5 | IlepepaxoBaHo 10 OIOPKETY MONATOK 3 OXOMiB (Pi3MIHUX 0OCi0 641 311
6 | IlepepaxoBaHo 10 OIOKETY BiMICHKOBHIA 30ip 642 311
7 | BumadeHo opeHIHY ATy OPEHJ0JABITI0 HATYPOIO 361 701
8 | BimoOpaxkero mogaTkoBe 3000B's3anHs 3 [1/IB 701 641
9 | IIpoBeneHo B3aeMo3allik 3a00pPTOBaHOCTEH 685 361
10 | Crucano co0iBapTICTh BUIAHOL B OIUIATY 33 3€MENbHUN Taii 901 27

MIPOAYKITi{
11 | Ha mo3abanmancoBomy paxyHky 01 «OpeHqoBaHi HEOOOPOTHI 01

aKTHBWY 3/IHICHIOETHCS 3aIHMC PO CITUCAHHS 3€MEITbHOTO Mar0 MiCHs

3aKiHUeHHS CTPOKY OpEeHIH
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Sk 3a3HadyeHo Buie, il uiiel onogarkyBanHs (IIJJPO) miHa Ha CUIBTOCHIIPOIYKIIIIO Mae
BIJIMOBIIaTH PIBHIO 3BUYAWHOX I[IHHW, TOOTO I[iHM, BU3HAYEHOI B JIOTOBOpi. MK OpeHI0aBIEM Ta
OpeHJapeM YKJIAJCeHO JIMIIE OJWH JOTOBIp - JOTOBIp OpeHAHW 3eMenbHOol AuisHku. OmHak, y
JIOTOBOpAX OpPEHJM HE BHU3HAYAETHCS IliHA HA MPOJIYKIIIO, IO BHIAETHCS B PaXyHOK OPEHIHOI
ILJIATH.



Takum yuroM, opranu JI®C MOXyTh HamoJiraTH Ha ToMy, mo6 npu oduucnensi [11DO 3
JOXOJIiB OPEHJIOIABIIIB ITiIMTPHEMCTBO BUKOPHCTOBYBAJIO OIPKOBI IIHU HA CUIBTOMMIPOIYKITiF0 200
I[iHY, 110 CKJIATUCS MPU NOCTaYaHHI TaKO1 MPOAYKIIil FOpUANIHUM 0co0am.[21]

OTxe, mpakTHYHE 3/IHCHEHHS 3eMeNbHOI peopMu, BIPOBAKEHHS IPUBATHOI BIACHOCTI HA
3eMeNbHI JUISHKMA Ta IUIATHOTO BHKOPHCTAHHS 3€MJII MOTPEOYIOTh EKOHOMIYHOTO MEXaHI3MY
peryaroBaHHs 3eMEIbHUX BITHOCHH, OCHOBOIO SIKOTO € OI[IHKA 3€MJIi.

3a ocTaHHI pOKM MPOOJIEMi OIIHKK 3eMellb MPHUCBSYEHO 3HAYHY KUIbKICTh HaYKOBUX MpaIlb
BITYM3HAHUX BYCHUX. BOHM OOTpyHTYBaiM KOHIENTYaIbHI HAPSIMKH HEPETBOPEHb y 3eMEIbHHUX
BIJTHOCHHAX, PO3POOMIH METOAMKY TPOIIOBOT OI[IHKH 3€MJIi, BA3HAYWIIA CTABJICHHS JI0 BIACHOCTI Ha
3eMIIIO.

[IpoOneMHMMHU 3aUIIAIOTHCS] MUTAHHS, 110 CTOCYETHCS MOPAAKY O0(OPMIIEHHS Ta peecTparii
JIOTOBOpIB, BUIUIATH OPEHJIHOI IUIaTH B TPOLIOBOMY BHPaXEHHI 1 B HaTypalbHIA ¢opmi,
nepeoOpMIICHHS JOTOBOPIB y pa3i 3aMiHU OJIHIET 13 CTOpIH, BiAOoOpakeHHS 00’€KTa OpPEeHAU B
OyxrantepcbKomMy 00JIIKY Ta 3BITHOCTI TOILIO.
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1.7 MODEL OF PRESENTING HUMAN CAPITAL IN THE FINANCIAL STATEMENTS

Pozharevska R., PhD, Associate Professor, Accounting and Analysis Department, Faculty of
Finance and Accounting, UNWE, Sofia, Bulgaria

Abstract

The object of study in this paper is the opportunity for optimizing the presentation of
intangible capital in the financial statements of entities. The research is targeted at one of its most
debated components — human capital. In order to overcome the difficulties in its accounting
recognition as an intangible asset, the author suggests an adapted model of its measurement and
recognition as a human resource asset, as well as a model of the non-financial statement to the
Annual Financial Statements of reporting entities.

Modern accounting as a theory and practice face the challenges of a series of major public
issues, one of the basic ones of which is the presentation of intangible capital in the financial
statements of entities. As a result of the creative economy development, the role of intellectual
capital has been increasing and in most of the enterprises it has been gaining superiority over
tangible capital. At the same time, no more than 30-40% of the intangible capital is presented in the
total assets value of the reporting entities. In support of the statement expressed above, the author
provides some conclusions of a research conducted by Ernst&Young, the international analysis,
advisory and audit company:

e 60% of the value of the studied companies (98 leading European companies) is due to
intangible resources;

e Only in 12 of the 98 studied companies, the tangible assets prevail over the intangible
ones;

e Only 36 % of the intangible resources are reported in the balance sheets of the companies;

e Trademarks are not always the main source of value for the companies;

e In many cases, intangible assets such as patents, new technologies, customer capital and
human capital have greater importance and contribution for the economic growth of the companies
[1].

The study of the content of intellectual capital is significant and mandatory since ,,intangible
capital is composed of all the constituents of an enterprise which have their value and yet do not
appear on the balance sheet as clients, trademarks, know-how, human capital, information systems,
etc. Over the latest 25 years, this wealth has been considerably developing and has come to
represent two thirds of the value of enterprises, while only one third of such capital is reported on
the balance sheets.“ [2].

In their greater part, these contemporary issues of accounting theory and practice are not
associated with the technology of accounting, including the scopes of application of the accounting
standards, but rather with the identification of new accounting items, the reliability of their
measurement and evaluation, and with their adequate accounting presentation. In varying degrees,
all these problem areas of modern accounting theory have been brought up for consideration by
many foreign authors, though on a national scale, they have received a limited treatment [3a].
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Human capital is the component of intangible capital which is the most problematic one from
the standpoints of contemporary accounting theory and practice. The debates on this topic have
been continuing for almost half a century, but still remain within the field of the accounting issues
under discussion. Authors such as Perara M.H.B and Matthew MR, by reference to the Work
Institute in America — WIA, define human resource accounting as: development of the theoretical
fundamentals that explain the nature and determinants of a person’s value from the point of view of
official organizations; development of reliable and valid methods of measuring the worth and value
of people to an organization; design of organizational support in the implementation of the
suggested measurement methods. [4].

At the very core of the solution to the problem for the adequate presentation of human capital
in the financial statements, according to the author, is the clarification of its substantial
characteristics and examination of the possibilities for the correct identification of its components as
accounting items. The human capital concept owes its inception to T. Schultz [5a], the Nobel Prize
holder, who defines it in his research of 1961 as an aggregate of skills, experience and knowledge.
In his surveys, the analysis of education is associated with economic growth by treating the issue
concerning “production cost” of human capital. Another Nobel Laureate, G. Becker, complemented
this first definition in a scientific research of 1964 by adding personality, appearance and
reputation to human capital in order to show that a company is an environment of education and
investments in this type of capital [5b]. The assumption grounded at the bottom of the doctrine is
that a man, when deciding to go through education, acts like an investor. According to him,
education has to be considered as an expense today for the good performance in the future. At the
following later stages of research, human capital is rather examined as a manufacturing factor, in
the context of the perfect mobility of financial capital. The Nobel Prize Laureate in Economics of
the year 1995, the American scientist Robert Emerson Lucas, Jr., is a pioneer in the analysis of
endogenous growth mechanisms, who puts the emphasis in his studies on the relation between the
manufacturing sector and the education sector (1988). In his point of view, the human factor in
production is the heart of endogenous growth models of macroeconomics. Together with Paul
Michael Romer they are the originators of a new theory on economic growth, popular as the model
of Lucas-Romer. According to this model, the main economic growth factors are the capital
investments in research and development (R&D) and the investments in human capital. One of the
conclusions derived from the model is that those economies that accommodate resources such as
erudite and competent human capital and a well-developed science have a long-term perspective
and better chances for development compared to economies deprived of these advantages. In the
year 1995, Barro, Mankiw et Sala-I-Martin determined human capital as a basic variable through
the means of which they explain the macroeconomic development [5c]. It is obvious from the short
retrospective review of the inception and development of the human capital concept that this is an
area of research, which, as of the very moment of its identification as a significant intellectual
capital component, has been subject to numerous studies and theories. The mere fact that three
Nobel Prize Laureates of the 20" century worked on studies associated or intrinsically related to
human capital is an unequivocal argument in favour of the importance and significance of this
problematic issue. Researches, analyses, concepts and theories have their own development even
today, but they are not subject of the present research. The subject of research is the financial and
accounting aspect of human capital.

One of the focuses of scientists’ study and research are the possibilities to present human
capital as an intangible asset of companies (accounting, financial aspect). As of today, the
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investment in human resources is not reflected in the accounting statements as an asset, but as an
expense. Accounting theory and practice never managed to solve the problem of reflecting human
resources as assets, and particularly as assets of distinct value of the costs on their acquisition and
use, i.e. their prime cost or final cost of acquisition. The problem, however, is not straightforward. If
human resources can be presented as an asset, then the return on capital (as a ratio of net profit to
assets) of the reporting entity will deteriorate by the increase of the value of human resource
investments. Most probably, this will be the reason for the incessant endeavours on behalf of the
entity to reduce the investments in human resources both for their acquisition and for their use. If
the costs on education, social security contributions (retirement, health insurance, maternity leaves,
and other social benefits) are added to these investments, it is understandable that the choice has to
be well-considered and consistent with a multitude of consequences. Probably, due to these two
diametrically opposed view points, the issue of human capital accounting presentation has not found
its final solution to date.

It is an indisputable fact that the human resources of an entity are the main generator of
intellectual property and innovative ideas, as well as the key factor for its economic development.
Human capital can be defined as a collective ability of an entity to derive the best solutions for its
customers from the knowledge base of its employees. In the specialized literature, it is most
frequently decomposed into: knowledge capital, competence capital, motivation capital and skills
capital [6]. Human capital’s essential elements, the human resources, within the context of their
experience, knowledge, motivation an loyalty, are of intangible nature, but from the position of the
accounting theory and the applicable IAS 38 and AS 38 Intangible Assets [7], they can not be
recognized as assets because entities are not able to always reliably measure their value and are
particularly unable to exercise control on them. The emphasis in the researches with a priority focus
on finance and accounting over the last 50-60 years falls on: the identification of the relative
weight of human resources as part of entity’s value; the investments in human resources and their
reflection in the accounting statements as an expense, not as an asset; the recognition of assets and
amortization of human capital; the human resource cost measurement; determining the cost of
distinct workers by replacing (replacement cost) or comparing them to other workers with similar
qualities; measurement of human resource value as a whole and in their individual presentation
[3b]. In this connection, the author assumes the conceptual definitions derived by Professor M.
Dinev, PhD in Economic Sciences, as findings and directions for future explorations, as a result of
his research on these issues:

e A special approach is required for the organization of accounting (the three types of
accounting) with an appropriate selection of methods that ensure the smooth development of
reporting human resource acquisition, the costs for their qualification and the efforts on staff
retention within a corporation.

e At this stage, there are no sufficient reliable methods for the capitalization of costs on the
acquisition and use of human resources, which means that it is not possible for them to appear in the
financial statements of the corporation as amortizable assets.

e At this stage, the problems concerning the accounting treatment of human resources are
reduced to a good accounting management, which involves a system of costs measurement in their
sequence of occurrence, the losses of accelerated fluidity/turnover, the effectiveness of the input
costs for hiring staff, its training, distribution within the hierarchy of the corporation according to
the acquired qualification.* [3c].
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Based on three founding guidelines for future research, the author suggests a variant of
financial and non-financial presentation of human capital in the financial statements of enterprises.
The financial reporting paradigm is an adaptation of a model developed by three lecturers of the
Reims University, France (Mereaux, J.P., Feige, J., Mbengue. B.) [8], of the measurement and
inclusion of human capital in the financial statements of entities. This model is an effort to
concurrently measure and accumulate the four components of social capital: knowledge,
competences, motivation and routine (skills). The survey is founded on the triptych of salary,
knowledge and competences and has been accomplished on the database of a family enterprise of
the category “small and medium-sized enterprises”. The stages of examination and evaluation of
human capital are:

e First. Determining the basic accounting evaluation of human capital. It involves salaries and
social security contributions. It is assumed that all employees and workers have skills and
knowledge they apply in their everyday activities and for which they receive the respective
remuneration.

e Second. Determining the knowledge index. It complements the basic evaluation and forms
the gross value of human capital. It involves the first two levels of education (elementary and
primary) and the consequent levels (secondary, Bachelor‘s degree, Master‘s degree) — following the
completion of which a diploma is obtained.

Knowledge index = index of primary education + index of subsequent level of education
When calculating the index, one should differentiate between higher education diploma and

professional education diploma, the Bachelor‘s and Master‘s degrees being favoured. The index is
calculated according to the following formula:

Knowledge index

Primary education index
x
(number of workers and employees with primary education / total
number of workers and employees of the enterprise)
+
Index of subsequent level of education
x
(number of workers and employees with a higher level of education /

total number of workers and employees of the enterprise).

The basis for the caluclation of the index is the secondary education diploma. Additional
number of points in ascending order is given for each subsequent level of education. Points (-) in
descending order are given for each level below secondary education level.

¢ Third. Determining the index of competence. It is determined as a sum of the index of
entity’s functioning duration and the index of professional skills and competences.

Competence index = index of enterprise’s activity + index of professional skills.
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The index of enterprise’s activity is calculated by correlating the data about the average
duration of entity’s activity to the average duration (functioning) of the industry to which the entity
belongs. Statistical data for at least ten years of industry’s activity can be used to that purpose. The
index of professional skills is composed of the relationship of average duration of professional
training (formation, internship/experience) at the entity and the average duration of professional
training (formation, internship/experience) for the industry to which the entity belongs. Or the
competence index is calculated according to the formula:

Competence index

(average duration of enterprise activity / average duration of
Jfunctioning of the industry to which the enterprise belongs)
X
(number of workers and employees without professional training or
experience / total number of workers and employees of the enterprise)
+
(average duration of professional training or experience for the
enterprise / average duration of professional training or experience for
the industry to which the enterprise belongs)
X
(number of workers and employees who have undergone professional
education or internship / total number of workers and employees of the

enterprise)

The model of accounting evaluation of human capital can be schematically presented as

follows (Diagram 1):
COMPETENCES @ COMPETENCES INDEX

|

BASIC ACCOUNTING
EVALUATION OF HUMAN

CAPITAL
SALARY + SOCIAL SECURITY

CONTRIBUTIONS

KNOWLEDGE KNOWLEDGE INDEX

Diagram 1. The model of human capital evaluation is built on the basis of the triptych of

salary, knowledge and competence.
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The advantage of this model is that it is built of the basis of comparable values between the
distinct enterprises. Moreover, it ensures the relationship ,,increase in entity’s value <> economic
benefit derived from the use of the asset”. Of course, there are some problematic issues or issues
that have not found their solution such as:

e How would the costs for the acquisition of resources be treated: as part of the acquisition
price, or as a current expense (they are not included in the accounting evaluation of human capital
in the specified model);

e If the investments on the acquisition and use of staff are recognized as an expense for the
period in which incurred, they will affect the net income of the enterprise in a downward direction,
which could on its part provoke a drive for investments reduction;

e Open remains the question about the control on behalf of the entity over the trained workers
and employees in whom the entity invested funds;

eHow could an enterprise be compensated for its human capital turnover, including the
normal one;

e How would the costs on termination of employment agreement be reported (on one’s own
free will, involuntary, or due to reaching retirement age);

e Would the asset be subject to amortization, impairment or revaluation and what would be
the measurement on its writing off of the balance sheet on termination of the employment
agreement, regardless of the reason, etc.

The existence of problematic issues does not underrate the efforts for the evaluation of human
capital even though such capital is not recognized as an asset. The model can be used when drafting
the non-financial statement, which the national enterprises will have to present as of 01.01.2017,
according to the Accounting Law [9]. The model will be helpful for the managerial staff to perform
effective monitoring for the acquisition, the competences and use of human resources. The non-
financial information generated in a reporting entity, in author’s point of view, could have two
levels: wide basis for the needs of the management, and a narrower one, which will be used as a
basis to prepare the non-financial statement, pursuant to art.48-52 of the Accounting Law. The
indicators specified under art. 48 are: human rights, anti-corruption efforts, diversity and gender
equality in the governing bodies of enterprises (number of women and men, age, geographic
diversity, education, professional qualities, religion). These are indicators that do not violate the
“know-how” of the enterprise and its potential to increase economic benefit, therefore they can
become public. The indices that protect the company position and company secrets are exactly
those that were calculated in the suggested model. Another alternative for this type of non-financial
information is the use of the model of financial and non-financial information of Norton and Kaplan
(Balance Scorecard, Kaplan et Norton,1992), which involves four axes: financial, process, clients
and training within the organization. Of course, the information should be generated to the extent in
which such information is useful and reasonable. The value of an organization nowadays is not a
direct function of the quantity of available information, but of the meaning derived from it. The new
business reality (economic globalization, information technologies and the Internet, balanced
sustainable development, etc.) makes it necessary for the accounting not to focus on the generation
of information in the future, but on the generation of substance. The change of focus will lead to
growing usefulness of accounting both for the management and for the society as a whole. [10].

75



Generally speaking, non-financial and financial information required for the evaluation of
human capital, and which will partially be used for the preparation of the statement to the Annual
Financial Statements, can be systemized in the following directions:

e Information on the identification of workers and employees — gender, age, religion;

e Information of their qualification upon starting work at the enterprise — diplomas and
certificates; total number and breakdowns of gender and age groups for each qualification;

e Professional development and professional experience — prior to the appointment at the
enterprise, date of starting work at the enterprise, positions held (by dates from — to), years of
professional experience at the respective position, date of quitting work; the information can be
presented in a more detailed way by number, gender and age groups of workers and employees;

e Qualification and training conducted at and for the account of the enterprise — term ,,from-
to*, diplomas, certificates; the information can be presented in detail by specifying the number,
gender and age groups of workers and employees;

e Managerial posts — gender and age; the information can be presented in detail by
specifying the number, gender and age groups;

e Average salary for a respective position occupied - the information can be presented in
detail by specifying the number, gender and age groups of the personnel,

e Social benefits for the respective position occupied - the information can be presented in
detail by specifying the number, gender and age groups of the personnel;

e Information about corrupt practices - the information can be presented in detail by
specifying the number, gender and age groups of the personnel, etc.

The evaluation of human capital, in author’s opinion, is necessary both for the purpose of its
presentation as an asset or preparation of the non-financial statement and to make it possible for the
enterprise to have a realistic view of the available potential. Human resources are not only an
autonomous component of intellectual capital, they also substantially contribute for the
development of the remaining two types — relational and structural (organizational) capital.
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1.8 PA3SXOJMUTE 3A OITABBAHE U Bb3CTAHOBSABAHE HAOKOJIHATA CPEJIA —
CBIIHOCT 1 OCHOBHHU HACOKHU 3A CHETOBOJHO OTPA351BAHE

Pyncka T.U., ooyenm, dokmop, Ynusepcumem 3a nayuonanno u ceemosno cmonarncmeo, Cogus,
bvneapus

Borpocure 3a ona3BaHeTo M BB3CTAHOBSIBAHETO Ha OKOJHATa Cpela MUMAaT OOIIOYOBEUIKO
3HaueHue. Bcuuku KUBU ChlIECTBa, B TOBA YUCIIO U XOpaTa, ca 3aBUCUMU OT OKojHara cpena. Ot
Hesl 3aBHCH JKMBOTa Ha 3eMATa W HEroBOTO KauyeCTBO HE CaMO B MOMEHTa, HO U 3a B ObJelle.
HeobOxomumocTra OT HeNpeKkbCHATO MOTpediieHue Nopaxaa HyXKJara OT OpraHu3upaHe u
(GYHKIIMOHUpAHE Ha pa3IM4YHU JIEHHOCTH CBBP3aHU C OCBHIIECTBABAHE Ha MPOU3BOACTBOTO Ha
pa3IMYHA MaTepHaHu M HeMaTepHalHu Oyara. A MpOU3BOJCTBOTO U MOTPEOIIEHUETO BOJIAT 10
3aMbpCsiBaHE Ha OKOJIHATa Cpeja B €/Ha WM JIpyra CTEIeH, KaTo MOKEe Jla CE 3acerHaT €IuH WIn
BCUYKHM KOMIIOHEHTH Ha OKOJHaTa cpela — BB3AyX, MOYBa, BOJAA. YCHJIMATA Ha YOBEUYECTBOTO B
MOMEHTa Ca HaCOYEeHH KbM OIa3BaHE W/WIM BBH3CTAHOBSBAaHE Ha OKOJHATa cpena. ToBa B IbJIHA
CHJIa BaXH M 3a OTACTHUTE NPEINPUSTHSA, KOUTO OCHIIECTBSIBAT MPOU3BOJCTBOTO HAa Pa3IMYHU
MPOJIYKTU U yciyru. Thil KaTo MeponpusATHSATA 3a Ola3BaHEe U Bb3CTAHOBSIBAHE Ha OKOJIHATA Cpelia
ca CBbp3aHU C M3BBPIIBAHETO HA PA3NUYHHU Pa3xou B MpEANpuATHsATa TpsAOBa Ja ce pa3paboTu
MOJIeN 32 TXHOTO CYETOBOJIHO TPETHpaHe KaKTo 3a IeJIUTE Ha MPEeACTaBIHETO Ha HH(opManusaTa 3a
MPEeANpPUATHETO BbB (PMHAHCOBUTE OTUETH Ha MPEINPUITHETO, TaKa U 3a LEINUTE Ha YIIPABICHUETO.
Kakto e u3BecTHO, pa3xoauTe ca OCHOBEH OOEKT Ha aHaJM3UpaHe UM CUETOBOJHO OTpa3sBaHE OT
CTpaHa Ha (MHAHCOBOTO CUETOBOJICTBO, Thil KaTO T€ Ca CBBP3aHU C OMPEICNIHETO Ha (PMHAHCOBUS
pesyntar. Taka Te BIMAAT Ha ONPENCNISHETO HAa IBDKUMUTE JaHBIU BBPXY 10X0Ja U
pa3paboTBaHETO HA METOAMYECKU MPABHJIEH MOJIEN 3a OTYUTAHETO UM OT CTpaHa Ha ()MHAHCOBATa
CUETOBOJ/IHA cHcTeMa € 0a3uceH 3a Bcako mpeamnpustue. OT apyra cTpaHa pa3xoJUTe ca OCHOBEH
00eKT Ha u3cJelBaHe OT CTPaHA Ha YIPABJICHUETO Ha MPEANPHUATHETO, KaTo LeiTa € Te Ja ce
ONTUMM3HPAT, TaKa Ye MPEINPUITHETO Ja peaau3upa MakCuMaiHa nedanbda, BUCOKa peHTaOUIHOCT
1 e(peKTUBHOCT Ha JEHHOCTTa, KOATO ochluecTBaBa. Llenta Ha HacTtosAmata paspaboTka da ce
W3cNeABaT pa3xoJUTe 3a OMNa3BaHEe W BH3CTAHOBSBAaHE Ha OKOJHATa cpela KaTo OOEKT Ha
CUYETOBOJIHO OTpa3siBaHE. 3a IOCTUTaHE Ha LENITa CE MPEABHK/IA PEIIABAHETO HA CICAHUTE 3a]1a4H:

1.JTa ce ompenenu ChHIIHOCTTAa Ha pa3xoMTEe, HAlPaBEHU BHB BpB3Ka C OKOJIHATA Cpena,
U3BBPIIBAHU OT MPEANPUATHUATA, U3BBPIIBAILY CTOIIAHCKA AEHHOCT.

2.Jla ce kiacupuuUpar pa3xoauTe 3a ONa3BaHe U Bh3CTAHOBSIBAHE HA OKOJIHATA CPela CopeN
pa3NUYHM KJIaCU(PUKALMOHHU MPU3HALIY.

3.J1a ce ouepTasT OCHOBHUTE HACOKH 3a CYETOBOJIHO OTPa3siBaHE HA Pa3XOJHUTE 3a OMa3BaHE U
BB3CTAHOBSBAHE HA OKOJIHATA CPEJa OT TJIEAHA TOUKa Ha!

3.1 ®UHAHCOBOTO CYETOBOJCTBO W O(PHUIMATHOTO MpeACTaBIHE Ha HHPOpMauusATa 3a
MIPENIIPUITHETO.
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3.2 YmpaBieHCKOTO CUETOBOJICTBO U OCHTYPSIBAHETO Ha BHTPEUIHU HHPOPMAIUS U aHATH3U
3a IeJIUTE Ha YIPABJICHUETO C 1IEJI OCUTYPSIBAHETO HA MIPOCIEPUTET Ha MPEIPUATUETO.

Edekrure, mon3ure WM HU3roJAWTE, O KOUTO BOMAT HAIMPABEHUTE PA3XOJd 3a OMa3BaHE U
BB3CTAHOBSIBAHE HA OKOJIHATA Cpela HE BMHATM MOXE Ja C€ M3MEpAT C MapU4HO-CTOMHOCTHUS
m3mepuTell. ['onasMa 9acT OT TAX MOXKE Jla c€ U3MEPAT CaMO 4pe3 KaUeCTBEHU M3MEPHUTENH, KOUTO
XapaKTepu3upaT KavyeCTBEHUTE XapaKTEPUCTHKU Ha OTACIIHUTE €JIIEMEHTH Ha OKOJHAaTa cpena.
TakbB U3MEpHUTEN € HAIPUMEP XUMUYHHS ChCTaB HA BB3yXa, BOJATa WJIHM MOYBATA. 32 XUMUIHUS
ChCTaB ca pa3pabOTEHH Pa3IUYHU CKAJIU 32 OIICHKA, KaTO0 OOMKHOBEHO Ca MPEICTAaBEHU OTPECIICHU
HOPMH, B PaMKUTE Ha KOUTO CHOTBETHUTE €JIEMEHTH CE€ CUMTA, Y€ HE ca 3aMbpceHu. Hskou oT
pa3xoJUTe HApPaBEHU 3a OTIa3BaHE M BH3CTAHOBSBAHE HA OKOJIHATA CPe/la UMAT COIIMATHUA €(PEKTH —
mo00psBAaT KaueCTBOTO HA OKOJIHATA Cpefia, a OT TaM BOJAT JI0 MOJOOPSBaHE Ha 3PABOCIOBHOTO
CBhCTOSIHUE HE caMO Ha paboTemuTe B MPEINPHUIATHETO, HO W Ha BCUYKH >KUBYIIH B palioHa Ha
npeanpusitueto [11]. TpsbBa na ce 3Hae obaue, 4e B HAKOW CIIydad ToJi3aTa OT TE€3U Pa3XxoJd Ce
YCTaHOBSIBA CJIE/ MPOIBIDKUTENIEH Mepuo oT Bpeme — 5, 10 u moBeye roIMHU, KOETO U3UCKBA KbM
MOMEHTA Ha U3BBPIIBAHETO UM J]a CE CHIIOCTaBU (DaKTHUECKa C TPOTHO3HA MH(POPMAILIHSL.

[Ipun wampaBeHus Tperjie]] Ha JUTEpaTypara MO BBIPOCUTE 3a Pa3XOJUTE 3a OMNa3BaHE U
BB3CTAHOBSBAHE Ha OKOJIHATa Cpela B Hallara CTpaHa TMpe3 TMOCIEeIHUTE TOIWHHU, IPaBU
BIICUATIICHIE, C¢ M3IOI3BAT PAa3iMYHM TEPMUHH 3a ompeneisHero uM. Taka MonkoBa roBopu 3a
,Pa3X0JIM 3a OIMa3BaHe Ha OKoJiHaTa cpeaa’ [1], ManomoB — 3a ,,ekonorudnu pazxoau‘ [4], Koctosa
3a ,,pa3xoau 3a exosorus™ [3], a B opurmanuus caidt Ha HarmoHamHHUS CTaTUCTUYECKH WHCTUTYT
(HCH) ce u3non3Ba MoHATHUETO ,,pa3X0JIM 3a OIMAa3BaHe M BH3CTAHOBSIBAHE HA OKoJIHATa cpeda‘ [8].
[Ipu 3agpm00YeH TPOUYUT HA HAYYHUTE pa3pabOTKU ce pa3dupa, Y€ BCHUKH IMOCOYECHH IO-TOpE
TEPMHUHH C€ OTHACAT 3a €JIHU M ChUIM pa3xoAu. ToBa ca ocoOeH BUJ pa3xoJH, KOUTO OTIEITHHUTE
MPEeNNpUATHS TPaBsT, 3a J1a C€ 3ama3u W/UIU Bb3CTAHOBH OKOJHATa cpela OT 3aMbpCSBaHUSATA,
KOHUTO T€ ca MPEAU3BUKAIN OT OCHIIECTBABAHUTE OT TAX PA3JIMYHU ACHHOCTH. 3a AePUHUPAHETO Ha
TE3W pa3xoJ 3a LEeNUTE Ha MpeacTaBeHaTa pa3paboTKa HHE H3MOJ3BaMe TEPMUHBT, KONTO ce
nocra”oBsiBa oT HCU — ,,pa3xonu 3a oma3BaHe W Bb3CTAHOBSIBAHE Ha OKoJiHAaTa cpena’. Tosa e
Taka, Thil KaTo CHOJEISIME BIXKJAHETO, Y€ Pa3Xx0UTe HANPABEHHU OT MPEANPUITUITA BbB Bpb3Ka C
OKOJIHATa cpefia CIOpel CBOsITa CBHIIHOCT M MpeAHa3Hau€HUE ca JBa OCHOBHHM BHJA, KOHUTO
3HAYUTENIHO Ce€ OTIMYaBaT MO MexAy cu. EnHure pa3xonau, HampaBeHU OT MPEANPUATHETO 3a
OKOJIHATa cpelia ce MpaBsT IMPEABAPUTENIHO, 3a Jla Ce MpeAna3u T OT 3ambpcsiBaHe. ToBa ca
MIPEBaHTUBHU Pa3X0JU, KOUTO MOXKe Aa ObJaT ONMpeaesieHn KaTo pa3Xxo/Iu 3a OMa3BaHe Ha OKOJIHATA
cpena. Te ce mpaBsT Mpeau Ja € HapyIIeHO ChCTOSHHETO Ha OKOJHAaTa cpela M Jia ca BIOIICHH
KaueCTBEHUTE XapaKTePUCTHKU Ha HEMHUTE KOMIOHEHTH. J{pyrure pa3xoau BbB Bpb3Ka C OKOJIHATA
cpelia ca TakMBa, KOMTO CE MPABAT 3a J1a C€ BH3CTAHOBU BeUe HAPYIIEHOTO W ChCTOSHUE, HACTHITUIIO
BCJIE/ICTBHE Ha JIEHHOCTTA HA MPEANPHUATHETO BB BpBh3Ka C MPOU3BOJCTBOTO U MOTPEOICHUETO HA
pasnuuHu Kateropuu 6mara. ToBa ca mocneaBaiiy pa3xo/d, KOeTo ce JeuHUpaT KaTo pa3xoau 3a
BBH3CTAHOBSIBAHE Ha OKOJIHATA cpefa. Te3m pa3xoau Bb3HHKBAT CaMO aKO ChCTOSIHMETO Ha OKOJIHATa
cpena € HapyIIEHO.

Moxe na ce Kaxe, 4e pa3rpaHMUEHUETO Ha Pa3XOJUTe, HAPABEHU OT MPEANPUSATHUATA, BHB
BpB3Ka C OKOJHATa Cpella KaTo MPEBAaHTHBHM W TOCTEABAIM OOXBalla BCHUKH pPa3XOaH, KOUTO
MOXK€ Ja Cce HampaBsIT BBB Bpb3ka ¢ Hed. OCBEH TOBa, KaKTO 3a YIPaBIEHHWETO, Taka WU 3a
OOIIECTBEHOCTTA € BaXXHO JIa C€ 3HAe KAaKBO IIe JOMPHHECAT pa3XoJuTe — Jald IIe JOBeIaT 0
HEeJOMyCKaHe Ha 3aMbpcsiBaHe W OlMa3BaHe Ha KauecTBaTa Ha OKOJHATA Cpelia WM ca HallpaBeHH C
1€ J1a Ce Bh3CTAHOBU BeUe 3aHIKEHOTO Ka4eCTBO Ha OKOJIHATA Cpelia.
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3a OTUMTAHETO, IUIAHUPAHETO, aHajdu3a M KOHTPOJAa Ha pa3XoJUTE 3a ONa3BaHe U
BB3CTAHOBSIBAHE Ha OKOJIHATA CpeAa, KaKTO W 3a ONpEJeNsiHe Ha IOJ3UTE, KOUTO T€ HOCST €
M3KJIFOYUTETHO BAXKHO PA3XOJUTE Jla C€ CHCTEMaTU3HUpaT B PA3JIMYHHM KIACU(PUKALUU, CIHOPE]
pa3nuYHU KiIacu(PHUKAIIMOHHU MpHu3HaAU. M3BecTHUTE Kiacu(UKAUKM HA TE3HW Pa3XoJd, KOUTO ca
HalpaBeHW BeuYe B CICHAJIM3WpaHaTa JUTEpaTrypa, Npe3 MOCICTHUTE TOAUHH OT Noukoa n
Mamnonos [1,4], ca TBbpae 0000IIEHH, KOETO OrpaHWYaBa BB3MOKHOCTHUTE UM 3a ITBJIHOIICHHO
M3II0JI3BaHE 33 CYCTOBOIHH Ie)IH. TOBa BaKA OCOOCHO 32 TPETHPAHETO HA PA3XOIUTE 3a Olla3BaHE U
BB3CTAHOBSIBAHE HA OKOJIHATA Cpela OT TJieJiHa TOYKa Ha YIPAaBICHCKOTO CUYETOBOJICTBO, OT KOETO
Ce W3HWCKBAa OCHUTYPSBAHETO Ha MHOTOACIeKTHAa HMH(pOpMamus ¥ aHaIM3W 3a oOe3ledyaBaHEe Ha
YIPaBJICHUETO HA MPEINPHUATHETO, 3a J1a MOXKE JIa C€ MOCTUTaHEe BUCOKA €)EKTUBHOCT OT JICMHOCTTA
My.

3a 1menuTe Ha CYETOBOJHOTO TPETHpAHE HAa Pa3XOJUTE 3a OlMa3BaHE W BH3CTAHOBSABAHE Ha
OKOJIHATa Cpe/a B OTIACITHOTO MPEANpPUITHE € HEOOXOaUMO Te Ja ObaaT KIacHu(pHUIIMpaHU CIIOPE
pa3IMyHU KPUTEPUH, C 11eJ1 Ch3/]aBaHEe Ha IIbJIHA U JIeTalIHa HH(OpMAIKs U aHaJTU31 3a TSIX.

Karo mepBu KpuTepHuii 1 OCHOBEH KPUTEPHHM MOXKE J1a C€ ONPEIENH C KAKBA CBHUIHOCT U C
KaKBO TMpeHa3HauYeHNe ca HAITPaBEHU Pa3XxoJInuTe.

1. Croopen ChITHOCTTA M MPEIHA3HAYCHUETO HA PAa3XOIUTE 3a OlMa3BaHE M BH3CTAHOBSBAHE
Ha OKOJIHATa cpejia Te ca

1.1 Pa3xoam 3a oma3BaHE Ha OKOJIHATA Cpela — TYK C€ BKIIFOYBAT Pa3XOIUTE OT Pa3IMYHO
€CTECTBO, CBBP3aHU C IPEBEHITUATA OT 3aMbPCSIBaHE HA 3a00MKaJIAIIATa HU Cpea.

1.2 Pa3xoam 3a BB3CTAaHOBSIBAHE HA OKOJIHATA cpefa — KbM Ta3W KAaTeTOPHsl CE€ OTHACST
pas3xoau, CBbp3aHU C MOMOOpsBaHE HA BEYE BJIOMICHOTO KaueCTBO HA OKOJIHATA Clie[a BCIICACTBUE
Ha 3aMbpCSIBaHE.

Ha BTOpO MsicTo € moOpe nma ce 3Hae Jainu pa3XxoIbT € CBBbpP3aH C MPUIAOOMBAHETO HA HOB
00€KT 3a Bb3CTAaHOBSIBAHE W/WJIM OTIa3BaHE HA OKOJIHATA CPE/Ia WITH € 3a TeKyIa MOAIPHKKa Ha Beue
CBIIECTBYBAIIl TAKbB.

2. Cropen TOoBa Jald pa3XOObT CE€ IMpaBU C IeJ HM3rPaKIaHE Ha HOB OOCKT 3a
BB3CTAHOBSIBAHE /WM OIIa3BaHE HA OKOJIHATA Cpejia M CE OYaKBa I0J13a OT pa3xoa Ja ce MmojydaBa
npe3 MPOIBLKUTEIEH MEPUOJ OT BpeME WIM Pa3XodbT € BbB BpPb3Ka C MOJJPHKKATa Ha Beye
CBIIECTBYBAIIl OOCKT, ChIIIECTBYBAT:

2.1 VIHBeCTUIIMOHHU Pa3X0Jd — TOBA Ca Pa3X0J1, KOUTO CE€ MPABSAT C I Ch3/1aBaHEe HA 00CKT
M3MbIHABAIl (QYHKIMHM IO OMa3BaHE W/WIM BBH3CTAHOBSIBAHE HA OKOJHATa Cpela, KOWTO IIe ce
M3M0J13Ba MPOIBDKUTENHO BpeMe (TIpe3 Mepuo 1Mo JbIBr OT €Ha roauHa). B moBedeTo ciyuau Te
ca B OTHOCHUTEIHO rojieMu pazMepu. OOMKHOBEHO WHBECTHIIMOHHHMTE Pa3XOJH 3a OIMa3BaHE W/WIIH
BB3CTAHOBSBAHE Ha OKOJIHATA cpela HOCAT CBOWMTE MOJ3H (M3roJu) MPOABIDKUTEIIHO BPEME, CIe]
KaTo ca HampaBeHu. Hampumep paszxoauTe 3a u3rpakjaHe Ha €Ha MpPEYUCTBATEIHA CTaHIMS 3a
MPEYNCTBAHE HA OTHAJHU BOAW HOCSAT MOJ3U Mpe3 0koio 30 roarHu, pa3xoIuTe 3a U3rpaxaaHe Ha
GbunTpu 3a TMpeyNCTBaHE Ha BB3JyXa MOXE Ja Ce M3MOJ3BaT OOMKHOBEHO 3a mepuoj oT 3 1o 5
TOJIMHU, Pa3XOJUTE 3a Ch3JAaBaHE HA MOSICM OT AbPBETA 3a 3alllUTa HA MoYBaTa OT €pO3Us HOCST
nomu 10-20 ronuHu U T. H.

2.2 Tekymu pa3xoJd — TOBAa ca pa3XxoAu, KOUTO C€ MpaBAT 3a MNOJAPBKKATa Ha Beye
CBHILIECTBYBAIIM OOCKTH 3a OMa3BaHE W/WIU BH3CTAHOBSBAHE HA OKOJIHATA Cpela, 3a 3ama3BaHe Ha
paboTHUTE UM KauecTBa (pa3Xxo/au 32 PEMOHTH), 32 OCUTYpsIBaHE Ha PAaOOTHHSI MPOIIEC HA U3TPATCHH
00€KTH M3MOJI3BaHM C IIe71 OTIa3BaHe W BH3CTAHOBSIBAHE HA OKOJHATa cpena (pa3xou 3a 3arjiaTu 1
OCHTYPOBKM Ha MepcoHana paboTen] B O0EKTa, pa3XoJd 3a Pa3IUYHU BUJOBE MaTepUaNH, 3a
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BBHIIIHYU YCIIYTH HalpaBEHH BbB BPb3Ka C PYHKIMOHUPAHETO MY | T.H.). J{pyru npuMepu 3a TakuBa
pasxoau ca pasxoau 3a TCKyIIWM PEMOHTH HaA MPCYHUCTBATCIHU CTAHLWH, 34 BB3CTAHOBABAHC Ha
IIOruHajin AbpBE€Ta B MACUBHU 34 3allldTa Ha IIO04YBaTa OT C€pPO3UA U Ip. OOHKHOBEHO TCKYILIUTC
pa3xoM He ca B 0COOEHO TOJIEMH pa3MepH.

Baxno e na ce ocurypu nHdopmManms 1 3a TOBa, 3a KO €JIEMEHT Ha OKOJIHATA Cpefia ce IPaBu
pa3xonsT. UMeHHO criopen KpuTepus ,,eJIEMEHT Ha OKOJIHATA CPEJia, 3a KOWTO C€ MPaBU pa3XoabT €
OpraHW3UpaHa U TPeTaTa 1Mo pej Kiracuukarms.

3. Cnopen ToBa 3a KO €J€MEHT Ha OKOJIHATa Cpella Ce OTHACAT Pa3XOJUTE 3a OlMa3BaHE U
BB3CTAHOBSIBAHE HA OKOJIHATA Cpefa ca:

3.1 Pa3xoau 3a oma3BaHe W/WJIM BBH3CTAHOBSIBAHE Ha BB3Ayxa. TYK C€ OTHACAT Pa3IMUYHUTE
pasxoan HalpaB€HU BbB BPBb3Ka C HC 3aMBbPCABAHCTO A/nnu MNPEYNCTBAHCTO HA 3aMBPCCHUA Bb3AYX
— M3TPAXJAHETO (3aKyNyBaHETO) HA PA3IMYHU (QUITHPHU CUCTEMM 33 KOHKPETHO IPOU3BOJCTBO,
HpI/IZ[O6I/IBaHCTO Ha HOBH TPAHCIIOPTHU CPCACTBA, KOUTO HE 3aMbpCsABAT WK 3aMbpCsiBaAT B I10-
MaJlka CTETEeH OT 0OMYaiHOTO BB3AyXa.

3.2 Pa3xoau 3a oma3BaHe W/WJIM BH3CTAaHOBSIBAHE Ha TMo4YBaTa. ToBa ca pa3xoJid, KOUTO CE€
IMpaBAT 34 Bb3CTAHOBABAHC HA ITOYBCHUA C.]'IOI7I, HApyYIICH IMpH pasIMYHU IIPONU3BOJACTBA, BCIICACTBUC
Ha TEXHOJIOTMYHUTE UM ocobeHoctH. Hampumep mpu noOuBa Ha pyaM, pa3iIudyHU MUHEpaTHU
pecypcu u np. Kem T1e3u pasxomu TpsOBa ga ce OTHeEcaT W Pa3XOJUTE 3a M3TPAXKIAHETO U
MOJUTHPKAHETO Ha 3allUTHU TOSICH OT IbPBETA, KOUTO HE IMO3BOJIABAT MMOYBaTa Ja epo3upa. Apyru
pa3xoaM 3a OMa3BaHE W/BH3CTAHOBSBAHE HA IMOYBATa Ca TE3W, KOUTO C€ MPABAT BHB BpPB3Ka C
Pa3IMYHU KUBOTHOBBIHH IMPOU3BOJICTBA U ChXPAHSBAHETO Ha ecTecTBeHHTe TopoBe. Karto Tpetu
BH/JI Pa3xoJy MOXKE Jla Ce OUepTasiT pa3XoJuTe HANpPaBEHU 3a CHh3JABAHETO HA JbPBECHU MACHUBH,
KOUTO JIa Mperna3siT IoyBaTa OT epo3usl.

3.3 Pa3xoam 3a oma3BaHe W/WIM BH3CTAHOBSBAHE Ha Bojgara. Tyk OTHOBO MOXE Ja ce
OuUepTasT Pa3IMYHU Pa3XOAW — 3a U3rpaxKJAaHe U MOJAPHKKA Ha MPEYUCTBATEIHH CTAHIMH, 32
M3MEpBAaTEIHH YpEeIH, MOKa3Balllyd CTENIEHTa Ha 3aMBbPCEHOCT UJIM MPEYUCTEHOCT Ha BOJaTa U JIp.

Jlpyr BaxkeH KpUTepuil 3a KiIacH(pHUIMpaHe Ha pa3XOJUTe 3a Ola3BaHE U Bb3CTAHOBSIBAHE HA
OKOJIHATa Cpella € HOpPMAaTWBHATA 3aJbJDKUTEIIHOCT Ha KOHKpeTHHs paszxon. [lo-ckopo e BaxHO
Jaly pa3xoAbT Ce€ MPaBU 3aIBJDKUTEIIHO UITU JOOPOBOJIHO.

4. Cnopen ToBa Jlay € MPEABUACHO KOHKPETHUSAT Pa3Xo/ 3a Olla3BaHe U Bb3CTAHOBSABAHE Ha
OKOJIHATa cpefia [1a ce MpaBH IO CUJIaTa Ha 3aKOH WK APYr HOPMATUBEH aKT, pa3xouTe OuBar:

4.1 3aKkOHOBH pa3xoau — T€ ca 3aABDKUTEITHU U CE MPaBSAT BBB BpPb3Ka C MOCTAHOBEHO
3aIbJDKEHUE B 3aKOH WJIM Jpyr HOPMATHBEH AakT. 3aKOHOBUTE pa3XoJud 3a ONa3BaHe U
BBH3CTAHOBSIBAHE Ha OKOJIHATA CPeJia Ce U3BBPIIBAT 3aAb/DKUTEITHO U HsMAa Kak Ja ObaaT n3dernatu
0e3 ToBa J]a BOJIU /10 HapyllaBaHE HA HOPMAaTUBHATA ypenoda.

4.2 JIoOpoBOJIHU Pa3XoAu — T€ C€ MPaBsAT JOOPOBOJIHO OT MPEANPHUSATHETO U 32 TAX HAMA
3aIBJDKUTENIHA 3aKOHOBA CaHKIUA. Upe3 JOOpOBOJHO H3BBHPIICHUTE Pa3XoJd 3a Ola3BaHE H
BH3CTAHOBSBAHE HA OKOJHATa Ccpefa MPEANPHUSTHETO IEMOHCTPHUpA CBOSTA AHTAKUPAHOCT KbM
MepcoHana CM W/HiIu KbM OOIIECTBOTO KaTo Isu10. Ho M3BBpIIBaHETO HA AOMBIHUTEIHHU Pa3Xo]u
O0OMKHOBEHO € HETIPHEMIIMBO 3a YIIPABIEHUETO Ha MPEINPUITHETO, Thil KaTO HamalsBa revandara.
NmMenHo 3a ToBa, 3a Ja c€ CTUMYJIMpa H3BBPIIBAHETO HA TaKMBa pa3XOAW 3a OINa3BaHE H
BB3CTAHOBSIBAHE HA OKOJHATA cpefia TpsOBa Jla ce MPEeABIKIAT OT CTpaHa Ha IbpKaBara pa3IHuHU
CTUMYJIM 3a TPEINPUSITUSTAa, KOUTO TH TPaBiIT (JaHBUHU OOJEKYCHHs, MPEAUMCTBA TMPHU
KaHIUAaTCTBAHETO 32 (PMHAHCUPAHETO PA3UYHU MPOTPAMHU U AP.).
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[Ipn npernena Ha cHnenuanu3upaHaTa JMTEpaTypa 3a CUETOBOJAHOTO TPETHpPAHE Ha
pa3xoauTe 3a Ooma3BaHe M BH3CTAHOBSBAHE HA OKOJHATA cpefa Oelle YCTaHOBEHO, Ye Pa3XOJUTe,
KOUTO C€ MPaBAT B OTACIHOTO NPEANPUATHE B 3HAYUTEIHA CTEIIEH 3aBUCAT OT HETOBaTa CEKTOpHATA
ompeneneHocT. Taka B OpeAnpuATHsITa OT Pa3IUYHUTE CEKTOPU pPa3XOJUTE€ HUMaT PpPa3IUyueH
xapakrep ToBa e Taka, 3al10TO UMEHHO CEKTOpHAaTa OIPEAETICHOCT BIHUSE BHPXY E€BEHTYaJHUTE
HETAaTHUBHU BB3JICHCTBUA OT JEMHOCTTA BbPXY OKOJIHATA CpEe/a.

5. Cnopen TO3u KpUTEpUN Pa3XOAMTE 3a ONA3BaHE M BH3CTAHOBSBAHE HA OKOJIHATA cpeaa
MOXe€ Ja c€ KIacu(puiupar KaTo:

5.1 Pa3xonu 3a BB3CTAaHOBSIBAHE M Ola3BaHE Ha OKOJHATa cpeja B npomuiuieHocrra. Ho
KAaKTO € U3BECTHO, BCSIKO OTAETHO MPOMHUIIIEHO MPOU3BOJCTBO C€ OTIMYAaBA KOPEHHO OT BCAKO
JPYro U CIeA0BaTEIHO Pa3XOJUTE 32 Bb3CTAHOBSBAHE U OIa3BaHE Ha OKOJIHATA Cpefa ca pa3InyHu
3a BCEKU MPOMHUIIEH MoJceKTop. Taka, 4e TyK Kiacu]HKalusaTa MOXKE Jla ce JeTaillin3upa KaTto
HarpuMmep:

5.1.1 Pa3xomm 3a BB3CTAHOBSIBAHE M OIa3BaHE Ha OKOJHATa cpeJa B XHMHUYEcKaTa
MIPOMUIIICHOCT;

5.1.2 Pa3xomm 3a BB3CTAaHOBSIBAHE W OMAa3BaHE Ha OKOJHATa cpeda B JOOWBHATA
MIPOMHUIIUIEHOCT (J0OMB Ha pyAa, JOOMB HA HEPYJIHHU M3KOMaeMH, JOOUB Ha MHEPTHU MaTepUald U
7p.);

5.1.3 Pa3xoau 3a Bb3CTAaHOBSIBAaHE W OTAa3BaHE HAa OKOJIHATA Cpela B MeTasooOpaboTBaliara
MIPOMUIIUICHOCT;

5.1.4 Pa3xoau 3a Bb3CTAaHOBSIBAaHE M OTIa3BaHE Ha OKOJHATa Cpela B MeconpepaboTBaTeHaTa
MIPOMUIICHOCT;

5.1.5 Pa3xonu 3a BB3CTAHOBSIBAHE M OMNa3BaHE HA OKOJIHATA cCpeda B KOHCEpBHATA
MIPOMMUIIUIEHOCT;

5.1.6 Pa3xonum 3a BB3CTAHOBSIBAHE M ONA3BAaHE HA OKOJHATa cpeJa B IIMBAIIKaTa
MIPOMUIICHOCT;

5.1.7 Pa3xoaum 3a BB3CTAaHOBSIBAHE M OIA3BaHE HA OKOJIHATA Cpela B CThKIIAPCKATa
MIPOMUIICHOCT;

5.1.8 Pa3xoau 3a BB3CTAaHOBSIBAHE U ONa3BaHE Ha OKOJIHATa cpeaa B oOOyBHaTa
MIPOMUIIIEHOCT;

5.1.9 Pa3xoau 3a BB3CTAHOBSIBAHE M Ola3BaHEe Ha OKOJIHATA cpela BbB (papMalleBTUYHATA
MIPOMUIICHOCT;

U T.H.

5.2 Pa3xonu 3a BB3CTAaHOBSIBAHE M OIA3BaHE Ha OKOJHATa Cpela B CEJICKOTO M TOPCKO
cTormancTtBo. Tyk mpeanaraMme Haii-o0ma JeTainu3anus, CIOpe] OCHOBHHUTE IOJCEKTOPH —
PacTEHUEBBJICTBO U KUBOTHOBBJICTBO:

5.2.1 Pa3xou 3a Bb3CTaHOBSIBAHE U ONIA3BaHE HA OKOJIHATA CPE/a B pACTEHUEBBICTBOTO;

5.2.2 Pa3xo/iu 3a Bb3CTAHOBSIBAHE M ONa3BaHE HAa OKOJIHATA CPEAA B ) KMBOTHOBBJCTBOTO.

Pa3bupa ce, Moxke Ja ce HampaBHW MO-TOJsIMa JeTaillu3anus, ¢ Orjel Ha pPa3IuYHHUTE
CEeKTOpPHU OCOOEHOCTH Ha 3aMbpcsBaHusATa. Moxe Oa ce 000CcOo0SIT W OTIAETHO pPa3XxoAu 3a
BB3CTAHOBSIBAHE U OIIA3BaHE Ha OKOJIHATA CPeJia B TOPCKOTO CTOMAHCTBO.

5.3 Pa3xoau 3a BB3CTAHOBSIBAHE U OlA3BaHE Ha OKOJIHATA Cpela B TpaHCIOpTa.
Jeraiinu3zanusara TyK € NOAXOAIIO J1a CE HapaBy CIOpe] BUJa Ha pa3xoja:

5.3.1 Pa3xoau 3a mpuaoOvMBaHe Ha €KOJIOTUYHU TPAHCIIOPTHU CpPECTBa (TaKUBa, KOUTO UMAT
MO-HUCHK Pa3Xo0/i Ha TOPUBO, TIO-MAJIKO 3aMbpCABAT OKOJIHATA CPENa U T. H.);
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5.3.2 Pa3zxonu 3a mojoOpsBaHe Ha E€KOJIOTUYHUTE IOKA3aTelIM Ha BEYE ChHIIECTBYBAIM B
MPEANPUITHETO TPAHCIIOPTHU CPE/CTBA;

U T. H.

5.4 Pa3xou 3a Bb3CTAaHOBSIBAHE U OTIa3BaHE HA OKOJIHATA CPela B CTPOUTEIICTBOTO.

5.5 Pa3xou 3a Bb3CTaHOBSIBAHE U OIIa3BAHE HA OKOJIHATA CPElla B TYpU3Ma.

[Ipu KpUTEPUSAT ,,CEKTOPHA OMPEICIICHOCT* KIIacCH(UIIMPAHETO HA PA3XOUTE 3a OMa3BaHE U
BB3CTAHOBSBAHE Ha OKOJIHATA Cpela MOXKE Ja C€ HalpaBd OT Hal-pa3iMyHa TIJIeJHAa TOYKA.
[Ipemnoxxenara KiacHPUKAIUSA € MPUMEPHA U MOXKE Jla Ce PA3IMHMPU U KOHKPETH3UPA 32 BCAKO
otnenHo upennpustre. Krmacupukanus HE MPETCHIUpa 3a HW3IYCPIATSIIHOCT, a € CaMO CJIWH
BB3MOXKEH MOJIEN 3a Pa3rpaHUYaBaHE M0 OT/ICTTHU CEKTOPH U MOJCEKTOPH.

Beuuku mpemniokeHn B paspaboTkaTta KiacM(UKAIMM Ha pPa3XOJUTE 3a Ola3BaHe U
BB3CTAHOBSIBAHE HA OKOJIHATA CpPella MOXKE Jia ce Mpuiarar KOMOMHUPAHO, C IIeJI OCUTYpsIBaHE Ha
MO-TI0JIE3HU MH(OpMAIUS W aHAIM3W 32 Pa3XOJUTE 3a OlMa3BaHE M BH3CTAHOBSBAHE HAa OKOJIHATA
cpena.

Cpen pa3xoauTe 3a Ola3BaHe W BH3CTAaHOBSIBAHE HA OKOJHATa Cpela 0COOEHO MSICTO 3aeMar
pa3XoauTe, KOUTO CE MPABST 3a OMAa3BaHE M BH3CTAHOBSIBAHE HA PA3JTMYHU 3aCTPAIICHH PACTUTEITHU
1 KUBOTHHCKH BHJOBE, KAKTO M OCHTYPSBAaHETO HA HOPMAJIHHU YCJIOBHUS 3a KUBOT Ha TEXHHUTE
nomnynanuu. Te3n pa3xoau ce MpaBsAT B CHEIMATHO 000COOCHW 3a TOBa 3aIIUTEHH TEPUTOPUU
(pe3epBaTu), KOUTO MOXKE J1a C€ Kaxke, 4e cropen cBoute (YHKIIMU, TMpeTHA3HAYCHHE U MPaBHO-
opuaudecka (opmMa Ha ChIIECTBYBAHE 3HAYUTEIHO CE€ OTJIMYABAT OT OOMKHOBEHHUTE CTOTIAHCKU
npennpusTus. ETo 3amio Te Moxe J1a ce onmpenensT KaTo OT/IeIHa, CaMOCTOsITeNIHA KaTteropus. Ts ce
OTJIMYaBa ¢ OoNpe/esieHa celr(uKa 1 cIoKHOCT. ToBa mpeanosara 3a TAXHOTO Hay4YHO H3CJIe/IBaHe
Jla ce HaIpaBH caMOCTOsITeNTHA CTY s Wik MoHorpadus. [lopagy Ta3u npudnHa pa3xoauTe, KOUTO
ce MpaBsT 3a ONa3BaHE U BH3CTAHOBABAHE HA PA3IMYHM 3aCTPALLECHU PACTUTEITHH U KUBOTHHCKHU
BHJIOBE Ca M3BBHH 00XBaTa Ha HACTOsIIIATa pa3paboTKa.

3a pa3xoauTe 3a Ola3BaHe U Bb3CTAHOBABAHE HA OKOJIHATA Cpe/ia MPEACTaBIIsIBAT UHTEPEC 3a
ObJrapckaTa Cu€TOBOJHA HayKa oOIlle OT MUHamug Bek, korato T. ToTeB mocTaBsi BbIpoca 3a
TAXHOTO CYETOBOJHO OTYMTaHe mpe3 1977 roauHa, Kato mpejajara HapylIeHHsTa Ha 11eJ0CTTa Ha
OKOJIHATa cpesia Ja ce BKII0YAT B ChCTaBa Ha OOEKTUTE Ha CYETOBOJCTBOTO KaTo 000COOEH 0OEKT
Ha CUYETOBOJCTBOTO [6], a mo-kbcHO M mpe3 1988 romuHa mpemyiara Ch3JaBAHETO HA OTIEIHU
CUYETOBOJIHU CMETKH, Ype3 KOUTO Jla C€ OCUTYpsiBa MH(OPMALIMS 32 pA3TUYHUTE Pa3XodH, KOUTO ce
MpaBsAT OT NpPENNpUATHATa 3a OlNa3BaHE M BB3CTAHOBSIBaHE Ha oOKoiHata cpema [7]. Ilpes
CJIEJIBAIINTE TOAMHU Ca MPEICTAaBEHHU Pa3IMyHU 3HAYMMH pa3pabOTKH MO TeMaTa OT JPYTH aBTOPH,
KOUTO B pa3iinyHa CTEIMEH Ca CBBbP3aHH ChC CUETOBOJHOTO TPETHPAHE HA Pa3XOAMTE 3a OMa3BaHEe U
BB3CTAHOBSIBAHE HA OKOJIHATA cpesa Kato Mutos [5], Kuranos [2], Monkosa [1], Manomos [4].

3a 3HAaYMMOCTTa Ha PA3XOJIUTE 3a OMa3BaHe U Bb3CTAHOBABAHE HA OKOJHATA Cpela ce TOBOPHU
U B Pa3IMYHM MyONWKAllMW Ha aHTIHCKU e3uk. [IpaBu BmeuatieHue oOade, ye pa3pabOTKHUTE ca
HAaCOYEHU KbM YIPABJICHCKOTO CYETOBOJHO TpPETHUpPAHE HaA pa3XxoJUTE€ 3a ONa3BaHe W
BH3CTAHOBSABAaHE Ha OKoNHATa cpeda. [lpeauMHo ce wu3mon3Ba TepMHHBT Environmental
Management Accounting (EMA) [9,10,11,13]. Jedununus 3a ToBa mo e Environmental
Management Accounting e nqageHo ot ExcrieptHaTta paGoTHa rpyma Mo YIpaBIe€HCKO CYETOBOACTBO
Ha okojHara cpena kbM OOH (The United Nations Expert Working Group on EMA) nipe3 2001 r.,
KaTo KbM Hes Ce MPUABPKAT BCUUYKH aBTOPU, KOUTO padoTAT mo Temara cien 2001 r. u mumar Ha
AHTJIMHCKU €3UK.

82



Crnopen Seakle [13] chimecTByBa KOPIIOPAaTHBHO CYETOBOJCTBO Ha OKOJIHATA Cpela
(Corporate Environmental Accounting), KOETO € €JEMEHT Ha KOPIOPAaTHBHOTO YyNpPaBJICHHE Ha
okosiHaTa cpena. ChOTBETHO, aBTOPBT CUMTA, Y€ BbB BCAKO MpeanpusTue (Kopropaius) TpsoBa aa
CE OCBIIECTBSIBA OTYMTAHE HA JCWHOCTHTE IO ONa3BaHE M BH3CTAHOBSIBAHE HAa OKOJIHATA Cpeia 3a
nenute Ha ¢puHancoBoto otuntane (Environmental Financial Accounting) u otaenHo 3a nenuTe Ha
ynpasnenueto (Environmental Management Accounting) [13].

Hue crnopensime ToBa mHenue Ha Seakle, karo mpejaiarame cliienHara cxema 3a MSCTOTO,
KOETO 3aeMa CHUCTeMaTa 3a CYETOBOJCTBOTO Ha OKOJIHATA Cpe/ia B CUCTOBOJHATA CHUCTEMa Ha

HPEANPUATHETO:

OcHOBeH 00eKT Ha TPETUpPAHE OT TJIEAHA TOYKAa Ha CUCTOBOJACTBOTO Ha OKOJIHATa Cpe€la ca
pasxoauTe, KOUTO IMPEANPHUATUCTO IHpPAaBH 3ad OIlA3BAaHC U BB3CTAHOBABAHC Ha OKOJIHATA Cpcla.
Tp;16Ba Ja CC 3Hac, Y€ IpHU OTUUTAHC Ha pa3XOJUTC 3a OIla3BaHC W BH3CTAHOBSABAHC Ha OKOJIHATA
cpcaa 3a HOCJIUTE Ha MNPCACTABAHCTO CC IpHJIAaraT NPUHOWUITHUTE IIOJIOKCHHUSA 3a OTUYHUTAHC Ha
pa3sxoauTe, MOCTAHOBCHU U BB3NPHUCTH BHB (bI/IHaHCOBOTO CYCTOBOACTBO — TC Ja 6’LI[aT 0Tpa3CHU
II'bpBO CHIOpCH TAXHATA MKOHOMHUYCCKA CBHIIHOCT (HO HMKOHOMHUYCCKHU eJ'IeMCHTI/I), a CJICa TOBa II0
(I)YHKI_[I/IOHEU'IHO MpeaHa3sHaA4YCHHUC. Ho ¢ men OCUT'YpsIBAHC Ha I/IH(I)OpMaI_[I/I}I 3a HaAIpaBCHUTC OT
NpCANPUATUCTO pa3xoJu 3a OIMla3BaHC W BB3CTAHOBABAHC HA OKOJIHATA CPE€aa MOKE Hda CC€ Ch3/1aBa
CUCTCMAaTU3HPaAHA I/IHq)OpMaHI/Iﬂ 3a TC3HW pPa3xoau, Karo ¢€ 1106pe T aa 6’1:,[[6 npeacraBcHa I10
OTACIIHU HAIPaBJICHUA — 34 pa3XOJUTC BHB BPb3Ka C OIMA3BAHCTO Ha OKOJIHATA Cpcaa (TYK Cce
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MPEJCTABAT PA3XOIUTE 3a MPHUI00MBaHE HA MPEUUCTBATEIHH CTAHIIMHU, (GUITPU U IPYTH, HAIIPABEHU
BBB Bpb3Ka C HEJIOIYCKAHETO Ha 3aMbpCSABAHE OT JEMHOCTTA Ha NPEAIPUATUETO) U 32 Pa3XOIUTeE 3a
BB3CTAHOBSBAHE Ha OKOJIHATa cpena (pa3xoiu, KOUTO CE NpaBAT 3a Bb3CTAHOBSBAHE Ha BeEYe
HapyIIeHU KayecTBa Ha OKOJIHATA CPea KaTo 110 WM Ha OTACIHU HEWHU €JIEMEHTH, BCIIEICTBUE
Ha JICHHOCTTA Ha NPEANPUITHETO).

3a TEeKyII0TO CYETOBOJHO OTYHMTAHE W TPEACTABIHETO HAa MHPOPMALUATA 32 Pa3XOIUTe 3a
Olla3BaHE W BBH3CTAHOBSBAHE HA OKOJIHATA cpella BbB (DMHAHCOBHUTE OTYETH HA NPEANPHUATHATA CE
npujiaraT M3MCKBaHMSTA Ha 3aKOHa 3a CUETOBOJACTBOTO, HalMoHanHWTE CUETOBOJAHM CTaHIAPTU
wm MeXIyHapoJHUTEe CTaHAapTd 3a (UHAHCOBO OTYHTaHE. B HAKOM OT CTaHAapTUTE ce
IIOCTAaHOBSABAT BBIIPOCH, KOMTO B €1HA WIM Jpyra CTENEH 3acsiraT OTYUTAHETO Ha pa3XoJuTe 3a
oTa3BaHE M BH3CTAHOBSBAHE HA OKOJHATA cpena. Moske na ce mocouat ciennure crangapta MCC 2
Marepuanau 3anacu, MCC 16 Umotu, mammuu u cropbxenus, MCC 37 IlpoBusuu, ycioBHU
nacuBu U ycinoBHH aktuBd, MCC 38 Hemarepuanuu aktuBu. OCBEH TOBA U YacT OT OCTAHOBKUTE
Ha Hakou MC®O 3acsrar kak TpsiOBa Jie ce OChLIECTBSIBA OTUUTAHETO HA Pa3XxOUTe 3a Ola3BaHe U
Bb3CTaHOBsABaHE Ha oOKojHata cpeaa. ToBa ca M®CO 1 Ilpunarane 3a ObpBHM I'BH Ha
MEeXAYHApOJHUTE CTaHIapTH 3a puHaHcoBO oTuntaHe ¥ MPCO 5 Herekyimu akTUBH, JbpKaHH 3a
poJiaxx0a U MpeycTaHOBEHU JIEHHOCTH.

OcBeH 4HMCTO CuUeTOBOJHATa HOpMaTHMBHA 0a3a, cjelBa Ja ce I03HAaBaT U CIa3BaT
M3HMCKBAaHUATA HA pa3jMYHU 3aKOHM M TOJ3aKOHOBH HOPMATMBHMU aKTOBE pErjiaMeHTHpAIIH
MPOLECHT MO U3BBPIIBAHETO HA Pa3XOJUTE 3a ONa3BaHE U BH3CTAHOBSBAHE HAa OKOJHATa Cpena.
TakuBa ca Hanpumep 3aKOHBT 3a ONA3BaHE HA OKOJIHATa cpela, 3aKOHBT 3a BOJAMTE, 3aKOHBT 3a
yIpaBJIEHUE HA OTMAIbLUTE, 3aKOHBT 3a YMCTOTATa Ha aTMOC(EpHUs Bb3yX, 3aKOHBT 3a 3alllUTa
OT BPETHOTO BB3JCHCTBHE HA XUMUYHUTE BELIECTBA U NIPENapaTu U JpYyru.

W noxato npu (pUHAHCOBOTO OTUMTAHE MMA SICHU M TOYHHM IpaBMJIA 3a TPETHPAHETO Ha
pa3xoAuTe 3a OMa3BaHE M Bb3CTAHOBSBAHE HA OKOJHATA CPE/a., IPU CH3/IaBAaHETO Ha YNpaBJIEHCKA
CUETOBOJHA MH(OpPMAIM U aHAJIM3U BCUYKO € B 3aBUCUMOCT OT KBaIM(UKALUATA, €pyIUPAHOCTTa
U YMEHHUATA Ha ChOTBETHHS YIPABICHCKH cueToBojauTen. VIMeHHO TOH e To3M, KOHTO TpsiOBa na
OpraHu3upa Ch3JaBaHETO M IPEJICTABSIHETO HAa HMH(pOpMALMATAa W aHAIU3UTE 3a Pa3XOIUTE 3a
Ola3BaHE M BB3CTAHOBSIBAHE Ha OKOJIHATa CPela Ha YIPaBIEHHUETO, KAaTo TOBAa C€ IpaBU B
CbOTBETCTBUE C M3MCKBaHUATA HA YIPABIEHUETO. EIMHCTBEHO YNPaBJIEHCKUTE CUETOBOIUTENN
MOJKeE J1a ce MPUABbPKAT KbM OIpe/IeIeHUeTo AaaeHo 3a Environmental Management Accounting ot
€KCIIEpTHATa Ipyla I0 ylnpaBiaeHCKO cueToBoiacTBO KbM OOH. A To € ciengHoto: ,,3aHMMaBa C
uAeHTUGUIMpaHe, chOMpaHe M aHalIM3 Ha JBa BUJAa MH(OpMaLuUs 3a LIEJIUTE HAa B3€MaHETO Ha
peleHus BbTPEe B IPEANPHUATUETO:

- Undopmanus, npeincraBeHa B HATypadHM H3MEPUTENM 33 KOJMYECTBOTO MW3IOJI3BAHU
€Heprus, BoJa U MaTepHaly, U 3a KaKBO T€ Ca U3I0JI3BaHU;

- Uudopmarus, npenctaBeHa B MapuuHO-CTOMHOCTEH U3MEPUTEN 3a HAIPAaBEHUTE Pa3Xo/u 3a
Ola3BaHe U BH3CTAHOBSIBAaHE HAa OKOJIHATA cpena.” [12]

W Tyk cToM BBIOPOCHT Kak € IMpPaBUJIHO Jla c€ NpeBele Ha OBJIrapCcku €3UK TEePMUHBT
Environmental Management Accounting. CrokoiHO MOXe Jja ce IpueMe NPeBOIbT ,,Y IPaBIEHCKO
CUETOBOJICTBO 3a OKOJIHaTa Cpeja‘“, Karo ce NMPUEME U ChIbPKAHUETO, KOETO MOHATUETO UMa Ha
aHTJIMICKHU e3MK. Taka HaIlbJIHO CE 3ama3Ba CMUCBIBT, KOWTO Ce Bilara B IOHATHETO. M3non3BanuTe
OT HKOU aBTOPU TEPMUH ,,EKOJIOTMYHO CUETOBOJCTBO CMATAME, Y€ HE € TOUEH.

KakTto ce BWXaa OT MPEACTaBEHOTO ONpE/EiCHUE, 3a IeJUTe Ha YIpaBJICHUETO TPpsiOBa /a ce
ocurypu uHGOpMaIMs B HaTypaHU HM3MEPUTENH, 3a /€ C€ Cbh3/aJaT YCIOBHUS 3a ONTHUMAIIHO
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M3II0JI3BAHE HA PECYpPCHUTE U MOCTUTAHE Ha BUCOKa eekTuBHOCT. OCBEH TOBA HE ce MpeHedpersa u
uHpOpMaNKATA TPEACTABEHA B MAPUYHO-CTOMHOCTEH HM3MEPHUTEN, KOSTO OCUTYpSBa BB3MOXKHOCT
YIIPaBIIEHUETO J1a peann3upa e(HeKTUBHO (PUHAHCOBOTO YIpaBJICHUE HA IPEANPUITHETO.

B®3 ocHOBa Ha HaMCAHOTO, MOXKE Ja Ce KaXe, Y€ YIPAaBICHCKOTO CYETOBOJICTBO 32 OKOJHATA
cpeaa OCHOBHO TpsOBa Ja OCUTYpsBa JaHHM 3a pa3Mepa Ha pa3xoAuTe 3a Omna3BaHe |
BB3CTAHOBABAHC HA KOMTO Ca HAIIPpaBCHU HJIM CJIC€ABA J1da CC HAIIPABAT B 6T)I[€HI€, KaK TC BJIUAAT (me
IIOBJIUAAT HaA HCHI/ITG) Ha MpOAYKLUATA, MPOU3BCIKIAAHA B IPCANPUATHETO, KaK HIC IMOBIUAAT BbPXY
otnenHuTe Or0/pKeTH. OCBEH TOBa MHOTO € BaXKHO J[a C€ MPEeIoCTaBAT HeoOxoauMaTa HH(popMarus
U aHaJIM31u BbB BpPb3Ka C OCBIICCTBABAHCTO Ha PA3JIMYHU MHBCCTULMOHHU ITPOCKTHU, CBHP3aHU C
Ola3BaHE M BBH3CTAHOBABAHE Ha OKOJHATA Cpela, KaTo Ce MPENOCTaBAT NAaHHH 33 Pa3UYHUTE
aIITEPHATUBH.

Ta3u nHpOpManus MoOXe J1a ce Ch3aaae JIECHO, KaTo Ce M3IO0JI3Ba Ch3/aieHaTa HHPpOpManus
3a 1enuTe Ha (PMHAHCOBOTO CYETOBOJICTBO. Pa3bupa ce, Moxke 1a € HeoOX0IMMO U MPECTaBIHE Ha
PasxoauTe U CIIOpE KJ'IaCI/I(l)I/IKaHI/II/ITe, IMPUIIOKUMH B YIIPABJIICHCKOTO CYHETOBOJACTBO — IMOCTOAHHU
HJIM IPOMCHJIMBH, ITPCKU WIINW HCIPCKU, 3aBBPIICHU WUJIM HE3aBBbPIICHU U T. H. )lpyr BaXCH BBIIPOC,
KOWTO CTOW TIpEJ YIPABJICHUETO € JAIHM Pa3XOJHTe 3a ONMa3BaHE W BH3CTAHOBSBAHE HA OKOJIHATA
cpema ca JOBENH [0 OKENAHWTE pe3ylraTH. Hampumep TpuM H3paXJaHETO HA JajeHa
MPEYNCTBATEIHA CTAHIWS, 332 TPEYNCTBAHE HA BOJA, 32 KOATO Ca HANPaBEHU OMpEICICH pa3Mmep
pasxoan BOAU OO0 MPCUUCTBAHETO ﬁ, JaJin IpEeUYruCTBAaHETO " BOAW OO0 NPUEMIIMBO HHMBO HAa BCHUYKU
HelHn XapaKTCPUCTUKH, HAJIN HE € HeO6XO,ZII/IMO HU3BBPHIBAHE HA AOIIBJIHUTCIHH pa3dxXoJu 3a I10-
KayecTBEHO MpeYrcTBaHEe W T.H. TpsOBa ma ce ocurypu umHpOpMamuss W 3a TOBA AaTH HE
MOKPHUBAHETO Ha HIKOW OT XapaKTEPUCTHKHTE HA TPEUYHCTBAHMs €JIEMEHT HsAMa Ja JOBEne [0
3aJbJDKCHUETO TIPEANPUSATACTO Ja TUIalla ONpeAeiieHH TJIoOM — HEmo KOEeTO IIe YBEITUYd
pa3xouTe Ha MPEANPHUATHETO U 1IIe HAMAIH PEHTAa0MIHOCTTa MY.

[Tpu knacuduumpaHeTo Ha pa3XoIUTE 3a OTa3BaHE M BH3CTAHOBSIBAHE Ha OKOJHATA Cpefa C
1IeJT YCTAaHOBSIBAaHE Ha ce0ECTOWHOCTTA HA MPOM3BE/IeHaTa MPOAYKIIHS, B OBEUETO CIy4au TpsOBa
Jla ce OMNpEeNeNAT KaTo IMPOW3BOJCTBEHH pa3Xoid, ThH KaTO OCHOBHO T€ BB3HMKBAT 3a Ja Ce
npeanasu (Bb3CTAaHOBM) OKOJIHATA CJiela OT HEraTUBHOTO BIUSHHE HA JAJCHOTO MPOM3BOJICTRBO.
Nnu moxe na ce Kaxe, 4ye Te ca CBBP3aHM C KOHKPETHOTO IPOW3BOJCTBO, TEXHHUKATa W
TEXHOJIOTUUTE, KOUTO C€ M3IOJI3BAT B MPEANPHUATHETO. U THil KaTO MOBEUETO pa3xo/u 3a Ora3BaHe
Y BH3CTAHOBSIBAHE HA OKOJIHATA Cpejla ca Henmpeku (0OIu, KOCBEHH) OT ITbPBOCTEIICHHO 3HAYCHUE
3a MPEANPHUITHETO € Ja ce u3bepe moaxojsima 0a3a 3a pa3npeeICHUETO UM U BKIIOYBAHETO UM B
ce0eCTOMHOCTTA Ha MPOIYKIUATA. B pa3nuyHuTe CeKTOpU Ha UKOHOMHUKATA CE U3I0JI3BAT Pa3InyHH
0a3u, KaTo Haif-uecTo 3a 0a3a ce U3IMO0JI3BAT HIAKOU OT MPEKUTE Pa3Xxo/u, HAPABCHH 32 CbOTBETHOTO
MIPOU3BOJICTBO — Pa3XO0/H 3a TPY/, Pa3XOH 3a MaTePHAJIH, Pa3X0JH 3a CHEPrus, Pa3XoJu 3a BOJa U
ap. npeku pasxonau. [9].

Ocgen ToBa TpsiOBa Ja ce MpaBU aHAJIW3 HAa BCHYKH Pa3XOJiM 3a OlMa3BaHE U BBH3CTAHOBSIBAHE
Ha OKOJIHATa Cpela, KakTo oOWYailHO € MpHeTo Ja ce aHaIM3upaT — aHalu3 Ha OTKIOHEHUSTA,
(akTOpeH aHaNM3, aHATU3 HA IMHAMUKATa Ha Pa3XOJIUTe U T.H.

C nacrosmara pa3paboTka Oe HampaBeH OMWT Ja C€ W3CIEABAT Pa3XxOJUTe 3a OMa3BaHEe U
BBH3CTAHOBSIBAHE HA OKOJHATA cpe/ia KaTo OOEKT Ha CUETOBOJIHO OTpa3siBaHe. 3a Jia ce HalpaBU TOBA
I'BPBO € JeUHUpPaHaA CHIIHOCTTA HA Pa3XOAMTE 3a ONa3BaHEe U BH3CTAHOBSBAHE HAa OKOJHATA Cpeja,
V3BBPIIBAHU OT MPENNPHUITHATA, 3aHMMaBallld C€ ChC CTOMaHcka JaeiHocT. OcBeH ToBa €
mpeaioKeHa KiacupuKalus Ha Te3W Pa3XoAH, CIOpel pa3inyHu KIacH(UKAIMOHHY TpU3HAIIHM,
KOSATO € MPWJIOKHMA TP OPraHU3UPAHETO U OCHIIECTBIBAHETO HA CYETOBOJHOTO UM TpPETHpPAHE.
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[Ipemoskenata kiacuukanus uMa npuMepeH xapakrep. Ouepranu 0sixa 1 OCHOBHUTE HAaCOKHU 32
CUETOBOJHOTO OTPa3siBaHE HAa Pa3XOJHUTE 3a ONa3BaHE M BB3CTAHOBABAHE HA OKOJIHATA CPela B OT
TJIe/IHA TOYKA Ha JIBETe OCHOBHU HAIpPaBJICHHs HAa CYETOBOJICTBOTO — (PMHAHCOBOTO CUETOBOJICTBO H
YIIPABJIEHCKOTO CYETOBOJICTBO.
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1.9 THE FINANCIAL STATEMENTS OF ENTITIES AS STRATEGIC AND TACTICAL
GUIDELINES IN THE DEVELOPMENT OF ACCOUNTING THEORY AND PRACTICE

Savova K., Associate Professor, PhD, University of National and World Economy, Sofia

Introduction

The financial statements of enterprises are one of the main indicators for the achievements in
the development of accounting as a theory and practice. They are used to present the financial and
material position of business units, the results of their business activity, and make the
communication with the users of presented information possible. This is a reason for the financial
statements to be an indispensable object of scientific and applied researches. In the following
exposition, the subject of research is the theoretical and practical substance of financial statements
as a concluding stage of accounting activities.

The purpose of the present paper is to substantiate the theoretical and applied character of
financial statements as strategic and tactical guidelines in the development of accounting theory and
practice.

The following tasks have been set in order to achieve the aim:

- to make a historical retrospection of financial statements;

- to present the theoretical nature of financial statements and to substantiate their strategic role
for the development of accounting on these grounds;
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- to clarify the practical aspect of financial statements and to substantiate the fact of being
perceived as tactical guidelines in the development of accounting theory and practice.

The limitations of this survey are the legislative regulation and the standardization of general
purpose financial statements of business sector undertakings.

The research methodology and techniques are grounded on the general principles of learning
by applying the systemic approach, the methods of analysis and synthesis, of the historical and
logical, of induction and deduction.

The expected results of the research are associated with:

- presentation of financial statements in the evolution of accounting;

- justification of the theoretical nature of financial statements as strategic guidelines in the
development of accounting;

- to reveal the applied/practical aspect of the financial statement as tactical guidelines in the
development of accounting by using arguments.

The present survey is of theoretical and practical significance. It is intended for the audience
of researchers and applied specialist in the field of accounting, for the issuers of financial statements
and for the users of the information disclosed in them.

Body of text

The financial statements of enterprises can be interpreted as strategic and tactical guidelines in
the development of accounting theory and practice.

Strategy is broadly defined as a pre-determined course of action in the implementation of
activities for the achievement of a certain goal [1]. It is realized by well-considered, analyzed and
approved activities that presume achievement of desired results [2, p.776]. Constant exploration of
the economic nature of the objects in the capital turnover and their adequate accounting presentation
is distinctive for the accounting theory.

Tactics are defined as an aggregation of modes of action for the achievement of a certain goal.
[3, p.998]. The generation of accounting information about the accounting items is a consistent and
well-reasoned application of accounting methods. This is how the objective of presenting the
financial and material position of an entity, the results of the business activities performed, and the
movement of cash flows is achieved.

It is obvious that the unity between theory and practice is typical for accounting. Efficient
practice is based on a well-grounded theory?® [4]. In this connection, financial statements possess
the qualities of a strategic and tactical guideline of the accounting theory and practice. By making
use of them, the objective of aggregate presentation of assets, liabilities, equity, revenues, expenses,
profit/loss, and the movement of cash flows in and appropriate form, at a certain date, is possible to
be implemented. This is how the strive of business entities for communication with users of
information, for participation in capital markets, for provision of data intended to serve the needs of
macro- and microeconomic analyses, etc. is accomplished.

Over the entire period of its existence, accounting has managed to preserve its identity, ability
and function to create information of particular qualitative and quantitative characteristics,
presented in the respective form and with the adequate substance. This is a reason to describe
accounting as an international language of business.

23 Practice should always be built on good theory — Leonardo da Vinci.
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1. Historical retrospection of financial statements

The preconditions for the origination and development of the financial statements of business
units have been objectively justified by the evolution of accounting. It (the accounting) has a long
history. Its first origination as a practical activity and later as a science with its own subject of study
and method of application is a consequence of economic, social, cultural, spiritual and other
changes in the development of mankind over the different ages.

The period of single-entry (unigraphic) accounting encompasses nearly 6000 years. It made
its first appearance in the Antiquity and was applied until the end of the Middle Ages. By practicing
it, the ownership forms of individual proprietors were presented in the form of enumeration on a
material medium. It makes sense to regard and adopt this as the prototype of the financial statement.
It is obvious that the activities are directed towards aggregation of data about available property in a
qualitative and quantitative aspect. There are papyri preserved from the age of Antiquity that bear
the recordings of distinct business operations and of the available inventory of owners according to
functional forms and in natural measures. The administrators of ancient states such as Egypt,
Mesopotamia, Babylon, etc. used to monitor on an ongoing basis and regularly summarize the data
about the costs incurred and the revenues obtained, necessary for the state affairs, as well as about
the property, at a particular date, for the purposes of governance. The summarization of ownership
forms on a material medium gave rise to the first accounting concept - “the naturalistic one”,
according to which one can account for and present something that could be seen, something to
work with, and something that is subject of individual business operations. The usefulness of
accounting information is a prerequisite for the emergence of the first laws of accounting®* [5].
Therefore, the need of cumulative (synthesized) expression of property in dynamic and static
presentation is a goal achieved through adequate methods and means right from the inception of
accounting. The regulation of requirements for the accomplishment of accounting processes proves
the social significance of the generated (accounting) information for the development of business
practices.

The aggregate information about the quantity and functional forms of property of individual
owners and of the states significantly improved with the application of the money measure? [6,
p.44-47] and the Arabic numerals®® [7]. Monetary evaluation gained ground as basis for comparison
of diverse ownership forms and for determining the general financial position of business units,
including the states as a whole. The qualitative characteristics of the reporting information are at the
bottom for identifying its legal authenticity. The significance of this circumstance resulted in the
approval of the summarized information about the property of the state by the respective legal
authority. Thus, the Register in ancient Rome, where the ownership information, the revenues and
expenses of the state used to be aggregated, acquired the form of a balance sheet (probably, that was
the first form and substance of a balance sheet, author’s note) of the state economy possessing legal
power and being adopted by the Senate and the Court. At a later period of the historical
development of mankind, other laws used to be adopted for the regulation of accounting with
specific requirements to the form, substance and summarization of presentation?’ [8, p.13].

24 The inception of accounting legislation is associated with the adoption of the requirements on the self-dependent
accounting of traders and the recording of state property in temples. These regulations are included in a collection of
laws issued by the king of Babylon Hammurabi (1792 to 1750 BC).

%5 Money appears for the first time in Greece and China in the form of metal coins in the VI century BC.

%6 The Arabic numerals were introduced by the Italian mathematician Leonardo Fibonacci in 1202.

27 Charles the Great in Old England issued guidelines in written form and of legislative power on the requisite elements
and bookkeeping with regard to revenues and expenses, as well as on the reporting of proprietor’s income once a year.
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According to the historic references, the first country to regulate accounting was Spain (the second
half of the XIII century — 1263) [9, p.35]. According to the adopted law, the state enterprises used to
be obliged to make a statement of their business activities for each respective year.

The legislative regulation of accounting and its generalized presentation caused the
appearance of the profession of accountant (beginning of VII century). The first accountants used to
be autonomous individuals, who used to prepare statements of specific form and substance about
the income, expenses and the funds available at a certain date, for certain remuneration. Therefore,
the first financial statements used to be prepared by the application of the cash flow principle. As a
result of business activity development, the profession of auditors appeared by the close of the XIlI
century and in the beginning of XIV century for the purpose of exercising control with regard to the
information provided in the financial statements?® [9, p.38].

The origination of modern accounting and of financial statements, respectively, is in the end
of the XV century. This was the time of the Great Geographical Discoveries. The Italian
mathematician, philosopher and theologist Luca Pacholi?® [10] published the book “Summary of
arithmetic, geometry, proportions and proportionality” in the year 1494. In a separate chapter of
this book under the title “Treatise on accounting and Bookkeeping”, Pacholi [11, p.26], he describes
the rules of applying double-entry accounting. A multitude of notions used today, such as “balance
sheet”, “trial balance”, “debit”, “credit”, “assets”, “capital”, “liabilities”, etc. are mentioned as well.
An effort was made to characterize the annual closure of accounts as a concluding process of
accounting activities for a definite period of time. Luca Pacholi attached greater importance to the
economic substance of accounting. It is against this background that he made his efforts to
substantiate it as a methodological system. In this connection, he reveals his considerations about
the accounts, trial balance, balance sheet, etc. [12, p.31-32], [13]*.

Double-entry accounting was adopted in the business practice over the entire Europe by the
middle of the XIX century. Its evolution is in line with the booming development of trade,
manufacture, banking, shipping, the emergence of fictitious capital, etc. This is at the bottom for the
enhancement of his methodology. The first theoretical substantiation of the balance sheet and its
characterization was developed according to the periods for which prepared.

The second half of the XIX century was the time of practical improvement and theoretical in-
depth consideration of accounting. The first schools of accounting emerged — the economic and the
legal ones [14]. Basic categories such as “balance”, “prime cost”, “profit” and others were

Thus, accounting documents acquired the quality of juridical evidence. This is also one of the main preconditions and
possibly the contribution of accounting to the origination of Roman Law.
28 Audit practice derives its origin from England. Eduard II appointed three state auditors by virtue of Decree in the year
1324, who were to check the accounts of the provinces of Oxford, Birkenhead, Dorset, Somersetshire, Southampton and
Wales.
29 Luca Pacholi was born in 1416 in the Italian town Borgo Sansepolcro. He was a student of the painter Pietro della
Francesca. He attended the lectures of the prominent mathematician Domenico Bragadino in Venice, and in Rome he
worked with one of the most distinguished Renaissance Art theoreticians - Leon Battista Alberti. The greatest influence
on him was exerted by his collaboration with Leonardo da Vinci. Luca Pacholi became a monk of the Franciscan Order
in the year 1472 and started academic research in the field of Mathematics, Philosophy and Theology. Since 1474 he
taught Mathematics in the biggest Italian University of that time — the University of Milan. Luca Pacholi died in 1517
and was buried at the church of his home town.
30" According to the German philosopher and culturologist Oswald Spengler, the world is changed by three great
personalities who created the European civilization: Columbus — the explorer to discover America, Copernicus - the
originator of contemporary astronomy, who proved that the Sun is in the center of the Universe and not the Earth; and
Pacholi — the forefather of contemporary accounting.
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theoretically defined. The accounting balance sheet, the accounts and the double entries on them are
defined as intrinsic elements of the method of accounting.

In the beginning of the XX century, accounting was established as a distinct academic
discipline with its own subject of study and methodology of application. Definitions and theoretical
researches of its subject and method came into existence. These are the first theories of the
accounting balance sheet, about the calculation and evaluation, about the accounts and double-entry
bookkeeping, about depreciation, etc.

An International Accounting Standard Committee was established at the end of the XX
century. The first standard approved and adopted for application concerns financial statements.

Summary: a basic precondition for the origination and development of financial statements is
the need of summarized information about the property of individual business units and about the
wealth of the state. The monetary value measure with its intrinsic “value measure” function is of
significant importance for the quality of accounting information. This contributes to the legal
authenticity, publicity and legislation of financial statements. The profession of accountant in its
capacity of issuer of financial statements and the profession of independent auditor — certifying the
truthfulness of the information in the financial statements come into existence.

The summarized presentation of accounting information is an objectively substantiated aim
for presentation of the objects in the business activity, which is achieved by specific methods and
means right from the origination of accounting. Therefore, it makes sense for the financial
statements to be considered as strategic and tactical guidelines in the development of accounting
theory and practice.

2. Main aspects in the theoretical nature of financial statements

The theoretical nature of the financial statements of enterprises involves consistent and
logically established rules, procedures, approaches and other purposeful actions for their
preparation and presentation. They come as a result of a many year’s practical experience, scientific
research and analyses. That is why the theoretical substance of financial statements could be
regarded as one of the fundamental characteristics for the development of accounting theory and
practice. They are a vital source of information about the economic standing of an entity. They are
the medium to reveal the strategy for the presentation, at a certain date, of the ownership forms and
sources of capital, the results of the business activity and the movement of cash flows according to
established requirements, in statics and dynamics. This is an inherent attribute and permanent
objective of the accounting theory and practice. It is a reflection of the evolution of human
civilization and a guideline in the development of accounting. In this relation, the financial
statements of an entity may be regarded and academically characterized as ,,a system of interrelated
and interdependent written forms of resultative financial accounting information about the condition
and the changes in assets and liabilities of an enterprise and about its financial and material standing
at the end of a reporting year. From the standpoint of the single process of accounting and reporting,
they are also considered to be the product of the conclusive stage of accounting treatment — the
annual closure of accounts” [15, p.698].

* The theoretical basis of financial statements is interpreted from the point of view of the
subject and method of accounting. They are the means for the practical application of the
technique ,,summary of accounting information*. The summarization of accounting information is
the logical continuation and verification of accrual-based accounting. The reporting data about the
separate business operations, through the method of induction, analysis, synthesis, is systemized
according to distinct criteria in specific indicators about the objects in the activity. These objects are
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the subject of accounting from the point of view of the general accounting theory. They have a
specific functional form and sources of funding. Therefore, the financial statements represent the
subject of accounting in general terms as assets, equity, liabilities, income and expenses. In
particular, they specify the constituent elements of the subject of accounting for the individual
enterprise. These are the ownership/property forms taking part in the reproduction process and the
particular capital sources of their acquisition, income and expenses specific for the business
activity, the financial result (profit/loss) obtained. From the standpoint of the subject and method of
accounting, the aim of presenting the objects in entity’s activity with the respective value and
quality characteristics is achieved through the means of financial statements. They (the objects), on
their part, appear to be a reflection of the social and economic development with an adequate
accounting shape.

Financial statements present the double aspect manifestation of entity’s capital as assets and
financial sources in statics and dynamics. They are an element of the accounting method of
summarizing and systemized presentation of current accounting information. This is an inherent
objective of the accounting activity due to which the financial statements are logically regarded as
a strategic guideline of the accounting theory.

* The theoretical nature of financial statements is revealed through the functions of
accounting. The major ones are the information and control functions. Aggregated information
about the financial and material standing of an entity, about the revenues generated and costs
incurred, about the movement of cash flows at a certain date, is a demonstration of the information
function. This is the generated factual information about significant facts and events. The
specificity is that it is created through the summary of accounting information. The purpose of the
financial statements predetermines the movement of synthesized reporting information from the
subject of reporting (the particular entity) to the users of this information. Thanks to the information
presented in the financial statements, enterprises perform communication with entities interested in
its activity. In this connection, the financial statements are one of the prerequisites for the definition
of the derivative function of accounting -,, communication “[16, p.6-10]. It is explained through the
multifunctional purpose of the summarized data in the financial statements.

The users of the information in financial statements - internal and external, have different
interests. External users are primarily investors, creditors, governmental institutions, and the general
public. Investors are interested in investments that give rapid return and high profits. Creditors
consider the sound financial position guarantying the collection of credits and trade receivables to
be most important. State institutions supervise tax compliance and the timely payment of the
amounts concerning the liabilities to the budget. The society is interested in the functioning of
existing enterprises ensuring workplaces and adequate remuneration. The internal users of financial
statements information are the management and the personnel. Management decisions are mainly
based on accounting information. The financial standing analysis and the forecasts on the future
development of a business are a result of the data in the financial statements, as well as of the
current accounting information. Entity’s personnel are interested in the financial position due to the
willingness of maintaining their employment and receipt of income.

Financial statements are the practical implementation of the second basic function of
accounting — the control function. The verification of accrual based accounting is performed by
means of the method of aggregation of accounting information. By doing this, the effectiveness of
the applicable accounting policy is more precisely defined, the correctness of the indicators and the
quality of the factors that have been used in their formation is established. The information in the
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financial statements is a precondition to exercise control for the protection of the interests of
owners, for the protection of property, for elimination of any errors and weaknesses, for promoting
the prestige of entity’s market presence.

The information in the financial statements is a basis for the application of the remaining
derivative functions of accounting: analytical, forecasting, gnoseological (cognitive). Aggregated
data is used to determine indicators for analyzing and forecasting the material and financial standing
of entities. In this manner, the implementation of the “going concern” principle is verified. They
constitute a basis for conducting financial accounting analysis being part of accounting activities
and serve for the elaboration of forecast financial statements and business strategies. The
application of the forecast and analysis functions of the science of accounting with regard to the
information in the financial statements strengthens the thesis about the study of the present on the
grounds of the past with a view to the future. The awareness of the economic substance of the
elements in the financial statements is a solid precondition in this respect, which is a practical
manifestation of the cognitive function. The presented structure of assets and liabilities is
subordinated to the future investment objective for profitability and effective use of resources. It is a
foundation for predictable revenues and costs, for increase or decrease of economic benefits in the
activity of enterprises.

The functions of accounting shall be comprehensively applied in a logical sequence with
regard to the information in the financial statements. This contributes for overcoming the
subjectiveness and outlines the strategy in the development of financial theory and practice.

* The theoretical aspect of financial statements is characterized by the feature of
“usefulness”. Usefulness is ascertained when referred to the interests of the users of the
information revealed. In this relation, the information in the financial statements is required to
possess certain qualitative characteristics. They are an aspect of the theoretical substance of
financial statements.

The requirements on the information quality in the financial statements is viewed in the
Conceptual Framework for Financial Reporting [17, Chapter three]. The qualitative characteristics
of “relevance” and ,, faithful representation” are determined as fundamental ones. The substance
of the “relevance” quality lies in the capability of influencing the decisions of users through the
means of the annual financial statements. These decisions concern the past, present and future
development of business activity, as well as the confirmation or rejection of certain assessments of
entity’s activity. To a great extent, this depends on the materiality of the information in the financial
statements. Relevance is associated with and characterized by materiality. It is presumed that
“information is material if omitting it or misstating it could influence decisions that users make on
the basis of financial statements” [17, §KX11]. It can be stated that materiality is an aspect of
relevance as a quality of the information in the financial statements of an individual entity. There is
no unified quantity and value threshold to determine the level of materiality. The level of
materiality is different for each enterprise, as well as in different situations. The faithful
representation is realized by the implementation of the requirements for complete and neutral
reflection of assets, equity, liabilities, revenues, expenses and profit/loss with no errors admitted in
the information with regard to them. The complete presentation involves qualitative and value
description of the elements in the financial statement, which is required for user’s understanding.
The information in the financial statements is neutrally presented when the applied approaches,
methods and policies are most appropriate for entity’s activity and there is no prejudice in their
selection. This is how relevance and faithfulness of information in financial statements can be
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achieved in order to influence the decision-making of the users of such information. In fact, this
means observance of the requirements of the applicable accounting standards and principles.

The qualitative characteristics increasing the usefulness of the information in general
purpose financial statements of each entity are comparability, verifiability, timeliness and
understandability.

Thanks to comparability, the users can compare the financial and material standing of an
entity over time thus gaining better overview about the tendencies in its development.
Comparability is generally expressed in two directions: possibility to compare the financial
statements of different entities and possibility to compare the financial statement of the same
enterprise for different accounting periods. The disclosure of the applied accounting policies, the
changes that have been made to those policies and the effects of such changes contribute to that
effect.

The verification possibility is a quality, which provides an alternative to the users to make
sure in the faithfulness of the information in the financial statements by means of direct and indirect
check-ups, when required. It is associated with the control procedures with regard to the value and
specificity as quality of the items for which the ongoing and periodic accounting information is
generated.

The timeliness quality is expressed by providing information within time limits within which
it is possible to influence the decision-making with such information.

Understandability is associated with the easy comprehension of the information in the annual
financial statements by users who have average knowledge of the business activity and its
accounting presentation. Details that are difficult to be comprehended are usually clarified in the
notes to the statements.

The information in the financial statements also possesses other qualitative characteristics
such as logical consistency between distinct elements; specification of the actual situation,
awareness of foreseeable future, etc.

Through the specified qualitative characteristics, the information in the financial statements
is in favor of the entities interested in the business activity of the enterprise. Therefore, financial
statements appear as a strategic indication of the achieved qualities of the information presented in
them for the purposes of the users.

* The theoretical substance of financial statements encompasses the principles of
measurement and presentation of assets, equity, liabilities, income and expenses. The essence of
the notion ,.principle” denotes adopted views, understanding and beliefs in the scientific field
applied in the practical activity. [3, ¢.791]. For the accounting theory and practice they are
fundamental for the qualitative characteristics of the generated information that is disclosed to the
heterogeneous audience of users.

The principles are not axiomatic. They are used to satisfy the interests of the users of
information in the financial statements. The modifications made to their content and practical
implementation reflect the development of accounting theory and practice which corresponds to the
established socio-economic relations. [18].

The principles of preparation and presentation of financial statements are fundamental for the
qualitative characteristics of accounting information. To that effect, they are regulated and
standardized.

The general characteristics of financial statements are interpreted in International Accounting
Standard 1 Presentation of Financial Statements. The specified characteristics are intrinsically in
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consistence with the modern views, understandings and purposes for presentation and disclosure of
information in the financial statements [19]. For the purposes of this research, they are interpreted
as principles. They are defined as:

« Fair presentation and compliance with the International Financial reporting Standards — it
is accomplished by reflecting assets, liabilities, equity, income and expenses with all the
requirements for their recognition complied with. The establishment and application of accounting
policies consistent with the International Accounting Standards is an inherent and irrefutable
requirement. Any deviation from the application of a certain standard should be disclosed. The fair
presentation satisfies the requirements for materiality, reliability, understandability and
comparability of information in the financial statements.

» Going concern — it is determined as a basis for preparation of the financial statement. There
is a belief grounded in its substance that, in the following twelve months (this is the shortest
period), the entity will continue its activities without curtailing the volume of such activities and/or
expecting insolvency procedures or liquidation, respectively. To that effect, management needs to
make assessments, basically on the grounds of accounting information, of present and future risks,
losses, benefits and profits in entity’s activity. Essentially, this is an implementation of the analysis,
forecasting and cognitive functions of accounting, which come as a continuation and consequence
of the generated information and an exercised control. Going concern circumstances shall be
disclosed. Any occurrence of uncertainty indications in the continuation of activity or its limitation,
respectively, shall also be disclosed. The going concern principle is of great importance for the
interests and decisions of the users of information in the financial statements.

« Accrual basis of accounting — this is an inherent principle of accounting. Its economic
substance is expressed in the reporting of assets, liabilities, equity, income and expenses originating
in the business operation when incurred, regardless of the time of their monetary expression.
Accrual basis of accounting is a key principle when preparing the separate components of financial
statements, for the exception of the Cash Flow Statement. Its application requires the ownership
forms and the financial sources, as well as the types of costs and revenues to be reflected according
to their qualitative characteristics in the monetary value assessment, at the moment when the
recognition criteria are met. Their monetary expression does not influence the generation of current
accounting information and their presentation in the financial statements. The recognition criteria
involve reliable assessment and:

- for an expense to be recognized there should be a reduction of assets and increase or
generation of liabilities;

- for a revenue to be recognized there should be generation or increase of assets or reduction
of liabilities;

- for an asset to be recognized future economic benefits should be expected and their book
value should be fairly and reliably measured as an acquisition price, cost price or market price;

- for a liability to be recognized there should be a probability that an outflow of resources
embodying economic benefits will occur to settle an existing obligation.

Provided the recognition criteria have been met, the accounting items are presented in an
aggregate form under the respective components of the financial statements: assets, liabilities and
equity in the Statement of Financial Position; income and expenses in the Statement of Profit or
Loss and other Comprehensive Income; the constituent parts of equity in the Statement of Changes
in Equity. The changes in cash are reported by applying the principle of cash flows and are
presented in aggregation in the Cash Flow Statement [19, IAS 7]. Under the principle of accrual-
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based accounting, assets, liabilities, equity, income and expenses are presented in the financial
statements for the year in which they occur.

» Materiality and aggregation — materiality is a characteristic which contributes for the
attainment of relevance of the information in the financial statements. It has already become clear
that the materiality threshold is individual and specific for each undertaking. It is defined as a value
of an item in the financial statements which is omitted or misstated. This could affect the business
decisions of users, as well as to violate the requirement for true and fair presentation of the material
and financial position, the financial results of the operating activities, the changes in cash flows and
equity. Materiality is realized through aggregation. The accounting data generated on an ongoing
basis is aggregated in concise, specific and individual items of financial statements. The aggregated
information concerns:

- essential elements as individual items if there are no other items similar to them;

- essential groups of similar assets, liabilities, revenues, expenses, equity elements in distinct
balance sheet items;

- non-essential items are not presented but their disclosure is possible at the discretion of the
entity;

- items of different economic substance are presented in aggregation if they are immaterial

- items of the same economic substance are aggregated when their individual values are
insignificant and/or this aggregation contributes for a better clarity of the information presented in
the financial statements.

Materiality and aggregation are primarily intended for the understandability of financial
information. Thus, the users are able to understand the general financial and material position by
specifying the dependencies, structure and other specifics of the undertaking.

« Offsetting — the intent of this requirement is deemed to preserve the distinctiveness of the
qualitative and value characteristics of the reporting items. That is why, its substance incorporates
the requirement that offsetting between assets and liabilities or revenues and expenses shall NOT be
performed. Separate reporting of assets, liabilities, income and expenses is required. Reductions in
the value of assets by the values of their corrective adjustments are not considered an offsetting.
The purpose of this principle’s application is for the users of financial information to understand the
nature of the business operations that have been performed and to estimate the potential cash flows
of the entity.

* Frequency of reporting — it is applied by determining the period for which the financial
statements are prepared. It covers 12 months. The presented information concerns the current and
the previous reporting/fiscal year. Thus, the frequency of reporting reflects comparative information
and is a precondition for making analyses, forecasts and adequate decisions. Reporting frequency
may differ from the annual period when specific purposes such as management, attracting of
investors and creditors, etc. are concerned. Therefore, a modification of the period for which
financial statements are prepared is admissible by disclosing the reason for this and that the
presented data is not completely comparable.

» Comparative information and consistency of presentation — it is achieved through the
presentation and classification of items in the financial statements in a consistent manner over the
different reporting periods. That is the reason why, accounting policies and methods of evaluation
are required to be retained and consistently applied®. The objective is to attain comparability of

31 Consistency refers to the application of the same accounting policies and procedures over different reporting periods.
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aggregated accounting information. Consistency appears to be the instrument for the
implementation of this objective. [20, p.57]. Comparability of data and indicators over different
reporting periods is possible to be achieved by the application of this principle. This provides an
opportunity for outlining the tendencies in the activities and future development of an undertaking.

There is a Law on Accounting adopted and applied in the Republic of Bulgaria, which
regulates the principles of measurement and presentation of elements in the financial statements.
[21, art.26]. They correspond to the characteristics interpreted above, specified in IAS 1
Presentation of Financial Statements, involving also the principles:

* Prudence — this principle is associated with skepticism as attributable to accounting. Its
substance is expressed in the assessment and reporting of presumable risks and expected probable
losses in the accounting treatment of business operations for the purpose of obtaining the actual
financial result. It is implemented by creating adequate accounting information about negative
circumstances. By doing so, no transfer of insecurity about distinct assets and/or liabilities from the
current to a future reporting period is admitted, and unfavorable financial situations are thus
prevented. By means of the prudence concept, assets and liabilities, revenues and expenses are
presented in their objective value — they are neither overestimated nor underestimated. This is a
precondition for neutrality and reliability of information in the financial statements. The application
of the prudence concept in accounting is identified to some extent as a pessimistic approach. The
reason substantiating this statement is the generation of provisions (reserves) against future losses,
reduction in the value of assets, alterations in net assets, which is a financial result of the operations
of enterprises, probable higher values of liabilities, etc. It is against this background that the maxim
concerning the accounting profession has become wide-spread: “It is better to be a disproved
pessimist than a fooled optimist” [22, p.105]2.

*Principle of substance over form — the application of this principle requires transactions and
events to have their accounting treatment according to their content, substance and economic
reality, and not formally according to their legal form. “This makes sense, because the principle has
this objective truth grounded at its core — substance precedes form and is a determining condition
with regard to it” [23, p.45]. It could be stated that economic substance and legal form are the two
sides of the cost of capital of every undertaking. Therefore, when generating accounting
information, the economic substance of arising facts should be clarified, as this is of particular
importance for the effective continuation of the accounting process. Accordingly, ownership forms
are characterized as diverse in quality — non-current/fixed and current; tangible, intangible,
financial, monetary and estimated, taking into account their form of acquisition, which is their
juridical origin. Sources of finance reflect the legal form, while assets — the economic substance,
which is central when carrying out business activities, because their correct functioning is a main
precondition for the entity to continue as a going concern.

« Independence between reporting periods - the meaning of this principle is that every
reporting period is treated on its own, regardless of its objective relation with the prior and the
subsequent reporting period. The financial data at the beginning of the reporting period must
correspond to the data at the end of the preceding reporting period. By doing so, the objective
relationship between two consecutive reporting periods is implemented and the values of the
closing situation of assets, liabilities and equity for the previous year are identical to their values at

32 Prudence concept is included as a qualitative characteristic of information in the financial statements under the IASB
project (International Accounting Standards Board) concerning the amendment of the Conceptual Framework for
Financial Reporting 2010. (author’s note)
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the beginning of the new reporting year. Essentially, this constitutes a value relationship between
an opening and closing balance sheet. To this effect, it is necessary to apply a single methodology
of accounting treatment.

» Measurement of items recognized in the annual financial statements at cost of acquisition:
measurement is an element of the method of accounting. Its correct determining with regard to
assets, liabilities, equity, income and expenses is of particular significance for the reliability of
financial information. It is stipulated in the currently effective Law on Accounting that a
measurement should be applied on the basis of “cost of acquisition” method. In essence, this is the
“historical price” approach according to which the measurement of a certain asset, source of capital,
income and expense is according to the actual price, the price established at the moment of its
origination. The different variants of assets and liabilities acquisition lie in the center of the
manifestation of the historic price as a purchase price, cost and fair value. [8, p.85-90].

The clarified substance of the principles applied in accounting identifies them as restrictive
rules in the generation of accounting information for different business operations in the capital
turnover accomplished in the undertakings.

The specified principles or characteristics, respectively, are in conformity with the
requirements about the qualities of information in financial statements. Thus, the strategy for
material, reliable, comparable and understandable information is implemented, which is an
intrinsic feature of the theoretical foundations of accounting. These are the actual qualities of the
content of financial statements that correspond to the contemporary economic conditions. In this
manner, the financial statements reflect the strategy in the development of accounting theory and
practice through the principles/characteristics for preparation and presentation.

Summary: The main aspects in the theoretical substance of financial statements are presented
from the standpoint of the general theory of accounting and in the following more important
directions:

- Financial statements provide information about the subject of accounting and are an
instrument for the application of the accounting method for aggregation of accounting information.

- Accounting functions — information, control, as well as analytical, cognitive and
gnoseological functions are also demonstrated through the information presented in the financial
statements. The diverse applicability of financial statements is a reason to define communication as
a function accompanying the information and control functions.

- The qualitative characteristics of presented information determine the usefulness of the
financial statements for their users.

- The information presented in the financial statements implies the application of the
principles/characteristics distinctive for accounting and stipulated in the applicable accounting
standards and laws.

This is a reason for the financial statements to be considered and understood as strategic
guidelines in accounting theory and practice

Based on the presented theoretical characteristic, financial statements could also be defined
as a summarized expression, illustration, why not even as a picture of the business reality in an
enterprise, at a particular moment in time, with the application of certain accounting standards and
implementation of legal requirements.

3. Main aspects in the practical substance of financial statements

The practical substance of general purpose financial statements for individual entities is
identified through the form of their presentation. Along with this, the classification of their content
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is of particular importance. The aim is for the financial and material position of business entities to
be presented in a model suitable for the users. Therefore, the form of financial statements and the
architectonics of the information provided in them are a tactical approach and means of achieving
faithful, relevant, comparable and understandable information. This facilitates the process of
making decisions for investments in a reporting entity by potential creditors. This is why the form
and content of general purpose financial statements are subject to standardization [24, p.36-39].

International Accounting Standard 1 Presentation of Financial Statements sets out the general
provisions for presentation of financial statements, provides guidance on their structure and the
minimum requirements to their content [19]. In this connection:

The components of financial statements are3:

- a statement of financial position as at the end of the period;

- a statement of profit or loss and other comprehensive income for the period,;

- a statement of changes in equity for the period;

- a statement of cash flows for the period,;

- notes, comprising a summary of the accounting policies applied and explanatory notes on
the separate elements: assets, equity, liabilities, income, expenses, significant changes in the
available cash and net assets.

The specific feature is that an accounting policy, which is retrospectively applied or implies
restatement of respective items, requires the preparation of a balance sheet as at the beginning of the
earliest comparative period.

Directive 2013/34/EC [25, Annex Ill u IV] provides patterns of the structure and content of
the separate components of financial statements. The highlights are as follows:

The statement of financial position (also referred to as balance sheet) presents the assets,
liabilities and equity (net assets) of an entity, as at a certain date®*. They are arranged in a manner
which clearly displays the property and financial structure. The objectives are:

- the users shall be able to make decisions with regard to their interests in an enterprise;

- conducting an effective corporate governance.

The tactics (actions) to achieve the purposes and objectives constitute a classification of
elements according to certain criteria. Through the medium of the applied criteria, the qualitative
characteristics of information are to be achieved, primarily understandability and faithful
presentation of the types of assets and sources of capital — equity and borrowings. This is a reason
for the products of tactics to be standardized in the following directions:

- two layouts of the statement of financial position are possible — single-sided (vertical) and
two-sided (horizontal);

- the classification criteria with respect of assets are the duration of their participation in the
business operations and the degree of liquidity, while those concerning liabilities are — the period of
their repayment, their chargeability, respectively. According to these criteria, assets are identified as
non-current (fixed) and current, and the liabilities — as non-current and current.

- Equity is presented in the two-sided layout of the balance sheet, in the first section of
liabilities, and in the single-side layout, it is in the last section (Section L ,,Capital and Reserves*
[26, Annex IV]).

3 The constituent parts of financial statements are denoted in IASC 1 Presentation of Financial Statements under the
notion ,,components“ [19, IAS 1, §10].

3 The types of assets, liabilities, constituent parts of equity, income and expenses are identified with the notion
»elements® and ,,items“ in IAS 1 Presentation of Financial Statements [19, IAS 1, §54].
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- Line items are for the separate assets, liabilities and constituent parts of equity. They are
presented according to the requirements on materiality.

- The initial measurement and presentation of assets and liabilities is at cost of acquisition or
at fair value. The subsequent measurement is according to the accounting policy applied by the
entity. It specifies one of the two revaluation principles: historical price or fair value.

The statement of financial position is often defined as a ,,picture® of entity’s assets and capital
sources as at a certain date. It is adopted as a main component of the financial statements.

The statement of profit or loss and other comprehensive income (also known under the name
,profit and loss account™) is intended to present the changes in equity not connected with the
owners for the reporting period. These changes reflect the total comprehensive income for the year,
which comprises:

- Recognized revenues and recognized expenses, taking into account that the difference
between their total values forms the profit/loss for the period.

- Other comprehensive income which is the result of the application of the equity method in
the accrual based accounting, pursuant to the applicable accounting standards. Its value involves the
changes in the revaluation surplus for non-current tangible and intangible assets [19, IAS 16, 839
and 1AS 38, 8§85]; actuarial gains and losses on defined benefit plans [19, IAS 19, §122]; gains and
losses from foreign currency translation [19, IAS 21, §30] and others.

There are two variants of the content of comprehensive income suggested in Directive
2013/34/EC [26].

The first variant suggests that the total comprehensive income should be presented as a single
common statement. It includes profit, loss and other comprehensive income. Its title is ,,Statement
of profit or loss and other comprehensive income®. Its content is structured in two sections: one for
the income and expenses and a second one — for the elements of the other comprehensive income.

The second variant presumes the total comprehensive income to be presented in two distinct
statements. The income and expenses recognized for the period are summarized in a single
statement under the title ,,Statement of profit or loss (Income statement)“. A second (separate)
statement reflects the constituent parts of the other comprehensive income — ,,Statement of other
comprehensive income*.

The qualitative display of expenses is presented according to their economic substance or
according to their function.

The constituent elements of the other comprehensive income are presented as net or gross
amounts according to the fiscal effect. If the values are gross, then the obligation is displayed in a
separate item.

The layout of income, expenses and the elements of other comprehensive income is vertical
[26, Annex V and VI]

Entities select the model of the scope of content, the variant of presenting expenses and the
value of the elements of other comprehensive income on their own.

Summary of the variants of preparation and presentation of the statement of profit or loss and
other comprehensive income:
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According to the scope of content: Presentation of expenses Value of the elements of
other comprehensive

Asingle Two statements: | By economic By function | Net value Gross
statement: - Profit and Loss | substance value and
- Section | Statement; (nature) a separate
,,Jncome and - Statement of item for
expenses* other the fiscal
- Section 11 comprehensive effect
,,Other income
comprehensive
income*

The statement of profit or loss and other comprehensive income presents the dynamic
manifestation of assets and liabilities for the reporting period. Thanks to this component of financial
statements, the ongoing accounting information about value reduction and growth is aggregated and
verified. Expenses are viewed as a potential for generation of future revenues. The earned revenues
constitute a basis for the generation of expenses and acquisition of assets. In essence, this is an
accomplished reproduction process, with regard to which a financial result is determined. The
objective is for owner’s invested capital to be recovered and to increase. The information provided
in the statement of profit or loss and other comprehensive income is of significance for the
formation of forecasts/predictions and decisions about the future income of the enterprise.

The statement of changes in equity principally involves information about the alterations in
net assets during the reporting period, which do not result from transactions with the owners; total
comprehensive income; dividends voted; value movement of the equity elements that are due to
changes in accounting policies and error corrections. The aggregated indicators in the statement of
changes in equity correspond to the section ,,Capital and reserves® in the statement of financial
position.

The form and content of the statement of cash flows are subject to regulation in a special
standard [19, IAS 7]. Cash flows are presented as inflows and outflows in three aspects: from
operational, from investment and from financial activities. When preparing the statement of cash
flows, one of the two methods should be applied: direct and indirect. Cash flows are reflected as a
gross amount according to direct method, and according to the indirect method - as a net amount of
cash inflows and payments. The information in the statement of cash flows presents the dynamics of
entity’s liquidity structure. This clarifies the changes in assets, liabilities and equity.

Explanatory notes comprise the applied accounting policy and explanations about specific
items from the statement of financial position and the statement of profit or loss and other
comprehensive income. They also expose management’s assessments of going-concern status,
presumptive risks, capital/equity requirements, and other circumstances of particular significance
for entity’s business.

The enterprises in the Republic of Bulgaria the accounting basis of which are the International
Financial Reporting Standards (IFRS) are regulated in the Law on Accounting [20, art.34, par.1].
The remaining enterprises apply the international or the national accounting standards at their
discretion. The accounting legislation of the Republic of Bulgaria is synchronized with the
regulations of the European Union.

The form and the titles of the separate statements and their structural parts should be the same
over the distinct reporting periods. This is the tactics for the achievement of the strategy concerning
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the usefulness and understandability of the information provided. Therefore, the evolution in the
form and content of the components of financial statements can be regarded as a strategy and tactics
in the development of accounting theory and practice.

Summary: The main aspects in the practical substance in financial statements are viewed
from the standpoint of business practice. The form and content of financial statements is
standardized to serve the purposes of the users of the information presented. Based on the
characteristics specified for the statement of financial position, statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows, the
understanding and adoption of financial statements as a tactical guideline of the accounting theory
and practice is logically justified. They present assets, equity, liabilities, income, expenses, profit
and loss, the changes in cash flows as at a certain date in conformity with the application of
particular accounting standards and legal requirements.

Conclusion

The subject of financial statements has a broad scope. Some of the main aspects of their
theoretical and practical substance have been explored in this paper as a matter of principle. The
summarized inferences and results of the survey are as follows:

* It has become clear that the aggregate presentation of the forms of property exists even from
the very inception of accounting activities. Its development follows the evolution of accounting as a
practical activity and subsequently as a science with its own subject of study and method of
research.

* The theoretic substance of financial statements is substantiated as a strategic guideline of
accounting theory and practice due to the following major circumstances:

- Financial statements provide information about the subject of accounting and are an
instrument for the implementation of the accounting method for accounting information
aggregation. This implies an objective cognitive process and accounting empirics.

- Financial statements are practical realization of the functions of accounting. The aggregate
information in the statements is the outcome of a complex and consistent manifestation of the
information and control, analytic, cognitive and gnoseological functions. The diverse applicability
of financial statements is a reason to identify the communication ability as an accompanying and
supporting function by implication of the information and control functions.

- The qualitative characteristics of the information determine financial statements usefulness
for their users.

- The information provided in the financial statements is an application of the
principles/characteristics distinctive for accounting and defined in the applicable accountings
standards and laws.

* The practical substance of financial statements is justified as a tactical guideline of
accounting theory and practice because of the following major circumstances:

- The components of the general purpose financial statements: statement of financial position,
statement of profit or loss and other comprehensive income, statement of changes in cash flows and
the notes come in a standardized form which allows the users to satisfy their needs of information
about the reporting entity.

- The content of the constituent parts of general purpose accounting statements is of
respective architectonics which makes the presented information understandable.

- The standardized form and content of the components of financial statements contributes for
the information to be useful for its users. In fact, these are tactical activities intended to achieve the
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purpose of financial statements, that is: to provide information about the financial position in statics
and dynamics, about the performance results and about the movement of cash flows of the reporting
entity. This information is intended for a broad spectrum of users of diverse interests. The needs of
information of every single user are satisfied through the form and content of financial statements
components.

General purpose financial statements can be reasonably approved as strategic and tactical
guidelines of accounting theory and practice. They combine the practical implementation of
accounting methods by means of specific knowledge in the presentation of the financial and
material position of an entity, entity’s performance results, and cash flow movement. The
information contained in the statements reveals the past and present situation of assets, capital,
liabilities, income and expenses, cash flows, and outlines a probable future development.
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1.10 EKOHOMIYHA 1 ®1JIOCO®CbhKA ITPUPOJIA AKOCTI OBJIKOBOI
TH®OPMAIIII: TEHE3A I CYYACHICTbH

Caooscvka L.b., k.e.n., npogecop kaghedpu oonixy i ayoumy Jlyyvxoco HTY

EdextnBHa [isIBHICTD  OyIb-SIKOTO  MIANIPHEMCTBA 3HAYHOIO MIpPOIO  3aJCKUTh  BilX
MPAaBUIBHUX, KOHKPETHUX YIIPABIIHCHKUAX PIllIEHb, SIKI y CBOIO YEPry TAKOXK € 3aJCKHUMH BiJ
0araTb0X YMHHUKIB, CEpeJl IKUX MPOBIHE MICIIE BiZIBEIEHO SKOCTI 00J1iKOBO1 iH(pOpMAaIIii.

SIKiCTh — KOMIUIEKCHE IHTErpyroUe MOHATTS YCiX IPOIECIB KUTTEAISIIBHOCTI, CIIPSIMOBAHO1 Ha
3aJI0BOJICHHSI PI3HOMAHITHUX MOTPeO CYCHUIbCTBA 1 KOXKHOI JIIOAUHU OKpeMo. IIoHATTS skocTi
MPOMIIIO €BOJIIOMIMHUM MIJIAX PO3BUTKY BiJl aHTHYHMX YaciB JI0 CHOTOJHI 1 Ma€ OaraToacreKkTHI
TPaKTyBaHHS.

PosrnsiHemo, 1o npezacrasiigie cob60t0 KaTeropis «sKicTb». s modatky BapTO pO3IISIHYTH
«IKICTBY SIK PLI0COPCHKY KaTEropito.

SxicTh € 0O/IHI€I0 3 HAWAABHIMIMX KaTeropii. SKiCH1 ysSBIEHHS BUHUKIIHU 3aJI0BTO JIO0 TOTO, SIK
chopmyBanucss 1 ctanm  mpenMeroM  (dimocodcerkoro anamizy. Haidimeproro mepeayMoBORO
(dbopmMyBaHHS YSIBIEHb MPO SKICHY BH3HAYEHICTh SIBUI 1 BIACTUBOCTEH, IO IM BIACTUBI, Yy
CBIZIOMOCTI TEpPBICHOTO CYCIUJIbCTBA MPHU3BIB PO3BUTOK MPAKTUYHOT AISUIBHOCTI JIIOJUHHU.
[IpenmMetn, K1 HOTpPAIUISUTH B chepy NPaKTUYHOT AISIIBHOCTI 1 OyiIM 3/1aTH1 3aJI0BOJIbHATH MOTPEOH
JOIMHU, POPMYBAIH B HOTO CBIIOMOCTI IIEBHY SIKICTh, @00 BJIACTUBICTH 33/I0BOJICHHS] BUHHUK AFOUHUX
notpe0. [Ti3HimIe 011 IHTYITHBHO KOPUCTYBAIKCS CY/DKEHHSM MPO SAKICTh a00 SKICHOT 03HAKH, ITI0
BIIpI3HSE OJHY piv Bif 1HIIOI. TakuM YMHOM, y CBOTA €BOJIIOII B TIEPBICHOMY MUCIICHHI MTOHATTS
«AKICTB» MPOMIILIO HUIAX BiJ HOr0 OTOTOKHEHHS 3 BJIACTUBICTIO SIBUINA A0 YSBIEHHS JIIOJUHU PO
SIKICHY BU3HAYCHICTD SIBUIIIA.

VY mporneci po3BUTKY ICTOPUYHOTO MHUCIICHHS MPO CBIT 1 JIOAWHY, TMOHATTS SKOCTI HaOyBae
KOHIICNITYATbHUN XapakTep y ¢utocopchbkoMy 3HaYeHHI. Po3yMiHHS clioBa «SIKICTB» B HOTO
¢inocopcrkOMy 3HAUEHHI CTaJl0 OCHOBOIO 3BHYANHOrO JIEKCMYHOTO 3HA4YeHHs. Tak, 3a HOBUM
POCIMCHKUM EHITUKIIONICTUYHUM CJIOBHHKOM SIKICTh — 1€ «(]imocodchka KaTeropis, 1o BUpaKae
ICTOTHY BU3HAUYEHICTh 00 €KTa, 3aBSKHU SKIM BiH € came IIuM, a He iHmuM» [18, c. 495].

Sxicte BimOOpakae CTIMKE B3a€EMOBIIHOMICHHS CKJIQJIOBHX €JIEMEHTIB 00’€KTa, sKe
XapakTepu3ye Horo crenudiky, Ta Ja€ MOXIHMBICTh BIIPI3HATH OAMH 00’ €KT Bif iHIIUX. Pazom 3
TUM SIKICTb BUPAXKa€ 1 T€ 3arajibHe, 1110 XapaKTepu3ye Bech Kilac OJHOPITHUX 00'ekTiB» [20, c. 252].
Take po3yMiHHSI SKOCTi CKIIajgocs B pe3yibTaTi y3arajabHEHHS MPAKTUKW HAyKOBOIO IMI3HAHHS 1
YKUTTS, 1110 3THIITUJIO CBOE BioOpakeHHs 1 B IHIIUX PUIOCO(OCHKUX KAaTETOPIAX.

VYsaBneHHS Mpo SKICTh B Mpalsgx y4eHHx-¢GinocodiB 1 €BOJIOLIS 3MICTY JaHOi KaTeropii
MPOTATOM BCHOTO PO3BUTKY P110cO(DCHKOT JYMKHU MPEICTaBIeH] B 101. A.

BBakaeTncs, 1110 BIeplle AaHa Kateropis Oyna po3risiHyTa B npaisx Apucrorens me y 111 ct.
70 H.e. BiH BBaxkas, 110 SIKICTh, BUCTYIIAE K OJIHA 13 AECATU KaTeropii, Ha siki ¢pinocod MoaUTHUB BCi
peui peanmbHOCTL. | sk ofHa 13 Kareropii skicTh Iie MoOiyHa 0OCTaBMHA, 3a JIONIOMOIOI0 piu €
SKOTOCh THITY YU BUAY; MOOIYHA 0OCTaBHHA, 110 BKa3ye, sIKOO € piy (i1 3MICTOBHI SIKOCTI Ta (JOPMH)
1 sk piu mie (11 37aTHOCTI Ta HaBMakW); MOoOIYHA 0OCTaBHHA, KOTPa € 30BHIIIHBOIO OI[IHOYHOIO
bopmoro.

Y cBoeMy TBOpi ApHUCTOTENh aHANI3ye MOHATTS SIKICTh TaK: «Ipo MoiiOHEe 1 HemojiOHe
HaeThcst MOBa TUTBKM MO BITHOIIEGHHIO 10 sSIKOCTei. HacmpaBai onuH mpeaMer He € MOAIOHUM J0
iHIIOTO 3 OOKY OYyAb-4OTO IHIIOTO, KPIM TOTO, OCKUIBKM BiH JA€ThCS SIKICHO BUPAKEHHM; TOMY

103



BIIMIHHOIO O3HAKOIO SIKOCTI MOXE BBaXATHCS Ta OOCTaBMHA, IO NP0 MOMIOHE Ta HEMoJi0He
WAETHCA TUIBKH 110 BIIHOIIEHHIO 10 HHOT'OY.

Mu BBaxkaemo, 1o ¢iocod y 1aHOMY TBOPI XOTIB MIAKPECIUTH MIHIMBHHA XapakTep SKOCTI
10 BIJHOIICHHIO IO BCHOTO: XOPOIIE BIJHOUICHHS MDK JIIOJIbMU MOX€E IEPETBOPUTHCH HA TIOTaHE,
3JI0pOBa JIFOIMHA HAa XBOPY 1 T.1.

[Tizaime I'erenp TpeacTaBUB SKICTh SIK JIOTIYHY KaTEropiro, MO0 € CKIIAJOBOI 0a30BOTO
CTYNEHs MWi3HAHHS pedYeil 1 CTaHOBJIEHHS CBITY, Ta TaKy Kareropiro, mo 0e3rmocepeaHbo
XapaxkTepu3ye OyTTs 00’ eKTa.

[Iporte, #mum pokw, i, JOCHPKyBaHa HaMHU KaTeropis 3MiHIOBaja CBOE TpaKTyBaHHS,
JOTIOBHIOBAJIACh Ta po3KpuBayiach 30BCiM mo-iHIOMY. ¥ XVI-XVII cT. Ha 0CHOB1 MEXaHICTUYHOTO
CBITOTJISITY, SIKMA CKJIaBCS Ha TOW yac, mpoliieMa SIKOCTI TMouaja PO3YMITHUCA I0-1HIIOMY.
®dinocodu naHOI €rnoxu MOAUIMIM BCl BiAOMI iM SKOCTI Ha MEpPBUHHI 1 BTOpUHHI. llepBuHHMMHU
CTaJli HA3UBAaTUCh Ti, SIKI CHPUNUMAIOTHCA YYTTEBO 1 SIBISIIOTH COOOK0 IPOCTOPOBO-T€OMETPUYHI
BJIACTHBOCTI peyell, MOB’s3aHl 3 MPOTSDKHICTIO. Bcel IHINI cTanu po3rigaaTvcs sK Cy0’€KTHBHI
UTI031i, SIK MPOAYKTU OpraHiB BIAYYTTIB JtoauHU. | Tuibku B HiMmenbkid ¢urocodii kinusg XVIII
novatky XIX cT., 3HOBY BIJpOJAMIIOCS TIaJIEKTUUHE PO3YMIHHS SKOCTI (K BBaxaB ApucroTens) [21,
c. 122].

JluHamika morsaaiB Ha GUTOCO(ChKY KaTeropito «sIKiCTh» HaBeaeHa y Tadi. 1 [6, c. 47-56].

Taoauna 1
JAunamika ¢isocodpcrkoi kaTeropii «sAKicTbH»
No ABTOp Po3yMmiHHS TOHSATTS
1 SIKicTh, K pI3HMI MDK npeaMeramu. Judepeniailisg 3a 03HAKOIO
Apwuctorens (I cr. 7o H.€.) - AP p Judep
«XOpOIIE — TIOTaHe».
2 SIKicTb € TOTOXHOIO 3 OYyTTSIM — BH3HAYCHICTH, TaK OYb-TIO
I'erens (XIX crt. H.€.) ’ YA
repecrae OyTH THM, 1[0 BOHO €, KOJIM BOHO BTpava€e CBOIO SIKICTh.
3 SIKicTb — BJIACTHBICTh YW HAJISKHICTH, BCE, IO CKJIAJAE€ CYTHICTH
B. Jans (1881 p.) .
ocobu, abo pedi.
4 VY. Ulyxapt SlkicTe Mae aBa acmekTu: cy0’eKTHMBHHUMA OiK: HACKUTBKH pid goOpa
(1931 p.) Y TIorana; 00’ €KTUBHI (i3WYHI XapaKTePUCTHKH.

Cporoani, 6arato HayKOBIIIB PO3BHUTOK CTPYKTYPH KaTeropii sIKOCTI MOB’S3YyIOTh i3 HOBOIO
napaaurmoro O. Cyberro. TeopeTHYHOI OCHOBOKO MAapagUrMH € B3a€EMOJIIS SKOCTI 1 KUIBKOCTI
(TpUHIMIHN Ta 3aKOHOMIPHOCTI T'€HE3H SKOCTI SIK CHCTEMH ).

3a O. Cyberto, fKICTh € CKIAAHOW (UI0cOPCHKOIO, EKOHOMIYHOIO, COIIAIbHOI0 Ta
CYCHUILHOIO CHCTEMHOIO KaTEropi€ro, BA3HAUYCHHS SIKOT PO3KPUBAETHCS Yepe3 KOMIUICKCHY CUCTEMY
BU3HAYCHB:

® SKICTh 11 — CYKYITHICTh BJIACTHBOCTEH;

® SKICTh € CTPYKTYpHOIO (iepapXiuyHa CHUCTeMa BJIACTUBOCTEH abo SKOCTeH 4acTHH 00’€KTa
abo mporiecy);

® SKICTh € TUHAMIYHOIO CUCTEMOIO BIACTHBOCTEH;

® SKICTh € CYTHICHOI BHU3HAYeHICTIO 00’ekTa abo Tmpolecy, IO BHPAXKAETHCA B
3aKOHOMIPHOMY 3B’SI3KY BCIX CKJIaJJOBHX YaCTUH Ta €IEMEHTIB;

® JKICTh € OCHOBOI ICHYBaHHA 00’€kTa abo mpolecy, B €IHOCTI 30BHIIIHBOTO 1
BHYTPIIIHBOTO, TOTEHIIHHOTO 1 peaJIbHOTO CEPEIOBUIIA;

e KiCTh OOYMOBIIOE creuudiuHy peaklilo Ha 30BHIIIHI BIUIMBH, IUTICHICTb,
YIOPSAKOBAHICTh, CTIMKICTh OJIMHUYHOTO MPOIECY UM MOJIIT;

® SKICTh CTBOPIOBAHUX JIFOJAMHOIO 00 €KTIB 1 MPOIIECIB, HA BIAMIHY BiJl AKOCTEH IHIIUX SBUII]

MPUPOAU, CHPHUUMHSE I[IHHICTh BIIMOBIAHMX OO’€KTIB 1 TMpOILECiB, iXHIO NPUIATHICTH 1
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MPUCTOCOBAHICTH JUISI IEBHUX MPU3HAYCHD, IIIJICH, 3aBIaHb, YMOB, BUCYHYTHX JIFOJJUHOIO.

OT1xe, 3 ¢u10co(ChKOT TOUKH 30Dy, SAKICTh K HAyKOBA KAaTEropis BKJIIOYAE Psiji iCTOPUYHO
cOpMOBaHUX y CBITOTJISAI JIIOAWHU YSBJICHD PO cede:

1) mimicHy XapakTepuCTHKY pedi. SIKiCTh — Iie Te, [0 TOB’SA3Yye BCi BIACTHBOCTI BOEIMHO, 1
BHpPaXKa€ IUTICHICT pedi. SIKiCTh, XapaKTepU3yIOUH pid SIK HUTICHY CHCTEMY, BHCIIOBIIOE €THICTD il
€JIEMEHTIB 1 CTPYKTYPH, €IHICTh BHYTPIIIHIX 1 30BHINIHIX BiIacTUBOCTeH. [lpm mpomy mix pivdro
PO3yMI€ThCSL BIIHOCHO IIUTICHA 1 CTiiKa MaTepiaibHa CHUCTEMa, IO BKIIOYAE B ceOe B3aeMOJIIO ii
€JIEMEHTIB MK cO0O0I0 1 B3a€EMO/III0 JaHOI CUCTEMH 3 IHIIMMH CHCTEMaMH a00 €IHICTh €JIEMEHTIB,
0 XapaKTEePHU3YIOTHCS BHYTPIINIHIM 1 30BHINTHIM CEPEIOBHINAM IHX CIIEMEHTIB.

BractuBiCTh BUCIOBIIOE SIKYCh OJHY CTOPOHY €IMHOTO Iioro. BmactuBocTi pedi, ski
MIPOSIBIIIIOTHCS. YEPE3 B3aEMOJIIEIO €IEMEHTIB (peueil, MpeIMeTiB) BUCTYNAIOTh BiTOOPaKEHHAM SIK
pedi, Tak 1 il eJeMeHTIB, 1 XapaKTepu3ykloTh pid 3 OOKY HE JIMIIE BHYTPIIIHBOTO, @ W 30BHIIIHHOIO
3MICTY; SIBJISIFOTHCS BUPAKEHHSAM TI€T UM 1HIIOT cCeU(IYHOCTI pedl, TUIbKHU 1i SKICHOT BU3HAYEHOCTI]
(npo1ieciB, SBUII) Y€pPE3 E€IHICTH €IEMEHTIB 1 CTPYKTYPH; BOJIOAIIOTh MIHJIUBICTIO (AMHAMIYHICTIO) 1
€JTHICTIO; OyBaIOTh SIK 3arajbHi, TaK 1 CHEHU(IUHI.

2) CTIAKICTh pedl. MOMEHT CTIMKOCTI SIKOCTI pedl BU3HAYAETHCSA TAKOXK E€IHICTIO 30BHINTHIX 1
BHYTPIIIHIX BJACTUBOCTEM.

3) cnemudiky pedi (sBuma). AkicHa crienudika pedi BUBHAYAETHCA K KOHKPETHA CYKYIHICTh
BIacTHBOCTEN. Bu3HaueHicTh nependavae OyTTsS KOHKPETHUX €JIEMEHTIB 1 iX 3B S3KIB (BHYTPIIIHIX 1
30BHINIHIX). SIKiCTh B LIbOMY BHUIAJKy OyJae BKa3yBaTH Ha MPUHAIEKHICTh 10 peyl JaHUX, a He
THIITMX €JIEMEHTIB 13B’s3KiB. SKICTh € HEOOX1THOI YMOBOIO ieHTH(IKAIIT TIET UM 1HIIOT pedi.

4) mpupoay peueit (K 00’ €KTHBHA KaTEropis).

[Tocrae nmuranns, a HaBimo (itocodam ycix yaciB 1 HapoAiB Tpeba OyJI0 BU3HAYATH TOHSTTS
skocTi? CrnpaBa B TOMy, IO KaTE€ropis SKOCTI BioOpa)kae Ba)JHMBY CTOPOHY 00 €KTHBHOI
JIIUCHOCTI1 OyIb-SIKOTO TIPEIMETa UM MPOIECy — BU3HaUYeHOCTI. OTHOYACHO 3 UM T'€HE3UC TOHSTTS
MPUBIB JIaHy KaTeropiro Bim cyryoo ¢uiocodchkoi 10 Takoi, sKa CTOCYEThCS KOXKHOTO, 0e3
BUKJIIOYEHHS, €JIEMEHTA JKUTTSL.

Came Tomy, nopsaj i3 GuUI0COPCHKUM MOHSTTAM «SIKICTb» 3°SIBUJIOCH Ta 1104aj0 PO3BUBATHUCH
€KOHOMIUHE 3HaUCHHsI LIbOro MOHATTA. [lepeliiemMo 10 aHaNi3y «IKOCT» SIK EKOHOMIUHOT KaTeropii.

XX-Te CTOMITTS CTajl0 BUPIMIAJLHUM Yy PO3BUTKY PO3YMIHHS KaTeropii «ikicTh». Bueni
MoYaJIi BHOKPEMJIIOBAaTH OKpEME MicIe JOCHIIDKYBaHIA KaTeropii y €KOHOMIYHHX HayKax;
BiZI0OYJI0CS O3UILIIOHYBAHHSI JAHOTO MOHATTS HA CHOXKUBYOMY PHHKY; CTAJIO MPUCYTHIM PO3yMIHHS
TOTO, 110 J]aHA KaTeropid € KJIYOBUM ACHEKTOM IPHU OLIHI TOrO YU IHIIOIO MPOJYKTY, MOCIYTH
To1o. TpakTyBaHHS €KOHOMIUHOT KaTeropii «sIKicTb» HaBeleHa y Tabm. 2.

3 tabnuii 2 BUAHO, 10 BYECHI HE MM €IWHOT AYMKHU IIOJI0 TepMiHa «siKicTh». Ha Hamry
OYMKY, Tl 4d 1HOIT pO30DKHOCTI MPUCYTHI 3 Ti€l MPUYMHHU, IO JaHE TMOHSTTS KOPUTYETHCS B
3aJIeKHOCTI Bijl cepu Horo 3acToCyBaHHS.

Bimomuii smoHchkuit Buennit K. IcikaBa mig SKICTIO pO3yMiB BIIACTUBICTb, IOBHICTIO
3aJI0BOJIBHATH TMOTPeOH CHOXKUBaudiB. AMepHKaHCbkMi BueHMH JIk. /[KypaH po3risgaB MOHSTTS
SAKOCTI 3 JBOX CTOpiH: 3 OO'€KTMBHOI CTOPOHM SIKICTb — NPUIATHICTb JUIS BHUKOPHCTAHHS
(BIAMOBIHICTh TMPU3HAYEHHIO); 3 CYO'€KTHBHOI CTOPOHM — SKICTb € CTYIIHb 33JJOBOJICHHS
crokuBava (s peaizallii JaHOro acleKTy BUPOOHMK MOBHHEH JI3HATHCSA MOTPEeOH CHOXKUBAUiB 1
3poOUTH CBOIO MPOAYKI[iFO TaKOI0, II00 BOHA BIAMOBIANA IUM BUMOTaM).
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Tabumus 2
CyTtb KaTeropii «sIKicTb»

No ABTOp uratu

1 | Kpocbi ®@.b. | «SkicTp — wme 3aranbHa CYKYMHICTh XapakKTEPUCTHK NPOAYKLii Ta MOCIYTH, IO
BIZIHOCATHCS 10 MAapKETHHTY, pO3pOOKH, BUPOOHUIITBA i TEXHIYHOTO 0OCITyrOBYBaHHS,
3a IONIOMOTOI0 SIKWX MPOAYKIIISl 1 MOCIyra MpH CBOEMY BUKOPHCTaHHI 3aI0BOJBHUTH
OYiKyBaHHSI CIIOKUBAYAY.

<«IKICTB, SIKIIIO MU X0YEMO KEpYBaTH HEK, — BiIMOBIZHICTh BUMOTaM.

2 | Hewmunr B. €. | «fxictb Moxe OyTH BH3HAYECHO TUTBKH B TEPMiHaX KOHKPETHOI 0COOM».

[12]
3 Hcukasa K. «IkicTh — Le 3arajbHa CYKYIHICTh XapaKTEPUCTHK IMPOMYKINI Ta MOCIyTH, IO
[13] BIZIHOCATHCS 10 MAapKETHHTY, pO3pOOKH, BUPOOHHUIITBA i TEXHIYHOTO 0OCITyTrOByBaHHS,

3a JIONOMOT'OI0 SIKWX MPOAYKIIISl 1 MOCIyra MpH CBOEMY BUKOPHCTaHHI 3a/I0BOJIHUTH
OYiKyBaHHSI CIIO)KUBAYa.

4 | Jxypan k., | «fkicTh — Ile BTpaTH B CYCHUIBCTBI, BUKIIMKAHI MPOMYKII€IO IICIIsl TOTO, SIK BOHA Oyna
Tarytu T., MIOCTaBJICHA., aJleé HE BKIIOYAlOTh BTPATH, MPHYUHAMH SKAX € BHYTPIITHHO BJIACTHBI

Oeiirenbaym | camiil mpoaykmii (YHKIIIT Ta MOXKIUBOCTIY.

A.tain. [12] | «IcHytoTh 1Ba acnekTH sAkocTi. OMUH MOB’A3aHUN 3 MOJAHHSM MPO SIKICTh pedel sK

00’€KTUBHOI PeaJIbHOCTI, SIKa HE 3aJIKUTh BiJl ICHYBaHHS JIIOJUHH. [HIIMIA acriekT — 3

TUM, IO MU JTyMa€EMO, BITMyBa€MO MIOJO ITi€l 00’ €KTUBHOI PEaTbHOCTI.

«IKiCTh € YSBHOIO XapaKTEepPUCTUKOIO 1 TBEPIDKCHHSM, CIIPABEUIUBICTD SKOTO

MepEeBIPSEThCS HE MPOIecCaMUd MHCJICHHS, a OCKUIBKM BHU3HAYEHHS € TPOJYKTOM

CYBOPO TOYHOTO MUCIICHHS, SIKICTh HE MOXKe OyTH BH3HAYCHAY.

Tyr, mpoaykuis (MPOAYKT) PO3TIISIIAETHCS K MaTepilaJbHUN pe3yabTaT MPOLECY TPYAOBOI
JISUTBHOCTI, IO BOJIOJIE KOPUCHMMH BJIACTHBOCTSAMH 1 NMPU3HAYCHHH IS 3a0BOJICHHS TOTPEO
CYCITUTBHOTO 200 0COOMCTOTO XapaKkTepy.

O6uikoBa iHpopMaIist, OyIydud TOJOBHUM MPOAYKTOM OyXTaJITepCHKOTO OOJIIKY Ta 3BITHOCTI,
BIIHOCUTBCS 10 0a30BUX KOMIIOHEHTIB, 110 CTBOPIOIOTH PE3YJIBTATH TPAIIi.

Komu ocMHUCITIOETBCS SIKICTh SIK €KOHOMIYHA KaTETropis, TO TYT Oe3MocepeIHbO KIIOYOBUM €
BIIHOIIIEHHS JIFOJIEH JI0 Ti€l UM 1HIIOI CYKYITHOCTI BJIACTUBOCTEH MPEAMETY, MPOIYKTY, KIHIIEBOTO
pe3ynbTaTy TOIIO. Y I[bOMY BUMAAKY AKICTh — 1€ CIIOKHBYA OLIIHKA, Ky MOKHA OXapaKTepu3yBaTu
3a OTIOMOTOI0 TAKUX EMITETIB «BUCOKA», HU3bKa», «I00pUI», «IIOTAHUI.

Benukuii eKOHOMIUYHUN CIOBHHK I0JIa€ TaKi BU3HAYEHHS MOHATTS <GIKICTbY. SKICTh —
CYKYITHICTh BJIACTUBOCTEH, O3HAK TOBapiB, MaTepiajiB, MOCIYr, POOIT, IO XapaKTEPHU3YIOTh iX
BIJIMTOBIIHICTh CBOEMY IPHU3HAYCHHIO 1 COPMYITHOBAHUM JIO HHUX BHMOTAM, a TAKOX 3JaTHICTh
32JI0BOJILHATH TMOTPEOM 1 3alUTH CHOXKKMBadiB. SIKICTh — 1€ TOKAa3HUK, 10 Ma€ HEKUIbKICHUM
XapakTep 1 BepOallbHO ONMHUCYE 1 XapaKTepU3ye CTYIIHb BIAMOBITHOCTI ICHYIOUUX BJIAaCTUBOCTEH
JIOCTiKyBaHOTO 00’ekTa (mpolecy, KIHIIEBOIO pe3yibTary) HeoOXiqHuM abo OakaHuM
BIIACTHUBOCTSAMH, 1110 JO3BOJISIE TOBOPUTH PO CTYMIHb JOCATHEHHS 0a)aHOro pe3yibTary [2].

CydacHuil migxia A0 BU3HAYEHHS SIKOCTI KOHKPETHOTO 00’€KTa HUISIXOM OOYMCICHHS BCIX
3Ha4eHb MOKa3HMKIB, L0 XapaKTepU3yloThb Ti 4YM I1HIII HOro BiacTUBOCTI, HaBeleHHI y ISO
8402:1994: «sKiCTh — CYKYMHICTh XapaKTepUCTUK 00’€KTa, IO BIAHOCATHCSA 10 HOTO 34aTHOCTI
3aJI0BOJIBHATH BCTAHOBJIEHI Ta NepeadauyBaHi notpedu» [9].

VY wmbkHapoauux crangaptax I[SO 9001:2008 (E) Bu3HaueHHS SKOCTI CTajlo JAELIO
3arauOuIIoCh: AKICTh — CTYIIHb, JI€ CYKYIHICTh BIACHUX XapaKTEPUCTUK 3a/I0BOJIbHIE BUMOTH [9].
VYsBIEHHS TPO SKICTh 3aBXKIM 3MIHIOETHCS, BOHO OaraTto Big YOro 3aJeXUTh Ta e Ha Ouiblie
BILTUBAE.

Takum uymHOM, MM 0auMMO, L0 B JIITEPATypi MOHATTA SKOCTI TPAKTYEThCA IO-PI3HOMY.
OCHOBHE pO3XOJDKEHHS B TMOHATTAX sAKOCTi, Ha AyMKY M. I'. MupoHoBa, «IeXHTh MK HOTO
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PO3yMIHHSIM B yMOBax KOMaHIHO-aIMIHICTPATHBHOI i PUHKOBOi €KOHOMIKH. Tak, B KOMaHIHO-
aJIMIHICTpAaTHBHIA €KOHOMIII SIKICTh TPAKTYEThCA 3 MO3HUIIT BUPOOHUKA, B TOH Yac sIK B PUHKOBIH
€KOHOMIIIi SIKICTh PO3TIIAIAETHCS 3 MO3UIIIT CIIOKHUBAYAY.

HaBeneni BU3HaueHHs TepMiHA «SKICTh» OOYMOBIICHI MPEIMETOM EKOHOMIYHOI HAayKH, Mij
SKAM PO3YMIETBCS «BHBUEHHS TOBEHIHKM JIIOACH 1 Tpym y BHUPOOHHUITBI, po3moautri, oOMiHi i
CTIIO’KMBaHHI MaTepiabHUX OJIar 3 METOIO 3a/I0BOJICHHS MOTPed Mpu 0OMekeHuX pecypcax» [22]. B
[UIOMY, B €KOHOMIYHHX JOCTIDKEHHSAX B 00JacTi SIKOCTi, BYCHI-€KOHOMICTH TPAKTYIOTh SIKICTh
BUXOJISIYU 3 TAKMX OCHOBHUX (DYHJAMEHTAJIbHUX KaTETOpiid:

1. Crio>xuBYa BapTICTh — CYKYIHICTh KOPUCHUX BIACTHBOCTEH, SIKi CTAHOBJIATH MPEAMET JUIS
CTIOKMBAHHS JIIOAWHOO. Byb-sKa piv, mociyra CTaroTh CIIOKUBYOI0 BAPTICTIO JIMIIE 33 YMOBH, IO
BOHM 37aTHI 3aJI0BOJIBHUTH TOTpeOy. «ToBap €, Hacammepesd, MPEAMETOM, PIYdi0, sIKa 3aBISIKH
CBOIM BJIACTHUBOCTSM, 3aJ0BOJIBHSIE SKICTIO TOTpeOm» [25]. «Tam, e 3HuKae moTpeda B sIKiii-HEOYIb
MIEBHIN CMOXKMBYIM BapTOCTi, MIPOJYKT MepecTae OyTH CHOKMBHOIO BapTICTIO. B SKOCTI CrIOKUBYOi
BApTOCTI TPOJYKT BHUMIPIOETHCS MOTPEOOI0 B HHOMY» [24]. Po3pi3HAIOTH SK OJMHHYHY, TaK 1
CyCHUIbHY CIOKHMBYY BapTICTh [23].

2. Ilotpeba — HEOOXIAHICTD y OyAb-IKHX MpeaMmeTax crokuBaHHs. [lorpeba moBuHHA OyTH
SKICHO 33/10BOJIEHa, TOOTO Ma€ OyTH JOCATHYTA BIAMOBIAHICTh MK SKICTIO BUPOOJIEHOT MPOAYKITIT 1
CYCHUIbHOIO TOTPeOOI0 B HbOMY. SIKICTh IPU LIOMY € MOKa3HUKOM €(EeKTUBHOCTI CYCHUIHBHOTO
BUpPOOHUIITBA [22].

3. Ilpams — mpomec marepiamizamnii moTpeOu 1 1 BTUICHHS B KOPHUCHUX BJIACTHBOCTSIX
MPOJIYKTY.

4. KopucHicTh — Cy0’€KTHBHE, IHAWBITyaJIbHE BIMYYTTS CIOKWUBAadeM CTYIEHS HACHYCHHS
cBoix motped. KpiM Toro, mijgi KOPHCHICTIO CHifl PO3YMITH «CTYIIIHb BHOOpPY TOBapiB 1 MOCIYT
cnoxkuBadem» [8, c. 20] abo «3am0BOJICHHS, OTPUMAHE CIOKMBA4YEeM Bij CIIO)KMBAHHS TOBapy a0o
nociayru (abo Big cnokuBaHHs HaOopy ToBapiB 1 mocuyr)» [3]. Caim TakoX poO3MEKOBYBATH
MOHATTS «SKICTh» 1 «KOPUCHICTBHY», TaK SIK KOPUCHICTh CIIOYATKY € 3aKjajieHa B SKOCT1 MPOIYKIIii
(mocnyru) 1 siBiIsiE cOO0I0 BIACTUBICTH CIOKHMBAYa, IO BIOOpakae CTYIHb WOTO 33aJI0BOJICHOCTI
MPOAYKIIIE€0 (MOCTYror), a SKICTh 1€ CYKYMHICTh BJIACTUBOCTEH MPOAYKIl (IOCIYrH), sKa
00yMOBJTIOE 3/IaTHICTh 3a/I0BOJILHATH TIEBHI MMOTPEOU JTFOICH.

5. Ilnarocnpomoxuuii monut. [loTpeba 1 sSKicTh B yMOBaX TOBAapHO-TPOLIOBUX BIIHOCUH
MOB'S13aH1 3 MJIATOCIPOMO’KHOIO MOTPE0010, a00 MIATOCIPOMOKHUM HOMUTOM, IO (OPMYETHCS Ha
pUHKY [22].

6. CTyniHb 3aJ0BOJIEHHSI MOTPeOU — BHCTYNA€ MOKAa3HUKOM poOOTH Yy cdepl ympaBiIiHHA
akicTio [22]. HeoOXigHICTh BUMIPIOBAHHS SIKOCTi, 3yMOBUJIO MOSIBY TPAKTYBaHHS SKOCTI 31 CTOPOHH
JOCTIIKEHHS CTYIIEHS 3a/I0BOJICHHS CIIOXKHMBaya. SIKiCTh MPOAYKIIii ABIsIE€ COOOI0 CKIAHY TEXHIKO-
€KOHOMIYHY 1 COLlIabHY KaTETropilo ... XapaKTepU3ye 3JaTHICTh MPOAYKIii 32 JOBOJIBHATH MOTPEOH
IpU MIHIMAJBHUX 3aTpaTax Mpali 1 KOIUTIB Ha i CTBOpPEHHsA Ta 3acTtocyBaHHs [8]. SIKicTb
BiJloOpaxkae CTYNiHb KOPUCHOCTI, B SIKii NMPOXYKT Mpaii 3JaTHUM 3aJ0BOJBHUTU Ty YM IHIIY
notpedy [14, c. 70].

HarionansHe ysiBIEeHHS MpO SIKICTh 0a3y€ThCs BIMOBIAHO 10 CTYNEHS 3aJ0BOJICHHSI 3alHTiB
crnoxkuBaviB (pi3MUHUX 0Ci0; FOPUANIHUX 0CI0; CYCIUIBCTBA B LITIOMY).

OTtxe, A TOro, moO PO3KPUTH KaTEeTopilo <«GIKiCThb», Ta ii BIACTHBICTH Uil OOJIKOBOI
iHpopMaIllii HEOOXiTHO TOCTITUTH 3B’ I30K: «O3HAKU — XapaKTEPUCTHKU — BUMOTH — SIKICTBY.

O3Haky MO’KHa 0XapaKTepU3yBaTH, K KaTETrOpiko, sika BUPaKae CTOPOHY MpeAMETa, BITMIHHY
9M CHUTbHY 13 IHIIMMHU TpEMETaMH 1 BUSBISETHCS B WOTO BiTHOIIEHHI A0 HUX. bararo o3Hak
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3a0e3Meuyl0Th VHIKAJIBHICTh iHGOpMaIlii, cepel SKHUX: HAsBHICTh, 3HAYYIIICTh, OE3MEKHICTH,
CBOEPIIHICT, IPUCTOCOBAHICTb, 3AANITOBAHICTH TOIIO.

XapakTepucTUKa — 11€ B3a€MO3B’SI30K MK 3MICTOM iH(poOpMaIlii Ta 3allMTOM KOPHCTYyBaya,
Ha/AiHOCTI (TIOBHOTH, JOCTOBIPHOCTi, HOBM3HM), BYAaCHOCTI HaJaHHS, BIANOBIAHOCTI (opmu
CTMOKMBYMM BHMOTaM KOPUCTYBAUiB.

BuMoru moBuHHI BiIOBIZATH SIKOCTI 00’ €KTa I TOTO, 100 HAHOUIBII IOBHO 3aI0BOJIBHUTH
notpedu. IIpore Bimomo, MO0 MK SKICTIO Ta BUMOTaMH iCHY€ TE€BHA AWUCIPOMOPIIiS: HE 3aBXKIH
AKICTh TOBapy BiANOBiZae BUMOraM. BuMoram BiacTuBi MOCTiifHI 3MIHN pa3oM i3 3MiHaMu MOTpeo,
TOOTO 3 ypaxyBaHHIM PO3BUTKY HAyKOBO-TEXHIYHOTO MPOTPECy, TEXHIKHM 1 TEXHOJIOT'1{, EKOHOMIKH i
KYJIbTYpPH, MOJIITUKU Ta TICUXOJIOT1 JIFOAEH.

HesBaxkatoun Ha 3poCTaHHsS TMOMUTY Ha OOJIKOBY 1HGOpPMAIlI0 TOJOBHOK METOI0 € HE
30UIBIIEHHST 00CATIB 1H(poOpMalii B3araii, a 30UIblIeHHsT 00cATIB 1H(OpMaIllli BUCOKOT SKOCTI. Y
HAyKOBI{ JITEpaTypl BUAUISIOTE psi (pakTOpiB, 110 BIUIMBAIOTh Ha SKICTh 1HGOpMalii (IUB. puC.
2).

HamionaneHi hakTopu — neBHi HallloHaIbHI 0COOIUBOCTI opMyBaHHS 00IIKOBOI 1HpopMmarlii
Ta BHUMOT, IO BHUCyBalOThcsa a0 Hei. Ile Oe3mocepenHb0 HOPMATHBHO-3aKOHOJaBYa 0asa,
HaIllOHAJBHI TTOJIOKEHHS OyXTalTepChKOro 00Ky, IHCTPYKIIii TOIIO.

®AKTOPY \

HauioHanbHi

A 4

CouianbHi

Puc. 2. ®akrTopu, 110 BILIMBAKTH HA SAKiCTH 00.1ik0BOI iHdopMaii*
* Po3pobneno asmopamu Ha ocHosi dxcepena [10]

[Tomituuni dakropu — 1e (akTopu BILUIUBY Ha SIKICTh 1H(OpMAIlil MOMITUKH KpaiHu, sKa
BHU3HAYA€ CTPYKTYPY €KOHOMIKH 1, BIAMOBIAHO, MIAXOAU JIO SKOCTI.

Texniuni ¢akTopu — sKicTh iH(OpPMAIlil 3aJEKUTh BiI TEXHIYHOrO PIBHA il BUPOOHHMIITBA,
PO3BHUTKY 1H(OpMAaLIIHHIX TEXHOJIOTIH, a/pKe aBTOMATU3AIlis MTPOIECIB JO3BOJISAE 3HAYHO MOKpAIlyBaTH
SKICTb 1H(pOpMAIIii.

ExoHomiuHi (hakTopu — AKicTh iH(pOpMaIlil TICHO MOB’A3aHa 13 il CIOXKHMBYOI BapTICTIO, 5K
B)KE€ 3a3HAYaNIOCh (BUTPATH Ha SIKICTh — 1i CIIO’KMBYA BapTicTh). JJo HUX MOKHA BITHECTU: BUTPATH
Ha 30ip Ta 00poOKy iH(opMmalii; BUTpaTH Ha OIUIATy Mpali MpaliBHUKIB, SKI 30MparoTh Ta
00poONISIOTH 11 TOIIIO.

ComianbHi ¢akTopu — 1€ (aKTOpH BIUIMBY COILIAJIbHOTO CepeloBHIIa (KOXKHOI OKpemoi
TIOVHU Ta Tpynu Jtonei). Jlo HUX HamexaTh: COLianbHI O0COOMMBOCTI MpalliBHUKa (Oa)kaHHS
MpAIfOBaTH Ha Pe3yNbTaT); B3aEMOBITHOCHHHU MPAIIBHUKIB Y KOJEKTHBI (Bi IIHOTO 3AJIEKUTH YCIIX
300py iH(oOpMaIlii, criBmpars MbK MAPO3AUIaMH 3 METOIO ii OTpUMaHHS) TOIIO.

OTtxe, KaTeropis SKOCTI iH(opMalii € 6araToacrmekTHO KaTeropi€elo, alke AKiCTh 00IIKOBOT
108



iHpopMalii BHU3HAYAETHCS BIAMOBITHO 10 MOTped Ta BHMOT KOPUCTYBAdiB Ha OCHOBI HM3KH
KpHUTEPIiB, KOXKEH 3 AKHX BiToOpaxkae OKpeMui i aCIeKT.

OxpiMm macmTabuux ¢axkTopiB, Ha sKicTh o00miKOBOI iHGoOpMalii BIUMBae 0e3miu
B3a€MOIIOB’SI3aHUX UYMHHHKIB, SKI CTHUMYIIOIOTH a00 JecTUMYNIOTH ii. BigmosimHo 10
HAI[IOHAIBHOT MPAKTUKX MO>KHA BHJIUTMTH HACTYITHI YHHHUKH, 5Ki 3a0€3MeUyI0Th AKICTh 00JIIKOBOT
iHpopMarii (1uB. puc. 3).

Bci Bumie mepeniueHi YMHHUKH (OPMYIOTH WIHHICTH iH(poOpMaIiiHOTO mpoaykry. lanuii
KOMIIOHEHT CTBOPIOETHCS i/l BIUIMBOM OYIKYBaHHUX KOPUCTYBadueM IOKA3HHUKIB SIKOCTI iH(opMmarrii.
ToOTo mpu miABHIEHH] PIBHS SKOCTI, MIABHIYETHCS 1 IHHICTB JJIS PI3HOTO KOJIa KOPHCTYBAYiB.

[Ile ogHUM Ba)KJIMBUM UYMHHUKOM, SIKUM BIUIMBA€E Ha CTYHIHb SKOCTI OOJIIKOBOI 1H(popMmallii €
piBeHb Ha SIKOMY BOHa 30upaeTbest (3a P. Enronwm) [16, ¢. 75]:

- LEHTPaTI30BaHOMY (Ha piBHI MIIIPHUEMCTBA);

- ICLEHTPATI30BaHOMY (Ha pIBHI CTPYKTYPHUX MIAPO3/IUIIB).

3BUUAiHO, IIEHTpaTi30BaHa OOJIIKOBA CHUCTEMa Ma€ OLUIbIIEe MOKJIMBOCTEH sl 3a0e3medeHHs
skocTi Hpopmaril. Cepen HUX: KBai(iKOBaH1 KaJpH, HAYKOBO OOIPYHTOBaHI1 METOJOJIOTI], TEXHIYHE
3abe3neyeHHs Tomo. [IpoTe, OCHOBHIM HEJOIKOM ii BBOKAFOTH JOBTOTPUBAIMIA Yac, SIKUH TOMYCTY
3aTpavyaeThes Ha 300pi Ta 00poOKy iHdopmariii [4, €. 50-53].

UWHHMKY, 1110 BIUTUBAIOTH HA SIKICTh 00J11IKOBO1 iHGOpMAaIlii

! 1 !
Bayrpimsai 30BHIMHI
| |
BHYTpIIIHE  cepemoBuIe Oi3HeCy; 3aco0u pPIBEHb COIIAJIBHOTO PO3BUTKY CYCILILCTBA;
00poOKH TIEPBUHHUX NAaHWUX; OpTraHi3aIliitHo- pIBEHb TEXHIYHOTO PO3BUTKY CYCILILCTBA;
mpaBoBa (opma mianmpueMcTBa; iH(GOpMaIiiiHi piBeHb MDKHApOIHOI IHTerparlii; 30BHIITHI
TEXHOJIOT1{; KBaJi(hiKaIlisl IpamiBHAKIB; €IHICTH IHBECTHIII{; 3pOCTaHHA PHUHKY I[IHHHUX TIarepiB;
OOJIKOBHX 1 JOMOMDKHHX THTaHb, PO3YMIHHA CTaH CUCTEMHU OyXranTepchbKoro Ta
KEPIBHHUIITBOM BaXXTMBOCTI OOJIIKOBOi CHCTEMU MOJATKOBOTO  OONIKY;  OOJIKOBI  TpajuIlil;
Ha TAPUEMCTBI KOPYMITOBaHICTh CYCHITbCTBA
CTUMyIIOI0Th SKICTh OOTIKOBOT JlecTUMyNIOIOTh SIKICTh 00TIKOBOT
iHbopMmartii iHdopmartii

/

Puc. 3. YnHHUKH, 110 3a0e311e4yI0Th SIKiCTh 00,1ik0BOI iIH(popMaii *
* Pospobaeno asmopamu nHa ocHosi Oxcepena [1, €. 365-368]

Ha nportuBary 1poMy BHCTYNae JeLEHTpali3oBaHa cucTeMma. llepeBaroro aereHTpasi30BaHOi
CUCTEMH € 1i ONEepaTUBHICTh 3aBISKM MEHIIOMY PO3PHUBY B uaci MK (hiKcalli€l0 ToCHoJapChKUX
orepaniif 1 BUKOPHCTaHHSIM roToBoi iH(opmarii kopuctyBaueM. [IpoOnemoro IeneHTpanizoBaHOi
CHCTEMH € HayKOBa OOIPYHTOBAHICTb METOJIIB (JOpMYBaHHs 0OIIKOBOTO 1H()OPMAIIIHHOTO MPOIYKTY Ta
iX MpakTHYHOTO 3acTOCYBaHH 5, ¢. 267-270].
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Jdns Toro, mo0 HaJeXKHUM YWHOM 3a0€3MEYUTH SKICHI XapaKTEPUCTHKH JUIS PI3HOTO
KOHTHHI'CHTY KOPHUCTYBadiB HAyKOBII, IHCTUTYTH 1 oprafizamii mouyamu po3poOssTH pi3HI 3a
3MICTOM, TIPOTE CXOKi 32 CYTHICTIO KOHIEMIIi], SIKI ONTUCYIOTh KOHKPETHI O3HAKH, 1110 3a0e3MeUyIOTh
AKICTh 1H(pOpMaii.

Bcei po3poOHUKH KOHIENITYaJIbHUX OCHOB (DiHAHCOBOTO OOJIIKY Ta 3BITHOCTI MJarOTh
BU3HAYCHHS THUX SKICHUX XapaKTepUCTHK (KpuTepiiB) oOmikoBoi iH(opmamii, ski poOmars ii
KOPHCHOIO.

Hanpuxman, bropo po3poodku cranmapriB ¢inancoBoro oomiky CIHIA (FASB) B 1980 pori
Burnyctiiio cranmapt (SFAC 2) «SlkicHi xapakTepuCTHKH Oyxrantepchkoi iHdopmamii». CyTb
JAHOTO JIOKYMEHTY B TOMY, L0 BIH NPU3HAYEHUN JUIsl BUBUEHHS XapaKTEPUCTUK IH(opMallii, Kl
poOnsATh il KopucHO0. Lli XapakTepuCTHKU pO3IIAJAIOTHCS SK l€papXisi SKOCTEH, cepell SKHX
Haifepiie 3HaYSHHST Ma€ KOPUCHICTh Ul MPUHHSTTS PIlIEHHS, IO 3aJISKUTh B CBOIO YEPTy Bif
pEeNeBaHTHOCTI Ta HAIIHHOCTI.

E.C. Xengpikcen 1 M.®. Ban bpema TakoX poO3risaaOTh SKICHI XapaKTEPUCTHKU K
aTpuOyTH KOPUCHOCTI OOJIKOBOi 1HGoOpMalli, ajlie BOHM BUAUISIOTH BJIACTUBOCTI CTOCOBHO
opienTartii, a came [15, c. 45]:

a) OpiEHTOBaH1 HA KOPUCTYBAya;

0) opieHTOBaH1 Ha BUPIIICHHS.

ToOto, n006pe 00i13HAaHI KOPUCTyBaul MOIVIM O BHSBUTH €KYy HAJUIMIIKOBY 1H(pOpMAIi0
TOMy, IO BOHHM B)Xe 00i3HaHi mpo Hei. JlocBimueHi KOpUCTyBadi MOTJIU O 3HAUTH OUIBII
MPUHHATHAN KOMIUIEKC iH(opMallii, HbK HOBa4YKU. TakuM YMHOM, THUI KOPHCTyBaya — KIIOYOBUU
(hakTop y pilIeHHSX.

OTxe, HE3BAKAIOUM HA BEITMKE PO3MAITTS TPAKTOBKH MOHATTS «AKICTh OOIIKOBOI 1H(OpMAIIii»,
CBOTOJTHI HEMA€E OJTHO3HAYHOTO TIX0/TY 10 BU3HAUEHHS KPUTEPIIO 1 pIBHS SIKOCTI iH(OpMaITii.

Ha ocHOBI MpoBeAEHOTO MOCIIKEHHS MM Ja€MO HACTYITHE BH3HAUCHHS KaTeropii «sKICTh
00:11K0BOT 1H(OpMAITIi».

SxicTe 00MiKOBOT 1HGOpMAaIi — 1€ CYKYITHICTh O3HAaK Ta XapaKTEpUCTUK iHQopMaIllii, sKi
BHU3HAYAOTH i1 3/IaTHICTH 3a0BOJIBHSTH MTEBHI BUMOTH Y BiIMOBIAHOCTI 3 IPU3HAYCHHSIM.

Sx Oyno BKe 3a3HAYEHO, 3POCTAHHSAM CIIOKUBYHMX SIKOCTEH OOJIIKOBOI iHGopMaIlii MOKHA
YIPaBJISITA Ha BCIX CTAIAX i1 JKUTTEBOTO IUKITY, IIJITXOM BIUIMBY Ha IPABWIBHICTS ii BiZOOpY, a TaKOXK
edeKTUBHOTO (POpPMYBaHHS KPUTEPIiB IS aJIEKBaTHOTO BiIOOPaKEHHS 3aJJaHMX BIIACTUBOCTEH 00’ €KTa.
CxiagHicTh mossirae caMme y opMyITIOBaHHI IIUX KPUTEPIIB 1 MOCTIHOMY 1X Meperyisii, 3MiHi.

Ha Hamy aymky, mapaienbHO 13 SIKICTIO OOMIKOBO1 iH(oOpMaIii ciii po3risgaTH SKICTh
JSUTBHOCTI  (SKICTh KEpIBHMIITBA 1 YOpPaBIiHHSA). AJDKE BiI SKOCTI IUIAHYBaHHS 3aJIEKUTh
JOCATHEHHSI KIHIIEBOTO PE3YyNbTaTy; Bill SIKOCTI OOMIKOBOi iH(OpMaIii 3aekKUTh ONEPATUBHICTD
MPUUHATTS YIPABIIHCHKUX, CTPATEriyHO BAXKIMBUX pilleHb TakuM 4YMHOM, MOKHA BBaXKaTH, IO
SKICTh € KOMIUIEKCHUM MOHATTSIM, 1110 BiJoOpaxae eeKTUBHICTh yceOIUHO.

M. L. IllaroBan y cBOeMy MiJIpydyHUKY BHOKPEMHB IMOHATTS MOJITHKA Yy cdepi skocTi. [any
KaTeropito aBTOp 3a3Hayae, K TakKy, IO € 3aralbHUM HaMipoM Ta CIPSMOBAHICTIO OpraHizailii, a
TOYHIIIe 0COOU UM IPyIu 0Ci0, SKi KOOPIMHYIOTh AISUIBHICTh OpraHizauii Ha HaBUIOMY piBHi [21]

[ToHSATTS SKOCTI TakOX PO3MISIAIOTH Y TEPMiHI CHUCTEMa «SIKOCT1», SIKa BHU3HAYAETHCS, K
CYKYNHICTh OpraHi3aumiiHoi CTPYKTYpH, METOJHMK, MpOIECiB 1 pecypciB, HEOOXIAHUX IS
3MIIIICHEHHS 3arajbHOTO YIpaBliHHA sSKicTio [19].

PosrmsiayTi kKoHIEnil ssikocTi (pimocodchbka Ta EKOHOMIUHA) JO3BOJMIN BU3HAUYUTH 0a30Bi 11
CKJIQJIOBI, IO CTOCYIOThCS SIKOCT1 00J1iKOBOT iH(OpMAITii:
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1. BrnactuBOCTI — XapakTepucCTHKH a00 O3HAaKH, BIIACTHMBI Ipail, TOBapaM, MpPOIYKIIi,
iHpopMmarii. Bakani BJIacTHBOCTI HE 3ajekarh BiI Oa)kKaHHS CHOXKHMBa4a 1 BimoOpakarTh
00’€KTUBHY CTOPOHY SIKOCTI.

2. 31aTHICTh 3310BOJICHHS NOTPEO 1 OUIKyBaHb — OOYMOBIIIOETHCS CYKYITHICTIO BIACTUBOCTEH
TOBapiB, MPOIYyKIIii, iHPOpMaIIii.

3. Hotpebu — 3amuTH JIOACH, IO BU3HAYAIOTH CIOXHMBYY BapTIiCTh TOBApIB, MPOIYKIIi,
iHpopmamii. [Ipr boMy OTpeOM MOKYTh OyTH BCTAaHOBJICHHUMH 1 ysaBIIeHO. BcTaHoBieHi moTpeOu
— 1me moTpedu, oOyMOBIICHI B KOHTpaKTaxX, JOTOBOpax i T.A. Y TEBHUX BHUMAAKAX IIiJ] HUMHU
PO3YMIIOTHCSI BAMOTH IO SIKOCTI.

4. OuikyBaHHS — YABJIEHHS CHOXHMBauiB ((QI3UYHMX YU IOPUAMYHUX OCI0) mpo Te, IO
CTaHeThCs a0 SIKi YMOBH CKIIQIaTUMYThCs B MailOyTHhoMy [11, €. 368].

5. Mipa BiInoBiAHOCTI. SIKICTh BU3HAYAETHCSA MIPOIO BIANOBIAHOCTI IPOIIOHOBAHUM BUMOTAM.
BinnmoBigHICTh HPONOHOBAaHMM BHMOraM — II€ BIAMOBIAHICTH yMOBaM, BHMOTaM CTaHJApTIB,
JOTOBOPaM, KOHTPAKTaM.

6. Iloka3HWKHM, IO BU3HAYAIOTh CIIOKHWBYY BApPTICTh — MOKAa3HHUKH, IO 3yMOBIIOIOTH
BJIACTUBOCTI, XapaKTEPUCTUKU, O3HAKU TOBApiB, 1H(OpMaIlii.

7. Kopuchicte. [lo BinHOmIEHHIO [0 TOTped IIOAMHM SKICTh 1H(GOpPMAIlli BUCTYyNA€E SK
MOTEHIIHHA KOPHUCHICTh 3aJ0BOJIEHHS NOTped. 3 1HIMIOro OOKYy KOPUCHICTh BHM3HAYAETHCS
€(EKTUBHICTIO MPUMHSITTS. EKOHOMIYHUX PIILIEHb.

HaBeneni noHATTS POpMYyIOTH CydacHE pO3YMIHHS AOCIIKYBaHOI KaTeropii. Bzaemo3B’s30k
MDK HUMH MOYKHA TIPEICTAaBUTH Y BUTJISI Tako1 cxemH (puc. 4).

IToTpebu i ouikyBaHHS Mipa BiZIIIOBIAHOCTI

' v

30aTHICTH 3aJ0BOJIBHITH KopucHicTs, sk KpATEpiit
MMOTPEOH Ta OYIKYBAHHS SIKOCTI 1H(opMaItii

'

BractuBocTi, mpuTamMaHHi
iHdopmarii

'

BU3HA4YaIOTh CIIOXKUBYY

A 4

A 4

SIxicTe 00JIIKOBOT

iHdopmarii

A\ 4

IToka3zaukw, 110

uc. 4. MO3B’ 1 BHX KaTeropil axKocri 00J1ikoBoi iH Mamii
Puc. 4. Bzaemo3B’s130K 0a30 KATero KOCTi 00.JIIKOBO opMamii *
* Pospobnerno asmopom

OTxe, PO3IISHYBIIM KaTeropilo «JIKICTh», MU JIMIUIM BHCHOBKY, IO JaHA KaTeropis €
OararorpaHHoo. BaxxiuBicTs ii y mpo1ieci KHUTTeAISIIBHOCTI 3°CyBaB 1€ 10 H.e. BeNUKUi (inocod
Apuctotens. Ilicns yoro maHa kateropis HmpoMILIa CTOJITHIA mpouec TpaHcdopmanii Ta cTana
HEBi1’€EMHHUM €JIEMEHTOM HaBKOJMIIHBOTO CepeloBHILE Oy/Ib-sIKOT KpaiHH CBITY.

besnocepennbo 1aHa Kareropis MeperuliTaeThCsi 13 E€KOHOMIYHOIO Trally33lo, 30Kpema 1
OyXraaTepchbKuM OO0JIIKOM, BHUCTYNAIOUM BaKJIMBHUM KPHUTEPIEM OLIHKK OOJIIKOBOI iH(opMarlii,
¢dopmyrourch y mpoleci il CTBOpeHHs 1 30epiraerbcs Ha BCIX CTaliiX ii pyxy MO KOHTYpY
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1.11 YnpasiiHcbKuil acnieKT 00J1iKy eKOJOTiYHMX BUTPAT

Tnyukesuu H.B., k.e.H., ooyenm kageopu oouiky i ayoumy Jlyybkoco HTY
Coxon O.B., Jlyyvxun HTY

VY pesynbraTi 3IICHEHHS EKOJIOTTYHOI MISUTBHOCTI MIANPHEMCTBA HECYTh BUTpATH, SKI
(bOpMYIOTh TPYITy €KOJIOTIYHHUX BUTpAT. BiCyTHICTH TOCTOBIpHOI Ta cBO€4acHOi iH(opMarii mpo
CKJIaJ 1 pO3Mip EKOJIOTIYHUX BUTPAT, SKI BIAPI3HAIOTHCS BiI IHIIMX BHUTPAT MIANPHEMCTBA Ta
3aJiekaTh BiJ WOTro cepH HiITBHOCTI, 3yMOBIIOE Hee(EKTHBHE YIPABIIHHSI HUMH Ta 3POCTAHHS
HEraTUBHOI'O BIUIMBY Ha JIOBKULIS, a TAKOX HEJIOCTOBIPHICTh JAHUX, BIOOPaKEHUX Y 3BITHOCTI.

Exonoriunuii o0ik Ha MIIPUEMCTBI — 11€ CUCTEMa BUSIBIECHHS, BUMIPIOBAHHS, peecTpallli,
HarpoMa/IKeHHs, y3arajibHEeHHsl, 30epiranHs, 0OpoOKH Ta MIATOTOBKH pejeBaHTHOI 1H(opmarlii npo
JSUTBHICTh MIANPUEMCTBA B rajiy3l IPHUPOJOKOPUCTYBaHHS 3 METOIO MepeAadl il BHYTPIIHIM 1
30BHIIIHIM KOPUCTYBayaM JJIsl IPUUHSATTSA ONTUMAJIbHUX PILLIEHb.

B naykoBiii siTepaTypi HEMa€e TOYHOTO BU3HAYEHHS MOHATTS «EKOJIOTTYHI BUTPATH» 1 TOMY
9acTO BOHO OOOKHIOETHCS 3 TOHSTTSAM «IIPUPOTOOXOPOHHI BHUTPATH», MPOTE, HA HAIITy TYMKY,
MOHATTSI «EKOJIOTIYHI BUTPATH» € MHMPIIMM. BogHOUYac HeMae €IWHOTO MIAXOMy A0 BHU3HAYCHHS
MOHSATTSI «EKOJIOTIYH1 BUTpaTU» (HaBITh B OJHOMY HOPMAaTUBHOMY JOKyMEHTI — Pexomenparii
IOJI0 3aMOBHEHHST (DOPMU JEPIKaBHOTO CTAaTUCTUYHOTO CTHOCTepekeHHS Ne | eKoJIOTidHI BHTpaTh
«3BIT PO €KOJIOTIUH1 300pH Ta MOTOYHI BUTPATH HA OXOPOHY MPHUPOIN» 3YCTPIHAIOTHCS MOHSATTS
«EKOJIOTIYH1 BUTPATHY, «BUTPATH HA OXOPOHY MIPUPOIN», KITPUPOTOOXOPOHHT BUTPATHY).

HacnigkoM pi3HOMaHITHOCTI MIAXOIB 0 TAyMadeHHs W kiacudikaiii BUTpaT, MOB'I3aHUX 13
€KOJIOTTYHOIO JISUTHHICTIO TMIANPUEMCTBA, € 3aCTOCYBAaHHS B CKOHOMIUHIA JIiTepaTypi MOHSTH
«EKOJIOTIYH1 BUTPATHY 1 «IIPUPOJAOOXOPOHHI BUTPATHY SIK CHHOHIMIB.

Ekomoriyai BUTpaTH — 1€ CYCHUIBHO HEOOXiIHI BHUTPAaTH HA MIATPUMKY SKOCTI
HABKOJIUIIIHBOTO CEPelOBUINA, Ha OyIb-sKi (OPMU Ta BUIU TOCHOIAPCHKOT ISJILHOCTI YU 3arajibHy
MATPUMKY MPUPOJTHOPECYPCHOTO MOTEHITIATY, Y TOMY YHCII 30€peKeHHS €KOJIOTTYHOI PIBHOBAru
Ha BCIX PIBHAX — BiJl JIOKAJILHOTO JI0 IJ100aIbHOTO.

Knacudikamiss BuTpar Bigirpae 3Ha4yHy pPOJb HA MANPUEMCTBI, IO Ja€ 3MOTry ix
cucremaruzyBatu. [Ipu knacudikailii eKoJOTTYHUX BUTPAT (BUTPAT HAa OXOPOHY HABKOJIMILIHBOTO
CEpelIOBHINA) ICHYe 3HayHa MpoOiieMa, Taka SK BIICYTHICTh METOJOJIYHMUX 3acaj Kiacudikamii
€KOJIOTTYHUX BHUTpAT, MPOTE MIANMPUEMCTBA MIAXOJATh J0 Kiacudikailii eKOJOTYHHX BHUTpaT
BIIMOBIAHO 10 crienu(ikyd iXHbOI MIAIBHOCTI 1 HEOOXIAHOCTI TaKOTO MOJLTY, 3 METOI0 HalOUIbII
e(EeKTUBHOTO iX BiTOOpaKeHHA B OOIIKY.

KoxHne mignpueMcTBO Ui LUIEH YHOpaBIiHCHKOTO OOJIKY Kiacu(ikye BUTpATH, 30Kpema i
€KOJIOTTYH1 BIIMOBIIHO 10 TEXHOJOTIYHUX OCOOIMBOCTEH MISNIBHOCTI Ta MOTped yrpasiiHHs. [cHye
0e3ni4 miaxoAiB 10 Kiacu(ikaiii eKOJOrYHMX BHUTPAT, TaK €aMoO K 1 10 BU3HAYEHHS iXHBOTO
TTOHSTTSL.

VY HayKoBiH JiTepaTypi 10 CKIaay NPUPOTOOXOPOHHUX BUTPAT BITHOCSTD:

1. BnacHe eKkoNOTIUHI BUTpPATH CYCIUIBHOIO BUPOOHUIITBA, SKI BKJIIOYAIOTh: BUTPATH Ha
3aX01M, IO 3HIKYIOTh BHUKWJ UIKUUIMBMUX PEYOBMH B HABKOJIMIIHE cepeloBUIle (Ha
BJIOCKOHAJICHHSI TEXHOJIOTiH, 3MiHa CKJIaJy BHKOPUCTOBYBAHUX pecypciB, OyIIBHHUITBO OYMCHHX
CTOpYJ, OUIbII MOBHE BUKOPHCTAaHHS CHPOBHMHH TOILO); BUTPATH, SIKI HE 3HWXKYIOTh BHKHUJ, aje
BIUIMBAIOTh HAa CTYHiHb MOIIMPEHHS MIKJIMBUX pPEYOBUH B CepedoBUIIl (pO3BEICHHS,
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HelTpaiizamisi, 3aXOpOHEHHs BiIXO/iB, iX KOHCEpBalisi, BCTAHOBJCHHS CAHITAapHO 3aXWCHUX 30H
HABKOJIO MIANPHEMCTBA TOIIIO).

2. Butpaty, noB'a3aHi 3 MATPUMAHHIM MPUPOJHO-PECYPCHOTO MOTeHMiany. Lle cTBopeHHs
0COOJMBO TPUPOJHUX TEPHUTOPIH, SKi OXOPOHSIOTHCSA, 3a0€3MEUeHHS BIITBOPEHHS HPUPOIHHUX
pecypciB B Tiil k€ KUTBKOCTI 1 SIKOCTI, 110 1 CHOKUTI, BUKOPUCTaHHS BTOPUHHUX PECYPCIB - BIIXOMIB
BUPOOHMIITBA Ta iX CHOXHMBaHHI - B SKOCTI CHPOBHMHHM, pPO3pOOKa Ta BIPOBAHKCHHS
pecypco30epirarounx TeXHOJIOTIH TOMIO.

3. Burparu cycniibHOTO PO3BUTKY, JIO SIKUX BITHOCSATHCS BUTPATH HA BIITBOPEHHS JIIOAWHU -
il OioJOTIYHUX 1 comianbHHUX SKOCTEW. lle BHTpaTM Ha MIATOTOBKY OKPEMHX BHIIB HMPUPOIHHX
pecypciB 1 yMOB BIATBOPEHHS W JKUTTS HACEJICHHS, IO CTalM HEOOXITHUMH Yy 3B'SI3KYy 3
HETaTUBHUMH aHTPONIOTCHHMMH BIUIMBAMH Ha TPUPOJHE cepenoBHine. Hampukman, momaTKoBi
BUTpPaTH Ha «JI0 MIATOTOBKY» Ta OYMCTKY NMHUTHOI BOJM, 110 BUHHUKIM Ye€pe3 aHTPOIOTEHHE il
3a0pynHEHHs, a0 BUTpPATH Ha CTBOPEHHs 3€JIEHOI 30HM HABKOJIO HACEJIECHOTO MICIA, paHile
OTOYEHOTO JIICOM, ajie 3HUIIIEHOTO B PE3yAbTaTi TOCTIOAAPCHKOT TisSITbHOCTI [7].

PazoM 3 TUM, pO3risAal0Th BUTPATH Ha MPUPOIAOOXOPOHHY IISUIBHICTH MIIIPUEMCTBA, Y
CKJaJl SKUX BUIUIAIOTH OCHOBHI €JI€MEHTH €KOJOIrIYHUX BHUTpaT. MockaieHko O. OTOTOXHIOE
BUTPATH Ha IPUPOJIOOXOPOHHY IISUIBHICTD MIIMPUEMCTBA Ta €KOJIOTTYH1 BUTpaTH [9, ¢.21].

[lepeBakHO B HAyKOBIH JIiTepaTypl €KOJOTTYHI BUTPATH KIACU(PIKYIOTh 32 TAKUMU TpyNaMu:

— MOTOYHI BUTPATH MIAMPUEMCTB Ha OXOPOHY HABKOJIMIITHBOTO MTPUPOTHOTO CEPEIOBHIIA;

—  BUTpAaTH Ha KalliTaJIbHUN PEMOHT OCHOBHUX 3aC001B MPUPOJOOXOPOHHOTO MPU3HAUYCHHS,

— BUTPATH Ha MIATOTOBKY (DaxiBI[IB 3 €KOJIOTTYHUX CIEHIATbHOCTEH;

— €KOJIOTIUH1 IJIaTEeXK1 1 J1aTa 3a 3eMJTI0 Ta BUKOPUCTAHHS BOJHHUX PECYPCIB;

— BUTpPATH Ha EKCIEePTHO-ayAUTOPCHKI MOCHyru 13 cepTudikaimii BUPOOHMUIITBA, TPYHTIB,
CUPOBHUHU Ta TOTOBOI MPOAYKIIIT OO0 €KOJIOTTYHOT O€3MEKH.

Jlo ckiamy eKOJOTTYHUX BUTPAT BIIHOCATH BUTPATHU TMOB'SA3aHI 3:

— TIOTEPE/DKCHHAM 1 JIIKBIJAIIEI0 HACHIAKIB 3a0pyAHEHHS B XOJ1 3BHYAMHOI JiSUTBHOCTI
(bemryns 1.B., I'aBpuBmok A.B., 3amyna [.B., Makcumis JL.1., Tlamiit B.®. Ta Ilamii B.B., Tyaums
10.10.);

— OXOPOHO HABKOJMIIHBOIO IPUPOAHOTO CEPEOBUINA: BUTPATH HA 3HEIIKOPKEHHSI BUKHIIB
Ta CKHJIB, Ha TOTIEPEKEHHS BIUIMBY, Ha MepepoOKy Ta/abo yTWIIi3alliio BiIXOJiB BUPOOHHIITBA,
tomo (Jpomina T.A.,3amyma I.B., KipcanoBa T.O., Kongpatiok O.M.,MankyeB O.0., Mopo3oBa
O.B., ITaniit B.®. ta [1amiii B.B.,Cyxina O.M.);

— HIATPUMKOIO SIKOCTI HABKOJIMIIHBOTO IPUPOJHOTO CEPEelOBHIA, MPUPOI0-PECYPCHOTO
NOTEHIialy; BIJHOBICHHsIM npupoaHux pecypciB (I'aBpuBmiok A.B., 3amyna I[.B.,Konapatiok
0.M., Makap C.B., Cyxina O.M.);

— cteporo mpuponoxopuctyBanusa (Kipcanosa T.O., Jlamin €.B., Tlaniii B.®. ta Ilamiii
B.B.,Tynuns 10.10.);

— Oprasizaili€ro ekoJaoriqHoi aisepHoCTi (3amyna [.B., Mankyes O.0.);

— OIUIATOI0 HETaTMBHOTO BIUIMBY Ha HAaBKOJUILIHE MPHUPOJHE CEPEAOBHUINE, E€KOJIOTTYHUMHU
3000B's13aHHAMHU Y BUrsaAi ekojoriyaux miarexis (bemyns 1.B., Kongpatiok O.M., MopozoBa
0.B.,Cyxina O.M.);

— 00CIIyrOBYBaHHSIM OTPUMAHMX KPEIMTIB Ul 3JIHCHEHHS €KOJIOTTYHOI AisibHOCTI (3amyna
L.B.);

— (iHAHCOBUMH 1 HaTypaJbHUMH BHTpaTaMH JEpKaBU Ha OXOpOHY, pallioHaJbHE
BUKOPUCTaHHA Ta BiTHOBIEHHs pupoaHux pecypcis (Iloranenko H.€.) [6].
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Jlo MOTOYHUX BUTpPAT HAa OXOPOHY HABKOJHIIHBOTO MPHPOJHOTO CEPEIOBHINA B CTATHCTHUII
BIJHOCATH BCl BUTpAaTH  MIiONPUEMCTBA 3  OXOPOHH JIOBKULISL Ta  PallOHAIBHOTO
MPUPOJOKOPUCTYBAHHS, WO 3IIMCHIOIOTHCS 32 paxyHOK BIIACHUX YM TIO3UKOBUX KOIITIB
MiAMPUEMCTBA.

Cepen MOTOYHUX €KOJIOTIYHUX BUTPAT MIAMPUEMCTBA BUIAUISIOTH TaKi BUTPATH: 3 YTPUMAHHS
Ta eKCIuTyaTtalii HeOOOPOTHHX AaKTHBIB  IPHUPOJOOXOPOHHOTO NPU3HAYEHHS; HAa 3ax0au 3i
30epeKCHHsI Ta BIJHOBJICHHSA $KOCTI HAaBKOJHUIIHBOTO IPHUPOJHOTO CEPENOBHINA, IMOPYIICHOTO
BHACIIZIOK BUPOOHUYOT MISUTBHOCTI; HA 3aX0OJH 00 3HIKEHHS IIKIUIMBOTO BIUIMBY BHPOOHUYOT
JSUTBHOCTI HA JOBKULIS; 31 CKIQJAaHHS 1 TPAHCIOPTYBAHHS BiAXOMIB BUPOOHHUITBA 1O MiCIb IX
30epiraHHs Ta MOJANbIIOT0 BUKOPUCTAHHS, JIKBIAAII]l Ta MepepoOKy; 3 yTHIII3allil Ha MiANPUEMCTB1
310paHMX BIOXOJIB Ta JESKUX KOMIIOHEHTIB 3 iX CKJIaJy; Ha OpraHi3allil0o KOHTPOJIIO 332 BUKHJIAMU
(cxkuaaMM) BIIXO/1B BUPOOHHUIITBA 1 IX BUKOPUCTAHHS B HaBKOJIMIIHBOMY IIPUPOJTHOMY CEPEOBUIIIL
Ta 3a SKICHUM CTaHOM MPUPOJHUX cep; Ha HAYKOBO-JOCITIIHI pOOOTH Ta poOOTH 3 E€KOJIOTTYHOT
OCBITH KaJIpiB.

B.B. Ap0Oy30B BHOKpEMJIIOE BUTpPATH HA TOMEPEHKEHHS MIKIJTUBOTO BIUIMBY BIIXOIB Ha
HaBKOJIMIITHE CEPEIOBHINE Ta HA 3HUIIEHHS BiaxoaiB [1].

[.B. 3amyna kimacudikye €KOJOTIYHI BUTpPATH 3a TaKMUMH O3HAKaMH: BUIM AISUTBHOCTI Ta
XapakTep BIUTMBY Ha HAaBKOJMIIHE TPUPOJHE CEpEeNOBHUINE. 3a BHUAAMHU MISTIBHOCTI BUTPATH
MOAUISIIOTBCS Ha oOlepaliifHi (BUHUKAIOTh Yy Mpoleci 3BMYAWHOI AISNIBHOCTI MIANPUEMCTBA 1
MOB's13aH1 3 BUKOPUCTAHHAM MPUPOTHUX pecypciB Ta/abo iX 0XOpOHOI0), IHBECTHUIIITHI (TIOB'sI3aH1 31
CTBOPEHHSIM, TMPUIOAHHSIM, PEKOHCTPYKIIIE€IO, MOJEPHI3AIlI€I0, TEXHIYHUM TMepeoOIagHaHHIM,
KamiTaIbHAM DPEMOHTOM OCHOBHHUX 3acO0iB TMPHUPOJIOOXOPOHHOTO TMpH3HAYEHHSA) Ta (HIHAHCOBI
(BUHMKAIOTh y pe3yJabTaTi OOCIYrOBYBaHHsS OTPUMAHUX KPEAWTIB IS 3IMCHEHHS EKOJOTT4HOT
TISUTBHOCTI). 3a XapaKTepOM BIUIMBY Ha HABKOJIMIIHE MTPUPOJIHE CEPEIOBUINE BUTPATH MOAUIIIOTHCS
Ha eKCIUTyaTaiiiiHi (BUTpaTH 13 3a0€3MEeUCHHs] MPUPOJHUMH PECypCaMH; BUTPATH 3 BITHOBJICHHS
MPUPOJIHUX PECYpPCIB; BUTPATH 3 OpraHizaimii €eKOJOTIYHOI JiSUTBHOCTI) Ta MPUPOJTOOXOPOHHI
(BUTpaTH 3 TIONEPEDKEHHS 3a0pyqHEHHs, BHUTpPaTH 3 KOMIICHCAIlll HEraTUBHMX HACIIJIKIB
3a0pyIHEHH; BUTPATH Ha MEpepoOKy Ta/ab0 yTHiIi3allito BinxoaiB BUpoOHHIITBA)[4,7].

3rigno  P.I. Crmrocapuyk 3a €KOJIOTO-€KOHOMIYHOKO MPHUPOJIOI0 EKOJIOTTYHI BUTPATH
HEOJTHOpiAHI. 3a CYCHUIBbHUM BHW3HAHHSM €KOJIOTIYHI BHUTpPATH MOJUIBIIOTECS HA CYCHUIBHO-
HEMHHYYl 1 cycmiibHO-HeBU3HaHI. CyCHUIbHO-HEMHHYYl €KOJIOTI4HI BHTpaTH — II€ YacTHUHA
3arajqbHUX €KOJIOTTYHUX BUTPAT, SIKa HA CY4aCHOMY €Talli PO3BUTKY HAYKH, TEXHIKH Ta €eKOHOMIKH €
HeMUHYy4010. Taki eKoJOTi4H1 BUTPAaTH MOBUHHI BKIIOYATUCS Y COOIBApTICTh, a BIATIOBIHO, 1 B LIIHY
npoaykiii. CycniibHO-HEBU3HAHI €KOJIOTTYHI BUTPATH — 11€ BUTPATU CYCHIBCTBA, IO MOB'SI3aHI 13
MOHAATIMITHUM BUKOPUCTAHHSM MPUPOJHUX pecypciB 1 3a0pyIHEHHSM MOBKULISA. 3a €KOJOro-
€KOHOMIYHUM IMOXO/PKEHHSIM €KOJIOTIYH1 BUTPATH BUPOOHUIITBA MOJUISAIOTh HA TOTOYHI, MUHYII1 Ta
MaiiOoyTHi. [IoTOYHI eKOJIOTiUHI BUTpaTH MOB'A3aHI 3 NOTOYHMMU HETaTMBHUMH 3MiHAMH CTaHy
MPUPOJHUX PECYPCIB 1 AOBKULIA, sIKI BUKJIMKAHI JIFOYMMHU TEXHOJIOTTYHUMU Mpouecamu. Jo HUX
PEKOMEHAYEThCA BKIIFOYATH: MOTOYHI BTPATH BaJOBOTO HAI[IOHATBHOTO MPOIYKTY IMiJ BILIMBOM
HEraTMBHOTO BIUIMBY BUPOOHHIITBA HA MPUPOIHI PECYPCH 1 JOBKULIS; MOTOYHI BTPATH MPUPOTHUX
pecypciB  Bil iX HEpaliOHATbHOTO BUKOPUCTAHHSA 1 3a0pyAHEHHS JOBKUUISA; BUTpaTH Ha
BIITBOPEHHS NPUPOJHUX PECYPCIB 1 MomepeKeHHs 3a0pyIHEeHHs AOBKULISA. MUHYJI €KOJOTTuH1
BUTpaTH — II€ BHUTpPaTH Ha JIKBiJalil0 3a0pyAHEHHS MJOBKULIS 1 HEraTMBHUX COIIaTbHUX,
€KOHOMIYHMX 1 eKOJOTIYHMX HACHigKiB, W10 TOB'SI3aHI 3 HE3aJ0BUIBHOI BHUPOOHUYO-
rOCHOJJAPCHKOIO AISUIBHICTIO B MUHYJIOMY. MaiiOyTHI €KOJOT4H1 BUTPATH — 11€ BUTPATH CYCIUTBHOT
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mpani Ha JIKBIJalil0 aKyMyJSTHBHHUX 3a0pyJAHEHb B MailOyTHbOMY, Ha YCYHEHHS HETaTHBHHX
HACJIIKIB HepaIioHAIBHOTO MPUPOJIOKOPUCTYBAHHS, IKI OYAYyTh NPOSBIATUCS B MailOyTHhOMY, aje
K1 € pe3yJIbTaTOM TeNepilIHbOI AECTPYKTHUBHOI IO BIJHOIICHHIO J0 MPUPOIU AisIbHOCTI. Jlo Takux
E€KOHOMIUYHUX BUTPAT BITHOCATH BUTPATH, IO MOB'A3aH1 13 3HWKEHHSM MPOJIYKTUBHOCTI JIICOBHX
Haca/DKEHb [6].

T.O. KipcanoBa y cBOiX mpamsx NPOINMOHYE HACTYIHI O3HAKM KiIacHu(ikaiii eKOJOTTIHHX
BUTPAT: 32 BUJAMH BHUTPAT (32 EKOHOMIYHUMH €JIEMEHTAaMH, 32 CTATTSIMH KaJbKYJIsIi1),3a hopmMamu
3MiiiCHEeHHS (MIOTOYHA PUPOAOOXOPOHHA AISUTBHICTB, MPUPOJTOOXOPOHHI 3aX0/H), CTYIIIHb BILUIHBY
oOcsry BUpOOHMIITBA HA PiBeHb BUTpAT (MOCTIKHI 1 3MiHHI) [6]. CunsikeBuu .M. BHKOpHCTOBYE
MOHSATTS «EKOJIOTTYH1 BUTPATH BUPOOHUIITBAa». ABTOP IMOB’A3Ye€ IX JIUIIE 3 BUPOOHUUUM MPOIIECOM
Ha mianpuemctsi [12, ¢.27].

M.M. Lora BBaxae, mo A €(pEKTUBHOTO YIPABIIHHSA MPHUPOJOOXOPOHHOIO IISUIBHICTIO
MOTpiOHA ORI TNIMOOKA XapaKTepPUCTHKA BUTPAT Ha OXOPOHY MpHpoAu. LIboro MoxkHa JOCATHYTH
3a paxyHOK Kjacuikallii BUTpAT 3 BpaXyBaHHIM iX pIBHS, yMOB BUHUKHEHHS, 4acoBOro (hakropy,
CTajli KpyrooOiry, a TakoX IX BIIHOIIEHHS /O MIANPUEMCTBAa Ta Mpolecy BupoOHuNTBa. Lli
KjacudikaliiHi O3HaKW JI03BOJISIOTH BUPIIIUTU MpoOIeMH 1AeHTU]IKAIT JOCHIKYBAaHUX HaMHU
BUTpAT:

- 3a OUTbOBUM NPU3HAYCHHSM — BHTPATH Ha TIONEPEPKEHHS 3a0pyAHEHHS, BUTpATH Ha
YCYHEHHS HaCJiJIKIB 3a0pyIHEHHS;

- 3a JpKepenaMy MOKPUTTA — 13 co01BapTOCTI, 13 MPUOYTKY, 3 €KOJIOTTYHUX (OH/IB;

- 3a pIBHEM — B MEKax HOPM, TTIOHATHOPMOBI;

- 3a 4acoM — aBaHCOBI, IOTOYHI, MaOyTHI.

- 3a BITHOIIEHHSM JI0 MPOIECY BUPOOHUIITBA — OCHOBHI, HAKJIA THI.

[Toxin BUTpaT 3a BIMHOUIEHHSM J0 MIANPUEMCTBA MOKE BUKOPUCTOBYBATHUCS JJIs BiTHECEHHS
TUX YW IHIIUX BUTpAT 10 MPUPOJOOXOPOHHMX. Y pasi, SAKIIO OpraHizaiis Hece BUTpaTH, SKi
3HW)KYIOTh HETaTUBHI 30BHIIIHI €()EKTH, TO iX MOTPIOHO BIIHOCUTH IO IPUPOJOOXOPOHHUX [7].

Hemro inmni knacudikariiai o3Haku BuTpat Buavisge JI.I. Makcumis, a came: opmMu BiIacHOCTI
(mepxaBHA; MyHIIUITAJIbHA; MPUBATHA; €KOJIOTIYHI BUTPATH HACEJICHHS; BUTPATH IHIIUX O0'€KTIB 1
cy0'ekTiB), 32 MIHICTEPCTBAMH, BiIOMCTBaMH, KOHIIEpHaMH TO1IO [8].

Cyxina O.M Buainsie TpU CKIIAJIOBI €KOJIOTIYHHUX BHTPAT — €KOPECYPCHI Tuiatexi (300pu),
BUTPAaTH Ha KamiTaJbHUA PEMOHT OCHOBHHMX BHPOOHMYMX 3ac00IB IPHPOJIOOXOPOHHOIO
IIPU3HAYCHHS, IOTOYHI BUTPATH Ha OXOPOHY Ta pallioHaJbHE BUKOPUCTaHHs MPUPOTHUX PECYPCIB
[13, c. 253].

Y 1997 poui Oyno 3amponoOHOBAHO BKIIIOYATH €KOJOTIUHI BUTPAaTH B CKIaJ cOOIBapTOCTi
IPOAYKIil, IpoTe 6araTo HAayKOBLIB HE PO3AULIIO JaHOT AYMKHU. 3a €KOHOMIYHUMH €JIeMEHTaMu
€KOJIOTTYHI BUTPATH BiAHOCAThCA 10 iHmmMX BuTpar. 3rigao 3 [1(C)bO 16 «Butpatw» BUTpaTH Ha
OXOPOHY HABKOJIMIIHBOTO MPUPOJHOTO CEPEJOBHUINA BKIIIOYAIOTH /IO 3aralLHOBUPOOHMYUX BUTpPAT
[10].

OTxe, HE ICHY€e €IMHOTO MIIXOAY 10 Kiacu]ikalii eKoJIOTTYHUX BUTPAT, TOMY iX HEOOX1IHO
KJIacu(iKyBaTH, BUXOJUM 13 TEXHOJIOTTYHUX (rajly3eBUX) OCOOIMBOCTEH NisUIBHOCTI €KOHOMIYHOTO
cy0’exta. HaifOi1b11 MOMKPEHOI0 03HAKOIO MOJUTY € XapaKkTep BIUIMBY HAa HaBKOJIUILIHE MIPUPOIHE
Cepe/loBuINe, a caMme: NPUPOJOOXOPOHHI BUTpAaTH, BUTPATH Ha MepepoOKy Ta/abo yTuilizaiiio
BiJIXO/IIB BUPOOHUIITBA.

Tomy, BuHHMKae HeOOXimHICTh Kiacu(ikamii eKOJOriYHMX BHUTpaT OCOOIMBO B
YIPaBIIHCBKOMY OOJIKYy, SKMM € iHQopMaliiHUM 3a0e3MeYeHHSIM CHUCTEeMM YIPABIIHHSA JUIS
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NPUAHATTS YOPaBIIHCHKUX pimieHb. [ 1ineil ynpaBiaiHCBKOro OOMIKY MPOMOHYEMO HACTYIHY
KJIacu(ikaiito eKOJIOTTYHUX BUTPAT:

1. 3a xapakTepoM BUHUKHEHHS:

— eKCIUTyaTaliiHi (BUTpATH, sIKi OB sA3aHi 3 KYIIBJICIO CIIOPYH YU OOJIaHAHHS, SKE 3aBJae
MEHIIIOT ITKOIM HABKOJMITHBOMY CEpEIOBHIILY);

— oprafizamiifHi (BUTpaTH Ha 3aJydeHHsS CIEI[ialiCTIB y Traiy3i 3aXHCTy HaBKOJHIIHBOTO
CEpEe/IOBHINA);

2. 3aT1epioJoM BUHHKHEHHS:

— mepioanyHi (BUTPATH, SIKi BAHUKAIOT MMOCTIHHO, B KOKHOMY 3BITHOMY Tiepioi (TI0JaTKOBI
IJIaTeXk1 - €KOJIOTTYH1 MOAATKH);

— pa3oBi (BUTpaTW, SKI BHHHUKAIOTh OJHOPA30BO, HE TOCTIMHO (JIKBigalisl HacHIIKIB
CTUXIMHOTO JINXa);

3. 3a eHTpaMH¥ BiINOBIIATBLHOCTI:

— BHYTpIIIHI (BUTpATH, SIKI B BUHHUKAIOTh B MEXax MIJIPUEMCTBA, HANpPUKIAJ BUTPATH,
OB’ s13aH1 13 3aXOPOHEHHSIM €KOJIOTYHO HEeOE3MEeUYHUX BIAXOIIB);

— 30BHIIIHI (BUTPATH, K1 BUHUKAIOTh BHACHIJOK 3aJy4€HHS IHIIUX CTOPOHHIX OpraHi3ailii,
HalpuKIaJ oIulaTa TOCIYyr CTOPOHHIX OpraHi3aliii 3a NpuioM, 30€peKEHHS Ta 3HUIICHHS
BIIXO/IIB);

4. 3a BIIHOIIEHHSM JI0 TIPOIIeCY BUPOOHHUIITBA:

— BUpOOHMUI (TIOB'sI3aH1 13 3a0€3MEeYEHHSIM BUPOOHUUOTO MPOLECY MPUPOIHUMH PeCypcamu,
iX eKkcIuTyaTalfi€lo Ta BiIHOBIICHHsIM). Taki BHTpaTH BKJIIOYAIOTHCS Y BHUPOOHHMUY COOIBApTICTH
MPOAYKIIii, poOiT, MOCTYT (3a CTATTAMU KaJIbKYJIAIi);

— HEeBHpPOOHMYI (TPUPOTOOXOPOHHI - TIOB'A3aH] 13 3aX0JaMH IIIOJI0 OXOPOHU HABKOJHUIITHHOTO
MPUPOJTHOTO CepeloBUIla Bl 3a0pymHeHHs). Taki BUTpaTH HE BKIIOYAIOCS Y BHPOOHUYY
co01BapTIiCTh MPOYKIIii, pOOIT 1 MOCIYT, a BiqoOpakatoThCs B CKIIAJ MTOBHOT CO0O1BapTOCTI;

5. 3a CTyleHeM BIUIMBY OOCSTIB BUPOOHUIITBA HA PIBEHb BUTpAT:

— 3MiHHI (BeNMMYMHA SKUX (BUKUAM B HABKOJIMIITHE CEPEIOBHUINE) 3aJICKHUTh BiJl 0OCSTIB
BUPOOHUIITBA TTPOIYKITii);

— TIOCTIiHI (BETMYMHA SIKUX HE 3aJICKHUTh Bil 00CATIB BUPOOHUIITBA ITPOIYKITii);

6. 3a piBHEM HOPMYBaHHs BUTpAT:

— HOpPMOBaHIi (BUTPATH B MEKaX BCTAHOBJICHUX HOPM);

— HE HOpPMOBaHI (BUTpAaTH sIKi HE 3ajJeXaTh BiJl HOPMATHUBIB BUTPAT Ta IOHAJHOPMATHUBHI
BUTPATH);

7. 3a xXapakTepoM BiI0Opa)KEHHsI B 3BITHOCTI:

— BUTpatu GiHAHCOBOTO OOMIKY (K1 MUISTaloTh BiIOOpaXKeHHIO y (hiHaHCOBOMY OOJIKY);

— BUTpPATH YIPABIIHCHKOTO OOMIKY (Kl (OPMYIOTHCS BHUKIIOYHO MAJIS YIPABIIHCHKUX
noTped);

B npakrtuni ynpaBiiHCBKOTO 00Ky €KOJIOTIUHI BUTPATH JOLUIBHO OKPEMO BIUISTH BUTPATH
Ha MIArOTOBKY KaJpiB 3 MUTaHb OXOPOHH HABKOJIUIIHBOTO CEpEeIOBUILA.

HaBenena knacu@ikaiis €KOJIOTIYHUX BHUTpAT Moke OyTH 3acTOCOBaHa MiJNPUEMCTBAMHU
pi3HUX (opM BIACHOCTI Ta OpraHizalifHO-IpaBOBUX (GOpM, IO JACTh 3MOTY OpraHi3yBaTu
YIIPaBJIIHCHKUI OOJIIK €KOJOTTYHOI JisUIBHOCTI Ta PO3POOMTH METOIMKY YIPaBIIHCHKOTO OOJIKY
€KOJIOTIYHUX BUTPAT CY0'€KTa rOCIOAAPIOBAHHS.

BignosinHo 10 kinacugikallii eKoJOriYHUX BUTPAT IX CIIiJ] 00JIIKOBYBAaTH Ha paxyHKax kiacy 9
«Butparu aistmeHOCTI» - 91 «3aranbHOBUPOOHUYI BUTpATU», 92 «AAMIHICTpATHBHI BUTpaTH», 94
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«lHImi BUTpaTH omepamiiHOi AIATBHOCTI» a00 BBECTH OKPEMHH CyOpaxyHOK B pO3pi3i IHIIMX
Butpar. s popmyBaHHS BUpOOHHYOT cOOIBAPTOCTI MPOIYKIii, poOiT, MOCIyr HEOOXiJHO B CKIIA1
crareil co6iBapTOCTi BUIUIUTH OKPEMY CTATTIO €KOJIOTIYHI BUTPATH.

Ha cporoani iHdopmariis mpo BHUTpaTH Ha OXOPOHY HABKOJIMIIHBOTO cepenoBHIa abdo
€KOJIOTIYHI BUTPATH PO3KPUBAETHCS JIUIIE B JEPKaBHIA CTaTUCTUYHINA 3BITHOCTI, SIKA TaKOX Mae
HEJONMIKM Ta moTpedye ymockoHaylieHHs - No 1 - eKOJIOTiYHiI BHTpaTH, B SKOMY MICTHUTBCS
iH(OpMaIito PO BUTPATH €KOJIOTIYHOT TISUTBHOCTI MiApreMcTBa [§].

BinmoBigHO 10 HEOOXIAHOCTI HA KOKHOMY IIIIPHEMCTBI MOXKYTh CKJIQJIATUCS YIPABIIHCHKI
3BITH MPO EKOJIOTIUHI BUTPaTH, POpMY, HOPSAOK 1 METOAMKY CKJIaJaHHS SKHX BH3HAYAIOTh Cami
MIPUEMCTBA BIAMOBIAHO 10 CBOiX MOTpe® Ta miied. butblma yacTMHA BHYTPINIHBOI 3BITHOL
iHpopMallli BUpaXKaeTbcsi UU(POBUMM TOKa3HUKAMH, SIKI 3py4HINIE 3a BCE MPEACTaBIATH Yy
TaOnuuHii Gopmi, 1HOAI 13 PO3pPaXOBAaHUMH TMOKA3HUKAMH, IO MIATBEPIKYIOTh €()EeKTHBHICTH
3/1IHCHEHHS MIANPUEMCTBOM OXOPOHHU HABKOJIUIIHBOTO CEPEIOBHIIIA.

Bunukae HeoOX1IHICTh MPABWJIBHO CTPYKTYPYBATH 3BITHI MOKAa3HUKHU MPO MPHUPOJAOOXOPOHHI
BUTpaTH (3a HampsAMaMy Takoi JSUIBHOCTI, B PO3pi3l BHUIIB BUTPAT — KamiTaJbHI Ta MOTOYHI),
PO3AUTUTH X Ha IUIaHOBI Ta (AaKTUYHI JaHi, BUIUIUTH TOJIOBHE, 10 MOTpeOye 0coOIMBOI yBaru,
PO3MICTUTH PO3paxOBaHi MOKA3HUKHU JUISl MIABUILEHHS ONEPaTHUBHOCTI MPUHHSATTS yIMpPaBIIHCHKUX
pimesb [4, €.250-255]. Cmin 3a3HaumTH, MO B KpaiHaXx E€BpOMH TOJOBHUM JOKYMEHTOM
€KOJIOTTYHOT 3BITHOCTI MIANPHUEMCTBA BHCTYIA€ EKOJIOTIYHA JeKJIapaiis, SKa € HacIiIKOM
MIPOBEICHHS €KOJIOTTYHOTO aymuTy. B YkpaiHi maHuil JOCBiA JIMIIE TIOYMHAIOTH BIPOBAKYBATH,
TOMY BIH II€ He Ha0yB HIMPOKOTO PO3MOBCIOMKEHHS, a HOCHTh JIMIIE O3HAWOMIIIOBAIBHUN
XapakxTep.

Otxe, cboroIHI B YKpaiHi €KOJIOTIYHI BUTPATH HE 3HAXOATh HEOOX1THOTO BiOOpaKEHHS SIK
y ¢iHaHCOBOMY, TakK 1 YIpaBJiHCbKOMY OOmiKy. Tomy, BHUXOASYM 13 PI3HOBHUIY MIiSTTBHOCTI
MIIPUEMCTBA 1 BJIACHUX TOTpeO, HEOOXIAHO BUOMpATH HAWOUIHII ePEeKTUBHY KIacH]iKaIlio
€KOJIOTTYHUX BUTPAT 3 METOIO X HAHOLIBII pallioHATBHOTO BiJOOpaKEHHS.
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1.12 MTEPEOIIIHKA OCHOBHHUX 3ACOBIB B OBJIIKY TA YIIPABJIIHHI
manPUEMCTBOM

Yyooseyw B.B., k.e.n., doyenm xagedpu oonixy i ayoumy Jlyyvxkoeo HTY

Indopmaniitna ¢yHkuis Oyxraarepcbkoro oOiKy Ta (iHAaHCOBOI 3BITHOCTI, CIIPSIMOBaHa Ha
JIOCTOBIPHY OIIHKY aKTHUBIB MIAMPUEMCTBA BHUMAarae MOCTIHHOTO aHAI3y CIPaBEIJIUBOT BapTOCTI
HE0OOPOTHUX aKTUBIB MIANPUEMCTBA Ta MPOBEACHHS, 32 HEOOX1THOCTI, iX MEPEOIIIHKH.

[IpobmemMu po3BUTKY OyXrajiTepchkoro oOJiKy Ta BimoOpaxxeHHs y (pIHAHCOBOI 3BITHOCTI
OCHOBHHUX 3aco0IB 3HAMIIIM CBOE PO3KPUTTS B Mpaugx OaraTboX BuYeHHX. OCTaHHIM Yacom
JOCITIJKEHHSIM 11i€1 3aiiManuck Taki BYeHl, sk ['orons T., Jlemxo 1., Kipeit O., Ceprnieninosa 10.C.,
Crepanenko M.M., Tapan A.A., ®arenok-Tkauyk A.O., llleBuyk B. Ta iH.

BincyTHIiCTh €AMHHMX KpUTEpIiB CYTTEBOCTI MpPU MPOBEACHHI MEPEOLIHKH, CKIAJHICTh
BU3HAUEHHS CIPABEUIMBOI BapTOCTI aKTHUBIB, MPOOJEMM MOB’SA3aHI 3 3allydeHHSM JI0 LbOTO
nporecy mnpodeciiHUX OIIHIOBAaYiB, a TaKOX BHHUKHEHHS TIPH TIPOBEJCHHI TEPEOIIHKH
MOJJATKOBUX PI3HUILH 13 TOJATKY Ha MPUOYTOK BUMArarTh JIETaTbHOTO JOCIIKEHHS ITUX MUTAHb.

[IpakTHYHUMM TPUYMHAMU ~3JIHCHEHHS TEpPEeOoI[iHKM HEeOOOpOTHUX AaKTUBIB, TOOTO
MPUBENIEHHS 1X 6aJaHCOBOT BAPTOCTI JI0 CIIPABEIMBOI € HACTYITHI:

1) noctoBipHE BiTOOpaXKCHHS aKTHUBIB JUIS IPUHHATTS YIIPABIIHCHKUAX PIlIEHb Ta 3aTydCHHS
MOTEHIITHUX 1HBECTOPIB;

2) 30UTBbIICHHS TPH JOOIHIII KarmiTami3alii (BJIaCHOTO KarliTaxy) MiAMPHEMCTBA, HACTIIKOM
YOTO € MOKpaIieHHs (PiHaHCOBUX MOKA3HUKIB;

3) oTpuMaHHS KpEAWTIB, TapaHTyBaHHsS BUKOHAHHS [IOTOBOpPIB, JOTPHMAaHHS YMOB
TEHJIEPHUX 3aKyIliBelb, PEECTpallii IJIATHUKOM IMOJIAaTKY Ha I0JIaHy BapTICTh;

4) BHU3HAYEHHS pealbHOI CyMH aMOPTH3alii 1 SIK HACIiZOK cOOIBapTOCTI MPOIYKILii, IiHK
OpEHIU 1 T.J1.;

5) onTuMi3allisi OMOJATKyBaHHS (HAIpPUKIAA, IMPOBEACHHS VI[IHKA OCHOBHHX 3ac00iB
JI03BOJIUTH 3MEHIIUTH 00’ €KT OMOJATKyBaHHS MOJATKOM Ha MPUOYTOK HA CyMY YLIHKH 3aJHIIKOBOT
BapTOCTI) TOLIO.

Ha nymky Tapan A.A. ta Lluran P.M.: «mipoBe/ieHHS IEPEOLIIHKY aKTUBIB JOCUTH MO3UTHUBHO
MO3HAYAETHCS Ha BCIX cepax MiIbHOCTI MIANPUEMCTBA: JO3BOJISIE OTPUMATH JTOCTOBIPHY BapTICTh
HEOOOPOTHUX  aKTHBIB; 3a0e3leyye MOXKIUBICT  YIOPaBIiHHSA  pO3MipaMd, JUHAMIKOIO
aMopTHU3aliitHOTO (QOHTY, SIKI € JPKEPEJIOM BJIACHUX IHBECTHULIN Ta CIPSMOBYIOTHCS HAa OHOBJICHHS
BUPOOHMYMX (OHJIB, ONTUMI3AIli}0 TOTOKIB aMOPTU30BAaHOI BapTOCTI 1 MiJBUILEHHS €()eKTUBHOCTI
BUPOOHMIITBA; CIIpHUsS€ 3POCTAHHIO JIOBIpM JO OOJIKOBOI MOJITUKM MiIOpUEMCTBA 3 OOKY
MOTEHIIHHUX 1HBECTOPIB (y TOMY UHMCIII IHO3EMHHUX), KPEAUTOPIB, IHIINX (PIHAHCOBUX IHCTUTYTIBY»
[13, c.322].

Kpim 116010, MpOBEACHHS MEPEOIIHOK OCHOBHUX 3aC00IB MO3UTUBHO MO3HAYAEThCA HA YCIiX
cdepax AisIBHOCTI MiAIPUEMCTBA!

- JI03BOJI€ MPUBECTU OYyXTrajaTepChbKUil 00K y BIANOBIJHICT 3 BUMOTaMH HAI[lOHAIBHUX 1
MiKHapOJAHUX CTaHJIAPTIB OyXraJlTepChKOT0 00Ky, OTPUMATH JOCTOBIPHY BapTiCTh aKTHBIB;

- 3abe3neuye eQeKTHBHE YHPABIIHHSA PO3MipaMH 1 TUHAMIKOIO aMOPTU3ALIMHOTO (HOHIY —
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OJIHOTO 3 OCHOBHHX JDKEpEN BIACHHUX IHBECTHIIIH, 110 HAMPABIISIFOTHCS HA OHOBJICHHS BUPOOHHYUX
donmis;

- copusi€ 3pOCTaHHIO JIOBIPU 70 OOJIIKOBOI MOJITHKU MIANPUEMCTBA 3 OOKY MOTEHIIIHIX
IHBECTOPIB, KPEIUTOPIB, IHIIKX (PiIHAHCOBHUX IHCTHTYTIB;

- JI03BOJIIE OTPUMATH JOCTOBIPHY BEIMYMHY YHCTHX aKTHUBIB 3 PO3PAaXyHKY Ha OJHY aKIlifo,
0 € OCHOBHUM IHBECTHUI[IHHUM TIIOKa3HHUKOM JIJIS AaKI[IOHEPHUX TOBAPHUCTB, IO HEOJIMIHHO
MO3HAYUTHCS HA MIIBUINCHHI IHBECTUIIIHHOT TprBaOIMBOCTI TimnpueMctsa [14, ¢.394].

Bignosigao o m.16. Ionoxenns (crangapty) Oyxrantepchbkoro oOmiky «OCHOBHI 3acO0m»
(mani — II(C)BO 7) [10], migmpueMCTBO MOXKE TEPEOIIHIOBATH O0'€KT OCHOBHHX 3aCO0iB, SKIIO
3aJIMIIKOBA BapTICTh LOTO O0'€KTa CYTTEBO BIAPI3HAETHCS BiA MOro CHpaBeaIMBOI BapTOCTI Ha
naTy GanaHcy.

VY pasi nepeoiiHku 00'eKTa OCHOBHMX 3acO0IB Ha Ty caMmy JaTy 3[1MCHIOETHCS MEpEeOoIliHKa
BCiX 00'€KTIB TPyl OCHOBHMX 3ac001B, J0 SKOT HAJIEKUTH 11eH 00'€KT.

Bapto 3BepHyTH yBary, mo BignosiaHo 1o II(C)BO 7 minmpueMcTBO MoXke, a HE 3000B’s13aHe
MIPOBOJUTH TEPEOIIHKY, a 1I€ JIa€ MOXKJIUBICTh O NEBHOTO YIPaBIIHCHKOTO MaHEBPY B DPI3HUX
CUTYaIIISX.

Cyma NOOILIHKH 3aJIMIIKOBOT BapTOCTI 00'€KTa OCHOBHHUX 3ac001B BKIIIOYAETHCA JI0 CKIIATy
KamiTaly y JOOIIHKaxX Ta BIIOOpaXXaeTbCs B IHIIOMY CYKYITHOMY JIOXO[I, & CyMa YIIIHKH — JIO
CKJIaJly BUTpAT, KpIM BUMAJKIB, 110 HaBeneH1 B MyHKT1 20 [Tonoxxenns (crannapry) 7.

VY pa3i HagBHOCTI (Ha ATy MPOBEJACHHS YE€ProBoi (OCTaHHBOI) MOOIIHKK 00'€KTa OCHOBHUX
3aco0iB) MEPEBUIICHHS CYMH IOIMEPEAHIX YIIIHOK 00'€KTa 1 BTPAT Bijl 3SMEHIIICHHS HOTO KOPHUCHOCTI
HaJl CyMOIO TOTEPEIHIX JOOIIHOK 3aJIUIITKOBOI BapTOCTI I[LOTO OO'€KTa 1 BUTIA Bil BiTHOBICHHS
HOro KOPHCHOCTI, CyMa 4eproBoi (OCTaHHBOI) JOOIIIHKH, aje He OUIblIe 3a3HAaYeHOTO
TIEPEBUILICHHS, BKIIOYAETHCS 0 CKIJIAy TIOXOIB 3BITHOTO TEPioTy, a pI3HUIIA (SKIIO cymMa 4eproBoi
(ocTaHHBOT) MOOIIHKM OUIbIIE 3a3HAYCHOTO IIEPEBUIICHHS) CHPSIMOBYETHCS Ha 30UIBIICHHS
KariTajly y IOOI[IHKaX Ta BII0OPaKAEThCS B IHIIIOMY CYKYITHOMY JTOXOJIi.

VY pasi HasgBHOCTI (Ha JaTy NPOBEACHHS 4YeproBoi (OCTaHHBOI) YIIIHKH O00'€KTa OCHOBHHX
3aco0iB) TEPEBUINCHHS CYMH IIONEPEAHIX JOOIIHOK OO0'€KTa 1 BUTIJ Bil BITHOBIEHHS HOTO
KOPHUCHOCTI HaJl CYMOIO MONEPEaHIX YI[IHOK 3aJHMIIKOBOI BapTOCTI I[LOTO 00'€KTa 1 BTpaAT BiX
3MEHIIIEHHSI MOT0 KOPUCHOCTI CyMa 4eproBoi (OCTaHHBOI) YI[IHKH, aje He OUIbIIe 3a3HA4YeHOTO
MIEPEBUILECHHS, CIIPSIMOBYETHCS Ha 3MEHIIICHHS KaliTaly y JIOOIIHKaX Ta BiJoOpakaeThCs B HIIOMY
CYKYITHOMY JI0XOJi, a pI3HUI (SIKIIO cymMa 4eproBoi (OCTaHHBOI) YI[IHKK OiibIlIe 3a3HAUYEHOTrO
TIEPEBUILECHHS) BKIIOYAE€THCS IO BUTPAT 3BITHOTO MEPiOy.

[Ipu BuOYTTI 00'€KTIB OCHOBHHUX 3ac00iB, sKi paHilie Oyau MEepeoliHeHl, MepEeBULICHHSI CyM
MOTNEPEHIX MOOLIHOK HaJ CyMOIO MOMEPeIHIX YI[IHOK 3aJIMIIKOBOI BapTOCTI LBOTO OO0'€KTa
OCHOBHHUX 3acO0IB BKJIIOYA€ThCS 1O CKJIAAy HEPO3MOJUIEHOTO MpHOYTKY 3 OJHOYACHUM
3MEHILIEHHSM KaIliTany y J0OI[IHKaX.

[lepeBuIlieHHS CyM MOTIEPEHIX TOOLIHOK 00'€KTa OCHOBHHUX 3aCO0IB HaJl CyMOIO MOMEPeTHIX
YLIHOK 3aJIUIIKOBOT BapTOCTI IbOTO 00'€KTa OCHOBHUX 3aC00IB MOK€ IIOMICSIS (IIOKBapTaiy, pa3
Ha Ppik) y cCcymi, NpONOpLINHHIA HapaxyBaHHIO aMOpTH3allii, BKJIIOYAaTHCS [0 CKIaay
HEPO3MOIUIEHOT0 MPUOYTKY 3 OJJHOYACHUM 3MEHIICHHSM KalliTaldy y JOOIIHKaX.

[Tpu upoMy 10 CcKJIaay HEPO3MOIUIEHOTO MPUOYTKY MpU BHOYTTI IIbOTO 00'€KTa BKIIIOYAETHCS
3aJIMILIOK TEPEBUILEHHS CYM MONEePEeIHIX TOOLIHOK HaJl CYMOIO MOTEePEIHIX YIIIHOK TaKoro 00'ekTa,
110 BiToOpaskeHUH y CKJIa/1i KaliTainy y JTOOLIHKaX.
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B mpormeci mepeoiiHku BaKJIMBUM € BCTAHOBJIICHHS B OOJIKOBIM MOJITHIN IMiIIPUEMCTBA
aJIeKBaTHUX KPHUTEPIiB CYTTEBOCTI U i mpoBedeHHA. PO3KpHUTTS TakuMxX KpHUTEpiiB Mae micue B
MeTomMYHIX PEKOMEHMAIIIX 3 OyXranTepchKoro OONIKYy OCHOBHUX 3aco0iB, 3aTBEPIKEHUX
Haka3oM MiHicTepcTBa (inanciB Yikpaiaum Bim 30.09.2003 p. Ne561 (mami — MeroauuHi
pexomenaitii) [6], siki oJJHaK HE HOCATH 00OB’SI3KOBOTO XapakTepy.

BimmosimHo 10 a63amy 2 m.34 MeTOOuYHHX pPEeKOMEHMAIINH, «IIOPOTOM CYTTEBOCTI JUIS
MIPOBEJICHHS MEPEOLIHKA a00 BiAOOpaKEHHS 3MEHIIICHHS KOPUCHOCTI 00’€KTIB OCHOBHHX 3acO0iB
MOXX€ TMpUHMATHCA BENWYMHA, IO JOpPiBHIOE | BiICOTKY umcTOro TPUOYTKY (30HTKY)
MIAMPUEMCTBA, 200 BeIWYWHA, IO JOPIBHIOE 10-BiCOTKOBOMY BIIXHMIICHHIO 3QJIMIITKOBOI BapTOCTI
00’€KTIB OCHOBHHMX 3aC0O0IB BiJI iX CIIpaBeIMBO1T BApTOCT» [6].

[Hmoro mpobreMor0 € CKIAAHICTh BHU3HAYEHHS CHPABEIJIMBOIO BAapTOCTI HEOOOPOTHHX
aKTHUBIB.

Sk 3a3nauae O. Kipe#t, «iHpopmariis mpo 00'eKTH HEOOOPOTHUX aKTHUBIB, [T IKMX BU3HAYEHA
CIpaBe/UIMBa BapTICTh, HE MOXKE OYTH HEYNEepEeKEHOI, OCKUIbKM OI[IHKAa 3a CIPaBeIJIMBOIO
BapTICTIO Ma€e CyTO cy0'eKTUBHUI Xapakrep [5, ¢.420].

BinnmoBizno g0 crarti 7 3akony Ykpainu «IIpo omiHKy MaiiHa, MallHOBMX MpaB Ta
npodeciitHy OIIHOYHY MisUTbHICTh B YKpaini» Big 12.07.2001 p. Ne2658-111, mpoBeneHHs OIIHKHA
MaifHa € 000B’SI3KOBUM TIPH MEPEOITiHIlI OCHOBHUX (OH/IIB AJISI UIeH OyXranTepcbkoro ooy [4].

Y nmpomeci MpoBENEHHS TMPOLEAYpH OINIHKH MaiHa CyO €KTH OIIHOYHOI isNTBHOCTI
BpPaxOBYIOTh BEJIMKY KUIbKICTh YHHHHKIB, a CaMe:

— YMOBH KOPHUCHOCTI 00’€KTa I MOTEHIIHHOTO BJIACHUKA 00 KOPUCTYBaya;

— CITIBBIIHOIIIECHHS MOTUTY Ta MPOIIO3UIIT Ha MOII0HE MaKHO;

— PpO3Mip €KOHOMIUYHUX BHTIJ, K OYIKYETHCSI OTPUMATH BiJl BOJIOJIHHS a00 KOPHUCTYBAaHHSI
IIUM MaifHOM;

— 3aJICKHICTh PHHKOBOI BapTOCTI 00’€KTa BiJl HOro HAHOUIbII €EKTUBHOTO BHUKOPUCTAHHS
too [1, ¢.35].

IMpu upomy, sik 3a3Hagae T. Toroas [1, ¢.36] B VYkpaiHi iCHYIOTh TaKi YMHHHUKH, SKi
MEPEIKO/HKAIOTh BU3HAYCHHIO 00 €KTUBHOT pUHKOBOT BApTOCTI MaiiHa, Ha SIKI IPYHTYETHCS OLIIHKA
3a CIIpaBeJIUBOIO BAPTICTIO:

—  KOJIMBaHHS HAa PUHKY HEPYXOMOCTI, (HOHAOBOMY Ta BAIIOTHOMY PHHKAX;

- oOmexeHu# noctyn 1o iHdopmMallii Ipo IMiHU Ha aKTUBHOMY PUHKY;

— mpoliieMa BH3HAYEHHS PUHKOBOI BapTOCTI HA AaKTUBH, SKI HEe OO0epTalThbCsi Ha
edeKTUBHOMY PHHKY, MalOTh 0OMexeHy (cnenudiuny) chepy 3acToCyBaHHS;

—  CKJAJHICTh OTPUMAaHHS MOBHOI 1H(OpMaIii Mpo HasgBHUX HA PUHKY MOTEHIIHHUX
MOKYIIIIIB 1 IPOJIaBIIiB;

—  HEMOXJIMBICTb JIOCTOBIPHOTO MPOTHO3YBaHHS (pO3paxyHKy) po3Mipy MailOyTHIX
€KOHOMIYHHUX BHUT1 BiJl BOJIOAIHHS a00 KOPUCTYBAaHHS MailHOM Yy JOBIOCTPOKOBIH MEPCIEKTUBI B
yMoBax 1HQUIALIT Ta 3HAYHUX PUHKOBHX KOJIMBaHb;

— mpoliieMa BU3HAYEHHS HANpsiMy Hale(eKTHBHINIOTO BHKOPUCTAHHS 00’€KTa B yMOBax
KOJIMBAHHS PIBHS MOMHUTY HA PUHKY, BIUIMBY €KOHOMIYHUX, MOJITHYHUX, MPABOBUX 1 COI[IATbHUX
YUHHUKIB Ha ASJIBHICTH CY0’€KTIB TOCHIOJapIOBaHHS.

Ha npakTuiri MokHa BUIUTUTH TaKi €Tay MPOBEACHHS MEPEOIIHKA OCHOBHUX 3aC001B:

1. BwunanHs Haka3y Mpo NepeoliHKy OCHOBHUX 3aCO0IB Ta CTBOPEHHS KOMICI 3 EPEOIiHKH.

2. BusBneHHs 00’€KTIB OCHOBHUX 32C00iB, SKi MASATAIOTH MEPEOIIHIII.
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3. IligrotoBka BiZOMOCTI MEPEOLIHKHA OCHOBHHUX 3ac00iB, IO CKIANAETHCA Y MOBUIbHIN
dopwmi.

4. Po3paxyHOK IHIEKCY MEPEOIIHKH IIOJ0 KOXHOTO O0’€KTa aKTUBIB IHIUBIAYaJIbHO 1
BUKOPUCTaHHS HOTO ISl IEPEOLIIHKH JIUIIEe KOHKPETHOTO 00’ €KTa.

5. 3arBepmxenHs BimoMocTi nepeoninku KepiBHUK MiAIPUEMCTBA.

6. BimoOpakeHHs pe3ynbTaTiB MEPEOIIHKH B PEricTpax aHAJIITHYHOTO 1 CHHTETHYHOTO
005Ky, (hiHAaHCOBIH Ta MOJATKOBIN 3BITHOCTI.

JIOKyMEHTaJIbHUM TiITBEPHKEHHSIM PHHKOBOI BapTOCTI 00’ €KTa OCHOBHUX 3aCO0IB € 3BIT MPO
OI[IHKY MaiHa (aKT OIIHKKA MaiiHa), CKJIQJICHUH OIlIHIOBAa4YeM 1 3aTBEP/PKCHUN KEPIBHUKOM
nignpuemcTBa (ctattst 12 3akony Ne 2658-11I). 3BepTatoThecsi 10 OLIHIOBaUiB, SIK MPAaBUJIO, JIMIIIE
IIpY BU3HAYEHHI PUHKOBOI BapTOCTI 00’ €KTIB HEPYXOMOCTI.

Jlo IHIIMX JOKYMEHTIB, SIK1 CKJIa1al0ThCsl IPU MIArOTOBLI a00 IPOBEIEHH1 MEPEOLIIHKA MOXKHA
BIJTHECTH:

— Haka3 1po OOJIKOBY IMOJITUKY HIANPUEMCTBA, B SKOMY CJiA MepeadauuTu KpuTepii
CYTTEBOCTI1 Ul MEPEOLIHKM HEOOOPOTHUX aKTUBIB, MEPIOJUYHICTh CIIUCAHHS MEPEBUILEHHS CyM
MONEPEHIX JOOIIHOK 00'€eKTa OCHOBHHMX 3ac00iB HaJ CyYMOIO MOIEPEAHIX YI[IHOK 3aJUIIKOBOi
BapPTOCTI I[LOT0 00'€eKTa OCHOBHUX 3aC00IB MOKe IMIOMICSI (ILIOKBAapTally, pa3 Ha piK);

— Haka3 KepIBHHWKA MIIMPUEMCTBA TIPO MPOBEJEHHS 13 3a3HaUYEHHS 00 €KTIB MEPEOIIHKH Ta
CTPOKIB ii TPOBEIECHHS;

— CKJIaJICHa Ha OCHOBI 3BITY OIlIHIOBa4Ya BIJIOMICTh TIEPEOI[IHKA OCHOBHHX 3acO0iB 13
3a3HAYEHHSM CYMY YIIHKH, JOOIIIHKH 3aJIMIITKOBOI BApTOCTI Ta HApPaXOBAHOTO 3HOCY BIIMOBITHUX
aKTHUBIB;

— 1HBEHTapHl KapTKH OOJIKy OCHOBHUX 3aco0iB (tumoBa ¢opma NeO3-6), B sKHX
3a3HavYaEeThCs HMOPMAITiS PO MEPEOIIHKY 00’ €KTa OCHOBHUX 3aCO0iB.

3a BIICYTHOCT1 aKTUBHOTO PUHKY a00 HOTO HEIOCTaTHHOI OPraHi30BAHOCTI JJIsi BU3HAYCHHS
CIpaBeUIMBOT BAPTOCTI BUKOPUCTOBYIOTHCS TEXHIYHI CIIOCOOM OINIHKH, K1 0a3yIOThCS HA OCHOBHHX
METOJUYHUX TMiAX0oAaX (BUTPATHOMY, IOXITHOMY Ta TMOpPIBHsUIbBHOMY). BuOip cmocoOy omiHKu
3aJe)KaTUME Bl METH, 3 SIKOIO IPOBOJUTHLCS OLIHKA MaifHa, Horo ocoOmuBOCTEH, a TakoX
HOPMaTHUBHUX BUMOT [5, c.421].

BusHaueHHs crpaBeIIMBOi BapTOCTi, Ha JAYMKY aBTOpa, IO OOYMOBJICHI BiJICYTHICTIO
IPAKTUYHOTO JOCBIAY BUKOPHCTAHHS IIbOI'O METOAY OLIIHKM, MO>KHA BITHECTH T€, 1110 CIPaBEIJIUBA
BapTICTh BiIOOpaxkae He peasibHi Yroau, AKi 3AIMCHIOE MIIMPHUEMCTBO, a TIEBHY YMOBHY CyMYy, IIO
Moria 0 OyTu OTpUMaHa y BUIIAJIKY, SIKIIO HEOOOPOTHUI aKTUB OyB OU ITPOJAAHUIN CTAHOM Ha IEBHY
nary. IIpote, oueBUAHNUMU € I IepeBark 3aCTOCYBaHHsI LIbOTO METOY, a/DKE CIpaBeAINBa BapTIiCTh:

1) € HalOUIbII MPUIATHOIO OCHOBOKO JUIsl 3icTaBieHHS iHdopmalii y mpoleci aHalizy
e(heKTHBHOCTI BUKOPHUCTAHHS OCHOBHUX 3ac00iB,

2) € e(exTUBHINIOW 6a3010 MM 3iCTaBIEeHHS MaiOyTHIX IPOIIOBHX MOTOKIB 3 BUTPATAMH,
1110 € JOCUTH BAYKJIMBUM JIJIsl IPUMHATTS MPaBUIBHUX YIPABIIHCHKHUX PIIIEHb;

3) wHaiibinpln npuaaTHAa I BUKOPHCTaHHA y  (DiIHAHCOBOMY MEHEKMEHTI, IO
30pi€EHTOBAHUI Ha peanbHy BapTiCTh aKTUBIB Ta 3000B's13aHb [, ¢.422].

B MikHapoHil mpakTHIll A7 BU3HAYEHHS OCHOBHMX MPHHIIUIIB OLIHKU 32 CIPaBEIIHBOIO
BapTICTIO  3aCTOCOBYEThCS MDKHApOIHMM cTaHmapT (¢iHaHcoBoi 3BiTHOCTI 13 «OmuiHka
cripaBeuBoi BaprocT» (nani — MC®3 13) [7], sxuii:

a) BU3HaYae CIpaBe/INBY BapTIiCTh;

6) mictuThB ofHOMY MC®3 KOHIIENITyallbHY OCHOBY OIIIHIOBaHHS CIPaBEIJIUBOI BApTOCT;
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B) BUMAara€po3KpHuBaT iH(OpPMAIlio PO OIIHKK CHPaBEAIUBOI BAPTOCTI.

Bignosigao no MC®3 13, cnpaBeanuBa BapTiCTh — 1€ PUHKOBA OI[IHKA, a HE OI[IHKa 3
ypaxyBaHHAM crnenudiku cy0'ekra rocnogaproBaHHs. il esSKUX aKkTHBIB Ta 3000B'sI3aHb MOXeE
OyTu puHKOBa iH(pOpMaris a0o puHKOBI omepartii, iHpopmallis Ipo sKi € BIAKPUTOIO.

Jns iHm#MX akTUBIB Ta 3000B'i3aHb MOke HE OyTH pUHKOBOI iH(MOpmamii a0 PHUHKOBUX
omeparii, iHGopmaris mpo sKki € BinkpuToro. [IpoTe MeTa OLIHKK CIIpaBEAJIMBOI BAPTOCTI B 000X
BHITAJIKaX OJHAKOBAa — BU3HAYMTH I[iHY, 3a SIKOIO BimOyBayiacs O 3BHYAifHA omeparlisi mpoaaxy
aKTHBY YM Tiepeaadi 3000B'I3aHHA MK YyYaCHUKAMH PUHKY Ha JaTy OLIHKM 32 HUHIMIHIX PUHKOBUX
yMOB (TOOTO, BUXITHY I[iHY Ha ATy OLIHKK 3 TOYKH 30py yYacCHHUKA PHHKY, SIKUH yTPUMYE aKTUB
abo Mmae 3000B's13aHH).

BaxnmuBoro Hopmoto MC®3, anamora sKkoi HeMae B HAIIOHATBHUX CTaHAAPTaX
OyXranTepchbKOoro OO0JIKY, € MPAaBWIIO, 32 SKUM SIKIIO I[IHA Ha 1IEHTUYHUN aKTUB ab0 3000B's13aHHS
HE € BIIKpUTOIO, CYD'€KT TrOCIOJapIOBaHHS OLIHIOE CIIPABEUIMBY BapTiCTh, KOPUCTYIOUNCH IHIIUM
METO/IOM OILIIHIOBAHHSI, SIKHH MaKCUMI3y€e BUKOPUCTAHHS BIAMOBIIHUX BIIKPUTHX BXIAHUX JaHUX Ta
MIHIMI3Y€ BUKOPUCTAHHS 3aKPUTHUX BXITHUX JaHUX.

B3zarani, 3 MC®3 13 Mo’kHa BUJIUTHTH TaKi OCHOBHI JIOTIYHI €Tany MPOBEJICHHS OIIHKU:

1) BU3HAYCHHS OJMHHIII OOIIKY;

2) aHaJi3 aKTUBY 1 HASBHOCTI aKTUBHOTO PHHKY IIOJI0 HBOTO;

3) 0a30Bi mpuIyIIEHHs, $Ki OyIyTh BHKOPHUCTOBYBATH YYaCHHUKH PHHKY MpPU OIlHII
00’€KTa;

4) aHami3 BUXIIHUX JaHHWX Ta iX HAAIHHOCTI;

5) BuOIp METOIY OILIHKH Ta YMOBH iX 3MiHH.

KpiMm pgocnipkeHHs MOpsAaKy PO3KPUTTS MEPEOIIHKA OCHOBHHUX 3aC001B 3a HAIlIOHATPHUMU Ta
MDKHApOJAHUMH CTaHAapTaMH OyXTaJITePChKOTO OOJIKY, BaXKJIMBOIO MPOOJIEMOI0 € BUBYCHHS
BIUIMBY TIEPEOIIHKN Ha MOKAa3HUKH IMOJATKOBOI 3BITHOCTI 3 TIOJIaTKy Ha MPUOYTOK.

Bignosigao mo crarri 134 ITogatkoBoro komekcy Ykpainm [9], IUIaTHHK MOJATKY, y SIKOTO
piuHME  goxig (32 BUpaxXyBaHHAM HENPSAMHX IMOJATKIB), BHU3HAYCHUH 3a IPaBHIAMH
OyXrajnTepchbKoro oOOJIKYy 3a OCTaHHIM pPIYHMKA 3BITHUU (IMOJATKOBHIA) TMEpioJ HE MEPEBHUIIYE
NBAALSTH MUIBHOHIB TPUBEHb, Ma€ MPaBO MPUHHATHU PIIEHHS MPO HE3aCTOCYBAaHHS KOPHUTYBaHb
(hiHaHCOBOTO Pe3yabTaTy 0 OMNOJJATKYBaHHS Ha YCi pi3HHUII (KpIM BiJ’€MHOTO 3HaY€HHS 00’€KTa
OTIOJIATKYBAaHHS MHHYJIMX TOJATKOBUX (3BITHMX) POKIB), BHU3HAYCHI BIIMOBITHO IO ITOJOXKEHb
BOTO PO3JILTY, HE OUIbIIE OJHOTO pa3y MPOTIroM Oe3MepepBHOI CYKYIMHOCTI POKIB B KOXKHOMY 3
SIKUX BUKOHY€ETBCS 1€l KPUTEPIil 100 PO3MIPY JOXOY.

BinnmoBigno nmo mynkty 138.1 ¢inaHcoBuii pe3ynpTaT IUIATHUKA MOJATKYy HAa MPUOYTOK A0
OTIOJJATKYBAHHS 30UTbIIYEThCS:

— Ha CyMy YIIHKM Ta BTpaT BiJ 3MEHILIEHHS KOPHUCHOCTI OCHOBHHX 3aco0iB abo
HeMaTepialbHUX aKTHUBIB, BKIIOUEHUX JI0 BUTPAT 3BITHOTO MEPioAy BiAMOBIIHO O HAIIOHAIBHHUX
MOJIOKEHb (CTaHAApTIB) OyXraiarepchbkoro oOMiKy abo MDKHapOAHHUX CTaHAApTiB (HiHAHCOBOI
3BITHOCTI,;

—  Ha CyMYy 3aJIMIIKOBOI BApTOCTI OKPEMOTro 00’ €KTa OCHOBHHX 3ac00iB a00 HemMaTepialbHUX
aKTUBIB, BH3HAYCHO! BIAMOBIIHO A0 HAI[IOHAJBHUX IMOJIOKEHb (CTaHAAPTIB) OyXraaTepchKOro
00ITiKy, Yy pa3i JlikBiaauii abo mpoiaxy Takoro 00’ exTa.

3rigHo 3 myHKTOM 138.2 piHaHCOBUI pe3yabTaT 0 ONOJAATKYBAHHS 3MEHIIY€EThCS:
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—  Ha CyMY 3aJIMIIKOBOT BAPTOCTI OKPEMOT0 00’ €KTa OCHOBHUX 3ac00iB 200 HEeMaTepiaaTbHUX
aKTUBIB, BH3HAYEHOI 3 ypaxyBaHHAM moynoxeHb crarti 138 Kogekcy, y pasi nikBimamii a6o
MPOJAaXy TaKOro 00’ €KTa;

— Ha CyMy JOOLIHKM Ta BWTiJ Big BIAHOBJCHHS KOPHUCHOCTI OCHOBHHX 3ac00iB abo
HEMaTepiaJbHUX aKTUBIB B MEXKax MOMEPEeIHbO BITHECEHUX /0O BHUTPAT YIIHKA Ta BTPAT Bif
3MCHILICHHST KOPUCHOCTI OCHOBHHX 3aco0iB a00 HeMarepialbHUX AaKTUBIB BIIIMOBIIHO JI0
HAI[IOHATBHUX TOJIOXEHb (CTaHIApTIB) OyXraaTepchKoro 00Ky ab0 MDKHApOJHUX CTaHIAPTIB
(iHaHCOBOI 3BITHOCTI.

MosemMo 3poOHUTH BHCHOBOK, IO MPOBEACHE IOCTIHKEHHS OCOOIMBOCTEH NEPEOLiHKU
OCHOBHHUX 3ac00IB TMOKa3ajo HEOOXIAHICTh Y3rO/PKEHHs Ta CHUCTeMaru3allli MiaxoaiB A0 i
MIPOBEJICHHS 1 BUSBMJIO OCHOBHY NpOOJIEMY — CKJIAJHICTh BHU3HAUEHHS CHPABEIIMBOI BAapTOCTI
aKTHUBIB, sIKa € 0A30BMM MOKAa3HUKOM IPU PO3PaXyHKY cyM MepeouiHku. [loganbiii Kpoku MaroTh

METO/IM BU3HAUEHHS CIPaBEUINBOI BapTOCTI, POPMU AJIs JOKYMEHTYBaHHS L[bOTO MPOIIECY Ta IH.
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PO3/I1L1 2
TEOPETUKO-METO/JOJIOITYHI MEPEJYMOBHU BJOCKOHAJIEHHS
AHAJITHYHOT O 3ABE3NEYEHHS AISIIBHOCTI MIAIPUEMCTB

2.1 KTIACU®DIKAIISI BUJIIB BAPTOCTI JUIS IJIEA OLIHKA
bpoocvka L1, k.e.n., doyenm xagheopu obnixy i ayoumy Jlyyvkoco HTY

Ominka Gi3HeCy Ta BapTOCTI MiNPUEMCTBA, HA BIIMIHY BiJl OI[IHKH BapTOCTi OKpPEMHX HOTO
€JIEMEHTIB, HabaraTo CKJIaJHINIA 1 BMMAara€ BHMCOKOi KBamigikauii oiiHioBauiB. Ha aymKky
YKpalHCHbKUX BYEHMX, I'OJIOBHA CKJIAJHICTh BM3HAUEHHS PUHKOBOI BapTOCTI OI3HECY MOJSrae y
HEOOX1THOCTI NMPOBEACHHS CUCTEMHHUX PO3PaXyHKIB 1 Y3TO/DKEHHS TaKUX CKJIAJOBUX: PUHKOBOI
BApPTOCTI BCIX aKTHUBIB MIANPUEMCTBA (MaTepialIbHUX 1 HEMaTepilabHUX), €PEKTUBHOCTI PO3MOALTY
Ta BUKOPHCTaHHA BHUPOOHUYMX pECYpCIB, SIKOCTI TOCHOJAPCHKUX MPOLECIB (BUPOOHMYMX 1
YIPaBIiHCHKUX), PUHKOBOI MO3HUIIi Ta KOHKYPEHTOCIIPOMOKHOCTI MiJIPHUEMCTBA.

3apyOixH1 TeOpii OLIHKYA BApTOCTI KOMIIaH1H Ta IXHIX aKTUBIB MalOTh OAraTOBIKOBY iCTOPItO.
30KpeMa, TEOPEeTUYHI 3acaJy eKCHEePTHOI OI[IHKK BapTOCTI Oi3HECY 3a MPOJAXKHOK PUHKOBOIO
BapTicTio Oymu po3poosieri me y XVIII cTomiTTi BiqoMuM HIMEIIBKUM YY€HUM — MaTeMaTHKOM [ .
JleitOninem. Ilepmii 3rajgyBaHHS NMPO OLIHKY K €JIEMEHT METOAY OyXraiaTepchKoro oOOMIKYy
3’sBuincs 1ie padime — y XVI cToniTTi B mpausx 0OCHOBOIOJIOKHUKIB OyXTraJlTepchbKoro 00Ky
JI. TTavom Tta A. am Ilierpo. CdopmoBaHi B ICTOPUYHOMY MHUHYIOMY 3aXiIHUMH BUYCHUMH
MPUHIANNA OIIIHKM W OCHOBHI METOJMYHI TMIIXOIW ITUIKOM MOXYTh OyTH 3aCTOCOBHI s
MPOBEJCHHS OIIHKK OI3HeCY 1 B CydYaCHHX YKpalHCBKMX yMoBax. IIpore iX 3acTrocyBaHHS
noTpedye BpaxyBaHHS  OCOOJIMBOCTEH (PYHKI[IOHYBaHHS OO’€KTIB OI[IHKMA B PI3HUX COIAIbHO-
€KOHOMIYHMX yMOBaX Ta IHIIUX YUCJICHHHX (DAKTOpiB, MO BIUIMBAIOTh HA KIHIIEBUM PE3yJbTaT
OIL[IHKH.

OxkpeMi ¢axiBIli BBaXKarOTh, 0 MpodeciiiHa OliHKa HE € CaMOCTIHHMUM HaINpsSMOM HayKOBUX
3HaHb, OCKUIBKHM IS 11 3A1MCHEHHS BHKOPHUCTOBYIOTHCS Pi3HI METOIH, chopMOBaHI B paMKax
IHITMX HayK: OOJIIKOBI1 OIIIHKM — 3amo3u4eHi 3 Oyxrairepchkoro o0iiky, (iHaHCOBI — 3 Teopii
(dhiHaHCIB, pUHKOBI — 3 MaKpPOEKOHOMIKW. Taka IMO3WIlisl JAUCKYyCiiiHA, OCKUIBKH CaMe€ 3aBISKH
JIAHOMY HalpsIMKY HayKOBHMX 3HaHb OyJIO y3araJbHEHO Pi3H1 METOJIU OLIHKH, 1110 3aCTOCOBYIOThCS
B MaTeMaTulll, IPUPOJIHUX, CKOHOMIYHUX HAyKaX, 1 BUPOOIECHO MPaKTUYHI PeKOMEH ALl 00 1X
BUKOPUCTaHHS.

B  ymMoBax pHHKOBOI E€KOHOMIKM OILIHOYHA JiSUIBHICTH € Ba)JIMBUM IHCTPYMEHTOM
pEryJaoBaHHs BiIHOCHH BJIACHOCTL. Y HIMPOKOMY PO3YMIHHI @1acHicmb PO3TISAAEThCA K BIIAAa
okpeMux cy0’ekTiB Haja peyamu. Cy0’€KTOM BIIACHOCTI MOKe OyTHM €KOHOMIYHO BiJOocoOJeHa
IOpUIMYHa (B TOMY 4MCii 1 AepikaBa) abo (izuyHa ocoba, sika BOJIOJi€ KOHKPETHUM 00’€KTOM
(kamiTamoM, 3eMJIel0 1 BIMOBIIHUMU €KOHOMIYHUMH iHTepecaMu). BracHuk mianmpuemcTBa abo
Oi3Hecy Mae IpaBo 3/iiicHIOBaTH Oy/Ib-sIKi Jii CTOCOBHO CBO€i BJIACHOCTI: NPOJaBaTH, 3aroBigaTH,
JapyBaTH, OOMIHIOBaTH, 3aKjaJaTH, 3acTpaxyBaTd. bizHec abo MigNpuUEMCTBO BOJOIIOTH BCiMa
O3HaKaMH TOBapy 1 MOXYTb OyTM 00’€kTOM KyHiBii-pojaxy. OcOOJUBICTh IUX TOBapiB
3YMOBIIIOE€ JOTPUMAaHHS TIE€BHUX MPUHIUIIB OILIHKK, MI0 3YMOBIIOE BHOIp BiIHOBIIHUX
METOIUYHUX ITIXOIB OI[IHKH.

[To-mepure, e ToBap IHBECTULINHHHI, TOOTO TOBap, BKJIAJCHHA B SKUN 3MIMCHIOIOTHCA 3
MeTOI0 Bijyadi B MailOyrHbomy. Ilo-apyre, miApHeEMCTBO € CUCTEMOIO, ajie MPOJaBaTUC MOXKE
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SK BCSI CUCTEMa B IIJIOMY, TaK 1 OKpeMo il MmiAcUCTeMH 1 HaBiTh eneMeHTH. [lo-Tpete, moTpeda B
IOMY TOBapi 3aJIEKHUThH BiJ MPOLECIB, SKI BIIOYBAIOTHCS SK BCEPEIUHI CAMOTO TOBapy, Tak i B
30BHIITHBOMY  cepenoBuiii. [lo-ueTBepTe, BpaxoByHOUHM OCOOIMBE 3HAUEHHS  CTIMKOCTI
MIAMPUEMCTBA JJIs1 CTAOLTBHOCTI B Taiy3i Ta CyCHUIbCTBI, HEOOXiqHA y4acTh JepkKaBU HE TUIBKU
B pErylllOBaHHI MEXaHI3My KYMIiBIi-IpoAaxy Oi3Hecy, ane i y (opMyBaHHI PHHKOBHX I[iH Ha
HBOTO.

VY cydacHMX yMOBax €KOHOMIYHOTO PO3BUTKY KpaiHM OIlIHKa BapTOCTI MiIIPUEMCTBA
PO3TISIAETHCS HE TUIBKHU SIK IHCTPYMEHT NPUIHSTTS CTPATETiYHUX pIllIeHb, aje i SIK IHCTPYMEHT
VIpaBIIiHHS BapTIiCTIO KOMMaHii B mioMmy. BapTicTe € onHi€0 3 HaWBaKIMBINIMX KaTEeTOpid
eKOHOMIYHMX Hayk. Ha aymky anrmiiicekoro exonomicra [[xona Crroapra Mumis, ,,BapTicTh
MOCIIa€ HACTUIHPKUA BaXXJIMBE 1 MMOMITHE MICIIE B MOJITHYHIM €KOHOMII, 110 B YSIBJIEHHSX JEIKHUX
YU4EHHUX il MeX1 3JIMBAIOThCA 3 MEXaMu camoi Hayku . JOCHIIKeHHS E€KOHOMIYHOi CYTHOCTI
Kareropii “BapTICTh MIANPHEMCTBA” K 00’€KTa YHpPAaBIIIHHSA NOTpeOye YTOUHEHHS MOHATIIHOIO
amapary, SKHi 3aCTOCOBYETHCS IS BUBYCHHS YCTAJICHHMX PUHKOBUX MpOIECiB, MOB’S3aHUX 3
BITHOCMHAMM BapTOCTI, JO3BOJISIE IPYHTOBHIIIE BUSHAYUTH CYTHICTH YNPABJIIHHS, OPIEHTOBAHOTO
Ha BapTiCTh, AOCHIIUTH dakTopu (popMyBaHHS BapTOCTI.

[inkom noriyHuM € TBepkeHHs mnpodecopa O. €BTyxa, MmO ,,CYTTEBUH HEIOIIK
€KOHOMIYHOT JYMKH B TMOCTCOI[AJICTUYHUX KpaiHaX IOJiAra€ y BUICYTHOCTI CHUCTEMHOTO,
PUHKOBOTO TOTJIAY Ha MpoOjemMy BapTOCTi, a EKOHOMIYHA TE€Opid B 3aXIAHMX JAeprKaBax YITKO il
HE BUCBITIIIOE .

B exoHOMIiuHIl Teopii BU3HAYCHHS KaTeropii “BapTiCTh” MAaIOTh ACSIKI PO301KHOCTI, MPOTE B
OUTBIIIOCTI BU3HAYEHB 3aKJaJicHa 3arajibHa enuHa cytHicTh. Hanmpuknan, A.I'. ['pssnHoBa ta MLA.
denoToBa Mia BapTICTIO PO3YMIIOTH TPOIIOBUN €KBIBAJICHT, SIKMM MOKYIEIh MOXE OOMIHATH Ha
Oynp-skuil mpeaMer abo 00’ekT. Cxoke TpakTyBaHHA I1iel kareropii HaBoauTh. I. Komikin:
“BapTicTh — 1€ Mipa TOT0, CKUIBKH TIOKYIeNb (IHBECTOP) OyAe rOTOBUN 3aIJIATUTH 32 BIACHICTH,
mo omiHweThes”. O.I. Menapyn mnoB’si3ye KaTeropiro BapTOCTi 3 (YHKI[IOHYBaHHSM PHHKY:
“BapTicTh € EKOHOMIYHOIO KaTETOPIEI0, M0 XapaKTEPHU3Ye TPOIIOBUH 3B’SI30K MDK TOBapaMU Ta
MOKYHIIMH (ITPOJIABISIMHU) 1 BIAA3EPKATIOE TIOTIIAIM PUHKY Ha BUTOAM BiJ BOJIOJIHHS TOBapoM’.
AHajoriyHe TpakTyBaHHs BapTOCTI HABOJUTHCS B KOJICKTUBHIA MoHOTrpadii ,,OmiHka MaiiHa B
Vkpaini”: ,,BapTicTe € €KOHOMIYHUM MOHSTTAM, L0 CTOCYEThCS, 3 OJHOIO OOKY, IPOIIOBOTO
3B’A3Ky MDK TOBapaMM Ta MOCIyraMu, sIKi JOCTYIHI JUlsl NMpUI0aHHA, Ta THUX, XTO iX KyIye Ta
pojae , - 3 Apyroro. Bapricts He € (akTOM CIUIaTH TPOLIEH, a pO3PaXyHKOBA BEJIMYMHA IIHHOCTI1
KOHKPETHHUX TOBapiB 1 MOCIYr B KOHKPETHMH MOMEHT 4acy BIOIOBIIHOTO 3 OOpaHUM
TIyMa4eHHsSIM BapTOCTi .

Takum yMHOM, BapTICTh BHUCTYNA€ SK 3arajbHa €KOHOMIuHa Kareropis. BogHowac, ans
PI3HUX IIiJIel OIIHKK BUKOPUCTOBYIOTHCS OKpeMi Tumu (Buau) Baprocti. [Ipodeciiini omiHroBa4i B
CBOIl [JISUIBHOCTI HE BHMKOPHCTOBYIOTb YHMCTHHM TEpMIH ,,BapTicTh” 1 JOJAIOTh JO HBOTO
YTOUHIOIOY] CJIOBa Ta CJOBOCIOJYYEHHS, SKI KOHKPETH3YyIOTh, IPO SIKUH caMe THI BapTOCTi
HaeTbcs: crpaBeAIBa BapTiCTh, 3aIMIIKOBA BAPTICTh, IEPBICHA BapTICTh, JIKBIJalliiHa BapTICTh,
PUHKOBA BapTICTh.

I{ina K eKOHOMIYHA KaTeropis 3a CBO€I0 MPUPOIOIO JyXKe TICHO MOB’s3aHa 3 BaPTICTIO 1
(bakTHYHO € TOXIAHOIO BiJ BapTOCTi. BOoHa Tak camo, sIK 1 BapTiCTh, BKAa3y€ Ha IPOIIOBHIA 3B’ SI30K
3 KOPHCHICTIO TOBapy, aje JHIle Ti€l0 MIpolo, sfKa BHU3HAY€HA KOHKPETHUMHM MOKYMIEM 1
npoaasueM. [lin BIIIMBOM 4YHCICHHUX (akTOpiB (CHIBBIAHOIIEHHS MOMUTY Ta MPOIO3MILi,
0OMEXeHICTh (PIHAHCOBUX MOJKJIMBOCTEH MOKYMIIS, KOHKYPEHIlIsS Ha PUHKY, BEJIMYMHA BUTpAT Ha
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CTBOPEHHSI TOBapy, 3aKjaZieHa HOpMa MpHOYTKY Ta PEeHTAOeNbHOCTI, KyHiBelbHA CHPOMOXKHICTh
TPOIIICH) I[IHA MOXE CYTTEBO BIIPI3HATHCS BiJl PEATBHOCTI BaAPTOCTI, SIKa CTBOPIOE MEBHI BUTOH
BiJl BOJIOJIIHHS TOBapOM. 3a BU3HAUYCHHSM YKPATHCHKUX JTOCIITHUKIB, ,IiHA — 11e (akT, mo ¢pikcye
Ha BU3HAYEHY JIaTy BapTiCTh MaliHa y TPOIIOBIH CyMi, 3a KOO BiIOyBCS MPOJaXK. 3a Pi3HUX YMOB
¢diHaHCYBaHHA IiHA MOKe OyTH Pi3HOI, TOOTO PO3MIp CIIATH TPOIIOBOi CyMH BH3HAYAETHCS
TPHUBAJIICTIO TIPOBEICHHS PO3PaxXyHKIB 32 YaCOM, YMOBAMU MPOAAXKY, HASIBHICTIO KPEAUTY, 1 MOXKE
He 30iratucs 3 BapTicTIO”.

Jlviie JOCKOHAJIMK PUHOK CTBOPIOE YMOBH JUISl CINIBIIATaHHS a00 30MVKCHHS I[IHH Ta
BapToCTi. BapTicTh cTOCOBHO MaiiHa MpeACTaBise CO0O0K0 OYiKyBaHy ILiHY, siKa Mae OyTu
pe3ynbTaToM KOHKpeTHHX yMOB. lliHa - 3ailicHeHu#M ¢akT, 1m0 BiAOMBae Te, CKUIbKU OyIo
BUTPAUYE€HO Ha KYIIBJIK AHAJOTTYHUX OO0’€KTIB y MUHYIMX yrojax. TuUIbKHM 3pOOMBLIM aHAII3,
OI[IHIOBaY MOJKE CTBEpP/DKYBaTH, UM € MOTOYHA BHUILIaueHa abo OTpHMaHa IliHa BiAOOpa)KEHHSIM
BapTOCTI MaliHa.

3a3Bu4aii, OI[IHKA BapPTOCTI MIAMPUEMCTBA a00 MOro MaiHa MPOBOJUTHCS 3 TIEBHOIO METOIO
(BU3HAYEHHS LIHU MPOJIAXYy, OLIHKA PE3yJIbTaTUBHOCTI MEHEI)KMEHTY, OTPHUMaHHS IMOTEYHOTO
KpEeANTY, CTpaxyBaHHs MaiiHa TOIIO), IO MOPOJPKYE CyO’ €KTHUBI3M KIHLIEBOTO PE3yJbTaTy OLIHKH.
I{s MmeTa Ha3WBA€ETHCA MPU3HAYCHHSIM OIIHKH Ta 3yMOBJIIOE BHOIp BU3HAYEHHsS By BapTocTi. O.
€BTYX MIIKpECTIOE Cy0’ eKTUBHICTD SIK OCHOBHY XapaKTepHY pUCy BapToCTi: ,,JlJi OHIET II0IUHN
MEBHUI MpeIMeT MOYKe MaTH HalBUIILy BapTiCTh, a JUTS 1HIIO1 — HAWHWKYY, alie TPOIIi BIUIUBAIOTh
Ha IXH1 YySBJIEHHS .

Te ) came MallHO MOKE€ MaTH Pi3HY BapTICTh 3aJ€KHO B IUICH OIIHKH, KBamidikamii
OI[IHIOBaua, COIIATbHO-EKOHOMIYHUX YMOB iICHYBaHHS 00 €KTa OIIHKH, METOJIUKH 11 TPOBEIACHHS.
Tak, oIliHKa BapTOCTI 3 METOI IMOTEYHOTO KPEAWTYBaHHS Oyne BIAPI3HATHCS BIA OIIHKH
BApTOCTI JUIsl IJIEH CTpaxyBaHHS BiI MOXeXil. Y TEPIIOMY BHUIIAIKY BEJIWYHWHA BapTOCTI
BHU3HAYAETHCSI HAUOLIBIII MMOBIPHOIO IIHOIO, 32 KOO 00’€KT MOXKe OyTH MpOJaHU HA PUHKY Y
BUIAJKY NPUIMHEHHS BUIUIAT 3a KPEAUTOM, a B JPYroMy — CYKYIHMMH BHTpaTaMH Ha
BIITBOPEHHS BTPAYEHOTO MaiiHa.

BuBueHHs niTepaTypHUX pKepea Ta HOPMAaTHBHO-NPABOBOI 0a3u, IO PEryJI€ OLIHOYHY
TISUTBHICTB, JO3BOJIJIO JIMTH BHCHOBKY, IO HMHI Ma€ MICIle¢ TEpPMIHOJIOTIYHA HEBHU3HAYCHICTH
MOHATTSA ,,0a3a OIIHKK, fKa B HaIllOHAIBHOMY CcTaHAapTi 1 ,,.3aranbHi 3acaju OILIHKK MaiHa 1
MaiHOBHX IPaB’’ OTOTOXHIOETHCS 3 BUIOM BapTOCTI.

Ha namry nymky, 6a3a OI[iHKM HE TOTOKHA BHJY BapTOCTi, BOHA OuIble BimoOpakae yMOBU
yroau, B TOW 4Yac SK BUJ BApTOCTI XapaKTepU3Yy€ BIACTUBOCTI 00’€KTa OLIHKH Ta OCOOIMBOCTI
foro BukopuctanHs. [Ipu npomy Ha ofHil 6a31 MOXKYTh 3aCTOCOBYBATHUCS Pi3HI BHJAU BapTOCTI.
Jlis yCyHEHHS IUX HEIOpPEeYHOCTEed TMPOTOHYEMO KiacH]ikallilo OCHOBHUX BHIIB BapTOCTi
3JIC)KHO BiJ] pI3HUX KiIacudikamiiHux o3Hak (puc.1.1).

Ilo gionowennio 0o punKy BUIUIAIOTH PUHKOBY, CHPABEONUSY DPUHKOSY Ta HOPMAMUGH)
gapmicmes. Y MDKHapOJHMX CTaHJapTax OLIHKMA IiJi PHHKOBOIO BAapTICTIO PO3YMIiIOTh
PO3paxyHKOBY BEJIMYMHY, 3a SKOI IependadaeThcs mepexi 00’ekTa ‘3 pyk B pyku~ Ha Aary
OLIIHKK B pe3yibTaTi KOMEpUIHHOI yroad MDK JOOpPOBUIBHUM TMOKYIIEM Ta JI0OpOBUIBHUM
IpOJAaBIEM TicCas aJeKBAaTHOro MapkeTuHry. Ilpu npomy mependadaerscs, M0 KOXKHA CTOPOHA
Jisgja KOMIETEHTHO, MOMIpKOBaHO Ta  0e3 mpuMmycy. BBaxaeTbcs, 110 PHHKOBa BapTiCTh
IpeJCTaBIeHa LIHO, KA XapaKTepHa Ui JaHOTO BUJIY MaiiHa Ha KOHKYPEHTHOMY BIAKPUTOMY
puHKy. Ha mpakTuii LiHM KOHKPETHUX YroJ BiIPI3HSIOTbCA BiJ OOIPYHTOBAHOI PHUHKOBOT
BapTOCTI MiJ BIUIMBOM TakuX (akropiB, gk cnenudiuyHi ymMoBU (iHAHCYBaHHS, BUMYIIEH1
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00CTaBMHHU KYIIBIi-TIPOJIAXY, HEIOCTATHs 1H()OPMOBAHICTh CTOPIH, Aedopmallisi pUHKY, TPOaaK
i IpuMycoM Tomlo. B OkpemMHuX BHIagkax PUHKOBA BapTICTh MOXKe OyTH IpencTaBlieHa
BiJI’€MHOI0 BelMW4MHOIO. Hampukman, y BUMAgKy, KOJM CymMa BUTPAT Ha 3HECEHHS 3acTapilnx

00’€KTIB HEPYXOMOCTI TEPEBUIIYE BapTICTh 3E€MEIbHOI AUISHKA a00 y BHUMAIKY OIlHKH
€KOJIOTTYHO 3a0pyAHEHUX 00’ €KTIB.

»| PvHKOBa BapTicTb

Ilo sionowennio 0o

PDUHKY
HopmaTtusHa BapTicTb

A 4

A 4

Meps.icHa (icTropuuHa) BapTicTb

3 noenady cucmemu

A 4

OyxXeanmepcpKo2o 3anuwkoBsa BapTicTb

001Ky

\ 4

BiaHoBAlOBaZIbHA BapTiCTb

A 4

NiksigauiiiHa BapTicTb

3anesicrno 8i0 nopsoxKy BapricTb BiATBOpPEHHA

OYIHKU Ma Xapakxmepy

anajioea

BapricTtb 3amilleHHA

\ 4

PunkoBa BapTicTh

3anesrcHo 6i0 memu —+ [aBecTHITIITHA BapTICTh
OYiHKU (cumyayii)

CtpaxoBa BapTicTh

Yrumizamiiiaa BapTicTh

ITomaTkoBa BapTicTh

—+ CrioxnB4a BapTiCTh

Baprictp mitogoro mianpuemMcraa

3anescrno 6io
NnepcneKxmus po36uUmKy

nionpuemcmea

BapricTs Henpaio4oro

MiAMPUEMCTBA

Puc. 1.1. Kinacudikanis BuaiB BapTocTi

Cnymnum € 3ayBakenHst O.I'. Mennpyna, 1o TepMiHH ,,pUHKOBA BapTIicTh” 1 ,,CIIpaBeINBA
PUHKOBA BapTICTh~ HE MOXHa OTOTOXKHIOBaTU. Kateropito ,.cnpaseonusa punxosa eapmicmy”
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JOPEYHO 3aCTOCOBYBATH IIiJ] YaCc BHU3HAUEHHS BapTOCTI JUIsi KOMIICHCAIlli 4YM 3amo0iraHHs
(GiHAHCOBUM yCKIaJHEHHSIM ab0 BpEryjlioBaHHS MaWHOBHMX ImpereH3iil. BoHa xapakrepusye
BIJTHOCHHM MDK KOHKPETHHUMH CyO’€KTaMu PUHKY, TOMY 33 CBO€IO CYTHICTIO MOJIOHA /O IIiHH.
Oco0mmBO1  aKTyaJbHOCTI TOHATTS CIpaBeUIMBOI BapTOCTI HAaOylnO 3  YIPOBAKCHHSAM
HAI[IOHAIBHUX TOJIOKEHb (CTAaHIAPTIB) Ta MDKHAPOJHHUX CTaHIAPTIB OYyXTraaTepchbKoro 00Ky, SKi
nependadaroTs 00K aKTUBIB Ha OaaHCI 3a CIIPaBeIMBOIO BaPTICTIO.

[IpuknazoM HEPUHKOBOI BapTOCTI € HOPMATHUBHO pO3paxoBaHa BapTicTe. HopmamusHo
pospaxoeana eapmicms — 1€ BapTICTh 0O0’€KTIB BJIACHOCTI, IO PO3PAXOBYETHCS HA OCHOBI
3aTBEP/DKCHUX BIAMOBITHUMH OpraHaMu YIPaBIiHHS  METOJAWK Ta HOPMATHBIB. 3a3BHYaH,
HOPMaTMBHO pPO3paxOBaHa BapTICTh HE CHIBHAJA€ 3 BEIMYMHOI PUHKOBOi BapTOCTi, MPOTE
HOPMAaTUBHU MEPIOANYHO OHOBIIIOIOTHCS BIAMOBIAHO 0 6a3u pUHKOBOT BApTOCTI.

3 noensdy cucmemu Oyxearmepcbko2o 00Ky PO3PIBHIIOTH  MEPBICHY, 3aJHIIKOBY,
BITHOBHY, JIIKBIAALlIHHY Ta BapTICTh, 110 OMOJATKOBYEThCS. 3rigHo 3 HamioHanbHuM [1(C)BO 7
“OcHOBHI 3aco0u”, nepgicna éapmicms — 1€ icTopuyHa ((hakTH4Ha) COOIBAPTICTH HEOOOPOTHUX
aKTUBIB y CyMl TPOIIOBUX KOIITIB a00 CHpaBeIMBOI BapTOCTI IHIIMX AKTHBIB, CIJTAYCHHUX
(mepengaHux), BATPAYEHUX JJIs IPUA0aHHS (CTBOPEHHS) HE0O0pOTHHX akTUBIB. O0’€KT MaiiHa, 1110
nepedyBae B eKCIUTyaTallli, OOJIIKOBYETbCS 3a TEPBICHOIO BapTICTIO JO MOMEHTY, KOJHU BiH
MIJJIArae peKOHCTPYKIii abo MoJepHizaiii, abo A0 MOMEHTY IMEpEeOliHKH 3aco0iB. 3anuukosa
eéapmicms BU3HAYAETHCA SK PIZHUIST MDK TIEPBICHOIO BapTICTIO Ta CYMOIO 3HOCY. Bionosna
gapmicms BHU3HAYAETHCS PIBHEM BHTpPAT, SIKUX HEOOXIMHO 3a3HATH B CYYaCHHX YMOBax JUIs
BIITBOPEHHS paHilie Npua0aHWX OCHOBHUX 3aco0iB. OIliHIOBAaYeM pO3PaXOBYETHCS TIOBHA
BIIHOBIIIOBaJIbHA BAPTICTh €JIEMEHTIB OCHOBHHUX 3aCO0IB METOIOM 3aMillleHHs, TOOTO (PaKTUYHO 3a
Cy4aCHOIO PUHKOBOIO BapTICTIO aHAIOTIYHUX 00’ €KTIB. JIikioayitina eapmicmsb - 11e CyMa KOIITIB
ab0 BapTICTh IHIIUX aKTHBIB, SIKy MIAMPUEMCTBO OYIKYE OTpPHMATH Bim peamizamii (JIKBigarii)
AKTUBIB TICIIS 3aKIHYCHHS CTPOKY iX KOPUCHOTO BUKOPHCTAHHS (EKCILTyaTallii), 3a BUpaxyBaHHSIM
BHUTpAT, TIOB’SI3aHKUX 3 MpoaaxkeM (mikBizmaitietro). Ciil KOHCTaTyBaTH TEPMIHOJOTIUHI HETOYHOCTI
y BHU3HAYEHHI OKPEMHX KaTeropii B HaI[IOHAJBHUX CTaHJapTax OLIHKU Ta CTaHJapTax
(mososkeHHsAX) Oyxranrepchkoro oOiky. Lle yckmamHroe po3yMiHHS iX €KOHOMIYHOTO 3MICTY,
CTBOPIOE MpELEICHTH HEBUIIPaBIAHUX PO3OLKHOCTEH B OOJIKOBUX MpOIEaypax Ta OLIHOYHHX
Mporeaypax, MmO BpEHmTI NMPU3BOAWTH N0 PI3HUX KIHIIEBHUX pPE3yJbTATIB OIIHKK. Tak, B
HaiioHaapHOMY cTaHaapti Nel «3aranbHi 3acaiy OIIHKA MaifHa 1 MAaHHOBUX TIpaBy JIKBimaliiHa
BaPTICTh TPAKTYETHCS SK «BapTICTh, SIKAa MOXKE OyTHM OTpHMaHa 3a YMOBH MpPOJaxy 00’€KTa
OIIIHKH Y CTPOK, L0 € 3HAYHO KOPOTIUIMM BiJl CTPOKY €KCIO3HUIlii MOJIOHOr0 MaiiHa, MPOTArOM
SIKOTO BOHO MOe OyTH IpoJiaHe 3a I[IHOIO, SIKa JOPIBHIOE PUHKOBINA BaApTOCTI».

VY 1poMy K CTaHAAPTI PEKOMEHIYEThCS PO3PAXYHOK JIKBITAIIfHOT BApPTOCTI 3/11HCHIOBATH
K CyMY BaJIOBUX JOXO/IIB, SIKI «OUIKYEThCSI OTPUMATH BiJl peanizailii 00’ €KTa OLIHKU SIK €UHOTO
LUI0r0 ab0 OKpeMHUX HOro CKJIaJOBHUX YAacTHUH, BUXOISYU 3 NMPUHLUITY HaOUIbII e(heKTHBHOTO
BUKOPHUCTAHHS 32 BUPAXyBaHHSAM OUIKYBAaHUX BUTpAT, MMOB’S3aHUX 3 TaKoro JikBifaiieto. Komu 3a
pe3yibTaTaMi PO3paxyHKIB BapTICTh JIKBiJAIli CTAaHOBUTH BiJ’€MHY BEJIMUYUHY, ii 3HAYCHHS
BCTaHOBJIIOETHCS Y po3Mipi | IpuBHI».

3anesicno 6i0 nopaAoKy oyinku ma xapakxmepy anano2a PO3pi3HIIOTh BapTICTh BIITBOPEHHS
Ta BapTICTh 3aMillleHHA. Bapmicmb 6i0meopennss — 1€ BapTICTh 00’€KTa BJIACHOCTI, IO
CTBOPIOETHCS 3 AQHAJIOTIYHUX MartepianiB abo MpUAOABAETHCS 3a MIIOYUMU IiHAMHU. Bu3HaueHHs
BapTOCTI BIATBOPEHHS, 3a3BUYald, YCKIAJHEHO BHACIIJOK 3MIHU a00 yIOCKOHAJIEHHSI TEXHOJIOTII,
BUKOPHUCTaHHS IHIIMX (Cy4acHHX) MarepiajiB, CUPOBHHM, 3MIHU CTaHIapTiB. ToMy Ha mpakTuui
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OUIBII IIMPOKO BUKOPUCTOBYETHCS BapTiCTh 3aMillleHHA. Bapmicmb 3amiujenHs - 1€ BapTiCTh
BUPOOHUIITBA aHAIOTTYHOTO 00’ €KTA BJIIACHOCTI, 1[0 MA€ KOPUCHICTh, CKBIBAJICHTHY OI[IHIOBAHOMY
00’exty. HaBeneHi BuM BapTOCTI IHUPOKO BUKOPUCTOBYIOThH Y CTPaxoBOMY Oi3HECI.

3anexncno 6i0 cumyayii (Memu) oyinKu PO3PI3HSIOTH PUHKOBY, IHBECTHIIIHY, CTPaxoBY,
JIKBiJaNiliHy, 3aCTaBHY BapTICTh.

Punkoea eapmicmb BUKOPUCTOBYETHCSI B OLIHIII BJIACHOCTI SK 00’€KTa MpOAaxy Ha
BigkputoMy puHKY. [lim dYac oOrpyHTyBaHHS e€QEKTHBHOCTI IHBECTHUIIHHHX IPOEKTIB
pPO3paxoOBYEThCS  iHgecmuyitina  eéapmicms.  |HBECTHIIIHA  BapTICTh  00’€KTa  OIIHKH
BUKOPHUCTOBYETHCS 3 METOIO BPAaXyBaHHS YMOB YTOJIH, Y 3B SI3KY 3 YKJIQJIAHHSM SIKOi IPOBOTUTHCS
OIlIHKA, B YaCTHHI HEOOXITHOCTI JOJATKOBOTO IHBECTYBaHHS a00 BHKOHAHHS IHIIMX BHUMOT, IO
noTpedye JOJATKOBUX MaTepiaibHUX BUTpaT. Ha BIAMIHY Bl pHUHKOBOI BapTOCTI, SKa
BHU3HAYAETHCS TIOBEAIHKOIO THUTIOBOTO TIOKYIIIS Ta MPOJABIIS, iH8eCmMuUyiliiHa 6apmicme 3aJISKNATh
BiJl IHAMBITYyaJIbHUX BUMOT JI0 IHBECTHUIIIM, 1[0 BUCYBAIOTHCSI KOHKPETHUMHU 1HBecTopamu. BoHa €
Cy0’€KTUBHUM MOHATTAM 1 1i BeJIMYMHA MO’KE BIAPIZHATHUCS 3aJIEKHO BIJ IHTEPECIB PIZHUX
1HBECTOPIB, OCKUTbKM MEXaHI3MU BUKOPHCTAHHS 1HBECTHUIIIM HOCSTH IHAWBITYaJbHUNU XapakTep.
Pi3HOBHZOM IHBECTHIIIITHOI BapTOCTI € CKOpucosama NOMOYHA 8apmicmes — YHCTa TIOTOYHA
BaPTICTh, IKa BU3HAYAETHCA NPU (IHAHCYBAHHI 3a PaXyHOK MalOBHX BHECKIB IHBECTOPIB HUIIXOM
KOPUTYBaHHSI Ha pO3MIp YMCTOT NMOTOYHOI BAPTOCTi JOAATKOBHUX e(eKTiB Bia 1HIIUX (opM Ta
HanpsMiB (piHAHCYBaHHS.

Cmpaxosa éapmicmb BU3HAYAETHCS 3 METOIO CTPaxXyBaHHS, BIIOOPAKAETHCS B CTPAXOBOMY
KOHTPaKTi a00 TOJIICI Ta PO3PaXOBYETHCS 3a €IEeMEHTaMHU, HEOOXITHUMH ISl OIIIHKK CTPaxOBOTO
3aminieHHs. [Ipu BU3HAYEeHHI CTPaxoOBOi BapTOCTI BUKOPUCTOBYETHCS TNPUHIUI 3aMIiljeHHs,
OCKUTHKH ITICJISI HACTaHHS CTPAXOBOTO BHUMAIKY 3aCTpaxoOBaHii 0co0l JOBOJUTHCS BIATBOPIOBATH
CBOE Mal{HO LUISIXOM MPU0aHHS HOBOTO.

B exonomiuHiif siTepaTypi 3a 1i€r0 Kiacu(ikamiifHO 03HAKOI BUAUISIOTHCS W IHIINI BUIU
BAPTOCTIL: CHOMHCUBYA 8APMICMb, 6APMICMb Y BUKOPUCMAHHI, NOOAMKO8A 8apmMICMb, 3ACMABHA
sapmicms. IIpu IbOMY, I cnodcCU8400 6apmicmio PoO3yMIIOTh BapTICTh a00 BaXKJIMBICTh 00’ €KTa
BJIACHOCTI JJIi KOHKPETHOTO BJIACHHKA, SIKMH MOXE 1 HEe MaTH HaMipiB BUCTaBJISATH HOTO Ha
BIIKPUTOMY PUHKY. Bapmicmb y ukopucmanHi BA3HAYAETHCS K BapTICTh EKOHOMIYHOTO TOBapy
JUIs WOTO BJIACHHKA-CIIOXKHMBaua Ta 0azyeTbcs Ha e€(EeKTHBHOCTI MOr0 BUKOPUCTAHHS Yy BUTJISIL
J0X0]ly, KOPUCHOCTI, 3py4HOCTeil. Bu3HaueHHsI BapTOCTiI y BUKOPUCTAHHI MOJIATAE Y MPOBEIACHHI1
OIIIHKK 00’€KTa OLIHKKA 0€3 ypaxyBaHHsS MPHUHIMIYY HaHOUIbII €(PEKTHBHOTO BUKOPUCTAHHS.
Ilooamkosa eapmicmy, abo eapmicmb, WO ONOOAMKOBYEMbCA — 1€ BapTICTh, SKa
PO3paxoBYEThCS 32 MEBHUMH MpPaBUJIAMU  [OJAaTKOBOTO 3aKOHOJABCTBA, IO MICTATBCS Y
BIJIMOBIIHUX HOPMATUBHUX JOKYMEHTaX, KOTPi CTOCYIOThCSl OTIOJJaTKyBaHHS BIIACHOCTIL. 3acmasHa
éapmicms — 1€ BapTICTh AKTUBY fK MpEAMETa 3acTaBH, II0 BU3HAYAETHCA 3 ypaxyBaHHSIM
TKB1IHOCT1 aKTHBY.

3anescno 6i0 nepcnekmué po3eumKy ma QyHKYionyeanus TINIPUEMCTBA  PO3PI3HAIOTH
BaPTICTh 0il04020 NiONpuemMcmea Ta JNIKGIOAYIUHY 8apmicms Henpayond020 NiONPUEMCMEA.
Bapmicms Oitouoeo nionpuemcmea — 11 BapTicTh ¢hOPMOBAHOTO MIAIPHEMCTBA, 110 (PyHKIIIOHYE
K €quHe Luie. BapTicTh OkpeMHuX akTHBIB a00 KOMIIOHEHTIB ()YHKIIIOHYIOYOIO MiANPHEMCTBA
BU3HAYA€THCSI HA OCHOBI 1X BKJIa1y B JaHUM O13HEC 1 PO3TIIIAETHCA K IX CHOXKMBYA BAPTICTh VIS
KOHKPETHOTO IMIiANpPUEMCTBAa Ta Horo BiacHuka. OLiHKa (QYHKIIOHYIOYOTO MiANpUEMCTBA
3MIIIICHIOETHCS HA NIPUITYIICHH], 10 Gi3HEC Ma€ PO3BUBATHUCS B MEPCHEKTHUBI 1 JJIS I[bOTO iICHYIOTh
CpusATINBI yMOBH. ToMy mpu 30epeeHH1 TIAMPHUEMCTBA SIK CHCTEMH HOTO IIHHICTb, SIK MIPABUJIO,
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3aBKIM OUTbIIa, HDK NIPOCTa CymMa BapTOCTEH OKPEMHX €JIEMEHTIB HOro akTUBIB. SIKImIo Xk
nependavaeThCsl 3aKPUTTS MIAIPUEMCTBA Ta peati3allis HOoro akTUBIB BIIOKPEMIICHO, TO BUHUKAE
HEOOX1IHICTh BU3HAYUTH HOTO JiK8IOAYIlIHY 8apmicmb.

Jnist IpaBMIIBHOTO BUKOPUCTAHHS MPUHLUIIB Ta METOIUYHUX MiIXOAIB BUSHAYAJIHLHUM € HE
Ha3Ba (BWJ) BapTOCTi, a METa OIIHKHM, IO 1 BU3HAYae il Ha3By. Bynb-aKuii BHI BapTOCTi, IIO
PO3paxOBYETHCS OIIHIOBAYEM, € HE ICTOPUYHHM (PAKTOM, a OIIHKOIO KOHKPETHOTO 00’€KTa
BJIACHUKIB Y TAaHUW MOMEHT BiJIIOBIIHO J0 0OpaHOi METH.

Jlnst  SKICHOTO 1 HEYNEepeKEHOTO OI[IHIOBAHHS CYTTEBE 3HAUCHHS Mae PO3POOJICHHS
knacudikanii BUAIB OIHKH, sika 0a3yeThCsl Ha BpaxyBaHHI BHJIB BapTOCTi, METH  OLIHKH,
METO/IIB Ta CIIOCOOIB MPOBEIECHHS OIIHKH.
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5. Tlonoxenns (crannapt) Oyxranarepcbkoro ooiiky 7 “OcHoBHI 3acobu”/ 3atBepkeHo Hakazom MiHicrepcrBa ¢iHaHCiB YKpaiHu
Bix 27.04.00 Ne 92.

2.2 TEOPETUKO-METOJUYHE 3ABE3IIEYEHHA AHAJII3Y BUTPAT
HNIAIMPUEMCTBA

Mockosuyk A.T., k.e.H., Ooyenm, JIyybKuil HAYiOHATbHUL MEXHIYHUL YHIgepcumem
Jiwyx B.L, k.e.n., ooyenm, CXiOHOEBPONEUCHKUL HAYIOHAILHULL YHIgepcumem

OyYHKIIOHYBaHHS MIAMPUEMCTB B PHUHKOBHX YMOBAaX akTyalli3ye MpoOJieMy onTumizarii
BHUTpAT, OCKUIBKM CaMe€ BHUTpATH € IHAUKATOpOM  (PIHAHCOBOTO PE3yNbTaTy iX MIiSTIBHOCTI.
301TbIIIEHHS BUTPAT MOYKE O3HAYaTH K 3MIHY CUTYaIlil HA PUHKY, TaK 1 Ha CaMUX MIIIPUEMCTBAX
y mporueci BUpOOHMITBA 1 30yTy NPOJIYKIlii, YyNpaBIiHCbKOI, IHBECTHIIHHOT 1 (¢iHAHCOBOT
TISUIBHOCTI Ta CHOPUYUHATH 3HWKEHHS mnpuOyTky. ToMy mas cyO’e€KTiB TOCIOAApIOBAHHSA
BKJIMBUM € JOCATHEHHSI ONTHMAJbHOTO PIBHA BUTPAT MISUIBHOCTI, IO 3a0€3ME€YUTh, B MEPILY
qepry, KOHKYPEHTO3JaTHICTh TMPOAYKIii, a TakoXX  cTabllbHE EKOHOMIYHE 3pOCTaHHS
MITPUEMCTB.

Jis 3abe3neueHHs oNTHMI3alii BUTpaT, MO (GOPMYIOTbCS B TMpoLecl AisNIBHOCTI
MIAMPUEMCTBA, HEOOXIIHO TMOCTIHHO MPOBOAUTH iX aHami3. MeTolo aHami3y € JOCTIIKEHHS
JMHAMIKU 1 CTPYKTYpU BUTpAT, BU3HAUEHHS YMHHUKIB Ta MIpHM iX BIUIMBY Ha JUHAMIKy BUTpAT,
MOLIYK PE3epBIB 3HIKEHHS BUTPAT Ta po3poOKa 3aX0MdiB LI0JI0 iX peanizarliii.

ITutanHsa cyTHOCTI Ta Kkiacudikanii BUTpAT 3HANILIM BiZOOpaKeHHs Yy Mpalsix Oararbox
BITUM3HAHUX Ta 3apyODKHHMX  BueHHMX, Takux sak: @. . byrunens, B. I'. Kozak, B. O.
JlactoBeupkunii, O. A. MomkoBceka, M. 1. Ckpunuuk, O. A. I'pimHoBa, A. M. Typuno, 1O. b.
KpaBuyk, B. I'. Jlunnuk, A. A. Typuno, A. M. Ky3pMmincekuii, A. B. YUeper, ., b. 1. Banyes, , €. A.
Amnanbkina, 3. B. 3amopoxuuii, M. I'. I'pemak, B. I'. Jlebenes, €. B. Maux, A. M. I'epacumoBuy,
C. L. llIxapab6an, b. M. JlutuH, 1. O. bnauk, lO. C. Ian-Ilanko Ta iHmri.
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He3Baxaroun Ha Te, IO MOHATTA «BUTPATH» 3’ SIBHJIOCH Y HAYKOBIH JiTepaTypi TOCHUTh
JaBHO, 1 3HAa4YHA KUIBKICTh MyONiKamid Ta aucepTamiid NpUCBsSYEHA came I mpoOieMaTHili,
€IMHOTO TIAXOAY WIOJNO TpaKTyBaHHsA 1 kiacudikamii BuTpaT HeMae. TepMmiH “Butparu”
BUKOPUCTOBYIOTh Y PI3HUX 3HAUECHHSX, PO3YMIIOUH Mil BUTpAaTaMy BUAATKH, 3aTPATH 1 BUIIATH.

Haituacrime mij BUTpaTaMu po3yMilOTh BapTIiCTh CIIOKHTUX PECYPCiB Y MPOIEC] isIIbHOCTI,
TOOTO BBaXAlOTh, 1[0 BUTPATH — 1€ BAPTICHUN BUpPa3 BUKOPUCTAHHX Y MPOLECI TISUTBHOCTI
MIAPUEMCTBA MaTEPiaTbHUX, TPYIOBUX, (IHAHCOBHX Ta IHIIUX PECYPCIB.

JI.HanamoBchKa TpaKTye BUTPATH SIK MPOIEC CIIOKHUBAHHS a00 BHUKOPHCTaHHS MaTrepiaiis,
TOBapiB, poOIT 1 MOCIHYr y Mpoueci OAep:KaHHS JOXOXMy. 3iiiCHEHHS BHUTpAT MpsMO abo
OTIOCEPEIKOBAHO TOB'SI3Y€ETHCA 3 TIPOLIECaMH BUPOOHUIITBA Ta peasnizarlii mpoaykiii [ 13, c. 136].

Butpatu BUpOOHHUIITBA — II€ CHOXHTI B TMpoIleci BUPOOHUIITBA 3aCOOM BUPOOHMIITBA, SIK1
BTUTIOIOTh Y cebe MUHYIY Ipalto (CUPOBUHY, MaTepiajid, aMOPTH3allil0 OCHOBHUX 3ac00iB, MpaIto
MpaliBHUKIB, 3alHATHX y Mpoleci BUPOOHHUIITBA) 3 BIANOBIIHUMYU HapaXyBaHHSIMHU Ha Hel Ta 1HIII
[2, c. 264].

[1.be3pykux oOTpyHTOBYE, IO BUTPATH BUPOOHUIITBA - 1€ BUTPATH JKUBOI Ta ypEUEBICHOT
mpaii Ha BUTOTOBJIGHHS MPOJYKIIil, BUKOHAHHS pOOIT 1 mochayr Ta ii peanizaiii, a 3rigHO 3
tBepkeHHAM C. [TOKpONMBHOTO BHTpaTH — 1€ TPOIIOBE BUPAXEHHS BUPOOHWYHMX (PAKTOPIB,
HEOOXITHUX 715 3M1IHCHEHHSI BUPOOHHYOT TISUTBHOCTI.

[.bnank, po3rignarodu CyTHICTh BUTpAT Y CIIOBHUKY-AOBITHUKY ()IHAHCOBOTO MEHEIkKepa
3a3Hayvae, 110 «BUTPATH — 1€ BUPAKEHI B TpOIIOBI (opmi MOTOYHI BUTpATH TPYIOBUX, MaTe-
pianbHUX, (pIHAHCOBUX Ta IHIIUX BUIIB PECYpPCIB HA BUPOOHUIITBO MpOoAyKIii» [1, c.165].

M. Ilymikap TpakTye CYTHICTb BUTpPAT HACTYIHUM YHHOM: « ... II€ CyMa CIOXKHUTHUX Ha
BUPOOHHMIITBO TOBApIB, poOiT i mociyr (akTopi BUpoOHuUITBa (pecypcis)» [18, ¢.411].

3 Touku 30py JI. MeNbHUK «BUTpaTH — 1€ TPsIMi 1 HENpsAMi, (PaKTHUIHI 1 MOXKIJIMBI BUTLIATH
abo ymylieHa BUTOJA, HEOOXITHI JUIsl TOTO, 00 3aIyYUTH W OTPUMATH PECYPCH B MEXKaX IbOTO
HanpsaMKky» [8, ¢.326].

T.Tirosa, JI.CeniBepcroBa ta T.IIpoItok, MOBOISIIM HAYKOBI JOCIKEHHS] OOTPYHTOBYIOTH,
0 « BHUTPATH — I1I€ CYKYMHICTh IEpPEAaHMX Yy TPOMIOBIM ¢opmi BUTpadaHb MiANPUEMCTBA,
MOB’SI3aHUX 13 BHUPOOHHUIITBOM MPOAYKINi, HaJaHHAM IOCIYr, BHKOHAaHHAM poOIT Ta ix
peanizaitiero» [21, c. 148].

O. MomkoBcbka y cBOiii cTaTTi « OOMIK 3aTpaT 1 KaJbKYyJIIOBaHHS COOIBAPTOCTI MPOAYKIIiT
3TiHO 3 BITUM3HSHUM 3aKOHOJABCTBOM: TOJANBIIMN PO3BUTOK 1 HUIAXH BIOCKOHAJICHHSD)
CTBEPIUKYE, IO il BUTpaTaMH CIiJ PO3YyMITH BapTICHY OIIHKY pecypciB, SIKi MiIIPUEMCTBO
BUKOPHUCTOBYE B MPOIIeCi 3/IIICHEHHS CBO€1 TOCMOAAPCHKOT NismbHOCTI [12, ¢.85]

Mae BiacHMii TiaXia 10 TpaKTyBaHHS CYTHOCTI BUTpaT 1 A. Uepen. 3rigHo 3 Hioro 6ayeHHIM
«BUTpAaTH — EKOHOMIYHA KaTeropis, 0[O0 BiIOOpa)ka€ BapTICTh MaTeplalbHUX, TPYAOBHX,
iHpOpMaLIfHUX pecypciB Ta TEXHOJIOTTYHOTO OOCIyroBYBaHHsS MpOIleCy BHPOOHHMIITBA MpU
CTBOPEHHI MPOAYKIiin[22, ¢.3]

B. [lepiii BBaxkae, M0 «BUTpaTaMu JOILLUIHLHO Ha3UBATH MOBHICTIO a00 YaCTKOBO BHKOPUCTaH1
B Ipolleci Trocnoiapchbko-(piHaHCOBOT MiSUIBHOCTI MIiANPHEMCTBA 3aracu, HeoOOpOTHI AKTHBH,
TPY/AOBI i IHTENEKTyallbHI PECypCH, a TAKOK 3MEHIIEHHS (TOoramieHHs) 30008’ 13aHb HMiANPUEMCTBA
nepes; OI0KETOM, KPEAUTOPaMU Ta IHIIUMH IOPUANIHUME 1 Qi3uuHUMIY [5, ¢.154]

A.AnexceeBa 3a3Havae, 110 «BUTPATU — I1€ 3MEHIICHHS AKTUBIB (TPOIIOBUX KOIMITIB) abo
30UTbIIIEHHST 3000B’13aHb MIAMPUEMCTBA, IO BITHOCATHCS 10 KOHKPETHOTO 3BITHOTO mepioay» [7,
524].
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3MEHIICHHS €KOHOMIYHUX BHUT'OJl Y BUIJIsII BUOYTTS aKTUBIB a00 30UTbIICHHS 3000B’sI3aHb,
SIK1 IPU3BOAATH /IO 3MEHIICHHS BJACHOTO KamiTaly (3a BUHATKOM 3MEHIICHHS KaIliTally BHACTIIOK
Horo BHWIy4eHHS a00 pO3MOJALTY BIACHUKAMH) — caMe TaKe TPAaKTyBaHHS CYTHOCTI BHTpar
HaBoauTh €. MHUX y miapyynuky «ExoHOMiuHu# ananiz» [10, ¢.317].

Bignosigno no Ilonmoxenns (cranmapty) Oyxranrepcbkoro o6miky 16 «Butpatm» min
BUTpAaTaMH pPO3YMIIOTh 3MEHIIEHHS EKOHOMIYHUX BHTiI Yy BHUIJSIAI BHOYTTS akKTHBIB abo
30UTbIICHHS 3000B's13aHb, SIKI NMPU3BOAATH 0 3MEHIICHHS BJIACHOTO Kamitaly (3a BHHITKOM
3MEHIICHHS KalliTaly 3a paxXyHOK HOTro BHIIydeHHS a00 PO3IMOALTY BJACHUKAaMH) 32 3BITHUN MEPioJ
[16].

Musrana C.B. 3a3Hauae, 1010 CYTHICTb BHUTpPAaT BapTO PO3YMITH SK BapTICHUH BHpa3
BUKOPUCTAaHMX MaTepialliB, ypedeBJIeHOi mpaui Ta (iHAHCIB, TOMY ILIO JUIsl JOCSATHEHHS IUiei
MIIPUEMCTBA Ta 3AIMCHEHHS ALUIBHOCTI BOHO BHUKOPHCTOBYE PI3HOTO POy pecypcH s
3a0e3neveHHsI BUPOOHUYHMX TPOIIECIB Ta CBOTO HOpMaJIbHOTO (yHKIIOHYBaHHS. [9, c. 36].

3ynuHUMOCS Ha TpakTyBaHH1 BUTpaT y IlogaTkoBoMy Kojekci YkpaiHu. 30KpeMa, CTaTTero
14.1.27 BuzHaueHo: «Butpatu — cyma OyAb-SIKUX BUTpAT IUIaTHUKA NOJATKy Yy TPOIIOBIH,
MarepiajbHiil a00 HemarepiadpHId (Qopmax, 3A1HCHIOBaHMX Uil NMPOBAPKEHHS TOCIOAApChKOi
TISUTBHOCTI TUIATHUKA TIOJIATKY, Y Pe3yAbTaTi KX BIIOYBAETHCSA 3MEHIICHHS €KOHOMIYHUX BUTO/T
y BUIJISII1 BUOYTTS aKTHUBIB 200 30UTbIIEHHS 3000B’A3aHb, YHACIIIOK YOTO 3MEHIIYEThCS BIACHUN
Karitaia (OKpiM 3MiH KaIliTajay 3a paxyHOK HOro BHIIydeHHs a00 po3mo/Iiny BaacHUKoM)» [15].

[IpoBenene noCHKEHHS MIAXOMIB HAYKOBIIB IOJO TPAaKTyBaHs CYTHOCTI Karteropii
«BUTpATH» IOKA3aJ0, W0 iIX MOXHa PO3AUIMTH Ha 2 rpynu. Jlo mepmoi rpynu BiTHOCATBCS
HayKOBII, sIKIi TJIymMadaTb  CYTHICTb BHUTpaT 3a EKOHOMIYHHUM 3MICTOM, 10 JApyroi — 3a
OyXTaJTepChKUM 3MICTOM.

V3aranpHIOIOUYM HABEIECHI BU3HAYEHHS BAapTO 3a3HAYUTH, 1O BUTPATH SIK E€KOHOMIYHA
KaTeropist — 1e CyKYIHICTh YCiX BHIIB PECYpCiB, BUPAKEHUX Yy IpOIIOBid ¢GopMi, 1110 BUTPAUCHI
Ui 3a0e3MeYeHHs BUPOOHMYO-TOCHOJAPCHKOI IISJIBHOCTI MIANPUEMCTBA MPOTSATOM IE€BHOTO
IIPOMDKKY 4acy 3 METOI0 OTPUMAHHS MPUOYTKY.

Butpartu sik 00’€KT 00J1IKY — 1€ 3MEHIIICHHS] €EKOHOMIYHUX BHUT1] Yepe3 BUOYTTS aKTUBIB 200
30UTBIIIEHHST 3000B’513aHb, SKI MPU3BOAATH 10 3MEHIIEHHS KamiTtainy, y 3B’S3Ky 31 3AIMCHCHHSIM
BUPOOHUYO-TOCIIOJAPCHKOT A1IBHOCTI MIANPUEMCTBA IPOTATOM IIEBHOTO IPOMDKKY 4acy.

Jlnst et o0umiKy, aHauli3y Ta YIpaBIiHHS BUTpATaMU BaXKJIMBUM IMUTAHHSAM € KIacu(ikarlis
BuTpar. Knacudikarlis - 1me cucrema po3noaieHHs 00'€KTIB 3a KjacaMy abo rpynaMy BiIIOBITHO
no Bu3HaueHUX o3Hak. C.D.J'osoB BBakae, 0 B OCHOBY Kiacudikaiii BUTpaT Mae OyTu
MOKJIaICHUH MPHHIIMIT « Pi3HI BUTPATH s pi3HUX moTped» [66, €.300]. Takmii miaxia o3Havae,
o equHOI Kinacuikaiii BUTpar, sika 0 3a10BoJIbHUIA 1H(GOPMAaILIiiHI MOTPeOH yciX KOPUCTYBaYiB,
HE PO3pO0IICHO.

3 Meroro 3a0e3leyeHHs HaJIeKHOTo OOJIIKY 1 aHaii3y BUTpPAT, HEOOXIAHO HE JHIIe
JOCTOBIPHO BU3HAUUTH iX BEJIWYHMHY, HE MEHII BA)XJIMBO BCTAHOBUTH iX LIUILOBE CHPSIMYBAaHHS.
IHdopmaris mpo BUTpaTH, Ky OTPUMYE KEPIBHHUITBO MiANPHEMCTBA, MOBUHHA JaBaTH YSBJICHHS
PO 3arajbHUN piBeHb BUTPAT, MPUOYTKOBICTh UM 30UTKOBICTh AISITBHOCTI BCHOTO MiAMPUEMCTBA, a
TAaKOXX JO3BOJIATH IpOAHaJi3yBaTH 1 MOPIBHATH BUTPAaTH Ha BHUPOOHMILITBO OKPEMHUX BUJIB
MPOIYKIIil, HA OKpeMi BUJH IISUIbHOCTI, BUTPATH OKPEMUX MIJAPO3ALTIB Ta IHIIE.

MeTol0 BHKOPHCTaHHS €KOHOMIYHO OOrpyHTOBaHOi Kiacudikalii BUTpaT 3a PpI3HUMH
O3HaKaMH, € BIOPSJIKYBaHHS BUTPAT BIAMOBIIHO 10 BUPINIYBAaHUX 3aBJaHb. Taka kiacudikallis
3abe3neuye NPUHHATTS OOIPYHTOBAHUX YIPABIIHCHKUX pillleHb, €()EeKTUBHE IUIaHyBaHHS,
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HOPMYBaHHS, aHaji3, OO]IK, KaJIbKYTIOBaHHS 1 KOHTPOJb. BIAMOBITHO 10 OMpabOBaHUX
JTepaTypHUX JDKEpesl MOKHA BHIIUTHTH KUThbKa OCHOBHUX BUIIB Kiacudikallii, siKi BiAPI3HIIOTHCS
O3HAaKaMU TPyIyBaHHS BUTPAT.

[Ipodecop @. byruHeup g HiIel YIPaBIiHCHKOTO OOMIKYy OOTpYHTOBYE HACTYIHY
knacudikaiiro surpart (puc.1) [ 3, c. 451].

Knacudikamis BuTpar
J11st OLiHKHM 3amaciB Ta B . Burparu Ha Mosui 0 .
BH3HAUCHHS (PIHAHCOBUX HHcphati TIPOLYKILiIO piml CHOBHI
pe3yabTaTiB - 5 ) -
Hesuuepnani | Butpatu nepiony Henpsmi Haxnanni
. ) PenesanTHi [ocriitni MapskuHabH1 HiiicHi

JL1st npuiiHATTA pilIeHb

HepenesanTHi 3MiHHI Cepenni MoxiuBi
KonTponbsoBani
s KOHTpOIIO BUKOHAHHS
HekonTponbsoBani

Puc.1. Knacudikauisa BuTpart B cucreMi ynpapJjiHCbKOro 00Ky

3ara’abHONPUIHATOO € Kiacu]ikallisi BUTPAT 32 EKOHOMIYHUMU eneMeHTaMu (Tadm.1)
Tadauus 1

Kanacudikauis BUTpPaT 32 eKOHOMIYHUMH eJIeMEHTAMM

Ne .
EnemenTu Butpar Cknaiosi
3/
BapricTs BUTpaueHNX y BUPOOHUIITBI: CAPOBUHH T4 OCHOBHHX MAaTepiaiB,
KyHiBeIbHUX HamiB(haOpHKaTiB Ta KOMIUIEKTYIOUHX BHPOOIB; MMaanBa Ta
5 MarepianpHi | eHeprii; OymiBeTbHMX MaTepialliB; 3allaCHUX YaCTHH, Tapd 1 TapHHUX
BUTpATH MarepiaiiB; JONOMDKHMX Ta IHImMMWX MarepiaiiB. [Ipomykmis BmacHOTO
BUPOOHUWIITBA, IO BHKOPUCTOBYEThCA JUIsI TONANBIIOT TEpepoOKH Ha
JAHOMY MIIIPUEMCTBI, HEe BKIIOYAIOTHCS IO CKJIaTy MaTepiaJbHUX BUTPAT.
B 3apobiTHa MaTa 3a OKJIaJaMH Ta Tapudamu, MpeMmii Ta 3a0XO0UEHHS,
UTPATH HA o . . . .
3 P . |KOMIIeHCaIliliHi BWIUIaTH, OIUIATa BiNMTyCTOK, IHINIOTO HEBiMIMPAaIbOBAHOTO
OIuIaTy Tmparti .. .
yp Yacy Ta iHII BUTPATH HA OIIATY MpAIIi.
. BigpaxyBanHs Ha meHciiHe 3a0e3leuYeHHs, COLajJibHE CTpaxyBaHHS,
BinpaxyBanus Ha . . . . .
4 _ . CTpaxoBi BHECKHM Ha BHUIMAJOK 0e3pOOITTS, BiIpaxyBaHHs Ha iHIUBIIyarTbHE
COIliaJIbHI 3aX01 . . . .
CTpaxyBaHHS TIEPCOHATY MiMPUEMCTBA, Ha 1HIII COI[IAbHI 3aXOIH.
. CyMa HapaxoBaHOI amopTh3amii OCHOBHHX 3aco0iB, HemareplaJibHUX
5 AmopTu3aritis ™ . p. P . L P
AKTHUBIB Ta IHIIMX HEOOOPOTHUX MaTepiaibHUX AKTUBIB.
[Inatexi Ha 0OOB'I3KOBE CcTpaxyBaHHS MalHa 1 OKpEMHUX KaTeropiu
MpaIiBHUKIB, OIUIaTa BiJICOTKIB 332 KOPOTKOTEPMIHOBI KPEOUTH 1 TMO3MKH,
. .. . |Burpatn Ha cepru(dikamiro 1 30yT OpPOAYKIlI, IUIaTa 3a OpPEeHIy OO'€KTIB
1 onepamiiizi P “p ¢ yr P y' ’ PERAY y
6 MeXKax HOpM iX aMopTH3allii Ha IMOBHE BiHOBJICHHS, IJIaTa 3a MOXKEKHY 1
BUTPATH . .. . .
P CTOPO’)XKOBY OXOpPOHY Ta IHIII BHUTPATH OMNEPAIliiiHOI MisUIBHOCTI, SKi HE
VBIMIIDIM 10 CKIAJy TIONEPETHIX eJIEeMEHTIB, 30KpeMa BUTpaTH Ha
BIJIPSIIKEHHS, HA TIOCIIYTH 3B'SI3KY TOIIO.
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ButpaTtu 4acto BimoOpakaloTh Ta PO3MOJUIAIOTh HAa PaxyHKaX OyXralTepchKoro oOmiKy 3a
BHJIAMU JSUTBHOCTI, SIKi 3/1kcHIOE mimnpueMcTBo. [loain Butpar, 3rimao 3 II(C)BO 16 «Butpatmy,
BIJIOBIHO JI0 BUIB MisTILHOCTI MiJIPUEMCTBA HABEJCHO B TA0. 2.

Tadoauusa 2
Kunacudikanis BUTpaT 32 BUAaMHu IisyIbHOCTI MiANpUEMCTBA
No
o/ Bun Butpar XapaKTepuCTUKa BUTPAT
Butpatu onepauiiiHoi BUTpPATH OCHOBHOI AisUTBHOCTI MiATIPHEMCTBA, a TAKOXK 1HIIMX BHUIIB
1 IIsUTBHOCTI JUSUTBHOCTI, SIKi HE € IHBECTHIIMHOI Y1 (DIHAHCOBOKO MisUTLHICTO.
Butpatu dinancoBoi BUTpPATH [iSUTBHOCTI, sIKa MPHU3BOAWUTH JO 3MIH PO3MIpY 1 CKIady
2 | gisubHOCTI BJIACHOT'O Ta MO3MKOBOI'0 KaIliTaly MmiIIpUEMCTRA.

) . |BUTpaTy, NOB'A3aHi 3 NpUAOAHHAM Ta peaji3alicl0 HEOOOPOTHHUX
3 BuTpatu IHBECTHIIHHOT | qxrypip, a Takok THX (hiHAHCOBMX IHBECTHIIIH, SIKi HE € CKJIaJ0BOIO
ALUIBHOCTL YaCTUHOIO €KBIBaJICHTIB TPOOIIOBUX KOIITIB.

BUTpATH JisIIbHOCTI, TIOB's13aHi 3:

Butpatu inmoi - 00CITyroByBaHHSM Ta YIPaBIIHHAM MiAIPUEMCTBOM;
JUSUTBHOCTI - peaizari€ro (30yToM IpoayKIlii (ToBapiB, pooiT, MOCyT));
- 1HIIIOKO OIEPALIHOI MISIIBHICTIO.

TakuMm 4YMHOM, y pI3HUX BHIIAJKax /sl BUPINICHHS KOHKPETHUX 3aBlaHb YIPABIIHHS, Ha
MIIIPUEMCTBI HEOOXIIHO PpO3IJISaTH BUTPATH 3TPYNOBaHI 3a TMEBHUMH KiacHiKaiiHUMU
O3HaKaMH. AHaJI3 BUTpAT 3a TIEI0 YM IHIIOK KJIACH(IKAIIEI0 MOBUHEH JaBaTH 3MOTY MPUUHATH
0OTrpyHTOBaHE YIPaBIIHCHKE PIllIEHHS, a Y MalOyTHIX mepiogax — JO3BOJIUTH MPOCITIIKOBYBATH
BIUIMB MPUAHSTOTO PIICHHS HA TMOBEAIHKY BUTPAT Ta BU3HAYATH HOTO €(DEKTUBHICTB.

Pexomenparnii monxo kimacudikamii BUTpaT Ui [UICH aHANITUYHOTO 3a0e3medeHHs
MPUAHATTS YIIPABIIHCHKUX PillIeHb MOJIaHO B Ta0I. 3.

Tabauus 3.
Knacudikanis BuTpaT s mijieil aHaJIiTHYHOTO 3a0e3neYeHHs NPUIHATTA YIPABJIiHCHKHX
pilieHb
Ne .
an 3aBlaHHS aHaNi3y BUTpPAT I'pynyBaHHsl BUTpaT
1 2 3
AnHami3  gUHaMIiKM 1 CTPYKTYpH  BHTpaT,
1 | MarTepia’oMiCTKOCT, TPYAOMICTKOCTI, | 32 eKOHOMIYHIMH €IeMEHTaMHI
(hoHTOMICTKOCTI BUPOOHUIITBA
AHami3 BUTpaT 3a IILOBUM NPHU3HAYSHHSIM (32
2 3a CTaTTAMH KaJIbKYJISLIT

BHJIaMH BHPOOIB).

3a  crocoOOM  BIJHECEHHS  Ha
3 | AHani3 cobiBapTOCTi TPOAYKIIi. co0iBapTicTh TpoOmyKIii (mpsmi i
HEeNpsiMi BUTPATH)

3a 3aJIEKHICTIO Bif 00cHriB

BusHaueHHS B3a€MO3B’S3Ky BHTpaTH - 00CAT o .
4 BUpOOHUITBA (TIOCTIHHI Ta 3MiHHI
BUPOOHULTBA - TPUOYTOK
BUTPATH)
. [IponykTuBHI Ta  HEMPOLYKTHUBHI
5 | AHani3 HeOOrpyHTOBAaHUX BUTpAT oy POALYK
BUTPATH
. . Hopmartushi (mnaHoBi) Ta ¢axThyHi
6 AHasi3 BUKOHaHHS IJIaHOBHX MMOKa3HUKIB BUTPAT BuTpaTH
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[TponoBxenns Tabnuii 3

1 2 3
) - Burpartu misyibHOCTI Ta BHTpATH, IO
7 Amnamiz ¢QopMyBaHHS BajJOBOro, OIEPaIiHOIO, P A ép >, 1t
aHCTOro IPHOYTKY (hopMyOTh co0iBapTicTh
peanizoBaHOl NPOAYKIIT
. . L . | Burpatu oreparinHoi,
Amnani3z npuOyTKOBOCTI OKPEMHUX BH[IB IiSUILHOCTI | . V- . .
8 HiATpHeMCTES IHBECTHUIIHHOT, (hinaHCOBOI
P JUSUTBHOCTI
. . . BupoOHuui BUTpaTH, BUTpaTH Ha
9 Amnaui3 BUTpaT 3a PyHKIIAMHU YIIPaBJIiHHS P .. pat, P
30yT, aJIMIHICTPATUBHI BUTPATH

Knacudikamis BUTpaT NPOBOAUTHCS 3 LULIIO KalbKyIIOBaHHS COOIBApPTOCTI MPOIYKILi,
(¢opMyBaHHS 3BITHOCTI, IJIAHYBaHHS Ta KOHTPOJIIO BUTpAT, aHAJII3y MNOBEAIHKH BUTpAT s
3a0e3MeyeHHs NPUHHATTS YIPaBIIHCHKUX PILICHb.

TpakryBaHHS CYTHOCTI BUTpaT Ta aHali3 MNIAXOAIB MLI0J0 iX Kiacuikaiii 103BOJSE
OOTpYHTYBaTH 3aJIKHICTh MDK 3aBJAHHSMH aHAIITUYHOTO JOCHIHKEHHS 1 YIPABIIHHIM
BUTpAaTaMH.

3aniexHO BiJf KOHKPETHUX TOTped MEHEIKMEHTY MIANPUEMCTBA aHaJI3 MOKE IPOBOJAUTUCH
OJIHOYACHO 3a BCiMa abo 3a JeKUTbKOMa HampsMaMH, OXOIUIIOBATH BECh IUKI MISIIBHOCTI abo
OKpeMI1 oTOo CTaii Ta MPOIIECH.

OCHOBHMMM 3aBJIaHHSIMU aHaJi3y BUTpAT € BU3HAUE€HHS OOIPYHTOBAHOCTI BUTpAT, OLIIHKA
BIUIUBY (akTOpiB Ha IX BEIUYMHY, BUSABIIEHHS pPE3E€pBIB 3HMKEHHS BUTPAT MIAIPUEMCTBA Ta
MIPUYMH EPEBUTPAT, a TAKOK BU3HAUEHHS 0a3u JUIs MJIaHyBaHHS BUTpAT.

[TuTtaHHsIM METOAWKHK aHaJi3y BUTpAT Ta COOIBAPTOCTI MPOAYKIIT TPUCBIUCHI JOCIIHKEHHS
Oaratbox YyKpaiHCBKMX Ta 3apyObkHMX BueHmx: €.I'paboBenbkoro, A.3aropoanwsoro, I.
Kiagpanpkoi, [. Jlazapummuoi, €.Muuxa, C.Momencbkoro, O.Omiitnuka, Il.IlonoBuya,
I'.CaBunpkoi, H. Tapacenka, M.Uymauenka, C.l1Ikapabana Ta iHIIHX.

€.b.I'paboBernpkuii y HaBYAIbHOMY TOCIOHUKY «EKOHOMIYHWI aHaIIi3» 3a3Havae HACTYITHI
HaIpsSIMHA aHATITUIHOTO JOCTIDKEHHS COOIBAPTOCTI Ta BUTPAT Ha BUPOOHUIITBO:

y3araJbHIOIOUNNA aHaJli3 COOIBAPTOCTI MPOTYKIIii;

- aHaJi3 OKPEMHX BHJIIB MPOIYKIIii;

- aHaJli3 BUTPAT Ha OJIHY T'PUBHIO MPOTYKIIIT;

- aHai3 NPSAMHUX MaTepialbHUX 1 TPYIOBUX BUTPAT;

- aHaJli3 KOMIUIEKCHUX BUTpAT;

- aHaii3 HaKIagHuX BUTpar [ 4, c.192].

Kingpanpka I'.1., bituk M.C., 3aropoaniii A.I'. oOrpyHTOBYIOTh, 110 I aHANI3y BUTpAT
MIIIPUEMCTBA HEOOXITHO TIPOBOIUTH .

- aHaJIi3 BUTPAT 3BUYAKHOI TISUIBHOCTI,

- aHaJli3 onepauifHuX BUTPAT ;

- aHaIi3 BUPOOHUUOI cobiBapTOCTi MpoaykKiii [6, ¢. 252].

AHanmizyroun BHTpaTH, SK BaXJIMBUNH YMHHUK NIIBUIIEHA €()EeKTUBHOCTI BUPOOHMIITBA
Momencekuii C.3., Oniitauk O.B. po3risnatoTs:

- METOJMKY aHaji3y 3arajlbHOI CyMHU Ta CTPYKTYPH BUTpAT MiANPUEMCTBA,
0COOJIMBOCTI aHANTIZY MPSAMUX 1 HEMIPSIMUX BUTPAT;
OTepaTUBHUH aHaNI3 BUTPAT MiANPUEMCTBA;
BUKOPUCTaHHA (DyHKIIOHAJIbHO-BAPTICHOTO aHAJII3y MIPU aHaJli31 BUTPAT MiIIPUEMCTBA;
BU3HAYCHHS PE3epBiB 3HW)KEHHs BUTpat mignpuemcrea [11, c. 353].
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Jlemo iHIII acreKTH B METOJAMWII aHalli3y BHTpAT 1 cOOIBapTOCTI MPOAYKIIi BHOKPEMIIIOE
[1.5.ITomoBuy, 30Kpema:
- aHaJli3 CTPYKTYpPHU BUTPAT, ii AMHAMIKK Ta ONTUMAIBHOCTI UL OAeP)KaHHS IPUOYTKY;

aHaJi3 JWHAMIKK CcOOIBapTOCTI 3a y3arajlbHIOIOYMMH IMOKa3HUKAMHM 1 YMHHUKAMHU IXHBOI
3MiHH, MTOIIYK MOYJIMBOCTEH YCYHEHHS YHHHUKIB 3pOCTaHHS COOIBapTOCTI,

aHaji3 co0IBapTOCTI MPOIYKIIii 32 KaIbKYJISIIHHUMHU CTATTSIMH,

aHaJIi3 3araJbHUX YUHHUKIB 3MIHHA COOIBAPTOCTI MPOAYKIII] 38 KaIbKYISAIIHHUMHU CTaTTSIMU;
aHami3 crenu@iYHUX YHHHUKIB 3MiHM CcOOIBapTOCTI MPOAYKIIi 32 KAJIBKYIALIHHUMHI

CTATTSIMH;

- aHai3 co0IBapTOCTI OJMHULI OKPEMHUX BUPOOIB 3 METOIO 1X 37ELIEBICHHS (HE 3HUKYIOUU
SKICHI MapaMeTpH) 1 MiABULICHHS KOHKYPEHTOCIPOMOXKHOCTI;

- BUABJICHHS Pe3epBiB 3HIKEHHS cobiBaprocTi  [17, ¢.167].

I''l. AunmpeeBa Ta B.A.AHIpeeBa OOTpyHTOBYIOTH, IO JIO METOJWUKH aHai3y BUTpaT 1
c001BapTOCTI MPOAYKIIIT HEOOX1THO BKIIOYATH :

- aHani3 co61BapTOCTI TOBAPHOT MPOAYKIIIT;

- aHani3 co6iBapTOCTI MOPIBHAHHOI MPOIYKIIIT;

- aHaJi3 BUKOHAHHS KOLITOPHCY BUTPAT Ha BUPOOHUIITBO MPOAYKIIIi;

- aHaJi3 BUKOHAHHSA IUIaHy cO01BapTOCTI MPOAYKIIT 3a CTATTAMU KaIbKYJIAIIIi;

- aHaJi3 JMHAMIKU BUTPAT Ha TPUBHIO TOBAPHOT MPOYKILIi;

- aHaJi3 BUKOHAHHS IUTaHY 31 3HWKEHHS] BUTpAT HA TPUBHIO TOBAPHOI MPOAYKIIIT;

- aHaii3 coOIBapTOCTI HAWBAKIIMBIIIUX BUIB BUPOOIB;

- aHaJI3 3BITHUX KaIbKYIISIIN;

- anHami3 peHrabensHocTi [14, c. 83].

Bapro 3a3HaumnTH, 1110 MeTa aHAIi3y BUTPAT BUPOOHUIITBA Ta COOIBAPTOCTI MPOYKIIii MoJIsTae
B KOMIUICKCHIN OIIIHIII JOCSITHYTUX PE3yJbTaTiB ONMTHMI3allii BUTPAT, a TAKOXK B 1HPOPMAIITHOMY
3a0e3neYeHH] MPUUHATTS OOrPYHTOBAHUX YIPABIIHCHKUX PIIICHb.

I'.B.CaBuiibka 3a3Havae, o aHaii3 BUTpAT 1 coOIBapTOCTI A€ 3MOTY BHBYHTH TCHJCHIIIT
3MIHM iX PIiBHS, BU3HAYUTH BIIXWICHHS (PAKTHYHUX BHUTPAT BiJl HOPMAaTHBHHUX Ta MPUYUHU iX
BUHUKHEHHSI, BUSBUTU PE3EPBU 3HUKEHHSI COOIBAPTOCTI MPOAYKUIT il po3poOUTH 3axoau Uil iX
peanizaltii i po3risaae HaCTYIHI HAPsMU aHaji3y coO1BapTOCTI:

- aHali3 3arajbHOi CyMU BUTPAT Ha BUPOOHUIITBO MPOIYKIIil;

- aHali3 BUTPATOMICTKOCTI MPOAYKIIii;

- aHani3 co61BapTOCTI OKPEMHUX BUIB MPOIYKIIiT;

- aHali3 NpsAMUX MaTepiaJbHUX BUTPAT;

- aHali3 NpsMUX TPYAOBHUX BUTPAT;

- aHali3 HeMmpsIMUX BUTPAT;

- aHali3 BUTpAT 3a [IEHTPaMH BiIMOBIAAIBLHOCTI,

- aHaNi3 pe3epBiB 3HIKEHHs cobiBapToCTi mpoaykiii [19, ¢.228].

Tapacenko H.B., minkpecitooun BaXkKJIMBICTh MPOBEICHHS TIJIMOOKOTO 1 BCEOIYHOTO aHali3y
BUTPAT 1 cOOIBAPTOCTI MPOAYKILii, pO3TiIsiaac:

- aHaJi3 BUTpAT Ha OJHY IPUBHIO 0OCATY MPOMHUCIOBOT IPOAYKILIT;

- aHali3 BUTpPAT Ha BUPOOHUIITBO 32 €IEMEHTAMHU Ta CTATTSIMHU;

- aHani3 co61BapTOCTI OKPEMHUX BUIB IPOIYKIIii;

- aHami3 BimHOCHOTrO piBHA BuTpat [ 20, c.165 ].
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OTxe, B HAYKOBIH JIiTepaTypi €KOHOMIYHOMY aHaJli3y BUTPAT NMPHUAUIAETHCS 3HaYHA yBara. B
[UIOMY PO3TJISIIAI0THECS TMHTAHHS PO3POOKU METOJMK €KOHOMIYHOTO aHAIi3y BUTPAT 1 cOOIBApTOCTI
3 XapakTepUCTUKOI0 IX MepeBar Ta HENIOJIKIB, SKi BKIIOYAIOTH:  OI[HKY JWHAMIKH pPIBHS Ta
CTPYKTYpH BHUTpAT, BUKOHAHHS IUIaHy 1O COOIBapTOCTI MPOJYKINi, BHUSBJICHHS Ta KUIbKICHOTO
BHUMIpPIOBAHHS BIUIMBY (DaKTOpPIB, IO BUKJIMKAIOTH JUHAMIKY BHTpAT i cOOIBapTOCTI MPOAYKIIii, a
TAKO’)XK BHUSBJICHHS pE3€pBIB 3HIKEHHS BUTPAT Ta PO3POOKY KOHKPETHUX 3aXOJiB IIOJO IX
peanizarii. BaxymBuM € BuOIp Takoro METOAWYHOTO MIAXOMYy, SKHA OM B HaAMOUTBIIINA Mipi
3a0e3neunB OTpUMaHHs He0OXiTHOT iH(popMaIlii U1 MPUUHATTS YIIPABIIHCHKUX PIllICHb.
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2.3 B3AEMO3B’S130K IHBECTHUIIIMHOI TA IHHOBAIIIIHOI JISJIBHOCTI
HIIIIPHEMCTBA: CYUACHUM MOTJISIJT HAYKOBIIIB

K. Hazipcoka, ooyenm xagheopu obnixy i ayoumy Jlyyvkoco HTY
A. Kynpuanuuk, macicmp kageopu ooaiky i ayoumy Jlyyvxoeo HTY

be33anepeunoro 3amopykoro yemimHOTo (QYHKI[IOHYBAaHHS Oy/Ib-SKOTO IIIIPUEMCTBA € HOTO
3ATHICTH 10 BEACHHS iHHOBaLiHOI AisuTbHOCTI. [liMBUIIEHHS piBHS KOHKYPEHTOCIPOMOXKHOI Ha
BITUM3HAHUX Ta 3apyODKHUX PUHKAX BITYM3HSIHOI MPOIYKLIi MOTpedye MOAEpHI3allii eKOHOMIKH, a
il HalBaXXJIMBIIIUM (AaKTOPOM € aKTHUBI3al[lsl IHHOBALIHO-IHBECTULIHHOT JISIbHOCTI MIAIPUEMCTB.
3nificHeHHS Tako1 MOJiepHi3allii nepeadavae IHTEHCU(IKALII0 BAPOOHUIITBA IUISIXOM BUKOPHUCTAHHS
HOBO1 TEXHIKM Ta TEXHOJIOTI, YIPOBA)KEHHSI HOBUX HAMpPSAMIB TOCIYT Ta MPOIYKIIii, IKICHY 3MIHY
oprasizauii BUpOOHHUYO-(PIHAHCOBOI MISJIBHOCTI Ta TEXHOJIOTIH YIpaBiiHHA. AKTYalbHOIO TEMOIO
JOCTIIPKEHHSI € BU3HAUYEHHS CYTHOCTI IHBECTHMIIIMHO-IHHOBAIIMHOTO Mpolecy Ta iHoro 0a30BHX
KaTeropiil; CTBOPEHHS HAMOUIbII TOYHOTO IX BUBHAYEHHS 1 €(EKTUBHOIO MEXaHI3MY 3a0€3IeUeHHS
JTAHOTO TMPOLIECY.

CporogHi 3Ha4yHa KUIBKICTh YKPAiHCHKMX BYEHHX AOCIKYE MHUTAHHS IHHOBaliHOT abo
1HBeCTUIHOT AisibHOCTEH okpemo — O. Hamiit, I'. Jleauciok, B. €Brymenko, C. Immsmenxo, T.
3aropHas, M. [lamyra, B. lOpunens, P. ®arxyraiHos, O. UepHoB Ta iHmi. OgHaK MOCTYHOBO
BEKTOpP HAYKOBUX JOCIIIKEHb y LM cdepl 3MINIyeThCs y OIK pO3TIsAy pa3oM IHHOBAIIMHOI Ta
IHBECTUIIIMHOT JISTIBHOCTI TIANMPUEMCTBA Ta aclekTiB ii ¢GopmyBaHHS, IO 3HAWIIIO CBOE
Bi1oOpakeHHs B poOoTi Takux BueHUx, sk C. Kospmenko, FO. Kpacnomokora, T. Makcumona, O.
®durimoHoB, A. Yepern Ta iHIIHUX.

[IpoTe, HE 3Bakar0YM HA 3HAYHE HAKOMTMYEHHS TEOPETUYHUX PO3POOOK y I1il cdepi, mocTiiiHa
Ta IBHUAKA 3MIHA 30BHINIHBOTO CEPEAOBHINA, a BIAMOBIAHO 1 KWOro BUMOT JO CYYaCHOTO
MIANPUEMCTBA TMOTpeOye TOCTIHHOTO OMNpPALIOBAHHS TEOPETUYHUX Ta MPAKTUUYHUX aCIHEKTIB
(dhopmyBaHHS X IHHOBAIIHO-1HBECTUIIIHHOT AiSTTbHOCTI.

[aBecTumii ¥ iHHOBamii — JBI HEPO3PUBHO IMOB'A3aHI cepd EKOHOMIYHOI MiSTBHOCTI.
[cTopryHUI €KCKYpC 3aCBiMUye, 110 TEPMIH «IHHOBAIIis)» yIeplie B eKOHOMIYHOT Teopii BIIPOBAIUB
W. ymnerep y cBoiii HaykoBiii mpaui «Teopis exoHoMiuHOro po3ButKy» (1911 p.) [14]. ABTOp
BU3HAUMB IHHOBAIIIO SIK «BUTOTOBJIEHHS HOBOIO, HEBLIOMOIO paHIlIe CIOXHBauaM KOPHCHOTO
Onara, CTBOPEHHSI HOBOI SIKOCTI TOTO 4M Toro Omaray». Takok BiH CTBEpAXKYBaB, IO A0 IHHOBAIIil
MO)XHa BIIHECTH <3AIMCHEHHS HOBHUX KOMOIiHAIii», CHOPSIMOBAHMX Ha «YMPOBA/HKEHHS HOBOTO
TOBapy YM MPOAYKTY, OCBOEHHS HOBOTO CEIMEHTY PHUHKY, OTPUMaHHS HOBOTO JIXKEpeia CUPOBHHU,
IIPOBEJICHHs CTPYKTYpHOI TpaHcdopmarii Ta peopranizauii». To6to, M. Illymnerep BBakae, Mo
OCHOBOIO IHHOBAIIIi € ONITUMaJIbHE BUKOPUCTAHHS HassBHUX OJIar i pecypciB.

[IpoBenenuit Hamu aHami3 (axoBUX JITepaTypHUX [DKEpEN Ta HAyKOBE Yy3aralbHEHHS
HAsBHUX TMOTJISAIIB IOJ0 PO3KPHUTTS EKOHOMIYHOTO 3MICTy TEepMiHAa «IHHOBAI(» T03BOJHIN
KOHCTaTyBaTH, 1110, MO-TIepIlIe, BIACYTHE 3arajibHONPUIHATE TPAKTyBaHHS, K€ O OXOIIIOBAIO HOro
HalOUIbII CyTTEB1 SKICHI XapaKTEPUCTUKHU, MO-Jpyre, OCHOBHI JHUCKYCii 3 IbOr0 MUTAHHS
KOHIIEHTPYIOTHCS TIEPEBAYKHO HA TPHOX KOHIIENTYa IbHUX HAMPSIMaXx.

[IpuiiHATO BBa)KaTH, L0 IHBECTYBAHHsS HacaMIlepe]] 3[1MCHIOETHCS BHACHIIZOK MO3UTUBHHUX
TEHJICHI[IH HAayKOBO-TEXHIYHOTO MpOrpecy, M0 Ja€ 3MOTY 3JCIIEBUTH OCHOBHMM Kamitam i
3MEHILIUTH HOTO BUTPATU HA OJUHUITIO MPOAYKITii [ 8].
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[ ITepmmit ] [ Hpyruii ] [ Tperiit HampsIMOK ]

1L 1L 1L

158 [ymmerep, 1. L. I. JI. JIeontheBa, JI. IT’eppe, 1. Haiir, I1.
Biniuenko ta I. B. 3akoH Ykpainu «IIpo Birgina, A. Xapmas, P.
Kocmupaiino JI. ITeppe THBCCTULIMHY NISTBHICT JIxoncown, b. Canto

g 1T g
/ IHHO8aYil € eKOHOMIYHUM \ /l’HHogauﬁ' K pegyﬂbmam\ / iHHOBAYII0 3 NO3UYILT \

npoyecom, 3 00H020 OOKY, inmenexmyanvhoi eKOHOMIYHO20 npoyecy
3AMIHOI0 ICHYIOYUX meopuocmi y cghepi nayku mpancgopmayii 6
mexHoN02Il HOBUMU, a 3 ma mexnonoeii, wo opeanizayii 4020-1e6yob,
IHUL020 — IHMe2payieio HOBUX GIMLTIOEMBCS. 6 HOBUX PO36UMKY
Yy Cymmeso 3MiHeHux udax npoOYKyii ii iHmMenexmyanibHo20
mexHon02iu, cnocobie ma moeapis, HoGux anapamy, nosaeu 15
Memo0die upobHuYymaaq, k MeXHONO2i5% ma / NPUHYUNOBO HOBUX ADO

Cymmeeo 60OCKOH61JZ€H1/LX/

QGSOGMX OCHO8 ma npuuuuniy

Puc.1. Konuenrya/jbHi HAaPSIMKH PO3KPUTTHA CYTHOCTI NOHATTS «IHHOBAUID» y HAYKOBO-

MeTOAUYHIH Ta 3aKoHOoAaBYili JiTepaTypi

Tak, momens Teopii iHBecTUiiitHOTO mporecy K. Mapkca BKIOYae KaTeropiro, TOTOXKHY 3a
3MICTOM, JI0 IHHOBAIIWHOI MISUTBHOCTI, SKY BIH Tiepen0avyMB 3aJ0Bro J0 TOTO, SK BOHA CTajia
aKTyanbHOI0. BiH 3p0OMB BHCHOBOK, 1110 1HHOBAII € (PaKTOPOM, 110, 3 OJTHOTO OOKY, MPOTHUCTOITH
HAaTUCKy pPUHKY Ha BHpPOOHHMKA, a 3 IHIIOTO — 3ac000M, IO CTHMYJIOE€ IHBECTYBaHHS.
3aomapKeHHsT 3 METOK BHPOOHHUOTO iHBecTyBaHHs, 3a K. MapkcoMm, BUKOPHCTOBYIOTHCS B XO1
KOHKYPEHTHOT TOHHTBH 3a IIepeBaraMu, IO JalOTh 3MOTY VYIIPOBAJKCHHS HOBOI TEXHIKH Yy
BUPOOHUIITBO 13a0e3nedeHHs1 HalOuIbIIoro mpulyTKy (HaagnpuoyTky) [13].

OdyeBuHO, M0 E€KOHOMIYHHMM IPOIEC IHHOBAIIMHOTO PO3BUTKY MIANPHEMCTB, MEPEIyCiMm,
HEOOXITHO PO3MISIIATH 3 IHAUBIMYaIbHOT TMO3HUIlI KOHKPETHOTO TOCIOAPIOI0YOTO CYyO’€KTa, IO
3MIIHCHIOE CBOIO BUPOOHUYY Ta IHBECTHUIIMHY AISUIBHICTD Y B3a€EMOJIT 3 IHIIUMHU Cy0’ €KTaMu JBO- Ta
0araToCTOpPOHHIX EKOHOMIYHHMX BIiTHOCHH (TIOCTaYaJbHUKAMH CHPOBMHHM Ta MaTepiaJibHO-
TEXHIYHUX PECYPCiB, KOHKYPEHTaMHU, KOMEPIIHHUMH U 30yTOBHMH TOCEPEAHUKAMHU, ONTOBUMH Ta
IHAMBIAyaIbHUMH CIHOXKMBa4yaMH BUPOOJIEHOT MPOAYKIIl TOIIO), Y KOHKPETHO ICHYIOUUX
€KOHOMIYHMX, HOPMaTUBHO-IIPABOBUX, COLIATBLHUX, TOJITHYHUX, TpaHCHOPMAIIIHHUX, EKOJIOTTIHUX
Ta HIIUX YMOBax.

Cy0’ekTaMu 1HHOBALIHHOT JISUTBHOCTI € (I3UYHI Ta IOPUANYHI 0coOU YKpaiHM Ta 1HO3EMHUX
nepxaB, ocoOu 0e3 TPOMaJITHCTBA, a TAKOXK 00’ €AHAHHS LUX 0ci0, K1 Oe3MmocepeIHbO 3TIMCHIIOTh
IHHOBAITIHY AiSUTbHICTD B YKpaiHi a0o >k BKIAAIOTh KOIITH B peali3allito iHHOBAIlIHHUX MPOEKTIB
Ha 11 Teputopii. O6’ekTaMM aHai3y B IHHOBALINHHIM JiSUIBHOCTI € IHHOBALIMHI MPOAYKTH abo
MPOEKTH iX pO3pOOKH Ta BIPOBAKEHHS. Y BHUIAJKy, KOJM MOBa iijie Mpo IHHOBAIlHI
MIANPUEMCTBA, 00’ €KTaMU aHaJI3y € X TOCHOJapCchKa JiSIbHICTb.
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Taoaunga 1
AHaJi3 iCHyIOYMX IX0AiB PO3yMiHHSI HAYKOBUSIMH KaTeropii
«iHBeCTHIIHHO-IHHOBAIIIHOI JiJILHICTL»

Hoxepeio Bu3zHaueHHsI NOHATTS «iHBeCTULiHHO-IHHOBANiIHHOT
TIJIBHICTB»
Haiinommpeninre KOMIUIEKC 3aXOJiB 1 Iifi (pi3UYHMX 1 HOPUIAMYHUX OCIO, sKi
(3aranpHONPUITHATE) BU3HAYEHHS BKJIQ/IAIOTh CBOI PECYpPCH 3 METOIO OTpUMaHHs NpHOyTKy [1].

JOiSUTBHICT IOPUAMYHUX, (i3MYHUX Ocid 1 JepkaBu, ska
CIpsSIMOBaHA Ha 3aJTy4eHHs Ta 30UIBIICHHS 3aC001B JIIs peatizaii
THBECTHUIIIIHOTO MPOIIECY 3 METOI OTPUMaHHS €KOHOMIYHOTO Ta
coliaabHOro edekty [9]

Maitoposa T.B., ®arxyrminoBa P., JOisUTBHICTB, IO COpSMOBaHA Ha  BHKOPUCTaHHS  Ta
noyiokeHHsT 3akoHy Ykpainu «[Ipo | komepiiiamizaiiro pe3yiabTaTiB HAyKOBUX  JOCHIKCHb Ta
THHOBAIIIHHY JiSIILHICTE po3po0bOK 1 3yMOBIIOE  BHIYCK Ha  PHHOK  HOBUX
KOHKYPEHTO3/IaTHUX TOBapiB Ta mociyr [12]

[okpornuenwmii C., 3asinin [1.H. mporec,  COpsMOBaHMW  HAa  peali3aliifo  pe3ylbTarTiB
3aBEpIICHUX HAYKOBMX JOCIIKEHb 1 pPO3PO0OK abo IHIIMX
HAYKOBO-TEXHIYHUX JIOCSTHEHb y HOBHUH UM YIOCKOHAJCHUH
NPONYKT, peai3oBaHWil Ha PUHKY, Y HOBUU YM YJIOCKOHAJICHUH
TEXHOJIOTIYHUM  TpOLEC, BUKOPUCTAHMH y  TNPaKTHYHIN
IISUTBHOCTI, a TaKoX IIOB’SA3aHI 3 MM JOJAaTKOBI HAayKOBI
JIOCITIIPKEHHS 1 po3pobku [3]

3aropna T.O mpoliec peaiizamii pe3yiapTaTiB IHTENEKTyaldbHOI Tparli B
pI3HHX BHAaX MaHHOBHX Ta IHTEICKTYaJbHUX IIHHOCTECH, SKi
MaTh  TPOIIOBY  OMIHKY Ta BKIAJACHI B 00 €KTH
MIIIPUEMHAIIBKOI Ta IHIIOI IISIIBHOCTI, B PE3YNbTATI SKOL
dopmyeTbcsi TpHOYTOK ab0 IHIIMI COI[iaJIbHO-CKOHOMIYHHUI
edekr [4]

Yepen A.B. Ta Mapkosa C.B €KOHOMIKO-COITiaJIbHO-TIPaBOBa KaTeropis, IO BimoOpaxae
KOMIIJIEKC ~ MPAaKTHUYHUX  3aXOMiB  IMOJO0  BUKOPHCTaHHS
IHTENEeKTyallbHOI Tpari, pe3yabTaTH SKOi BHPaXeHI B HOBOMY
(panime He BigoMoMmy) a00 BIOCKOHAJEHHI ICHYOUHX
BJIACTHBOCTSIX 00’ €KTa MpH 3aTydeHHI IHBECTHIIHHIX PECYpCiB 3
METOI0 OTPHMAaHHS MPUOYTKY Ta IHIIOTO MO3UTHBHOTO epeKTy

(comiambHOTO, €KOJIOTIYHOrOo Ta iHIIe)» [16]

[IpoananizyBaBIIM BHILEHABEACHI MIAXOMU JO BHU3HAUEHHS KaTeropii IHBECTHIIIM, cCIif
3ayBaXHUTH, IIO JeAKi 3 HHUX MalTh CYTT€BI BIiAMIHHOCTL. Tak, TMOHATTS IHBECTHIli
XapaKTepU3yIOTh 3 TOYKU 30pY JIOBITOCTPOKOBUX BKJaJeHb. Lle mUTaHHS € TUCKYCIHUM, OCKLUIbKH
TEPMiH 3aJeKUTh BiJ] CTPOKY MPOEKTY 1 0OMpA€EThCs IHIUBIAYAIBHO KOXKHUM IHBECTOPOM. Takox,
HEOJTHOPIIHICTh HABEJCHMX MIAXOJIB MPOCTEKYETHCS y BU3HAUCHHI OCHOBHOI METU IHBECTHMIINH —
OTPUMAHHS J10XOJy.

OcHoBHa npo6ieMa noJyArae B TOMy, 1110 He TUIbKA NMPUOYTKOBICTh IHBECTULIIHHOTO MPOEKTY
€ BaXJIMBUM (DAaKTOPOM 1 METOIO BKJIA/IEHHS KOIITIB; METOIO 1HBECTHIIIH MoOke OyTH 3a0e3neueHHs
COLIIAJIFHOTO, €KOJIOT1YHOIo, KyJIbTYpHOIO, IHHOBaliifHOro Ta iHmUX edekriB. HeobxinHO
3ayBaKUTH, 110 JAEAKI aBTOPU PO3TJISAIOTH IHBECTHULIT a00 SK CYKYMHICTh peasli3oBaHUX BHUTpAT,
abo sk BkIageHHs Kamitany. OIHAK Kamital MO)Ke BKIagaTHcs 1 B iHIMIUX (opmax, Takux SK
HemartepiajbHi aKTUBHU, pPyXOMe 1 HepyXxoMe MaifHO, pi3Hi (iHAHCOBI IHCTPYMEHTH.
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[Ipu upomy, Hi OJWMH 13 aBTOPIB HE 3a3HAYMB TaKy XapaKTepHY O3HAKYy IHBECTHLIH $K
PHU3UKOBICTh. BincyTHicTh naHOro (akTopy y BU3HAYEHHI € CYTTEBUM HEIOJIKOM, OCKUIBKH B
TAKOMY BHIAJIKy CYTHICTh KaTeropii “iHBECTHII” BTpadae CBOE MPHUPOAHE 3HadeHHs. OCKUIBKU
IpU peatizallii KO)KHOTO 1HBECTHUIIHHOTO MPOEKTY ICHYE MOJIMBICTh HOTO BIAXWJICHHS BiJl 331aHOT
MEeTH IiHBecTyBaHHA. [lpuynMHAMHM 1HOTO MOXEe OYTH IIMPOKHHA CIEKTP EKOHOMIYHHX
necrabinizyrounx (akTopiB, KOTpi y CBOill CYKyNmHOCTI i yTBOpHOW0OTh pu3uk. Came TOMy, B
€KOHOMIYHIM HayIli CTBOPCHO TaKe TOHSTTS, K «IHBECTHI[IMHUA PU3HMK», KU BU3HAYAIOThH, SIK
MOJKJIMBOCT]I HACTaHHSA TMOMIH, IO CIPUYUHSAIOTH Ti 200 IHINI HACTIIKH, BKIIOYAIOYM 1 HETAaTHBHI:
(iHAHCOBI HACHIAKK y BUTJISAL BTPATH IHBECTUIIMHOTO JJOXOJy; HEBUKOHAHHS METH IHBECTYBAaHHS,
BTpaTa BKJIQ/ICHUX B MOTEHLIHHUX IHBECTOPIB KOWITIB. BapTo BIAMITUTH, L0 aBTOPH HA MOSCHEHHS
CBO€1 TOYKH 30pYy 3YMHUHSIOTHCS HAa OCOOJMMBOCTSAX BU3HAYECHHS 3MICTY KaTeropii «iHHOBAIIITHO-
IHBECTHUIIIIHA TISUTBHICTD, 1110 TTPEICTABIICHO Ha pUC. 2.

— € EROHOMT NI KM EeSOpieio, Rd CRpmoaaia Ha Onipruasan i
RPLEVRIY, o st QOCRSHENNN MBS0 WOTVRAaiibeR CVE ERRTn 1
o) "CERMN eKonoMITRol cucmemyt (Oepneasd, REGPUueMyl, STaciicnis wia
FEROTGAINCEH A ZURNY WG 1O PR ey i Iovifo)

= CONIATBNA KAMeZopin, OCKiTbKE OpICHMaearia e MLTsKn Ha
CPEHAGHHA RPUOVIRKY, d i Hd 3a0080deHHA COYIaTaNUY Hompe,
MR, REOGUN e NNA PIEHA G RSO NeWnns

- Hpa&Oaa Kamesopia, b exmin mid ob el THHoaayiiHo-
iNsecmuyiinol JATENOCHT POIEUEdHIIECA 3d FARONOMU T
nprersoGion armavne Mepaii, a depocasa sasonve el epveaiins
IR RS VOTROGCN A NPNONECiE PO JIOZENNTIICY, = FTENCHICHTS AN
FHEECTTI AT B IO HOARIGC ¥V ey, Hjor I HIOI iCHye
IECH T 36 30K

Puc. 2. CyuacHi miixoam HAyKOBUIB /10 BU3HAYEHHS OHATTS «IHHOBALIHHO-IHBeCTHLIiiHA
MiSVILHICTEY

[HBecTHIil — 1Ie pecypc BIATBOPEHHS KamiTainy SK LIHHOCTI, SIKa TeHepye IMOTIK J0XOAy 1
pealiizye CBO€ MpU3HAYCHHSI JIUIIE Yepe3 MaTepiaiizallito B iHHOBAIIIAX.

Ha ocHOBiI mpoBeseHOro AOCHIIPKEHHS Ta I HaJaHHsA OUIbII MOBHOT XapaKTEPUCTHKH
KaTeropii «iHHOBAIIHHO-1HBECTHIIIHA AIAIBHICTE» Ta moro/pKyrounch 3 Kpasuenko H.A. [3, c. 24],
0 «IOPIBHSUIbHA XapaKTepUCTHUKAa TOHATh <«IHBECTHIIIHA [ISUTHHICTHY Ta «IHHOBaIlliHA
JISIIBHICTBY, TOTJIMOIOE PO3YMIHHS CYTHOCTI LIUX TPAaKTyBaHb, 1a€ HAM MOXIIUBICTb BUSIBUTH iX
CNUIbHI Ta BIIMIHHI PUCH 1 BCTAHOBUTH XapaKTEPH1 OCOOIUBOCTI, 110 € 0COOIMBO BaXKJIUBUM JUIS
peanizallii pe3yabTaTiB TEOPETUUYHUX JOCIIKEHb Ha MPAKTUL», IIPOBEIEMO MOPIBHAIBHUM aHai3
Ha puc. 3.
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IHBe CTHILIIHHA [ TIBHICTH IHHOBaLIHHA AISIIBHICTE

CuijibHi pHCH

Capamvosanicms HA OMPUMAHHR PE3VABRIAMY, 00epHCAniA doxody abo
HWO20 COYIANLHO-CKOHOMINHO20 edhermy
Ilpasoea ocnosa — cyb ‘exmu ma 06 ‘€kmu iINHOB QYIHO-THEeCMUYItHOT
QIANBHOC PO3EHEAIOMBCA 30 3AKOHAMU MA NPABOSUMU AKTIAMU
Vipainu, a depacasa suxonyve hyHKYil Kepyeans ma pezyrioeanis
NPOYECIE YbOZO POICUMKY
CucremHa KaTeropia, Aka notpebye cuctemHoro niaxoay B ynpasAaiHHi
Ta s8igbuBae nesHUE npouec

BripoBajuxkeHHA NPOEKTIB y chepu
BkaaiaeHHs KOWTIB Y PO3BHHCHI AIANBHOCTI Pi3Hi 3a piBHEM PO3BHTKY
('I'pa,‘”lllii'mi) C(])cpn MSSIBHOCTI Cnpuac noJoJasHI0 KPpH30BOIo eTany B

Y KpH30B1 NEpPion AiAIbHICTD AiAALHOCTI NiANPHEMCTBA
3abe3neuyc OHOBACHHA Ta NPHPICT
OCHOBHOIO Kanitany
BrnpoeamkeHHsa iHHoBauiii 3011s11Y€
noTpedH B IHBECTHILIAX
["enepyec BHCOKHIT pIBEHb PH3IHKY HE

obmexyeTsea BrianeHHs kowris
HE 3aBZ/1H MOB 83aHe 3 Biamiuni
HAPOUICHHAM OCHOBHOIO Kanitary heled
InBecTHuii 6e3 iHHOBaLLIH
()6\":”\.0'“ B Haci1 T1a ()chrax BHKOHAHHA MNMPOCKTY Ta BTPpaTH
3AIHCHIOETHCA TTPH MIHIMAIBHUX iHBECTOBAHHMX KOIITIB
puzukax Husbkuii aGo cepeanii B yMoBax ycnimHol peanizauii -
piBeHb NPHOYTKOBOCTI HAANPHOYTOK

Puc. 3. CninbHi Ta BiIMiHHI pycH NOHATH «IHBECTHLIHA TIAJIBLHICTH» Ta
«iHHOBALIlHA JiAJIBHICTE»

VY3aranbHEHHS JITEPaTypHUX JDKEPEN 3aCBIIUYe, 10 CydacH1 JOCTIAHUKHA BUKOPHUCTOBYIOTh
TakKi CJIOBOCHOJYYEHHs $K IHBECTULIMHO-IHHOBAI[IifHa YW IHHOBALIHHO-IHBECTULIIHA IIAJIbHICTH
(mporiec) abo >k iHHOBAIlII{HE IHBECTYBaHHSI.

Tak, nanpuknan, I'. SIpuH BU3Hauae IHHOBALIMHO-IHBECTULINHY AIUIBHICTh SIK «IpPOIEC
peanizalii pe3y/ibTaTiB IHTEJIEKTYaJbHOI Mpall y PI3HUX BUAAX MAHOBHUX Ta IHTEJNEKTYaJbHHX
LIHHOCTEH, 110 MaroTh IPOLIOBY OLIHKY, BKJIQJ€HUX B 00 €KTH MIANPUEMHUIBKOI Ta IHIIOT
JISIIBHOCTI, YHAcHioK skoi (opMmyeTbcsi npuOYTOK (I0Xin) abo JOCATAETbCA  COIIAIbHO-
eKOHOMIYHMI edekT». A miJ 1HHOBALIHHO-IHBECTHIIHHUM TPOILECOM BIiH PO3IIISIIAE «IPOIEC
3aKymiBJli @00 caMOCTIIHOTO OTpUMaHHs Pe3yJbTaTIB IHTENEKTYaIbHOI Mpalli, MaTepiaai30BaHuX y
HOBHMX MaIllMHaX 1 TEXHOJIOTIAX, a TaKOX YINPOBAKEHHA LHUX Ppe3yldbTaTiB y BHUPOOHUIITBO
MPOIYKIIil Ta CTBOPEHHS JJOXOLY.

XyYCHYTIIHOB JOCHIKY€e IHHOBALIHHO-IHBECTULIIHHUI Tpollec SK CaMOCTiiiHE sBHIIE,
3ayBa)XyIOUM, II0 BiH € «pyXoM (aKTOpiB BHPOOHHMIITBA Ta TPOIIOBMX KOWITIB y Qopmi ix
BKJIQJIGHHS B T1 Y Ti 00 €KTH, B OJHUX BHUIAJKaX CHUIbHO, a B IHIINX — PO3JAUIBHO, CIIPSIMOBAHUX
Ha CTBOPEHHS, NMPHUA0AHHSA Ta OCBOEHHS TEXHOJIOTIH, CHPOBHMHH, MaTepianiB, METOIB OpraHizarii
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BUPOOHMIITBA 1 YNpaBIiHHA Yy cdepi MaTepialbHOrO i IHTEIEKTYaJlbHOTO BHPOOHHIITBA, IO
BUSIBIISIETBCS Y BIMMOBITHOMY 301UIbIIEHH] BEIMYUH T'POLIOBUX KOMITIB, 00 y COLiaTbHOMY e(eKTI»
[15].

Ha ocHOBI Takoro MeTOAOJIOTIYHOTO MIIXOAY BIH Ja€ PO3TOPHYTY XapaKTEPUCTUKY
JOCITIDKYBaHUM TIpoIiecaM 3 MO3UIIii iIHBeCTyBaHHS IHHOBAIi (iHBeCTHUIIil B iHHOBAIII]). SIKiCHUMH
03HaKaMH I[LOTO €KOHOMIYHOTO TPOTIECY BIiH yBaXKa€ TaKe:

— BKJIQJICH1 B IHHOBAIIIi peCypCcH Jar0Th 3MOTY OTPUMYBATH MIIBUIIICHUH J0XiA HE Bifpasy, a y
JAIEKOMYy MalOyTHROMY, TEPMIHH SKOTO MOXKHA CIPOTHO3YBaTH, OJHAK HE MOXHA BH3HAYUTH
TOYHO;

— KOXXEH IHHOBAllIWHUN IHBECTOpP PU3MKYE OUIbIIE, HDK OUIBIIICTh IHBECTOPIB y TpPaAMIIINHI
MPOEKTH, OCKUIBKK DPEaKIlisi PUHKY MOKE BHSIBHUTHCS HemNepen0adyBaHOI, a BKJIAJICHHS Yy HOBI
TEXHOJIOT11 YIPaBJIiHHSA, BUPOOHHUITBA 200 PO3MOJALTY MOKYTh OYTH 3aHAJATO IIBUJKO CKOMIHOBaHI
KOHKYPEHTaMH, 1[0 HE JI03BOJIUTH OTPUMATH BHCOKHI TUTAHOBAHUH JTOXIJ] 1 OKYITUTH BKJIQICHHS;

— IHBECTHIIIT B IHHOBAIII] 32 CHPUITINBOTO Pe3yabTaTy MOXKYTh MaTH MIBUILLEHY BlAJady, 10
ICTOTHO TEPEBUIIYE JOXIJ BiJl TPAAUILIIMHUX MPOEKTIB;

— HaBITh 3a HAWUCHPHUATIMBINIOTO PO3BUTKY IO BKJIQJCHHS PECypCiB HE TapaHTye
MIJBHIIEHOTO J0XO0Y yciM iHBecTopam» [15].

Takox C. B. I'pymeBcekuii Ta H. I. KnuMoBu4Y mosICHIOIOTH 1HHOBAIIHHO-IHBECTUIIIMHII
PO3BUTOK MIAMPHUEMCTB SIK «IIPOIIEC TOCIIOAAPIOBAHHS, 10 CITUPAETHCS Ha Oe3IMepepBHUH MONIYK i
BUKOPHUCTAHHS HOBUX CIOCOOIB Ta cdep peainizaiii CBOro MOTEHIATy B YMOBax 30BHILIHBOTO
CEPENIOBHINA, SKE 3MIHIOIOTHCA, Y MeEXax BHOpaHOi Micii Ta MPUUHATOI MOTHBAIil MISUTBHOCTI,
MoB’s13aHO1 3 MoaudiKaIli€lo ICHYIOUnX Ta (OPMYyBaHHSIM HOBUX PUHKIB 30yTy» [2].

B minomy 3piiicHeHMT HaMH aHami3 TOKa3aB, IO HAaWOUIBII >KBaBa HAyKOBa JUCKYCIS
TOYUTBCS MDK JBOMa HaIpsSMKaMH IOJ0 PO3YMIHHS CYTHOCTI IHHOBaIidHOI nisibHOCTI. OmHi
aBTOPH HAroJIOMIYIOTh Ha TOMY, IO 11€ BUJ ASUIBHOCTI, IHIII — mporiec. Po3risgaroun BITYM3HSIHE
3aKOHOJIABCTBO, MOXHA BIJ3HAYMUTH, 110 CYTHICTh IIbOTO MOHATTS BU3HAYEHO Y ABOX HOPMATHBHHX
noKyMeHTaX: 3akoHi VYkpainu «[Ipo iHHOBamiiHy JIisUTBHICTE» Ta 3akoHi Ykpainm «IIpo
IHBECTUIIIMHY JiSTIBHICTHY.

[Tocrifina peanizaiis iHBECTHUIIId B IHHOBAIli Ta IHHOBAII B IHBECTHIIIAX Ha BCIX ¢azax
KUTTEBOTO LHUKIY MIIIPHEMCTBA A€ 3MOTY JOCSATTH 30UIBIICHHS €KOHOMIYHOTO e€(eKTy, 10, B
MacoBY XapaKTepi CBOr0 3aCTOCYBAaHHS, ICTOTHO MOKPALIUTh 3arajbHy CUTYAI[II0 B KpaiHi.

[Ipy upoMy oOCTaHHIA IUIIE BU3HAYAE METY IHHOBALIMHOI MiAJIBHOCTI, sIKa MOJSrae y
BIIPOBA/IXKEHH1 JIOCATHEHb HAyKOBO-TEXHIYHOTO MPOTpecy y BUPOOHUUY Ta COIlialibHy cepu.

TakuM YMHOM, MU BBaXKAEMO, IO 3aPOBAKEHHS 1HBECTHUIIHHO-IHHOBAIIITHOTO MpOIIeCy €
HEOOXITHUM 1 e(PEeKTUBHUM IHCTPYMEHTOM B MIANPUEMHUIBKIA AISIBHOCTI, OCKUTBKH CTUMYIIOE
pO3BUTOK (bipM, 1 B HACHIJIOK - ILBOTO JOCITAETHCA OakaHUN EKOHOMIYHUU (ab0 K COIliaJIbHMIA)
edexr. Leit mporiec, sk TpaBuUII0, OXOIUTIOE JIB1 CKIIAHI KaTeropii: iHBecTHIlil Ta iHHOBaii. Came ix
Oe3nocepeHd B3a€EMOJsl y MIANPUEMHUITBI Ja€ 3MOTY aKTHBHO PO3IIMPIOBATH BUPOOHHIITBO,
30UTBIIYBAaTH MPUOYTOK, OHOBJIIIOBATH OCHOBHI 3aCO0U.
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2.4 TEHAEHIIUU B TEOPUM U IPAKTUKE YIIPABJIEHUS TOCTUHAYHOM
WHIYCTPUEW B PECIIYBJIUKE BOJITAPUS

ooy. 0-p Useanxa Anopeesa Huxonosa
YHnusepcumem nayuonanvroti u muposoti sxonomuxu, Cogus, boneapus,
Kagheopa «xonomuxa mopeosnuy

1. DBosOLIMS OCHOBHBIX U3MepHUTe/Ieil B TOCTUHHUYHON MHIYCTPUH

B yciioBusiX DMHAMHYECKH pa3BUBAIONICHCS OW3HEC Cpeibl U MHTEHCHBHON KOHKYPEHIIUU
oIleHKa YPPEKTUBHOCTH JIESITEIBHOCTH OTJCILHOW TOCTHHHUIIBI U TOCTUHUYHOW WHIYCTPUU B LIEIIOM
UMEET HUCKIIOUUTEIFHO BaKHOE 3HAYCHHE. B TEOPETHUECKOM W TMPAKTHYECKOM IUIAHE CICIyeT
HAlTH CHUHTETUYECKUH W JIOCTATOYHO NPEICTABUTEIILHBIA W3MEPUTENh B LENAX TOJTYYCHHS
nonoOHOM oueHku. Ha Hacrosimee Bpemsi HauOoyiee 4YacTO HCIOJIB3YEMBIM II0Ka3aTesieM B
TOCTUHUYHON WHIIYCTPUHU YTBEPIWIICS «JI0OXOJl HA MMCIOUIMICS B HAIMYMKM HOMep» - Revenue Per
Available Room (RevPAR). C pa3BuTuem 3HaHMil B 00JaCTH yIpaBieHUs JOXOJaMU BO3HUKAET
BOMPOC M 00 albTEpPHATUBHBIX U 00J€€ TOUHBIX H3MEPHUTENSX TOCTUHUYHOU AesTenbHOCTU. B
MOCJIETHUE TOJbl YTBEPAUIUCH M APYrue HHAUKATOPBI, KOTOPHIE KOHKYPUPYIOT C IOKa3aTeleM
JI0XO0Jl Ha MMEIOIIHNNACA B HAMMYUU HOMEp. TakuMU U3MEPUTEISIMH SBISIOTCS «YUCTBHIM JAOXOJ Ha
uMmeronuiics B Haaumuumu HOmep» - Net Revenue Per Available Room (NRevPAR),
«CKOPPEKTHPOBAHHBIN pa3Mep A0X0/1a Ha UMEIOIIHicA B Hamnuuu HoMep» - Adjusted Revenue Per
Available Room (ARPAR), «BanoBas omnepamoHHasi prObLIb HA UMEIOLIUIACS B HATUYUH HOMEP »
- Gross Operating Profit Per Available Room (GOPPAR). Bce oHM uMeroT MecTo, HO CIEAyeT
YUUTBIBaTh, YTO KaXJbI M3 HHUX OTPAHUYHMBACTCA B OMNPENCIEHHON OO0NACTH NPUMEHEHHS U
WCIOJIL3YETCS [Tl PUHSATHUS PA3HBIX YIPABIECHYECKUX PEIICHUH.
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1. loxox Ha umeromuiicsi B HaJuuuu Homep - Revenue Per Available Room (RevPAR)

[To cBoeli cymHOCTH MOKa3aTedb «JI0XO0J Ha UMeroluiics B Haiuuuu Homep» (RevPAR)
SIBIIICTCSI YaCTHBIM JIOXOJIOB C MPOJIaK HOMEPOB U KOJIMYECTBA UMEIOIIMXCS B TOCTHHUIIE HOMEPOB
pe/yIaraéMbIX K MPOJIaXKe B TCUCHHE YCTAHOBJICHHOTO MEPHOIa BPEMEHH.

Hox00 Ha umerowutica 6 nanuuuy Homep =

Konuuecmeo nomepos x
= Jloxo0 na umerowuecs ¢ naruyuu Homepa || X Koruuecmso cymox 1)
3a onpeoeyieHHblll NepUoo

RevPAR = Rooms Revenue/Rooms Available

Jloxoasl OT MPOJaKM HOMEPOB CO CBOEH CTOPOHBI (POPMUPYIOTCS Kak MPOU3BEICHHE
CPEHECYTOYHOM IIEHbI 3a HOMEpP B TE€UYEHHME YCTAHOBJIEHHOI'O MEpHOJia M KOJIMYECTBA pEalbHO
MPOJAHHBIX HOMEPOB B TOCTHHUIIE. B 3HameHaTelle OTpakeHbl BCE HMMEIONIMECS K TMPOJaKe
TOCTHHUYHBIE HOMEpa B TE€YCHUE YCTAaHOBJIECHHOTO IEPHOJA, a HE TOJHKO KOJHMYECTBO peabHO
IMPOJaHHBIX. 910 Aa€T BO3MOKHOCTE CPpaBHUBATH IMOTCHUOUAJIBHBIC AOXOJAbl TOCTHUHUIIBI B TCUCHHC
YCTaHOBJIEHHOTO ME€PHO/ia C pealIbHO NOJy4eHHbIMU. HANKAaTOp «00xX00 Ha umerowutics 6 Hanuduu
HoMep» TIpelcTaBisieT co00il Mepy O TOM, HAaCKOJbKO FOCTMHHIA ObUIa B COCTOSIHMM 3allOJIHUTH
HOMEpa TPH HU3KOM CIIPOCE M OJHOBPEMEHHO C TUM B KaKOW Mepe J00miIach MaKCHMaTbHOU
3arpy>K€HHOCTH, LIEHbI 1 JOXOJIOB B YCIOBHSIX MAaKCUMAJIBHOTO CIIpOCa.

Nunukatop «moxon Ha wumeronmiics B Hamuud Homep» (RevPAR)  yuuteiBaer
OJTHOBPEMEHHO M 3arpY’KEHHOCTb U CPEIHIOI CYTOUHYIO IICHY HOMepa [12]:

Hoxo0 na umerowuiics 6 Hanuuuu Homep = 3azpyacennocms x Cpednecymounas
yena Homepa (2)

ReVvPAR = Occupancy x Average Daily Rate

JlocTrkeHre BBICOKOW CpPEJHECYTOYHOM II€Hbl MOXKET KOMIIEHCHPOBAaThb B KOHKPETHBIN
MOMEHT HH3KYI0 3arpyKeHOCTb, a BbBICOKas 3arpy)kKeHOCTb MOXET OBIThb pPEe3ylbTaTOM
MCKYCCTBEHHOTO 3aHIKeHusi IieH. [lo cBoel CyliHOCTHM moOKaszaTelb ,,JI0XO0J Ha HUMEIOLIUHCS B
HAJIUYUU HOMEP» ,, — 3TO CHHTETHUECKUN MMOKa3aTesb, T. K. OH SABJISETCS (YHKIHUEH TBYX OPYTUX
M3MEpUTENel U TI03BOJISIET OLIEHUTH CTETIEHb ONITUMAIBHOTO COOTHOILICHUS MEXKTy HUMHU.

Hcnonb3oBaHue HM3MEpPUTENS «I0XOJ Ha HMEIOIIUKCA B HaJMYUU HOMEpP» B OTJIMYHE OT
JIPYrUX DSKOHOMHUYECKHMX HWHIUKATOPOB HMEET OJHYy OCOOEHHOCTh — TPSIMO 3aBHCHT OT
cpenHecyTouyHoi 1eHbl. OH MOKa3blBaeT B KAaKOW CTENEHW MEHEKMEHT TOCTHUHUIIBI BIAJIEeT
WCIOJIb30BAHMEM TaKOTO CYIIECTBEHHOT0 HWHCTPYMEHTa KaK I[eHa, HACcKOJIbKO OH THUOOK U
MH(OPMHUPOBAH O TIOBEIEHWU KOHKYPEHTOB M B KaKOW Mepe OH B COCTOSHUU YYECTh PHIHOYHYIO
cpeny, B KOTOpoil (PYHKIMOHUpPYET TOCTHHHUIIA, W BO3JEHCTBOBaTH Ha Hee. Eciam He ydecTb
MOBBIIIEHHBIA CIPOC U HE MOBBICUTh ILIEHY M 3arpy’KeHHOCTb, TO 3TO MOXET IPUBECTU K
YIYIIEHHBIM JoxojaaM. Eciu coXpaHUTh BBICOKYIO IIEHY MPU HaIMYuUU ciaaboro cmpoca W He
pearupoBaTh Ha U3MEHHUBIIYIOCS KOHBIOHKTYPY, HATHUIO TAKXKE YIYIIEHHbIE JOXOMIbI.

Hekotopeie aHaluTHYECKHE BO3MOKHOCTH TMOKA3aTeNs «I0XO0J Ha UMEIOIIUICS B HaJIU4YHU
HOMEP» MOXHO MPOUJUTIOCTPUPOBATH C MMOMOIIBIO Pa3IMUHbIX crieHapueB (Tabmmma 1).
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Taoauna 1

HpnMeHeHue NMoKa3aTelIs «10X0] HA MMEIIINiica B HAJININH HOMEP»

Cuenapuii 1 | Cuenapuit 2 Cuenapuii 3
loctuHNna «A» — KOTMYECTBO HOMEPOB 100 100 100
Nmerommecs Homepa 3a M. aBryct 2015 1. (31 3100 3100 3100
et x 100 Homepos)
3arpyxxeHHocTs B (% ) 90 10 80
KonmuuecTso 3ansateix Homepos (3100 x 0.9 = 2790 310 2480
2790)
Cpennss 11ieHa HoMepa 3a MeCsIIl B JIeBax 50 150 100
Joxomapl ¢ HoMepoB B Jieax (2790 HomepoB X 50 139 500 46 500 248 000
aB.= 139 500)
J10X0/1 Ha UMEIOIIUICS B HAJIMYMH HOMEP 45 15 80
(RevPAR) B 1B.

O6bexToM uccienoBanus B aBrycte 2015 . siBIseTCsS TOCTUHULIA «AY, KOTOpas pacrojaraer
100 nHomepamu. Cuenapuii 1 geMoHCTpUpyeT, Kak (PyHKIMOHUPYET FOCTUHHUIA «A» NPU BBICOKON
3arpyKeHHOCTH, paBHON 90%, ¥ MpU CPaBHHUTEILHO HU3KOW CPEIHECYTOUHOW IIeHE 3a HOMEp B
asrycre 2015 r. B pasmepe 50 nB. CueHapuil 2 mpeacTaBisieT pe3yJabTaTbl TOCTUHULBI «A» IpH
HU3KOU 3arpy>keHHOCTH, paBHOI 10%, HO MPU OTHOCUTENILHO CaMOM BBICOKOI 1ieHe B pa3mepe 150
nB. CrieHapuii 3 paccMaTpUBaET CUTYAIUIO, IPU KOTOPOH U 3arpyKeHHOCTh (80%) u cpeaHsis 1ieHa
3a HOMep B cyTKH (80 JIB.) OTHOBPEMEHHO OTHOCUTEIILHO BHICOKH MJTU COATAHCHPOBAHBI.

CpaBHUBas CHUHTETHYECKHI MOKa3aTeNb «JOXO0J Ha MMEIOIIMNCS B HAJIUYUU HOMEP» Tpex
CIICHApUsAX, Mbl YCTaHaBIMBaeM, YTO XOTS BO BTOPOM CILIEHApHM CpEJHECYTOYHas IieHa Oblia
HanboJiee BBICOKOM, TO KOHEUHBII pe3ylbTaT Obl Hanbosee HU3KUN WM JOXOJbl C UMEIOIIErocs
HOMEpa cocCTaBIIOT Bcero 15 neBoB. IlomoOHast cutyarusi TpeOyeT TpPUMEHEHHUsS IIEHOBBIX
CTpaTeruii, KOTopble MOMOTIN Obl 10OUTHCA OOJiee BHICOKOM 3arpy:KEHHOCTH M COOTBETCTBEHHO
0oJiee BEICOKHAX JOXOIOB.

Cuenapuii 1 co cBO€Ml CTOPOHBI SBJSETCS YETKUM MPUMEPOM TOTO,
(beTHIM3UpOBaTh 3arpy’KeHHOCTh Kak ()akTOp B TOCTUHUYHOM jeje. YacTo Ha 3arpy>kKeHHOCTh
CMOTPSAT Kak Ha €IUHCTBEHHBIN MOKa3aTellb, KOTOPHIN OTpa)kKaeT pealbHbIN CIIPOC, U U3MEHEHUS B
3arpy’>KeHHOCTH OILIMOOYHO HCHOJIB3YIOTCS KaK apryMeHT [Uisi KOpPPEeKIUH IeHbl. B Omu3kom

YTO HCJIb34

MPOIILJIOM MPOTHO3aM 3arpyKEHHOCTH MPUJIaBAJIOCh OO0JIBIIIOE 3HAYCHHE, TaK KaK PHIHOYHAS Cpejia
COXpaHsJia OTHOCHUTENbHYIO YCTOWYMBOCTH B Oojiee JIUTENbHBIA TMEpUOJ BpEeMEHH. ITO
000OCHOBBIBAJIO M 1I€7b MHOTHX MEHEKEPOB pPEaTr30BbIBATH MAKCHUMAIIbHYIO 3arpyXeHHOCTb,
KoTopas obOecrieunia Obl 1 MAaKCUMAJIbHBIE JOXO/IBI.

B cuenapuu 3 HaOmromaercs HanboJiee BRICOKass CTOMMOCTD JIOXOJI0B C MMEIOIIErocs Homepa
— 80 51eBoB, KOTOpas ObLIa MONTy4YeHA B CUTYAllUH, KaK JOCTUTHYTOW BBICOKOM 3arpy’>K€HHOCTH, TaK
Y BBICOKOM CPEAHECYTOUYHOM LIEHBI.

CoBpeMeHHas MPAaKTHKa YCTAaHABIMBAET, YTO MOKA3aTelb «J0XOJ Ha UMEIOLIUNCS B HATMYUU
HOMEP» peanu3yeT HauOoliee BBICOKME CTOMMOCTH TIPH HAJIUYUU COATaHCUPOBAHHOTO
COOTHOIIEHUS MEXAY IBYMS (akTopaMu — 3arpy:KEHHOCTbIO M CpPETHECYTOUHOH IIEHOM.
HckmounTenbHO BaKHO, YTO 3TOT IOKA3aTellb IMO3BOJSET YMEIBIM MEHEKEPAM MaKCUMAaJIbHO
BOCIIOJIB30BATHCS BO3MOYKHOCTSIMHU, KOTOpBIE MpEaIaracT JIMHAMHU4YECKas cpeAa Uil MOBBILICHUS
JIOXOJIOB B TOCTUHUYHOM OM3HECe. IPoJaTh HE0OXOAMMOE KOJIUYECTBO HOMEPOB M0 HEOOXO0AUMOI
IleHe B IMensax oOecmedeHus peaau3ali MakcuManbHOW mpuObimu. [lokasarens «moxon Ha
MMEIOLNICSA B HAJTMYUU HOMEDP) HECIYy4YalHO pacCMaTpPUBAETCS KaK CUCTEMA, COCTOSILAs U3 JIBYX
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B3aMMOCBSI3aHHBIX PbIYAroB, C MOMOIIBIO KOTOPOl MOKHO pearupoBaTh HA CUT'HAJIBI, 110/1aBaEMbIe
PBIHOYHOM CPEIOH.

B kadecTBe OCHOBHBIX HEJOCTATKOB TMOKA3aTeNs «I0XOJ HA UMEIOLIHICS B HATMYUH HOMEP»
CIICIUATIMCTHI B 00JaCTH TOCTHHIUYHOTO OM3HECa YKa3bIBaIOT, 4YTO OH OepeT Bo BHUManue [13]:

- TOJBKO JIOXOIBI C HOMEpHOro QoHma, 0Oe3 ydera [OXOJOB, pPEATH30BAHHBIX C
JOTIOJTHUTEIBHBIX yCIyr (MpoJaka MPOAYKTOB NMUTAHUS W HANKMTKOB, apeH/a KOH(EpEeHII-3aJI0B,
MapKOBKa, Ka3uHO, rojb@, CITA neHTp u np.), KOTOpble TAK)KE YBEIUUYUBAIOT PUOBLIIbL TOCTUHHULIBI;

- HapacTaHUE 3arpy)KeHHOCTH 0e3 ydera TOro, 4YTO OHA CBsi3aHA M C HapacTaHUEM
MEpEMEHHBIX 3aTpaT WIK HE YYUTHIBAeT 3aTparhbl Ha nmpoaanHbiid HoMmep (Cost Per Occupied Room).
[To sTO¥ MpUYHMHE OH MOXKET OBITh U TIOABOISIIAM HHIUKATOPOM.

3T0 co3aeT MoTpeOHOCTh BO BBEJICHUH TAKUX JIOTIOJHUTEILHBIX H3MEPUTENEH, KaK «IUCThIH
JI0X0J Ha uMeroluiicss B Hammunmu HOMep» - Net Revenue Per Available Room (NRevPAR ),
«CKOPPEKTHPOBAHHBIN pa3Mep 10X0/1a Ha UMEIOIIHiics B Hamnunu Homep» - Adjusted Revenue Per
Available Room (ARPAR), «BanoBas onepanyoHHast IpuOblIb Ha UMEIOLIUICS B HATMYUHU HOMEDP»
- Gross Operating Profit Per Available Room (GOPPAR).

2. YucThlii 10x01 Ha uMelouiicss B Haauunu Homep - Net Revenue Per Available Room
(NRevPAR)

[Toka3zaTens «4HUCTBIA JOXO/ Ha UMeroNuiicss B Hannunu Homep» - Net Revenue Per Available
Room (NRevPAR) paBeH 4ucTOMY JIOXOJYy C MMEIONIETOCS HOMEpa JCJICHHOMY Ha KOJMYECTBO
UMCIOIIMXCS K TPOJaKe HOMEPOB B TOCTHHHUIIC B YCTAaHOBJICHHBIH mepuoa Bpemenu [14].
[Tokazatens «10xon Ha wMmerontuiics B Hamumuuu HoMmep» (RevPAR) otnmuaercs oT mokasarens
«IHMCTBIM JIOXOJ Ha HUMeomuiics B Hamuumu HOoMep» - Net Revenue Per Available Room
(NRevPAR) uymcnureneM, B KOTOPOM HCIIOJB3YETCS YUCTHIM JOXOJ HA MUMEIOUTUNCS B HAJIMYUU
Homep — Net Room Revenue (NREV), monmydeHHBIN 3a BBIYETOM 3aTpaT IO JUCTPUOBIOINUH,
MPOJIaXKH, KOMUCCHOHHBIX TYPUCTUYECKUM areHTCTBaM, CKUIOK U TIp.

Hucmowitl 00X00 = 00X00 HA UMEIOWUICS 8 HAIUYUU HOMED —
- (Oucmpubvromopckue pacxoovr + mpanzaxyuonnvie coOopovl ~+

+ Komuccust mypucmuiecCKum azeHmcmeaM)

(3)

NREV = Rooms Revenue — (Distribution Costs + Transaction Fee +
+Travel Agency Commission)

YucThlii I0XOM HA HMCIOUIMICS B HAIMYMA HOMEP TaKKE SBISIETCS BAKHOW YacCThiO
yIpaBJICHUS JOXOJAaMH B TOCTMHUYHOW uWHAycTpud. OH TO3BOJSIOT OICHUTh KAaKOW KaHal
aucTpuObtonMu  Oosiee BhIrogieH. C  yBENIMYCHHEM KaHAJIOB JIUCTPUOBIOIIMHM HApacTalT U
COOTBETCTBYIOIIIHE COOPBI M 3aTpaThl. BayKHO yIpaBISITh YUCTHIM JJOXOJ0M HE TOJBKO B IEJIOM, HO
u 0Ooyiee KOHKPETHO TIO PBIHOYHBIM CErMEHTaM, [0 KaHajiaM JIUCTpUOBIONHMH, on line
TYPHCTUYECKUM areHTaMm, TypollepaTopaM WM ONTOBBIM TOproBuaMm. KoHeuHas 1enb — CHIKEHUE
3aTpar ¢ UMEIOIIET0CsS HOMepa, C TEM YTOOBI ATO CKa3aJ0Ch MOJIOKUTEIHFHO HA YHCTYHO TIPUOBLIb B
MOCJIETHEM PSIy OTYETa O MPUOBLIAX U YOBITKAX.

3. CkoppeKTHPOBAHHBIII pa3Mep 10X0/1a HA HMeEIHIicA B Hajnnuun Homep - Adjusted
Revenue Per Available Room (ARPAR)
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[Tokazarenb «CKOPPEKTUPOBAHHBIN pa3Mep J0X0Jia Ha UMEIOIIMIACS B Hajamuuu Homepy» - Adjusted
Revenue Per Available Room (ARPAR) He TOJIbKO OTpa)kaeT I0XOAbI OT JOMOJIHUTEIBHBIX YCIYT B
TOCTHHUIIE, HO YYUTHIBACT M MEPEMEHHbIC 3aTpaThl Ha MpoJaHHbIA HOMEp (cM. Popmyna 4). D10
NPEBpAIIaeT ero B LIEHHBIH MHCTPYMEHT, IMOCPEICTBOM KOTOPOTO MOXKHO BO3JCHCTBOBATh KaK Ha
00IIIMe J0XO0/1bI TOCTUHHMIIBI, TAK ¥ HA YUCTYIO TIPUOBLIb.

CKoppexmuposaHHwiii
pasmep

00x00a Ha
UMerWULLCs

Cpeonecymounas yena Homepa —
6 Hanuuuu nomep = | — [lepemennvie 3ampamol Ha NPoOOaHHbL HOMED + X (4)
+ J[0x00blL ¢ 0ONOTHUMENbHBIX YCIIye NPOOAHHO20 HoMepa

X 3aecpyacennocmo

ARPAR = (ADR —Var Costs Per Occ Room+ Add. Rev Per Occ Room) x Occupancy

CKOppeKTHpOBaHHBIA pa3Mep J0X0/a Ha UMEIOIIUNCSA B HAJIMYUU HOMEP MOXHO BBIYHUCIUTH
pas3HbIMH crioco0aMu. MBI TpHUBeleM caMblii MPOCTOM M3 HHUX, KOTOPBIN MO3BOJSET MPOBECTH U
MPsIMYI0 CPaBHUMOCTh ¢ (opmysiol o goxoje Ha umerouuiics B Hanuuuu Homep (RevPAR) (cm.
dopmyna 2). ComocraBnsas ¢opmyny (2) ¢ dopmynoir (4) MOXKHO yTBEpXKJaTh, YTO
CKOPPEKTUPOBAHHBIM pa3Mep noxoja Ha wumerommuiics B Hamuuuu Homep (ARPAR) sBHO
KOMIIEHCUPYET B OOJIbLION CTENEeHU yKa3zaHHBbIE CIa0OCTH MHIMKATOpa «JI0XOJ Ha MMEIOIIMHCS B
Hamuyuu Homep» (RevPAR). B oTiimune oT ckOppeKTHpOBaHHOTO pazMepa J0X01a Ha UMEIOIIHICS
B Hammuuu HOMep (ARPAR) mokazatens «4HCTBIA JOXOJ Ha WMEIONMIUKCA B HaJUYUH HOMEP)
(RevPAR) He maer Ham wH}OpManuu O peadbHOW ITOXOJHOCTH B pe3yibTaTe ACSITCIBHOCTH
TOCTHHMIIBI. YCTaHOBKAa Ha YBEJIMYCHHE TOJBKO Ao0xoaa ¢ wumeromierocs Homepa (RevPAR)
MIPUBOJUT K YOBITKaM, €CIIU JO0XO/, MPEXKJIe BCEro, SBISETCS Pe3y/bTaTOM JAOCTUTHYTON BBICOKOMN
3arpy’K€HHOCTU. POCT 10X0Ja HAa MMEIOIIMIICS B HAJIWYMKA HOMEpP HE BCErJa CBSI3aH C POCTOM
pUOBLIH, HO B TO € CaMO€ BPEMSl POCT CKOPPEKTUPOBAHHOTO pa3Mepa J0X0J1a Ha UMEIOUIHICS B
HaJM4YMU HOMEpP BCErJa BKIIOUYAET U POCT JOXOJA Ha UMEIOIINICS B HATMYUHA HOMED.

TpyaHoCTH, KOTOpBIE BCTPEUYAKOTCS MPU BBIYMCICHUH CKOPPEKTUPOBAHHOIO pa3Mepa J0X0Aa
Ha uMeronuiics B Hanuuuu HoMep (ARPAR) cBoasTCs K pasrpaHMYeHUI0 3aTpaT Ha MOCTOSIHHBIE U
MIEPEMEHHBIE, U 3TO SIBJISETCS HEKUM BBI30BOM 3KOHOMHUYECKOW IpakTuke. Jlaxe eciu pasaeieHue
MEPEMEHHBIX U TMOCTOSHHBIX 3aTpaT MPHUOIU3UTENHFHO, TO 3TO pa3JieieHHue SBISETCS JOCTATOYHO
MIOKa3aTeNbHbIM U, €CJIU BBIYUCIHUTH €0 OJMH Pa3 Ha ONPEAEICHHYI0 FOCTUHUILY, TO €r0 MOYHO
WCIOJIb30BaTh M B Oyaymiem [Uisi JpYyruX IieNied, Mpu YCIOBUM 4YTO B TOCTHUHHUIIE HE OyayT
MPOU3BOAUTHECS Oosbline nepemeHbl. Haunbonee uvacto M Hambojee 3HAUMMO NpUMEHEHUE
CKOPPEKTUPOBAHHOTO pa3Mepa J0X0Jla Ha HMMEIOIIMICS B HaJM4YMM HOMEp JUIsi MAaKCUMHU3AIUU
npuObUIA, TaK KaK AITOT IOKa3aTelb OTPaXKaeT TOJIbKO IMepeMeHHble 3aTpaThl. Kak u3BecTHO,
NepeMEHHbIE 3aTpaThl M3MEHSAIOTCS C M3MEHEHHEeM o0beMa JAEATeNbHOCTH, B TO BpeMs Kak
MIOCTOSTHHBIE 3aTPaThl OCTAIOTCS HEU3MEHHBIMHM IPU ONPEICICHHHOM OXBaTe MACSTEIbHOCTH B
YCTaHOBJICHHBIN MeproJ BpeMeHU. Pa3Mmep nepeMeHHbIX 3aTpaT — BaXKHBIA KPUTEPUN ISl TPUHITHUS
pelIeHns npeuiaraTh K MpPOJaXe ONPECIICHHBI HOMEpP IO ONpeAeieHHOW neHe miau HeT. He
creayer 3a0bIBaTh, YTO AK€ €CIM HOMEp OCTaHETCs CBOOOJHBIM, TO Ha HEro OIUIAYMBAIOTCS
MOCTOSIHHBIE 3aTpaThl. EIMHCTBEHHBIMHM JOMOJHUTEIBHBIMU PACXOJIaMHU, TMPSMO CBSI3aHHBIMU C
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MNpOJaHHBIM HOMCPOM ABJIAKOTCA NCPEMCHHBIC 3aTpaThbl, TaK 4YTO BCC OOXOAbI, I'CHCPHUPOBAHHBLIC
MMpOJaHHBIM HOMCPOM, KOTOPLIC HNPCBBLIIIAIOT IMCPEMCHHBIC PACXOJbl, B KPAaTKOCPOYHOM ILJIAHC
IMPOHOCAT MCHBIIC 3aTpar.

ITponanHbIit DuHaHCOB
Tpussras —1 HOoMep OOmme BIi Hcnons3or
6poHb pacxompl/3aTp pe3yiabTart aHue
aThl ARPAR
80 nB. (10 nB.)
Bxoasmas
OpOHb
Ilena 70 nB.
CBOOOIHBIN PUHAHCOR
] HOMep ] b1l Ucnonws3os
OrtkazaHHas ITocTrosinHbBIC
OpOHb pacxopl/3aTp pe3yILTAT e
AThL GOPPAR
60 1B, (60 nB.)

®ur.1 Bo3aeiicTBue IepeMEHHBIX H MTOCTOAHHBIX 3ATPAT HA GUHAHCOBBIN pe3yabTaT
rOCTHUHHUIIBI, aanTHPOBaHa 1o [15]

JlommyctuM, 4TO JaHHasi rocTUHULA pacxoayeT 80 J1eBOB 00IIKX 3aTpaT Ha HOMEP, U3 KOTOPHIX
60 JsieBOoB TmOCTOsSHHBIE. Ecim MeHemkep 1O YIOPaBICHUIO JOXOJOB PYKOBOJICTBYETCS
CKOPPEKTUPOBAHHBIM Pa3MEPOM J10X0Ja Ha umeromuiicss B Hammuuu Homep (ARPAR) u pemmn
MPUHATH OpoHB 10 1IeHe 70 JIEBOB 32 HOMEp, MPU HATUYWHK OOIIMX 3aTpat il TocTUHUIB! 80 J1IeBOB
3a HOMEp, TO OH peaym3yeT yObITOK B pasmepe 10 meBoB (cm. @wur.l). Eciu oH pemmT oTKazath
OpOHB, TO JJIsI TOTO, YTOOBI MOKPHITH MOCTOSIHHBIC 3aTPaThl CBOOOIHOTO HOMEpa moTpedyrores 60
JIEBOB, U OH IeHepupyeT yOBITOK B pa3mepe 60 JeBOB, UTO HAMHOTO OOJbIIE [0 CPABHEHHUIO C
yobITKOM B pasmepe 10 nB. [IpumeHeHune mokasareis «CKOPPEKTUPOBAHHBIA pa3Mep /10X0Ja Ha
MMEIOLIUICS B HAJIMYMU HOMEpP» B LIENSAX MPUHATUS YIPABICHYECKUX PELICHUN OYeHb yJa4HO B
KpPaTKOCPOYHOM IJIaHe — MPUHSATHE JII000# OpOHH, MPEBBIIIAIONICH IEpeMEHHBIE 3aTPaThl Pa3yMHO,
MIOCKOJIbBKY oOecrne4ynBaeT XOTb M MHHUMAJbHYIO MPHObUIb, KOTOpass MUHHUMHU3UPYET YOBITOK
TOCTHUHHUIIBL. B 10JT0CpOYHOM IUI1aHe 00sI3aTEIbHO U MMOKPHITHE MOCTOSHHBIX 3aTpar [6].

4. BajoBasi omepanuoHHasi MPUObLIL HA HMeWINHiicsi B Haduyuum Homep - (Gross
Operating Profit Per Available Room (GOPPAR)

B oTnuume OT CKOPPEKTHPOBAHHOTO pa3Mepa 0X0Ja Ha HMMEIOLIUHCS B HaJIMYUUd HOMEp
(ARPAR) sKkoHOMHYECKHII HHIWKATODP ,,BajloBas OMNEpallMOHHAS MPUOBLIL HA UMEIOLIUICS B
Hanuuuu HoMmep® - Gross Operating Profit Per Available Room (GOPPAR) otpaxaeT u pasmep
nocTosiHHBIX 3atpar [16]. UToObl MONYYHTh BaJOBYK OINEPAIMOHHYIO MPHOBLIb, HEOOXOAUMO
4TOOBI 3aTpaThl pa3rpaHUYMBAINCE Ha TiepeMenHbie — Variable Costs (VC) u nmocrosinaeie — Fixed
Costs (FC). na nmeromuiics B HATMYUU HOMED
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Banosas

onepayuonHas

Jlox00 6 pe3yromame desimenbHoCmu —

-Ilepemennvle 3ampamvl 6 pe3yibmame ()eﬂmeﬂbnocmu) B (5)
-2 IlocmosnHvle 3ampamsl 8 pe3yibmame 0essmenbHOCH

npubsiie = X (

GOP =) (REVn-VCn) — > FCm

Toe:
N — ucmouHuKU 00x00a
M — 8UObL NOCMOSIHHBIX 3AMPam

OnsaTe OTIMYME OT IMOKa3zaTeNdsl «JOXO0J Ha UMeroluiics B Hamuuuu Homep» (RevPAR)
CBOJUTCSl TOJIbKO K YHCIWTENIIO, TJ€ TpU TOKazarelie «BajoBas ONEpallMOHHAs MPUOBLIL Ha
umeromuiicss B Hammund Homep (GOPPAR) orpaxena BanoBas omnepanroHHasi mpuObsuts - Gross
Operating Profit (GOP) (cm. ®opmymna ).

[lokazarens ,BanoBas ONEpalMOHHAs MPUObUTL HA HMEIOLIUICS B HAJIUYUU HOMep*
(GOPPAR) uacto paccmaTpuBaeTCsi Kak MPOW3BOJHAS OT MOKa3aTems «I0X0J Ha MUMEIONIUICS B
Hanuuuu HoMep» (RevPAR), T.k. KOoMIeHCHpyeT ero HeJOCTaTKHM M MpEeJCTaBisieT ¢ Oojbluein
TOYHOCTBIO U TITyOUHOU PE3yIbTaThl TOCTUHHUYHOM JEITEIbHOCTH.

Ecmu paccmotpets roctunauIy «by, TPeI0CTaBIsIONIYI0 MHOXKECTBO JOTIOJHUTEBHBIX YCITYT,
TO €€ JIOXObI TOJBKO C HOMEPOB COCTaBIISLIIN OB 0K0JI0 50-65% oT 06mero pasmepa g0xo108B. [Ipu
BBIYUCIICHUH TIOKa3aTelsl «I0X0J Ha uMmeromuics B Hamumuuu Homep» (RevPAR) mis manHO#M
TOCTUHUIBI OyIyT y4acTBOBAaTh TOJBKO JOXOJbl C HOMEPOB M BCE JAPYrH€ HMCTOYHUKU JIOXOJIOB
Oynyt mnpenebperatbea. Tak roctununa «b», mpu paBHBIX IPYrUX YCIOBHUAX, MOJYYUT HU3ZKUI
noxon Ha uMerommiics B Hammuuu HoMmep (RevPAR) m BBICOKYIO «BajoOBYyIO OIEparMOHHYIO
npuObUIs Ha uMeromuiics B Hamuuuu Homep (GOPPAR) unmu okakercs, 4TO OHA peam3yer
BBICOKYIO MTPUOBLIb MPU HU3KOM PEHTHHIe TOKa3aTells «10X0J Ha UMEIOIIUNCS B HATMYUU HOMEDY.

Ecau cpaBauth aBe roctuHunpl — «C» n «/I», B koTOopbIX 3aHATHl 10 50 HOMEPOB, HO OHU
OTJIMYAIOTCSl BEIMYMHONU HOMepHOro ¢oHaa — roctuHuna «C» umeer 200 HOMEpOB, a TOCTUHHUIIA
«I» — 100 nHomepos. IIpoueHT 3arpyxeHHOCTH rocTHHHUIBI «C» cocraBisier 25%, a TOCTUHULBI
«I» 50%. Ilo pesynpTaram, BBIYMCICHHBIM N0 ¢opmyie (2), oka3bBaeTcs, 4YTO OOJbIIas
TOCTUHUIIA HMMeeT O0oJjiee HHU3KYI0 3arpyKeHHOCTb, @, CJEIOBaTelIbHO, IMPU PAaBHBIX JPYTUX
yCIOBUSAX HMeeT M Oojiee HM3KUH NOXO0J Ha umeromwuiics B Hanuuuu Homep (RevPAR), uro
npenarnoaraeT u 6ojaee HU3KUN (PMHAHCOBBIN pe3yNbTar.

PaccmoTpeHnHble mpuMepbl HAMVISIAHO IOKa3bIBAlOT, 4YTO IIPU CPABHEHUU pE3YJIbTaTOB
TOCTUHUYHOM NI€ATEIbHOCTU AHAJIIMTUKU HE JIOJDKHBI JIOBEPATh TOJIBKO OJHOMY €IMHCTBEHHOMY
MOKa3aTeo Kak «IO0XO0J Ha umeronmiics B Hamuuuu Homep» (RevPAR), a mpu Bo3moxkHOCTH
MIPOJIOJKUTH aHAIIU3 U JIOTIOJTHUTD €T0, UCTIONIb3YS U UHIUKATOP ,,BalloBasi OTMEpAIMOHHAS TPUOBLTH
Ha umeronmiics B Hanuuuu Homep (GOPPAR).

CBsi3p MeXIy TMOKazaTelsAMH «JI0XOJ Ha uMeroinuiics B Hamuunu Homep» (RevPAR) u
«BaJloBasl OMeEpalMOHHas MPUObUTH Ha uMetoluiicss B Hannuuu Homep» (GOPPAR) oxasbiBaercs
O4eHb TeCHOW. OHa BBISABISET 3aBUCUMOCTb MEXKIY JOXOJOM C IMPOJaXh HOMEPOB U BaJOBOMU
OTIEPAIMOHHON MPUOBUIBIO0 TOCTHHUIIBL. ClielyeT OTMETUTh, YTO BaJloBasl OMEpalroHHas MpUObLIh
Ha umeromuiics B Hamuuuu HoMep (GOPPAR) cunbHO uyBCTBHTENBHA K JIFOOOMY KOJIEOAHHUIO B
noxonax Ha umerouuiica B Hanuuuu Homep (RevPAR). DTo sBisiercst pe3ynbTaTtoM TOTO, UTO
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J0X0J] C HOMEPOB 3aHMMAeT MPUHIUIHAIHHO HAWOOJBIIYI0O OTHOCUTEIBHYIO JOJII0O CpEeau BCex
BUJIOB JI0XOJla B pe3yJIbTaTe [EATEIbHOCTH TOCTUHUIBI M MMEIOT pElIAolUil BKIad s
dbopmupoBanus ee mpuObLTH. 110 3TO¥ MpUYMHE Ha)ke JeTKHe KoJIeOaHuUs B IOXOJC Ha UMCIOIIHIACS
B HAIM4YMM HOMEP MOTYT IPHUBECTH K 3HAUUTEIbHBIM M3MEHEHMSIM B pa3Mepe BaJlOBOM
ONEpPAMOHHON NMPUOBLIN Ha UMEIOLINICS B HATMYUU HOMED.

Brruncienue mokasarens «BajioBas ONEpalMOHHAs NPHOBUTF HAa HMMEIOMIMKCS B HAJHUUH
Homep» (GOPPAR) 0Gosee Ci0XHO, 3TO CBS3aHO C HAJMYUEM JAHHBIX, KOTOPbIE MEHEKEPHI
TOCTUHUIL HE BCETJja COIIACHBI IPEOCTABIATh. DTOT MOKAa3aTeNlb 3aBUCUT OT MHOTUX MEPEMEHHBIX
U CpaBHEHHUS C €ro IMOMOUIbI0 3HAUMTENbHO TpyaHee. Ham mnpezacraBisercs, 4To MOKas3aTelb
«BaJIOBasl ONEpalMOHHAas MPUObUIL Ha uMeromuics B Hanuuuu HoMmep» (GOPPAR) nmonesnee mns
BHYTPEHHHUX aHAJIM30B, YeM JJIsl CPABHEHHUS PE3YIbTATOB JEATEIILHOCTH TOCTUHUII.

Nunukatop «goxoa Ha uMerommuiics B Hanuuuu Homep» (RevPAR) mupoxo pacnpocrpanes,
OH BBeJIeH Oojiee yueM 25 jer Hazaj, mpuolpen ycToWduBOCTh W mpu3HaHue. OH HaOIomaeTcs
MIOCTOSIHHO M OOJIBIIMHCTBO MEHE/KEPOB T'OCTHHHUIl TOTOBBI MpeAocTaBuTh ero. HesaBucumo ot
TOTO, YTO CYLIECTBYIOT aJbT€PHATHUBHBIE M, BO3MOJKHO, Ja)K€ Jy4YlllM€ CIOCOOBI H3MEpEHHUs
3¢ (dEeKTUBHOCTH TOCTUHUYHOW NEATENbHOCTH, MPHUHITHE ,JOXOJA HAa HMMEIOLIUICS B HaJIWYUU
Homep» (RevPAR) B kauecTBe m3aMepuTesnss TOCTHHUYHON MHAYCTPUHU B LIEJIOM MPEBPATHIIO €0 B
ONTUMAaJIbHBIA HHCTPYMEHT JUIS LIEJIeN CpaBHEHUSI.

Ha ocHOBaHuM BBIIEU3TI0KEHHOTO MOKHO COPMYITHPOBATH CIETYIONINE BBIBOIBI:

= Cpeau MpOaHaIM3UPOBAHHBIX H3MEpHUTEIeH TOCTUHUYHOW JAEATEIbHOCTH CYILECTBYET HE
TOJNBKO (popmanibHasi CBSI3b, BBIpAXKEHHass B CIOCOO€ BBIUMCICHUSA KaXIOTO W3 HUX, HO H
3aBUCHUMOCTH B UX [T03HABATEIHHOM CMBICJIE.

= [Tokazarens ,,I0X0/1 Ha uMewmuiicss B Hamunu Homep» (RevPAR) mpencrasisier coboit
OJIMH M3 OCHOBHBIX MHCTPYMEHTOB JUIsl YIPaBJICHHsS] TOCTUHUYHOM NEATEIbHOCTHIO B CHIIy €ro
YeTKOW MHTEPIPETaTUBHON CIOCOOHOCTH, HECIOKHOTO BBIYMCICHHUS U OTCYTCTBHUS 3aTpyIHEHUN
npu cobope HeoOxoaumon nHpopManuu. OCOOCHHO IEHHBIM €ro KayeCTBOM SBJISIOTCS OOJIBIIHE
BO3MOXHOCTH Ui TMPOBEJIEHUS CPAaBHUTEIBHBIX aHAIMW30B Kak Ui OJHOW TOCTUHHUIBI B
YCTaHOBJICHHBI MEpUOJ BpPEMEHH, TaK M IS ONpPENCIICHHs €€ MO3UIMH IO OTHOLIECHUIO
KOHKYPEHTOB B JJAHHOM CEKTOpE.

* OcoOCHO TOJIe3HBI JJIsi MEHEIKEepoB B cdepe TOCTUHUYHOU JEeSATENIbHOCTH M JApYyrue
MpOaHaJM3UPOBaHHbIe MMOKazareau. OHM MO3BOJISIOT MHpojenaTh Oosiee YriayOJeHHBIH aHaIU3,
OTIPENeNUTh KIII0UeBble (PaKTOPBI AJs JOCTHXKEHUs OoJiee BHICOKOH 3(pdekTHBHOCTH B paboTe BCex
3BE€HBbEB T'OCTHHHUIIBIL.

» Kaxxaplii U3 pacCMOTPEHHBIX MOKa3aTesel COAEPKUT B cebe U JO0XOJ] Ha MMEIOLIUICS B
HaJIMYUU HOMEp B SIBHOM WJIM HESIBHOM BHUZE. DTOT (PAaKT MOATBEPKIAeT HEOOXOTUMOCTh B OUYEHb
BHUMATEJILHOM YIPABIEHUU COOTHOIICHHEM MEXKIY CPEIHECYTOUHOM LEHOW U 3arpy>KeHHOCTHIO,
KOTOpbIE MMEIOT (yHIAMEHTAbHOE 3HAa4eHHE Al KOHEYHOTO pe3yibTaTra (yHKIMOHHUPOBAHUS
TOCTHUHUIIBL.

[IponenaHHbIi aHaIW3 HEABYCMBICIEHHO MIOKa3ald, 4YTO YIPABJISAIOUIME T'OCTUHUYHOMN
JESITEIBHOCTBIO JTOJDKHBI OYEHb XOPOIIO 3HAaThb M MCIIOJIB30BaTh pasjiMuHble nokazatenud. C ux
IIOMOIIBIO OHU MOTYT HAlTH OTBET HA TEKYIIME BOIIPOCHI, a TAKXKE PelIaTh 3a7a4d B JOJITOCPOYHOM
IJIaHE.

Kak nokasano, nokasaress ,,10X0/1 Ha UMeromuiics B Hanuuuu Homep» (RevPAR) nanbosnee
JOCTYIeH, HanboJiee MOHATEH U UMeeT 0oJIbIlIoe 3HaYeHue A7 3P (HEeKTUBHOTO YIIpaBIECHUS KaXKI0H
TOCTUHUIIBI, HE3aBUCUMO OT €€ KaTerOpuH, pazMepa U MECTOIIOJIOKEHMSL.
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II. Bo3MOXKHOCTH KOMIIETEHTHOCTHOIO NOAX0AAa ISl NOBbIMIEHHUS 3(P(PEeKTUBHOCTH H
y4acTHs 4eJI0Be4eCKOro (pakropa B roCTHHHYHOW MHIYCTPUH

B CcOBpeMEHHBIX YCIOBHSIX MHTCHCHBHOW KOHKYPEHLUMH U TYpOOJEHTHOW >KOHOMHYECKOMH
Cpelbl YEeIOBEUYECKHUI MOTEHIMAJl OTYETIMBO BBICTYNAET OJJHUM M3 Haubojiee 3HaUYMMBIX PECYPCOB
pa3Butus U ycnexa. [[ojrocpouyHoe KOHKYpEHTHOE IMPEUMYILECTBO MPEANPUATHI obecnieunBaercs,
MPEXaIe BCETrO, WX CHOCOOHOCTHIO MACHTHU(HUIMPOBATH, CO3/1aBAaTh HOBBIC KOMIIETCHIIMM CBOMX
KaJIpOB U YNpaBisTh UMU. YTOOBI NOOUTHCS CTPATErMUYECKOrO YCHeXa, MPEANpPHUSTHE IOJLKHO
O0OBETMHUTD CBOU €M C TOTOBHOCTBIO M CHOCOOHOCTBIO YEIOBEYECKOTO KaIlluTalla pean30BaTh
JKEJIaHHBIN pe3ynapTaT. ITO TpeOyeT MepeopUeHTAMY Ha OPraHU3al[MOHHOE YCOBEPIIEHCTBOBAHUE
u  APPEeKTUBHOCTb, OazUpoBaHHbIE Ha  KOMIIETEHTHOCTHOM mnoxaxone. C  momomibro
KOMIIETEHTHOCTHOTO TOJIX0Ja olecneunBaercs o0Iias paMkKa HEOOXOOUMOro Ha MHpeInpHUsITUH
MOBEICHUS, KOTOpas OTpakaeT IIEHHOCTH, HNpUOpUTETHl U crneunduky OusHeca. Moaenu
KOMIETEHTHOCTU TPEBPAIIAIOT CTPATETUIO TIPEANPUATHI B SICHBIC, OOMICTPUHATHIE U U3MEPUMBIC
CTaHJIAapThl YMEHHM W  yCHemHOro mnoBeneHus moneid. IlocpeactBoM  mpumeHeHUs
KOMIIETEHTHOCTHBIX MOJENIel yIpaBieHHE KOMIETEHIMSIMHU YTBEP)KJAeTCs KaK COBpPEMEHHBIN
MHCTPYMEHT YNpPaBJICHHUS YE€JIOBEUECKMMH PECYPCaMH BO BCEX CEKTOPAaX COBPEMEHHOM SKOHOMHUKH.

1. Heo0XxoqumMoCcTh B KOMIIETEHTHOCTHOM IOAXO0/€

B xonme XIX Beka ¢ MexaHM3alWeW KaNWUTAaJIUCTUYECKUX MPEANPUITHH, BEIyIIEH K
yrayOIeHuIo pa3ziefieHus: Tpyaa U TpeOyroleil MHOM OpraHu3alui U HOBBIX METOJIOB YIIPaBIICHHUS,
BO3HUKAET M YTBEPXKAACTCS TEOPHUS U MPAKTUKA YIpaBlieHUs nepcoHaioM. B 70-b1e roasl XX Beka
psan yuéneix, kak A. Price (2004), J. Storey (1989), E. Giles u R. Williams (1991) 6suio
YCTaHOBJIEHO, YTO XOPOILIO 3aJyMaHHBIE U IOJIE3HBIE OTMEIbl YIPABICHUS MEPCOHAIOM OCTAKOTCS
M30JIMPOBAHHBIMU OT PabOTHl OCTAIBHBIX OTJENIOB MPEANPUATUS U B ITOM COCTOUT MPUYMHA Clajia
JOBepHst K OTOH ympaBieHueckoi ¢ynkiun [11]. YmpaBineHwe mepcoHasoM CrIocoOCTBYeT
JOCTH>KEHMIO 1EJIEW IPEANPUATHSL, HO OKa3bIBAETCS, YTO B FOPa30 MEHBLIEH CTEINEHU HCIOJIb3YET
BO3MOKHOCTH MEHEDKMEHTA JIJIs1 BO3/ICUCTBHS Ha JIFOJIEH B KAUECTBE pecypca.

B 80-p1e rogpr XX Beka, Moj BIWSHUEM TEOPHHM O 4YelloBeueckoM Kammrtane T. Schulz u
BO3MOXHOCTSIX HCIIOJIb30BaHUS HOBBIX (OpPM  yIpaBJeHHs, BO3HHMKAeT HJes 00 ympaBlieHUU
yenoeueckumu pecypcamu. CormacHo teopuu T. Schulz (1971) «uenoBedeckuid KanmuTai SBISICTCS
COBOKYITHOCTBIO YMEHUH, KOTOpble paboumii mpuoOperaer Ha paboTe MOCPEenCTBOM OOy4YeHHS U
YCBOEHHUS TPYJOBOI'O OIIBITA, YTO IOMOTAET €MY YBEJIMYUTHh CBOK CTOMMOCTb HAa PBIHKE TpyZAa»
[11]. OcHOBHBIM MOCTaHUEM B CIICIUATM3MPOBAHHOM JTUTEPATYpPE MO YIPABICHUIO YETOBEYSCKUMH
pecypcamu SIBJISIETCS TO, YTO JIIOJM PACIoJiaraloT pecypcamu, KOTOpPbIE, eCil UX MOOWUIM30BaTh U
pa3BUBaTh, MOTYT UMETh pEHIAIONIee 3HAUEHUE IS YCHEHIHOM peanu3aluy Uenel npeanpusTus,
JUISl 3aBOE€BAHUS KOHKYPEHTHBIX IPEUMYIIECTB U JOCTHKEHUS YCTOMYMBOTO ycIexa.

B 90-pie rompr XX Beka pa3pabaThIBaeTCs LEIOCTHAs KOHIEMIUS, COTJIACHO KOTOPOii
yIpaBJIeHHE YENOBEUYECKUMH pecypcaMu JOJDKHO ObITh C(HOKYCHPOBAaHO Ha TE€HEPUPOBAHHUH
CTOMMOCTH OJJHOBPEMEHHO B T0JIb3Y CIYXalllUX, MEHEIKEPOB, MOTpeOUTeNIel, NHBECTOPOB WIIH
coOcTBeHHHMKOB Om3Heca. HoBas KOHIEMIUS, H3BECTHAas KaK «yMpaBICHHE YeTOBEYECKUMU
pecypcamu, KOTOpoe J00aBlisieT CTOMMOCTBY», pazpaboraHa B 1997 roay mpemnopaBaTensMu B
Muuuranckom ynHuepcutere D. Ulrich, M. Losey u G. Lakke. Ona nmeer 1enbio yiaydmuTh
HEJOCTATOYHO 3HAYUMBIE PE3yJAbTaThl NESATENLHOCTH CIEIUATNCTOB B OOJACTH YEIIOBEYECKHUX
pecypcoB. OCHOBHBIMH MCTOYHHKAMU CTOMMOCTH SIBJISIFOTCS: 3HaHHE OW3HEC Cpefbl, B KOTOPOI
(YHKIIMOHUPYET W DPa3BUBAETCS MPEANPUSATHE; 3HAHME IIeNied W TMOTpeOHOCTeW YYacCTHUKOB B
Ou3Hece — COTPYIHHMKOB, MEHEKEepOB, NMOTpeduTeNneil 1 MHBECTOPOB (COOCTBEHHUKOB); YCBOEHHE
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KITFOYEBBIX YIPABJICHYCCKUX MPAKTHK YIPABICHUS YEIOBCUYCCKUMH pecypcaMu; OOBSI3bIBAHHE
YIPABJICHUYECKUX MPAKTUK C OM3HEC CTpaTerued MpearnpusTus; MOCTOSHHOE COBEPIICHCTBOBAHUE
KOMIIETEHTHOCTH MEHEDKEpOB B  OONACTH  YIPAaBJICHHUS YEIOBEYCCKHMMH pecypcaMu U
COTPYIHUKAMU MPEATNPUATHIM.

CunxpoHu3zanusi 0OlECTBEHHBIX, KOJUICKTUBHBIX U MHIMBHAYAJIbHBIX WHTEPECOB BO3MOXKHA
yTéM JOCTHXKCHHSI 00JIee BBICOKOW IMPOM3BOJUTEIILHOCTH JOOABICHHONW CTOMMOCTH C TIOMOIIBIO
KOMITETEHTHOCTHOTO TMOAX0Ja. AKIIEHT MaJaeT Ha TOT (PAaKT, YTO JIFOJIU PACIOJIAral0T 3HAHUSIMU,
YMEHUSMH U TIOTCHIIMAJIOM, B KOTOpBIE CIEAyeT WHBECTUPOBATh, YTOOBI JOOUTHCS >KEJIaHHOMU
MIPOU3BOIUTENHHOCTU. VIMEHHO 4YeJIOBEUECKHIl MOTEHIMA SBISIETCS TeM (PaKTOpOM, OT KOTOPOTO
3aBUCHUT SKOHOMMYECKUN POCT U 0OoJjiee BBICOKas KOHKYpEHTOCHOoCcoOHOCTh. [lo 31Ol mpuunHe B
COBPEMEHHBIX TEOPUSX M TMPAKTHUKAX YIPABJICHUS YEIOBEUECKUMH pecypcamMu Bce OoJbliee
3HaUY€HHE  MpHOOpeTaeT  mepeopueHtanuss Ha  3PPEeKTUBHOCTh,  Oa3upoBaHHAs  Ha
KOMIICTEHTHOCTHOM ITOJXOJIE.

[Io cBoell CyIIHOCTM KOMIIETEHTHOCTHBIM MOAXOJ IpPEJICTaBIsieT COO0OH COBOKYIHOCTb
MpUEMOB, CIIOCOOOB U CPEJCTB BO3JIEHCTBHS Ha MOTEHIMAI M PECYpPChl YelIOBEKa Kak Ha (hakTop
pon3Bo/IcTBa. KOMITIETEHTHOCTHBIN TOMX0/ 00ecreuynBaeT OOIIYI0 paMKy JKeJaHHBIX MOJENeH
MOBEJICHUs HA  MPEANPUATHH, KOTOPHIE OTPAKAIOT IMEHHOCTH, MPHOPUTETHI U OCOOCHHOCTH
ouzHeca. OH HAXOJAUT MIPUMEHEHNUE BO BCEX CUCTEMaXxX YIPABIICHHS YEITOBEYSCKUMU PECYpPCaMH - B
IJITAHUPOBAHUH | TI0100PE, B OIIEHKE TPYIOBOTO MCIOJHEHUS, B (POPMHUPOBAHUN BO3HATPAKICHUM,
B MOTHBAIINH, O0OYYCHUH M Pa3BUTHUU YEJIOBEUECKOTO KamuTana. KOMIETeHTHOCTHBIN MOIX0 1aéT
BO3MOKHOCTb, C OJIHOM CTOPOHBI, MHTETPUPOBATHCA B CHCTEMBI YIPABJICHUSA YEIOBEYECKUMHU
pecypcaMu, a C JpPyrod, CHUHXPOHUZUPYET MEATEIbHOCTh MEXKIY OTACIbHBIMU CHCTEMaMH Ha
npeanpusta. [lognepxuBaeT QupMEHHBIC IMETW W IIEHHOCTH, NpEeBpamias WX B SCHBIC H
HW3MEpUMBIE CTaHAAPTHI YMEHHUI U B YCIIEITHBIE MO TOBEICHUS JTIOJICH.

PeanbHast moTpeOHOCTHh BBEJCHUSI KOMIIETEHTHOCTHOTO MOAXO0Ja TIOPOXKIAETCS CTPEMIICHUEM
NPEANPUITHI HaWTU HauboJee MOAXOMSIINE KaIphl I ONPEACIICHHBIX Mo3unui. Maes 06 stom
HOBOM IIOJIXOJI€ TIPH MMOA00pE, OIICHKE, 00Y4EHUH M PA3BUTHH YEIOBEUECKHX PECYPCOB JATHPYET C
70-p1x TOo10B XX Beka, kornaa amepukanckuii ncuxosior [eriBun MakKmunang (McClelland, 1973)
MyOJUKyeT CBOK cTaThlo «TecTupoBaHME KOMIIETEHIIMH, a HE HWHTe/UIeKTay. Komanme mon
pykoBoacTBoM JleiiBuna MakKnunanaa Oblia Bo3liokeHa 3a1a4da JJumioMaTH4ecKoi ciay00i mpu
Buemnem nenapramente CIHIA pemuTh npoOiieMy moadopa HauOoJiee MOAXOAANINX KaHIuIaTOB
Ha JOJDKHOCTh uIioMatoB [1]. BwUTo yCTaHOBICHO, YTO HU MPECTHIKHOCTH YHHBEPCHUTETOB,
KOTOPBIC OHU 3aKOHYHJIM, HU OIIEHKU B MX JUILJIOMaX, HU UX KOA()(DHUIIMEHT WHTEIUIMTEHTHOCTH, HH
pe3yNnbTaThl JIOMOJHUTENBHBIX SK3aMEHOB, KOTOPbIE OHU CAAlOT C Ielbl0 MoAdOpa, MOTYT
rapaHTHUPOBATh PEAbHYIO IPUTOJHOCTh KaHAMIATOB JJI1 JaHHOUW MO3ULIUU. 3HAIOIINE U YMEIOIINE
HE BCerja okas3bIBaloTcsi HambOomee 3hdekTuBHbIMU paboTHHKaMU. Ciel0BaTENbHO, CYIIECTBYIOT
WHBIE, JOMOJHUTENbHbIE (DAKTOPHI, CIIOCOOHOCTH U MOJENU TOBEIEHUS, KOTOPHIE CYIIECTBEHHO
CHOCOOCTBYIOT YCHEIIHO BBIMOJHEHHOW pabdore. MakKnunana u ero rpymnma co3AalT TEXHUKY
«TOBEIEHYECKOT0 UHTEPBbIO», MOCPEACTBOM KOTOPOM U3y4arOT pa3jinyus B MOBEIECHUU OTIMYHBIX
U TIOCPEJICTBEHHBIX CIYXKAIINX. XapaKTEepUCTUKH, KOTOpbIe OTIHUYaloT Hanbonee 3(h(HEeKTUBHBIX
COTPYJIHHUKOB, TICHXOJIOT Ha3biBaeT «kommereHiusaMm» [10]. C TOMOIIBIO MOBEIEHYECKUX
WHTEPBBIO CAMBIX YCIICITHBIX CIYXKAIUX TPYINa pa3pabaTeiBacT KOMIETEHTHOCTHBIE TPOMOUIN ISt
KOHKpEeTHBIX mo3uiuil. Kaxmas kommneTeHunust 3TUX Tpoduiiell COmpoBOXKICHA WHAMKATOPAMH,
M3MEPSIOLIMMU MMOBEJCHUE CITYKAIIET0 U OLICHUBAIOLUMMHU PEAIbHYIO MPUTOAHOCTh KaHAUIaTOB.
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2. KoMmneTreHIMu ¥ KOMIIETEHTHOCTHbIE MO/IeJIH

[lonsTHE «KOMIETEHLMS» B TEOPUU M IPAKTUKE YIPABICHUS UYEIOBEUECKUMHU PECypCaMU
BBOJMTCS Ha 0a3e aHIJIMIICKOTO CJIOBa «competencey, KOTopoe uMeeT Oojiee Goraroe conep aHue
9YeM TO, KOTOpPOE MPHUHATO B OOJNTapcKOM SI3bIKE, @ IMEHHO «y3aKOHEHHOE MPaBO WJIM BIACTh, KPYT
NpaB WM TMOJTHOMOYHI JIMIA WM UHCTUTYTa» [2]. Mccrenys 3TUMOIOTHIO MOHSATHS, CHICIUAIUCTHI
YCTaHaBJIMBAIOT MHOXECTBO 3HAUYEHUH U CHOCOOOB, IO KOTOPBIM pa3JIMYHbIE HAYKU €ro
o0bsicHAI0T. [lepBOHAYaNbHO ATOT TEPMUH OBUI HCIIOJNB30BAaH B IICHXOJIOTHH W TOJ HUM
MOHUMAJIACh «CIIOCOOHOCTh WHMBHJIOB CIIPABISTHCS ¢ OXHMIaHUsME cpebD» [3]. CrnenoBarenbHo,
KOMIIETEHIIMH HE SIBJISIOTCS CTAaTUYHOM KaTeropuei, Tak Kak OTpaXaroT JUHAMHKY SKOHOMUYECKOU
cpenbl. CornmacHo OoJiee paHHEMY MCCIeI0BaHUI0, BO (DpaHIly3CKOW COIMOJIOTUYECKON JIUTEpaType
TePMUH «KOMMETEeHIMs» BBeneH B 1958 rony Raymond Vatye u ycmemno oOwnemuHsieT B cebe
MOHSATHS: 3HAHUE, BOBMOKHOCTH U YKEJIaHUE.

B ympaBneHueckoil iuTeparype BbIPHCOBBIBAIOTCS JIBa MOJXOJa MPH OOBSICHEHWU TepMHHA
«komreTeHuus» [3]:

Amepukanckuii moaxon (Boyatzis, Ulrich um np.) omnpenenser KOMIETEHTHOCTh Kak
COBOKYITHOCTh OCHOBHBIX KaueCTB JIMYHOCTH, XapaKTEPU3YIOIIMX BKJAJ, HEOOXOJWMBIN s
JEMOHCTpallMi KauecTBEHHOW paboTel. KommereHiuu paccMaTpuBarOTCS Kak YCTOWYHUBBIC
OTJIMYUTEIIbHBIE JIMYHOCTHBIE YEPThl U XapaKTEPUCTHKH, KOTOpbIE OMPEAENsIOT HCIOJIHEHUE,
JOCTHXKEHHE HEOOXOIMMBIX PE3Y/IbTAaTOB.

Bpuranckuii moaxon (Boam, Sparrow u Ap.) HHTEpPHPETUPYET KOMIIETEHTHOCTh
MPEUMYIIECTBEHHO KaK Mepy pe3yJbTaToB HaydeHHOro. «KoMIEeTeHTHOCTh JOKa3bIBaeTCs
MOCPEJCTBOM JEMOHCTPALIMHU MOAXOISAIINX BUIOB MOBEACHUS B PA3IUYHBIX pab0UYMX WU YU4EeOHBIX
CUTYyaIlMsiX, U HMMEHHO OHHM Ha3bIBalOTCA KoMmmeTeHnusmu.» [1]. KommereHuumsmu sBisercs
YCIIEIIHO TMPOSIBIIEGHHOE COUETaHNE 3HAHUW, YMEHUN, HACTPOEK U MOBEJACHUS CIY)KHUTENEH ¢ IIeNIbIo
JNOCTHKEHHS JKEeJIaHHBIX ypOBHEH mpencTaBuThcs. OHU OMPENENsAloTcs Kak KOHKPETHBIE BUIbI
MOBEJICHUS, KOTOPBIE, €CJIM MPAKTUKYIOTCS CUCTEMAaTHUYECKU U MHTETPUPOBAHO, JAOKHBI ObLITH ObI
MIPUBECTH K JOCTIKEHUIO (pupMeHHBbIX 1eneil. Ecnu B3risiHyTh Ha BCE ¢ TOUKU 3pEHUS MPAKTUKH,
KOMIIETEHIIUSI paccMaTpUBaeTCs Kak HM3MepuMas CIOoCOOHOCTh JIaHHOTO 4eJloBeKa JeiCTBOBATH
KauyeCTBEHHO M PE3yJIbTATUBHO, YTOOBI CIPABUTHCS ¢ KOHKPETHBIMH MpOOIeMaMu, COOBITUAMU WU
3a71a4aMu, KOTOPbIC BO3HUKAIOT B KOHKPETHOM cuTyarmu 1 obmactu [10].

B cneunanusupoBaHHO# auTepaType sl OOJbIIeH HArjasAHOCTH MPEICTABICHUS CYIIHOCTH
KOMIIETEHIIMM HCIONb3yeTcs: MeTadopa ,aiicOepra™ wiM Tak Ha3blBaeMas MUpaMHJANbHAS WU
riyouHHast Mojenb kommnereHimi [8]. KoMnereHmus npeacraBiseTcs Kak COBOKYITHOCTh BHIMMO
W HEeBUIUMOW 4YacTu. Buammas vacte (BepliMHa MUpaMHIbl WK alicOepra) - 3TO MPOSBIEHHOE
MOBE/ICHHE, KOTOPOE MOYKHO HEIMOCPEICTBEHHO HaOMoJaTh U OIlleHHBaTh. UTOOBI pealn3oBaTh
KEJIaHHOE TOBEJCHHE, HEOOXOIUMO HaJIMuMe NPEANOChUIOK HEBUIUMOW YacTH — MOTHBAIIMH
peanu3any MOBEJCHHs, TUYHOCTHBIE XapaKTePUCTUKHU (TIPEINOYTEHUs, BOCIIPUATHUS, HACTPOUKH,
BEpOBaHUs, IIEHHOCTH), 3HaHUsA M YMEHHUs. B ocHOBe mupamualbHOW MOJAEIM KOMIIETEHTHOCTEH
PacroJIOKEHbl XapaKTEpHbIE YEpThl YEJNOBEKa M ero MotuBaimu. OHHM ropasio TpyIHee
MOJIBEPraloTCsl HCCIEAOBaHUIO M pa3BuTHiOo. s 3TOM 1enu HeoOxoaumo Oojee riyOokoe
MOTPY)KEHHE B CYIIHOCTb, YTO TpeOyeT pa3IMYHbIX MHCTPYMEHTOB U MeTojojoruid. OHu
OTIPENIENAIOT U OKa3bIBAIOT HanboJiee CHIIbHOE BO3ACHCTBUE HA BUAUMYIO YAaCTh IOBEPXHOCTH MITH
KOHKPETHOE MOBE/ICHNUE.

B Gonrapckoit HaydHOH JTuTepaType KOMIIETEHIMS BOCIPHUHHUMAETCS M KaK «COBOKYMHOCTh
3HAaHMH, YMEHUH, BUIOB IOBEIACHHUS M MOTHUBOB, KOTOpbIE  MpPOSBISAIOTCA B IpoLEcce
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OCYILIECTBJIECHUSI TPYAOBBIX O0O0s3aHHOCTEH HA JaHHOW JOJDKHOCTM M CBSI3aHBl C IMPSMBIM
pe3yJIbTaTOM TPYIOBOTO JeicTBHs» [4].

Hcnonp3oBaHne KOMIIETCHLIMH sl 1eeid ynmpaBieHHs TpeOyeT TOro, 4yToObl OHH MOTJIH
UACHTU(HUIMPOBATHCS, COM3MEPATHCS, OLEHUBATHCA M CEPTU(DUIMPOBATHCA. ITO TO3BOJIAET
OOBEIMHUTh WX B HMHTEIPUPOBAHHBIC CHCTEMBl B3aMMHO JOTOJHSIOMUXCS KOMIIETCHIIMH -
KOMIIETEHTHOCTHBIX MOJIENEH, KOTOphIE CIyKaT JUIsl 3(PPEKTUBHOrO YIPABIEHUS MOTEHLHAIOM
npeanpusaTuil. B npuHnumne, nenp UCMoib30BaHUsS KOMIIETEHTHOCTHOM MOJENN Ha ONPENCIIEHHOM
MPEANPUATHN CBOJUTCS K JOCTH)KEHHUIO CTaHJApPTOB OPraHU3allMOHHOTO IOBEJICHUS M Pa3BUTHUSA,
KOTOpbIE OLICHUBAIOTCS MO pe3yJibTaTaM TPYIOBOW JESTEIbHOCTHU, U OOBSI3aHBI C NMPUOPUTETAMH,
CTpaTerusiMi, LIEHHOCTSMHU U KOPIOPATUBHOM KylbTypol mnpennpustus. VM3aMeHnenue crpareruu
MPENNPUATHS IPUBOJAUT K U MU3MEHEHHIO KOMIIETEHTHOCTHBIX MOJIENEWM T.€. OHM JUHAMHYHBI U
MEePUOINYECKH U3MEHSIOTCS. TakuM 00pa3oM, KOMIIETEHTHOCTHBIE MOJIENI CIIOCOOCTBYIOT, C OJTHOM
CTOPOHBI, JOCTI)KEHUIO OOBSI3aHHOCTH M OJHOHAIPABIEHHOCTH MEXAY KOJJICKTUBHBIMU U
JUYHBIMU HMHTEpecamMH, a, ¢ APYroi, 0OeCledeHUI0 aJaNTUBHOCTH M TUOKOCTH (PUPMEHHOIo
yIpaBiIeHUS.

[Ipu pa3paboTke KOMIETEHTHOCTHOW MOJENIM MCIOJIb3YIOTCS JIBa CTPATETMUYECKUX MOIXO0Ma:
YHUBEpCAIbHBIN 1 MHOKecTBeHHbIH [10].

[Ipn yHUBepcalbHHOM TOJXOJE BBICTpPAUBAETCSI KOMIIETEHTHOCTHass MOJENb M3 Habopa
OrpaHMuYeHHOro uucia OasucHbiXx koMmmereHnuit (10-15) B  obGmactu  oOmMMX yMEHHUH,
XapaKTePUCTUK, ILIEHHOCTEH W TIOBENEHHS, KOTOpble MPUMEHHMbl K IIHPOKONH KaTeropuu
JOJDKHOCTEH. B mpuHIuNe, yHUBEpCaJbHBIM MOAXOJ NpPUMEHSeTcs TOrjga, Koraa HeoOXOoIuMOo
CYIIECTBEHHOE U3MEHEHNUE LIEHHOCTEH U YMEHU BCeX Ha MpeIpUsTHH.

MHOXECTBEHHBIN MOAX0/] CBSI3aH C BBICTPAUBAHMEM PA3IMUYHBIX MOJEIEH B 3aBUCMMOCTH OT
ceun(uKN JT0JDKHOCTEH M ypoBHEM Ha mpeanpustuu. Mojenu cBsd3aHbl ¢ TpeOOBaHUSAMM IS
KOHKPETHOM JTOJDKHOCTH U UCHOJIBb3YIOTCS TaM, Ie HeoOxoanMa cnenuduueckas nHGopMaus ais
HNO3UIMHU — IpU NOJA00pE, KaphbepHOM pa3BUTHUM, YIPABJIEHUU IpejcTaBieHueM. OObIYHO B
IIPAKTUKE NPEANPUATHS UCIOIb3YIOTCS 00a MoAX0a.

3. KomnereHTHOCTHasi Moje/ib B mojacekTope «['0OCTUHHYHBIA OM3HeC»

He3zaBucumo ot nomysisipHOCTH KOMIIETEHTHOCTHBIX MOJIENel, UccieJ0BaHue, IPOBEAEHHOE B
CHIA B 1999 romy ycraHaBIIMBAaeT, YTO HA MHOTHX MPEANPHUATHAX OTCYTCTBYIOT IOJ0OHBIC
nercTByrome Mozaenu. «Hame nccnenoBanue He OOHapYKMIIO TaKMX MoOJENEN YNpaBIeHYECKUX
HO3UIMHA B TOCTUHWUYHON wuHaycTpuu» [9]. DTOT (akT MOTHBUpYET CIELHAIUCTOB IMPOBOIHUTH
UCCIIEIOBAaHUSI O TOM, KaKMe KOMIIETEHLHMH OyAyT HeoOXOJAMMBI 4epe3 JeciTh JeT OyayliuM
MeHeKepaM roCTUHUYHOTro 6usHeca. Hanuuue o6ueit Moaenu i Bcelt TOCTUHUYHONW MHAYCTPHUH,
OpPUEHTUPOBAHHOM Ha Oyaylee, CHOCOOCTBYET MCUEPIBIBAIOLIEMY OIPEICIIEHUI0 KPUTUYECKUX JUTS
UHAYCTPUM YMEHHUH U COAEHCTBYET BBILIECTOSIIIUM PYKOBOAMUTEISM TOCTUHUYHBIX MPEIIPUATHIHI
BBICTpaMBaTh M OCYIIECTBJIATH CUCTEMBbI HaOopa, MoJ00pa M Pa3BUTHS YEJIOBEYECKUX PECYpCOB.
MogenupoBaHie  KOMIETeHLUH  TpeOyeT, 4YTOOBI OHH, B TIEpBYIO oOdYepelnb, ObuIH
uAeHTUGUIMPOBaHbL. [Ipyu M3roTOBIEHUH MOJENM B KaueCTBE MCXOJHOTO MYHKTA HMCIIOJIb30BaHBI
pe3yJIbTaThl MHOKECTBA HCCIIEJOBAHMM C ILIEJIBI0 YCTAHOBJICHHS KIIOYEBBIX KOMIIETEHLIUH, Ha
OCHOBAaHUU KOTOPBIX H3TOTOBJIEH IPOTOTHUIl KOMIIETEHTHOCTHOM MOJENHN, KOTOpas OXBAaThIBAET
HanboJyiee BaKHBIE M3MEPEHUS NOBEICHMS MEHEIKEpOB B pasHbIX HHAycTpusx. llocpenctsom
0oOpaTHOW CBA3M C PYKOBOAMTENSAMU T'OCTHHMYHOTO OM3HECa, MpPEIBapUTENbHO HM3TOTOBIICHHBIN
MPOTOTUN AOTIOJHUTENBHO PAa3BUT U aJaTUPOBAH K OCOOCHHOCTAM U MOTPEOHOCTSAM FOCTUHUYHON
neqarenbHOCTH. TakuMm crocoboM  (opMHpyeTcsi KOMIETEHTHOCTHas MOJENb YIPaBICHYECKUX
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MO3UIMHA B TOCTHHHUYHOW WHAYCTPUHU, KOTOpas COCTOUT HMX 8§ IOMUHUPYIOIIHX (PaKTOpoB, 28
u3MepeHuid u 99 cnenuduyeckux mnoBeneHueckux kommereHuumit [9]. Comcox ¢ 99-bro
cneuu(UYecCKUMU  TIOBEJCHYECKMMH KOMIIETCHLIMSMHU JUISI  PYKOBOJSIIMX JIOJDKHOCTEH B
TFOCTUHUYHON MHAYCTPUH ObUI pa30ciiaH 10 BceMy MUpPY 735 BBICIIMM MEHEIKepaM TypUHAYCTPUH,
B Pa3JINYHbIE TOCTUHUYHBIE IPEAIPUSITUSL, KOTOPBIX IMOMPOCUIN OLEHUTh BaKHOCTh KaKJ101 U3 99-
TH KOMIIETEHIIUH Ha JAECATUIICTHUHN CPOK IO NATHOAIbHOM 1miKaie (1- KoMIeTeHIMs He BaXKHa; 5 —
UCKJIIOYUTENBHO BakHa). [1o3uLMM ONPOIIEHHBIX BAPBUPYIOTCA OT JUPEKTOPOB [0 I'€HEpAIbHbIX
JUPEKTOPOB WM MPE3UECHTOB MEKIyHApPOJHBIX TOCTUHUYHBIX 1enei u koprnopauuidi. Ha Bompocsl
aHKeThl OTBEeTUIM 137 pykoBoauTeneu, 4yTo cocTtaBiseT 18.6 mpoleHTa HOpMBI OT3bIBOB. Bocemb
JOMMHHUPYIOIIUX (PAKTOPOB KOMIIETEHTHOCTHOM MOJIENTU CBOJATCS K:

= CamoympaBiieHuIo (cpeass oneHka - 4.32)

» CTparernyeckomy Mo3MIMOHUPOBAHUIO (Cpe/Hss OlleHKa - 4.17)

» [IpakTHYEeCKOMY OCYIIECTBJICHUIO (CpeaHss OlleHKa - 4.16)

» KpuTHYECKOMY MBINUICHHIO (CpeIHsis oleHKa - 4.15)

» KommyHHKaIuu (cpenHsst oreHka - 4.12)

* MeXIMYHOCTHBIM YMEHUAM (CpeiHss oreHka - 4.09)

» JlugepctBy (cpemausist orneHka - 4.09)

» [lo3znanusm 00 uHIYCTpHHU (CpeaHss oneHka - 4.09).

Kaxaplif U3 3TUX AOMUHUPYIOIIMX (AKTOPOB pa3zpabaThiBaeTcsi B MOJAPOOHOCTH 1O LIECTH
u3mepenuit. Tak, Harpumep, ¢daktop ,,JIuaepcTBo® cocTaBiieH U3 CIEAYIOUIUX LIECTH U3MEPEHUN:
pa3sBUTHE OCTAJIbHBIX; MPUHATHE W3MEHEHUH; CHja [Jyxa; MOTHUBALMs, KOTOpass MOOIIPSET;
OpHUEHTaIMs Ha paboTy B KOMAH/E; Pa3HOCTOPOHHHE JIUJIEPCKUE YMEHMSL.

Hawnbonee BbICOKO OIIEHKON M 3HAYUMOCTBIO JJIs YIPABICHYECKUX MTO3HUIIMN B TOCTUHUYHOM
NeSTENBPHOCTH oTiimuaeTcss (akrop ,,CamoympaBiieHHe, KOTOPBIM MO NATHOALTLHONW CHCTEME
MOJIy4UJT OT aHKETUPOBAHHBIX MEHEIKEPOB CPEAHIO OlLeHKY 4.32. Daktop ,,CamoymnpaBiieHUE",
110 IMEHMIO CIEMATIUCTOB, COCTOUT U3 YETHIPEX MOBEACHYECKUX U3MEPEHUN WM 3JIEMEHTOB. JTO

" 3THUKA U MOYTEHHOCTb

" yOpaBJCHHUE BPEMEHEM

* TUOKOCTB U MPUCHOCOOIIAEMOCTD

" caMOpa3BHTHE.

B nmpuHnune, yMeHusi caMOyIpaBieHHsI OXBAThIBAIOT AECHCTBUS, CBSI3aHHbIE C JTMYHOCTHBIMHU
XapaKTepUCTUKAMU MHAMBU/A WU C TEM, KaK OH CIIPABIIAETCS caM ¢ COOOH. YcTaHaBJIMBAETCS, YTO
JUI aHKETUPOBAHHBIX TOI MEHE/DKEPOB B TOCTMHUYHOM MHIYCTPUU BaskHEE BCEro MOBEJCHUE, IPU
KOTOPOM JI€MCTBYIOT S3THYHO W HOYTEHHO. I[Ipy BBIUUCIEHMM W3MEPUTENS pPACCEMBAHMUS —
JMCIIEPCUH, YCTAHABJIMBAETCS, YTO MOBEAECHUYECKOE M3MEpPEHHE ,,3TUKA M MOYTECHHOCTH OLIEHEHO
3HAYUTENbHO BBILIE, YEM OCTajJbHblE TPHU — ,,yupaBlieHHEe BpeMeHeM'; ,IHMOKOCTb M
MPUCTIOCOOIAEMOCTD ; ,,caMOpa3BUTHE . Pe3ynbTaT coBHaiaeT ¢ MpeIblIyIlMMU OLEHKaMH U3
IPYTUX WHIYCTPHUM, OH NOIATBEPKIAEH KOMIETEHTHOCTHBIMU MOJENSAMM, W3TOTOBJICHHBIMM MJIS
yIIpaBJIEHYECKUX MO3UIMI BHE TOCTUHHUYHOTO OHU3HEca.

OT1OT (aKT MOPOXKIAAET MHTEPEeC K KOHKPETHBIM KOMIIETEHIMSIM, KOTOpbI€ BKJIIOYEHBI B
Ka)/10€ U3 BBIIIEYKAa3aHHBIX U3MEPEHUN U MOTYT OBITh CHCTEMAaTU3UPOBAHBI B BHJIE TAOIMIIBI (CM.
Taba. 2). OTHOCUTEIBHO M3MEPEHHUsl «ITHUKA U MOYTEHHOCTh», KaK Haubojiee 3HAUYMMbIE, CIEeIyeT
OTMETHTb BU/IbI TOBEJCHUS: MIOKA3bIBAET €MHCTBO MEX/IY CJIOBOM U JEJIOM; 00yMBbIBAET 3TUUHBIC
MIOCJIECTBUS NEPE] TEM KaK MPEANPUHATH JEHCTBUE; OTHOCUTCS C YBAKEHUEM K JIIOJSM; XPaHUT
KOH(UISHIINATBHYI0 HH(pOPMALHIO.
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Taoauua 2.
HN3mepenus ¢akropa ,,CamoynpasjieHne” KOMIETEHTHOCTHON MoOIe/M ISl TO3MLNH
MeHe/IKepa B TOCTHHUYHO# uHIycTpuu [9].

CamoynpasieHue

ITHKA U IOYTEHHOCTh = JlocTtynaer 3TUYHO;

=  OTHOCUTCS CIIPABEUIMBO K JIIOJISIM;

=  (OTHOCHUTCS C YBaXKEHHEM;

= Jloka3pIBaeT €IMHCTBO CJIOBA U JIEJIa;

= OOAyMBIBacT ATHYECKHE MTOCIEACTBUS, TPEXKIC YeM
MPENIPUHATE JEUCTBUE;

= CoOnroaer KOHPHUICHITUATEHOCTh HHPOPMAITUH.

YupagJjienue = D¢ heKTUBHO CIPABISETCS ¢ MHOTOYUCICHHBIMU
BpeMeHeM TPeOOBAHUSAMU M TPHOPUTETAMH;
*  VmparisieT BpeMEHEM TaK, YTOObI 00ECIIeUnTh
3((HeKTUBHOCTS;

*  VYjenser Bpemst Haubolee BaXKHBIM BOIIPOCAM, HE TOJIBKO
CaMbIM HCOTJIOKHBIM.

Camopa3Butue =  KOHCTPYKTHBHO CIIPaBJISIETCS CO CBOMMH COOCTBEHHBIMHU
MpOBaJIaMH U HEYCIIEXaMu,

= Hmer o6paTHYIO CBSI3b;

=  AnjanTupyer cBo¢ MOBEACHHE 10 pe3ybTaTaM 00paTHOM
CBsI3U U OIIbITA,

=  3aHUMAaETCs MOCTOSTHHO OOYICHUEM B CaMOPa3BUTHEM;

= [IposBnsieT CO3HaHHWE CBOMX COOCTBEHHBIX CHIIBHBIX U CIIA0BIX

CTOpPOH.
I'mokocTh U *  AIanTHpyeTcs K U3MEHSIOMMMCS 00CTOSTEILCTBAM;
NpHUCHoco619eMoCTh =  KoOHCTpYKTHBHO paboTaeT Mo CTPECCOM M HaIPsKEHUEM;

= Pabortaer >3((PpeKTHBHO B YCIOBHIX HEONPEACIEHHOCTH;
=  CMoOTpHT HA MTPOOIEMBI KaK Ha BO3MOKHOCTH, a Ha OIIUOKH -
KaK Ha BOCXO/I.

ECTCCTBGHHO, HCJIB3s YMAJIATh 3HAUYCHUEC OCTAJIbHBIX CHeHI/I(bI/I‘IeCKI/IX KOMHGTCHHHﬁ, KOTOPEIC
IIornagaroT I101 (baKTOp «CaMoynpaBneHHe», KaK «YyIIPpaBJICHUC BPEMCHCM», «CaMOPaA3BUTHEY,
«TUOKOCTb H HpI/ICHOCO6J'I$IeMOCTB». B GonpmuHCTBE CJIydacB B cq)epe TOCTMHHUYHOIO OH3HEca
BO3HHUKAKOIIHUEC CUTyalluUn IIpU 06CJ'IY)KI/IBaHI/II/I KIIMCHTOB HCCTAaHIApTHBI U Tpe6y10T MI'HOBCHHOI'O
peuICHud, 3a49aCTyr0 CTaBAT YIPABIIONINWX B YCJIOBHUA CTPCCCAa U HAIIPSIKCHUS. Hpe,I[OCTaBJ'IeHI/Ie
yciayr - 3TO IIpoLecce B3aMMOJICHCTBUS MCXKAY KIUCHTOM H IIEPpCOHAJIOM, a CaM Hpouecc
O6CJ'Iy>KI/IBaHI/I${ Tpe6yeT 3HAUYUTCIbHOI'O BHHMAHHUA W BpPCMCHHU. I'octu TOCTHMHHIBI YacTo
HCTCPIICIIMBLI U MHOT'JA IIPUXOOUTCA O6CJ'Iy>KI/IBaTb OJHOBPCMCHHO HCCKOJIbKUX KJIIMCHTOB, IIPpH
3TOM KaXIbIM W3 HHUX MNpEeaAbABIACT MHOT'OYHCIICHHBIC Tpe6OBaHI/I${. BBI/II[y 3TOM Cl'IeI_II/I(I)I/IKI/I
ACATCIIBHOCTH, KOMIICTCHIHU «YIIPABJICHHUC BPCMCHCM) U «THOKOCTh H HpI/ICHOCO6H}IeMOCTB«
TAK¥XKC ABJIAIOTCA OUCHB CYHICCTBCHHBIMU. HMuorma CIIOCOOHOCTH CMOTpPETh Ha HpO6H€MBI KaK Ha
BO3MOJKHOCTH B TOCTHUHHUYHOM HHAYCTPUHU CHOCO6CTBy€T JOCTHIKCHHIO y,HOBJ'I@TBOpéHHOCTI/I TOCTH.
HpI/I mnmponecce O6CJ'Iy)KI/IBaHI/IH CO3IaHNEC U peain3alivusad YCIYIru COBIIAAArOT 110 BPECMCEHU U MCECTY.
CJ'IC,[[OB&TCJ'ILHO, SHaAYUTCJIIbHAd J0JII BpPCMCHU YIIPpAaBJIAOIIHUX B TOCTHUHHUYHOM HHAYCTPUU
pacxonqyeTrcd Ha YIPAKHCHUC ynpaBHCHQCCKOﬁ pojm «Ol'IepaTI/IBHBIﬁ KOHTPOJIb», a XOpOI_I_II/Iﬁ
MCHC/IKCP HAXOAUT BPEMs KaK JJId pCHICHUA CTPATCIHYCCKUX BOIIPOCOB, TaK U JJIA COOCTBEHHOTO
Ppa3sBUTHUA.
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4. Pa3paboTka KOMIETEHTHOCTHOH Mojaeau B cektope ,, Typusm®“ B PecnyOimke
BoJarapus

B Pecniy6nuka boarapust KOMIETEHTHOCTHBIN MOAX0/] HAXOIUTCS B MPOLIECCE YTBEPKACHUS B
TEOPUH M TPAKTHKE YIpaBIeHHUs dYenoBedeckuMu pecypcamu. B 2002 roay, mpu ¢uHAHCOBOM
noaiepkke bpuTaHckoro coBeTa, pa3pabaTHIBAIOTCS M MPUHUMAIOTCS OOJTapcKHe CTaHIapThI
npoecCHOHATbHOW  KOMIIETEHTHOCTH pafoTaloummx B 0O0JAacTH YHpaBICHUS U PAa3BUTHUSA
yenoBedeckux pecypcoB. B 2005 romy, ¢ ydacTHeM HWHOCTPAHHBIX SKCIIEPTOB, B CTpaHe Oblia
OCYIIECTBIICHA MUJIOTHAS TIPOBEPKA MHTEPHET Oa3MPOBAHHOM CHCTEMBI OLIEHKU PO(PeCcCHOHATBHON
komrereHTHOCTH (HR WEB COMPASS), paspaborannas no nporpamme Jleonapno aa Bunuwn.
KoMreTreHTHOCTHBIA MOAXO0 Y Hac MPUMEHSIETCS] MPEUMYILECTBEHHO MHOCTpPaHHBIMU (hupmMami,
YbH [IEHTPAJIbHbIE YIIPABIIEHUSI HHBECTUPOBAIM 3HAUNUTEIbHBIE CPECTBA A 3TOM 1enu. brnarogaps
npoekty «Pa3paboTka U BHeqpeHHe MHPOPMAIMOHHON CHCTEMBI OIIEHKM KOMIETEHLUUU paboueit
CWJIBI [0 OTpacisiM M peruoHam», (uHaHCUpOBaHHBIM EBpomelickuM coro3oM mno OmnepaTHBHON
nporpaMMme «Pa3BUTHE UEIOBEUECKHX pecypcoB), KOTOpbIH paspabareiBaeTcst bosrapckoit
XO3SIIICTBEHHOW  majaToi,  Ooirapckuii  OM3HEC  MOJyYMJI  BO3MOXHOCTb  BHEAPEHUS
KOMIIETCHTHOCTHOTO TIOAXOJ[a B Pa3IMYHbIC CEKTOPHI M PErHOHBI cTpaHbl [/]. OCHOBHOM IIEJbIO
MIPOEKTa SIBJISETCS TOBBIIICHHWE aJalTUBHOCTH, 3()PEeKTUBHOCTH W OajlaHCUpPOBAHUS CIpoca U
MPeJIOKEHUsT Ha PhIHKE TPYyAa MOCPEACTBOM CO3/IaHUSI CHUCTEMBI OIIEHKH KOMIIETEHIMI pabdoueit
CHJIBI Ha OTpacieBOM M pEeruoHaibHOM YpoBHE. IIpoaykT, co3iaHHBI B paMkKax NpoOeKTa,
npeAcTaBisieT coboil MHPOpManMOHHYIO CHCTEMY OIICHKM KOMIIETCHIIMM paboyeill CHilbl B
PBonrapus (MCOK). MudopmarimonHas cuctema OIEHKH KOMITIETCHITUN T'eHEePUPYET U COOMpAET B
OJHO HMH(OPMALMI0O M XOPOIIME MPAKTHKH IO BHEIPEHUIO KOMIIETEHTHOCTHOTO IIOJXOJa B
Pa3BUTHH YEJIOBEYECKOTO KanmuTasa. B 3TOW CBsI3M OHA NMPEAOCTaBIISIET CTAHIAPTHI U KOHKPETHBIE
MHCTPYMEHTBI, IOCPEICTBOM KOTOPBIX MOXHO COJEHCTBOBAThH mpoueccaM  ylpaBJICHHUS
IIPEICTaBICHUEM U MOBBIIIEHUEM KOMIIETEHTHOCTH.

Beimonnenne mnpoekra «Pa3paboTka M BHeApeHHE HH(POPMALMOHHOM CHCTEMBbI OLIEHKH
KOMIETEHIMI paboyeil Cuibl 1O OTpaciasiM M PEruoHam» CBSI3aHO C  I[PUMEHEHHEM
COOTBETCTBYIOLIEH METOJ0JI0IMH, KOTOpas HMpPEeACTaBiseT cOOOH CHUCTEMY INPHHLMIIOB, CPEACTB,
METOJIOB ¥ BUJIOB ACATEIBHOCTH C LIEJIBIO PEAIN3ALUN ITPOEKTA.

BakHbIM 1m1arom mpoekTa SBISIETCS IPOLECC CO3JaHMs OTPAacIeBOM M PErHOHAIbHOU
peepeHTHON CceTH U KOHLENTyalbHOH MoJend  MHGOPMALMOHHOM CHCTEMBbl OLIGHKH U
aKTyalM3allid KOMIIETEeHIMH paboueil cuibl ¢ yd4éTOM HACTOALMX M Oyaymux norpeOHocTei
peiHKa Tpyna. PyHKuuMoHMpoBaHME M 3((eKTUBHOCTh pa3pabarbiBaeMoil MHpopmanroHHON
CHCTEMBbI OLIEHKH KOMIIeTeHIUH obecnieunBaeTcst co3aanHoi HarmonansHON pedepeHTHOH ceThlo.
ITo cBoelt cymHoctu HarponanbHas pedepeHTHas ceTh - 3TO cneuupuyeckas opraHu3alMoOHHas
UHOPACTPYKTYpa HCCIEIYyEMBIX HKOHOMHUYECKUX CEKTOPOB M PErHoHoB. B cTpykTypHOM
OTHOLIEHUHM COCTOUT U3 HAIlMOHAJIBHOTO OpraHa, CEKTOPHBIX pePEepeHTHBIX 3BEHbEB U
pErnoHaIbHBIX LEHTPOB JJs OlleHKH KomnereHiwi. Ha mpaxtuke HannonanbHas pedepeHTHas
ceTb oOecrneyrBaeT OpraHU3alMOHHBIE MEXAaHHW3Mbl JUId  Pa3pabOTKH M peanu3aluu
KOMIIETEHTHOCTHBIX MOJIEJIEN HA Pa3JINYHBIX YPOBHSX B ONPAEICHHBIX JKOHOMUUYECKUX CEKTOpaXx.

[IpyHIMNMATBHEIM HAyaJIOM IPOEKTA SBISETCS AHAJM3 W OINpeleeHHe TpeOoBaHWH K
KOMIIETCHIUSIM paldodeill CHWJIBI IIpU YY€TE EBPOINEHCKHUX, HALMOHAIBHBIX M OTPACIEBBIX
TpeOOBaHUI M CTaHAAPTOB. B 3TOH CBSA3M XOPOIIMMH NPAKTUKAMHU  MEXKIYHApPOJHOTO OIIbITa
ABIISIIOTCSL AMEPUKAHCKasi CUCTeMa TpeOyeMbIX KOMIIETEHIMH JUIs BCTYIUICHHS B JOJDKHOCTB
O*NET, bpuranckue ctangapthl a8 Haitma Ha paboty NOS (National Occupational Standards,
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UK), Espomneiickas ©6a3a manaeix EurOccupations uw ap. Uto  Kkacaercss HalMOHAIBHBIX H
OTpacieBBIX CTAaHAAPTOB M BBHITEKAIOMIMX M3 HUX TpeOoBaHUU K paboueil cuie ObLIM MPOBEICHBI
aHaJM3bl CIEAYIOIUX JTOKyMeHTOB: HammonanbHON Kinaccupukanuu mnpodeccuid U J0KHOCTEH,
EBpomneiickoit kBanudukannoHHoil pamku, HanmonansHo# kBanmudukannonaoit pamku Pbonrapus,
I'ocynapcTBeHHBIX 00pa3oBaTeNbHHBIX TpeOoBanuii, [lepeuns mpodeccuii as mpodeccnoHaIbHOTO
oOpazoBanusi u oOyuenus [5]. OtHocuTenbHO cekTopa «TypH3m», COIJIACHO HCCIIECIOBAHUIO
Wuctutyra pasButus nepconana (CIPD), ycranaBiauBaeTcsi, uYTO uYalle BCEr0 BCTpEYacMble
KOMITIETEHIIMY B KOMIIETEHTHOCTHBIX MOJIENISIX TYPUCTCKUX IPEIIPUITUNA CBOIATCS K:

"  KOMMYHHUKAaTUBHBIM YMEHUSIM

"  YIOPaBJICHUIO JIIOJBMHU

®  yMEHMSM paboTaTh B KOMaH/E

®  yMEHMSIM OOCIy)KHUBATh KIINEHTOB

®  OpHMEHTAalUU Ha JOCTHKEHHE PE3yJIbTaTOB

®  yYMEHMSM peuiaTb NpoOIeMbl.

CrnenyromuM BaKHBIM LIaroM TMpoeKTa sABJsAeTcs pa3padoTka CeKTOPHBIX aHAJM30B
KOMIIeTeHIMi padoueil cuiibl B cektope ,,Typusm® B 2011, 2012 u 2013 rr. OCHOBHOM aKIEHT
MIpY aHaJIM3ax MaJlaeT Ha: aKTyaJu3alyio SKOHOMHYECKUX MOoKa3aTesel U oka3aTesnel 3aHsITOCTH B
CEKTOpEe Ha HAIlMOHAJIbHOM YPOBHE M UX CpPaBHEHHE C BEAYIIMMH cTpaHaMu EBpomeiickoro corosa;
HCCIIeIOBaHUE TEHACHLUHN B YIIPABICHUN YEIOBEUECKUMHU PECYPCAMU B CEKTOPE; YUET 05KHMIa€MBIX
W3MEHEHUN B TEXHOJIOTUYECKOW M OpraHu3allMOHHON cTpykType B nepuoa 2014-2020 rr.; mporuos
0 HEOOXOJMMBIX HOBBIX YMEHMSIX, KOMIIETEHIUSX U MPOQECcCUsX B CEKTOPE; O XapaKTEPUCTHKE
nepuIUTHBIX Tpodeccuit U coenuanbHOCTEW, 00 yMEHUAX U KommeTeHTHOCTsX. «llocme
MepBOHAYAIBHOTO (0a30BOT0) CEKTOPHOTO aHaIW3a B IMOCIEIYIOIIME TOJbl OCYIIECTBISIACH
aKTyalu3alys JaHHBIX U yIIIyOJIeHue aHajiu3a, rJIaBHBIM 00pa3oM MO OTHOIICHUIO K IPOTHO3HOMY
TEXHOJIOTUYECKOMY M OpraHU3allMOHHOMY pa3BUTHUIO B CEKTOpax M €ro OTPaKECHUI0 Ha
YEJIOBEUYECKUE PECYPCHI — MOSIBICHUIO HOBBIX KOMIETEHIIMI, HOBBIX KIIFOUEBBIX JOJKHOCTEH U IIp.»
[7]. B kauectBe HOBBIX HpodeccHii Uis Halleld CTpaHbl B FOCTHHUYHOM JieJie U PECTOPAHHOM
OuzHece, JUISI KOTOPBIX HEOOXOJMMO MPOTHO3UPOBATH YMEHHUS M KOMIIETEHI[UH, MOTYT OBIThH
MIPUBEJICHBI:

. VYpasnstomuii «banbaeonornueckum (Menukan CITA) nentpom», «CIIA 1mieHTpOMY,
Wellness nenrpom (LleHTpom KpacoTsl U 310poBbs) WK «TanacoTepaneBTUYECKUM IIECHTPOM);

. Xocren MeHemKep;

- Peento menemxep (Revenu Manager) ninn Menemkep mo 10Xo1am;

. [Mosummsa «Kpacuerii numxak» (Red coat), HeoOxonumas TMpH KOHTPECCHBIX
mepomnpusaTusx, coobitusx u mp. (MICE — Meetings, Incentive, Conference, Events, Exhibitions);

. PykoBoauTens nporpammsi;

= [Mozurmus ,,Canfixit* wnu ,,Crenuanuct no Bcemy*;

. IMo3umms ,,Trouble Shooter — KOHCYIbTAaHT, ONTUMHU3UPYIOLIUMH BHYTPEHHEE
MPOTEKaHWE TOCTUHUYHBIX ONEepanui.

CekToOpHbIC aHAJM3bI B NOCJICAHHUE TOABI SIBJIAIOTCH 02301 119 onpeneaeHus KJIYeBbIX
AOJIZKHOCTeH B cekTope ,,[ypu3M™ U B COOTBETCTBYIOLIUX IMOJCEKTOpax ,,J OCTUHUYHBIA Ou3Hec™,
,,Pecropanuslit ousnec*, ,,TyponepaTopckast U TYpUCTCKasi areHTCKas JeITeIbHOCTD .

[Iporecc Mo ornpeeNieHuIo KIIIOYEBBIX Il CEKTOpa TOJDKHOCTEH, U KOTOPBIX HEOOXO0IMMO
pa3pabarbiBaTh CeKTOpHbIE KOMIIETEHTHOCTHbIE MOJeNH, TpeOyeT moadopa MHUIOTHBIX
npeanpusTuii. Jns co3gaHus CTaHIApTOB JIOJDKHOCTEH TMOJ00paHbl B KauyeCTBE CEKTOPHBIX
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KOHCYJIbTAaHTOB BEAYyIIME KOMIAHMM B O0OJAcTH YHpPaBICHHS YEJIOBEUECKHMMH pPECypcaMu.
CrieuanucTbl, COBMECTHO C OTPACJIEBBIMU MajlaTaMH M CO3JaHHBIMM JUIsl 3TOM LI€TIU CEKTOPHBIMU
KOHCYJIbTATUBHBIMH COBETAaMH, BHMMATEJIbHO HM3Y4alOT BCe paboure TO3UIUH B OMPEACICHHBIX
CEKTOpax, IOCJE Yero pa3paldaTblBalOT CEKTOPHBIE KOMIIETEHTHOCTHBIE MOJEIH. JlesTeIbHOCTh
CEKTOPHBIX pPe(EepeHTOB, CEKTOPHBIX KOHCYIHTATHBHBIX COBETOB M NHJIOTHBIX HPEINPUATHA
coriacyercss mocpeicTBoM IulaH-rpaduka. COBMECTHO aHAIM3HUPYIOTCS CTpaTeTuH U Ou3Hec
IIPOLIECChl; OPraHU3allMOHHbIE CTPYKTYpbl M KJIIOUEBBIE PpOJIM; HAJIMYHBIE JOJLKHOCTHBIE
XapaKTePUCTUKH; JEHCTBYIOIINE CUCTEMBbI YIPABICHHS YEIOBEYECKUMH pecypcamMu B (Qupmax;
cneuupuueckue TpeOoBaHHs K paboTe B CeKTOpe. AHaIM3 OCYHIECTBISIET CpPaBHEHHE C
CYLIECTBYIOIIMMHU CTaHAapTaMHu U TpeOoBaHUSAMU. CEKTOPHBIM KOHCYJIBTAHT, MOJ] METOINYECKUM
pykoBoJicTBOM HarmoHanbHOro IEHTpa OLIEHKM KOMIIETEHIMM, pas3pabaTsiBaer Konnenuuio
co3ganuss CexkTOpHOM KOMIIETEHTHOCTHOM Mojenu B cekrope ,,[ypusm®. Konunemuus B
JalbHENIIEM  aKTyalM3yeTcs, pacUIupsisi OXBaT JOJDKHOCTEW, BKIIOYEHHbIX B (CeKTopHyro
KOMIIETEHTHOCTHYIO MOJIENb U NpuHUMaeTcsi CEKTOPHBIM KOHCYJIbTATUBHBIM cOBETOM. CeKTopHas
KOMIIETEHTHOCTHAsI MOJIENb COJIEPIKUT:

- OIMMCaHNEe OCHOBHEIX OM3HEC mponeccoB
- CITMCOK KJIFOYCBBIX JIOH)KHOCTeﬁ B CCKTOPEC
- Karajor KOMHGTCHHHﬁ, XapaKTCPHBIX JJId HOSI/IHI/Iﬁ B CEKTOPCE.

C nensro MaAeHTHGUKALMHE KJKYEBbIX J0JIKHOCTeH B cekrope ,,[ypu3m® CeKTOpHBII
KOHCYJIbTAHT TPOBOJUT TOJAPOOHBIM aHamM3 OW3HEC Cpelbl B CEKTOPE U KIFOYEBBIX OW3HEC
npoueccoB. AHaJIM3 OM3HEC MPOLIECCOB UCMOJb3YeT HH(popManHio, mpeaocTaBieHHyl0 CeKTOpPHBIM
aHAJIM30M KOMIIETCHIIMM pabouell CHiIbl, KaK M CpaBHEHHUs OW3HEC IMPOIECCOB MPEANPHUSATHN B
CEKTOpE CO CTaHJIapTaMU U €BpONeHcKUMH TpeboBaHusAMU. Llenbio sBnseTcs uaeHTUUKaIus Toro,
KaKHhe JOJDKHOCTU TMPEANPHUATHS CUMTAIOT BaXXHBIMHU, a HE Kakue J0 ATOr0 MOMEHTa CUUTAIUCh
TakOBBIMH. UTOOBI TOOUTHCS 3TOTO, paboTa BEAETCS C YUETOM MPUOPHUTETOB M BUIACHUS O OyTyIIeM
NpeanpuaTuil B cekrope ,, [ypusm®. [loaxon k onpeneaeHuio KIHUeBbIX JOJKHOCTEH B MUJIOTHBIX
SKOHOMMUYECKHUX CEKTOPAaX OXBAaThIBAET M3y4YCHHME: BHJCHUS, MHUCCUU M CTPATErHH; KIIOYEBBIX
pe3ynbTaTOB; KIIIOUEBBIX OW3HEC NpOIeccoB W (YHKIUN; OCHOBHBIX (DaKTOpOB (KPUTEPHUEB)
BbIOOpa; BECOMOCTh BBIOpAaHHBIX (PAKTOPOB; BHIOOP KIIOUEBBIX JAODKHOCTEH. KimtoueBbiMu
JOJKHOCTSAMU SIBJISIFOTCSI T€ MO3HIMU, KOTOPbIE UMEIOT KPUTHYECKOE 3HAUCHUE ISl JOCTHKEHUS
1enei ¥ CTpaTeruu NpeAnpusTUs, KOHIIECHTPUPOBABIIUE B c€0s KIIOUEBbIE 3HAHUS U 3HAUUTEIBHOE
BIIUSHUE Ha KOHEUHBIE PE3YyNbTaThl JEATENBHOCTH mpeanpustus. Oxupaercs, 4YTO A7
OTIpeJIeIEHHON KIIIOYEBOM MOJDKHOCTH WM mpodeccuu OyayT BBISICHEHBI OOpa3oBaTenbHas
CTENeHb, HEOOXOIMMBbIE ONBIT, 3HAHUS U YMEHHUSA, KaK U KOMIETCHIIUU, KOTOPbIe TapaHTUPYIOT €€
YCIIEUTHOE BBITIOJIHEHUE.

B mnpomenmue roapl MOCIeA0BaTENbHO, MO 33JaHHBIM B MPOEKTE KPUTEPHUSIM, OBLIH
OTIpeJieNieHbl KIF0YEBbIE JOHKHOCTH B CEKTOpE ,, [ ypu3M*, KOTOpBIE 3aJIeTTH B OCHOBY Pa3padOTKu
CeKTOpHON KOMITIETEHTHOCTHOM MOJIEH, KaK CIeayeT:

=3 2011 r. JAOMKHOCTH - YOPAaBIAWIIUNA TOCTHUHHIECH; (POHT oduc MeHemKep;
aJIMMHUCTPATOP; IIBEHIIap; YIPaBIAIOMIUNA PECTOPAHOM; MOBap; o(UIIMAHT; OapMEH; OpraHu3aTop
TypHU3Ma; SKCKYpPCOBOI; IPOAaBel] aBUAOUIETOB; aHUMATOP;

= B 2012 r. JOMKHOCTH - YNPABIAIONIMN TypOINepaTOpOM; TJaBHBIM IMIBEHMIIAp; CATIOHHBIN
YIOPABIISIIOIIUI; TJIABHBIM MOBApP; CIEUATUCT MO0 MAPKETUHTY U MPOJAKAM;

=3 2013 r. JOOJKHOCTH — CHEHUAIMCT MO aJAMUHUCTPUPOBAHHMIO OH-JIAWH  CHUCTEM

OpOHUPOBAHUS; CIEIUATUCT B TYPUCTCKOM MH(GOPMAIIMOHHOM LEHTpe; (HUHAHCOBBIN CHEIHATIUCT
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(peBeHIO MeHeKEp W KOHTpoJuHr crnemuanuct); UT cnenumanucr (aaAMUHUCTPATOP); SKCHEPT
YIPABJICHUS] TYPUCTHUYECKUMU HAIIPABICHUSIMH.

KoMriereHTHOCTHAs MOJENb KIIIOUEBBIX JIOJKHOCTEH B CEKTOPE COIEPKHUT JIBa OCHOBHBIX
KOMIIOHEHTA:

® ONMCAHUE JOJKHOCTH

" KOMIETEHTHOCTHYIO paMKy (Habop TpeOoBaHU KOMIIETEHLUH AJIsl JOJKHOCTH).

B oTimune OT MOJKHOCTHOM XapaKTEpUCTUKH, KOTOpas ONpPENEISeT, YTO JOJDKEH JesaTh
CILY’)KUTENb (paOOTHHUK), KOMIIETEHTHOCTHAsI MOJIENIb JIOJKHOCTU MOKAa3bIBA€T, KaK OH JOJDKEH 3TO
nenatb. I[loBeneHueckne MHAWKATOPHI ONPENENAIOT, Kakoe IIOBEJCHHE MPUEMIIEMO IS
paboTonaTenell B CEKTOpE WJIM YE€M OTJIMYAETCS YCIEHIHOE OT MOCPEICTBEHHOTO MpPE/ICTaBICHMUSI.
KomnierenTHOCTHAsE pamMKka COAECPXKUT B MPHUHIHIE OT 9 10 12 KOMMeTeHIUH, KOTOPhIE OMUCAHBI
neUHULINEH, TUTIOM, YPOBHEM TPOSBJICHUS W TOBEJACHUYECKUMHU WHAMKatopamu. [loBeneHueckue
MHUKATOPBI - 3TO 00pa3libl MOBEJACHHSI B KOHKPETHOM CEKTOpE, U3BJICUEHHBIE HEMOCPEICTBEHHO
W3 TPAKTUKUA, TOCPEJACTBOM KOTOPBIX M3MEPSETCs YpPOBEHb HAIMYHOW KoMmIleTeHuuu. [lpu
OTMCAHUU YPOBHEH MPOSIBICHUSI KOMIETEHIIMN UCIOJIb3YeTCs YEThIPEXCTYIIEHHas mikana Jlukepra.

KomrmereHium B ceKTOpHON MOJIEeH IPYNIUPYIOTCS B TPU OCHOBHBIX KJlacTepa:

® OCHOBHBIC KOMTICTCHITUN

= crienupraecKkrue KOMITETCHIIUH

® YIIpaBJICHYECKUE KOMIETEHIINH (€CJIM MO3UIHs TpeOyeT TaKUX KOMIIETEHIIN)

OcHOBHBIE KOMIIETEHIIMH KacaroTCsl BCEX JOJKHOCTEN B (hrpMe U CIOCOOCTBYIOT CO3/IaHUIO U
MOJIEP)KAHUIO OPraHU3alMOHHON KYJIbTYpbl, TaK Kak CBA3aHbl C MHUCCHEH W cTparerueil. B
OTJINYME OT OCHOBHBIX, clielU(UYECKre KOMIETEHIUH HEOOXOAUMBI JIJIsl YCIIEIIHOTO BBIMOJIHEHUS
BUJIOB JESTEILHOCTH, CBSI3aHHBIX CO CIIeUU(UUECKUMH TPYAOBBIMH 33JjauaMi B COOTBETCTBYIOLIEM
(GYHKIIMOHAJILHOM HaIPaBJICHUH.

Lenp nanHO¥M myOnuKanuu He O0O0S3yeT aBTOpa IMpPeICTaBUTh KOMIIETEHTHOCTHBIE MOJIEIH
BCEX KJIIOYEBBIX JOJKHOCTEH B ceKkTope ,, [ ypu3M™. B kauecTBe npumepa HEOOX0AUMbIE OCHOBHBIE,
crenuguUeckue M YIpaBlieHYeCKHEe KOMIIETEHLUHU AJs KIIOYEBOW YIPaBIEHYECKOW MOJIKHOCTH
,PykoBoautenb Penenmiun® (Front Office Manager) cuctemaTu3upoBaHsl B Ta0IuIE 3.

Tadauua 3
Heo0xoaumble KOMIeTEHIIUM J1J1s1 MO3UIUN ,,PykoBoauresapb Penenuuu“ (Front Office
Manager) [7].

PykoBoauresn ,,Penenuusi (Front Office Manager)

1 2
OcHoBHBbIE = JocTenpuuMCTBO U (POKYC Ha KIMEHTa
KOMIIEeTeH I U = ['mOkocTh

=  OpraHu30BaHHOCTb

=  OpHEHTHUPOBAHHOCTH HA ACHCTBUE U JOCTHIKEHUE PE3YJIbTATOB

= Pemenue npobiem

= Pabora B CHHXpOHE C KOJUIEraMH

=  CouuaspbHOCTh U KOMMYHHUKAIHS

Cneuuduyeckue = KomnereHuuH, CBsI3aHHBIE C pa3MelIEeHUEM U PEObIBAHUEM T'OCTEH

KOMIeTeHIIHH = KomnereHuuH, CBSI3aHHBIE C TUTAHUEM

= KomnereHuuH, CBSI3aHHbIE C TUTUEHON

* TexHn4eckue KOMIETEHIINH, CBSI3aHHBIC C NCTIOJIb30BAHUEM
KOMITBIOTEPHBIX MPOrPamMM U MPHII0KEHUH

* TexHnu4eckue KOMIETEHIINHU, CBSI3aHHBIE C UCTIOIb30BaHUEM
HWHOCTPAHHOTO SI3bIKa
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poAoJDKEeHHE Tabauibl 3

1 2
Yunpasiaenuyeckue = JIpunsarue pemeHui
KOMIIETeHIM U * 3aboTa 0 KOMaHJE

= Co3gaHue U pa3BUTHE YMEHU I

=  OOmwue ynpaBieH4YECKIE KOMIIETCHIINH (TIaHUPOBaHUE,
JeTIeTUPOBAaHNE, KOHTPOJIb, aIMUHUCTPATHBHOE YIIPABICHHUE)

*  Cneuunguveckue yrpaBlieHUECKHE — CBS3aHHBIE C YIIPaBICHUEM
YeJI0BEUYECKUMHU Pecypcamu

=  CTpaTerudeckue KOMIETCHIINT

*  VmpasieHrne KOHPIUKTaMH

®  VYmnpabiieHUE MOTUBALMEN CIIYKUTENEN

Pa3paboTka KOMIIETEHTHOCTHOW MoOJenu B cekTope ,,[ypusM® He 3aKaHYMBaETCS
I/I)IGHTI/I(l)I/IKaIII/ICI\/'I H ONIPCACIICHUEM HGO6XOI[I/IMI)IX KOMHGTCHHI/II\/'I 10 KJIIFOYEBBIM JOJDKHOCTAM, KakK
U OIpEIEJICHUEM INOBEIACHYECKUX HWHIMKATOpOB UX wu3MepeHus. Ha cienyromem srtame
pa3pa60TaHHHe MMPOTOTHIIBI KOMIIETEHTHOCTHO MOACIN 10 KJIIFOUY€BbIM JOJIZKHOCTSIM
BepUGUIUPYIOTCS, NPU ATOM aHATU3UPYIOTCS BO3HHUKIIKE MpoOJIeMbl NpPU HX BHEIPEHUHU,
AKTyalIu3yad MX B 3aBUCUMOCTH OT H3MEHEHNH B Cp€ac U B CTpATCTUH NPECANIPUATHA. MO)IGJ'II/I
JOJDKHOCTEH aKTyaJIM3UPYIOTCS TEPMAHEHTHO pPa3HBIMH Croco0amMu: TyTéM TECTUPOBAHUS B
MPaKTUKE TPEANPUATHH, TOCPEACTBOM OOpaTHOM CBS3M OTHOCUTEIBHO MPEATOYUTAEMBIX
KOMHeTeHI_[I/II\/'I U BUOOB MOBCACHUA, MOCPECACTBOM IMPOBCIACHUA OH-JIalH HCCJIeJIOBaHHﬁ, II0JIEBBIX
aHKET C JIMLaMH, 3aHUMAaIOIIMMH COOTBETCTBYIOIINE JOJDKHOCTH.

3apanee pa3paboTaHHas U BHEAPEHHAS KOMIIETEHTHOCTHAs MOJIENIb UACHTU(QULIUPYET 3HAHNUS,
YMEHHUS U JINYHbIE KAaueCTBa, KOTOPbIE CIIOCOOCTBYIOT KaK YCIEUIHOMY NPEACTABJIECHUIO KaXIA0T0
COTpYIOHMKA, TaK M JOCTIDKCHHMIO Leled mnpennpusatus B neiaoMm. OmnpeneneHue W OLCHKA
KOMIIETEHIMI MO3BOJISAET NPEANPUATHIM OINpPENeNaATh TpeOOBaHHS K YeJIOBEUECKOMY KaluTamy,
BBITEKAIOIME U3 MX CTpaTeruu. B3pemmBaroTcs HECOOTBETCTBHUSI MEXAY TpeOOBAHUAMHU U
peasbHON CTENEHbI0 TOTOBHOCTH CIY)XKALIUX M COCTABJIAIOTCS IPOrpaMMbl OOydeHMs C ILEIIbIO
yCTpaHEHHUs 3TUX pa3nuunid. KoMIleTeHInu SBISIOTCS CBS3YIOIIMM 3BEHOM MEXIY NPOLECCAMHU
YIPAaBIEHUS YEJI0BEYECKMMH PECYPCAMU U UHTETPUPYIOT UX B €AUHYIO CUCTEMY.

KoMIIETEeHTHOCTHBIE MOJEIN IO KIIIOYEBBIM JOJDKHOCTSAM B CEKTOPE ,, I ypuU3M* HMEIOT LIEIIBIO
COCOOCTBOBATh  PA3BUTUIO  MOTEHLMANa  YEIOBEYECKMX  PECYpCOB M BHEAPEHHUIO
KOMIIETEHTHOCTHOrO  noaxona. OHM  ABIAIOTCA  OCHOBOM IPAKTUYECKOH  pa3pabOTKH
KOMIIETEHTHOCTHOTO NMPO(UIIS JOHKHOCTEH Ha KOHKPETHOM TYPHUCTCKOM Ipennpustuu. Mojenb
JOJDKHOCTH UTPaeT pojib CEKTOPHOTo NpodecCHOHanbHOro craniapta. OH HCHONb3yeTcs U JUIs
3asBKM TpeOoBaHU OM3HEca K KaueCTBY U pe3yiIbTaTaM 00pa30BaHMsL.

KomneTreHTHOCTHBIM Nojaxoa olecrnedrBaeT OOLIYI0 paMKy >KEJaHHOTO Ha MPEeANpHUITUU
MOBEJICHUSI, MPEIOCTABIIAS COCOOBI, CPeICTBA U MPUEMBI OOIIEHUS U B3aUMOJICHCTBUS KaK MEXIy
OTZIENbHBIMU 3BEHBSIMH, TaK U MEXKIY IPEINPUATHEM U OKpYyKarolel cpeoil. OH OCyIeCTBIIAETCS
C TOMOIIbIO KOMIETEHTHOCTHBIX Mojeneil, Omarogapst KOTOpPBIM IIEHHOCTH M CTpaTerus
NPENpUATHS TEPEXOJAT B IOHATHbIE KPUTEPUM, B CTaHIApThl NpU oLEeHKe 3¢ddexkTuBHOCTH
MIPEACTABJICHUS U UCIIOJHEHUA. B pe3ynbrare 3TOro UCIOJIb30BAHUE KOMIIETEHTHOCTHOTO IOIX0/1a
B HAcCTOsIee BpeMsl MO3BOJSIET MPEANPHUITUSM, C OJHOM CTOPOHBI, OTBEYaTh PasHOOOpa3Hio U
HEHaJI&KHOCTH OKpPYKAIOIIeH cpelbl MOCPEACTBOM THOKOCTH CBOMX CTpaTerMid M TaKTHK, a C
JpYrol - CHUHXPOHU3UPOBATh OOIIECTBEHHbIE, (PUPMEHHBIE U JMYHBIE MHTEPECHl MOCPEACTBOM
KOMIIETEHTHOCTHBIX MOJIEJIEH.
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CoBpeMeHHas AMHAMHUYHAS SKOHOMHUYECKas cpena TpeOyeT ruOKOro YIpaBieHUs HMPeANPHUITHIMH,
9TO OTpaXkano Obl ObICTpOE U AIPPEKTUBHOE U3MEHEHUE U MPEeBpaIaIo Obl HEHAJEKHOCTH B SICHYIO
crpateruto. I'MOKOCTh, Kak KOHIEMIHWS, OXBATHIBACT PA3JIUYHBIE H3MEPEHHS CIOCOOHOCTU
NPENPUATHS pearupoBaTh Ha BHEIIHUE BO3JCUCTBUS MPH HEOOJBIIOM pacxolie PeCypcoB U 3TO
npeBpamaer €€ B 3HAYMMBIA MCTOYHHMK KOHKYPEHTOCTOCOOHOCTH. KOMIETEeHTHOCTHBIE MOJIENU
MPEJCTABISAIOT €000 THUOKYI0O MHTETPUPOBAHHYIO CHUCTEMY U3 B3aMMHO JOTOJHSIOIIUXCS
KOMIIETCHIMI, KOTOpBbIE OOBSI3BIBAIOTCS C LENSIMH, BUJICHHUAMH WM OPraHU3AIMOHHON KyIbTYpOi
npeanpusts. 11o 5Tol npuYuHEe KOMIIETEHTHOCTHBIC MOJICH B 3HAYUTEIBHON CTETIEHU OTPaKaIOT
HETIOBTOPUMOCTh MIPEINPHUSATHA M MX TNPUMEHEHHE NpPEICTaBIsIeT CO00H WHHOBATHUBHBIA H
WHTETPUPOBAHHBIN MPOIIECC yIpaBIeHHUs ero noteHuanoM. Co3nanne yHUKAIBHBIX KOMITETCHIIUH
MPEOCTABISIET BO3MOKHOCTD MPEIIPHUSATHIM pa3padaTeiBaTh CTPATETUH, KOTOPBIE HE MOTYT OBITh
CKOTIMPOBAHBI, M TAKAM 00pa30M pean30BaTh YCTOWYMBOE KOHKYPEHTHOE MPEHUMYIIECTBO.
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2.5 FINANCIAL STATEMENTS OF INSURERS - REGULATIONS AND ANALYSES

Assist. dr. Nikolina Nikolova
University of National and World Economy

Summary

The annual financial statements of the insurers are the main source of information about their
assets and financial standing. Through them the needs of internal and external users of financial
information are met. The information is used for analysis and control in the process of management
of the insurers and for inspiring investor interest by legal and natural persons. In this connection, the

issues of the correct preparation and presentation of the financial statements of the insurers, of the
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compliance with the requirements of the legal framework and the specialized supervision and of the
analysis of the basic indicators and norms for insurance activity become increasingly important.
These issues are dealt with in the present monograph by considering the legal basis and practice of
the insurers in Bulgaria in the context of the European regulations and the usual international
practice in this sector. The methods, procedures and techniques for drawing up and presenting the
financial statements of insurers are studied and described in detail in the light of achieving a true
and fair presentation of the assets and financial results and meeting the needs of the users of
financial information. The specific manifestation of the principles of recognizing, evaluating and
presenting positions in the financial statements of the insurers is also being investigated. The need
for further development of the normative regulation and the applicable practices in the activity of
the insurers is also noted. The role of the specialized financial supervision should be improved by
enhancing, together with the control function, its methodological activity through the elaboration of
adequate and specific ordinances and methodological guidelines. Important in this respect is the
development and implementation of a system of regulators, norms and indicators for analysis and
assessment of the financial position of the insurers. The monograph presents the most important
indicators such as liquidity, solvency, profitability and capital adequacy. The role and importance of
the financial statements as a source of basic information for financial and accounting analysis of the
insurance activity is investigated. The importance of integrated reporting for the purpose of
analysing, controlling and managing the insurers' activity is also noted by compiling an integrated
report, in conjunction with and conditional on the annual financial statements of the insurers.

Key words: insurers, accounting, financial statements, financial and accounting analysis,
financial supervision, integrated reporting, accounting principles

1. Preparation of financial statements - methods and procedures

The drawing up of the financial statements is an essential part of the methodology and the
organization of accounting and is the final stage of the accounting and reporting process in the
enterprises. In practice, this is done within the framework of the accounting year-end procedures. It
is a process of summarizing and converting the reporting information from the current
chronological, synthetic and analytical accounting in order to obtain summarised, synthesised
accounting information about the assets and financial position of the insurers and the financial result
of their activity for a particular reporting period. It includes procedures, rules, and techniques for
converting information from current accounting into periodical / financial / information, which in
their totality constitute one of the accounting methods known as the method of summation /
aggregation /. This method generates information sets of aggregated data in the form of financial
statements on the assets and financial standing of the insurers.

In the course of the year-end closing accounting procedures, some specific features of the
current accounting and the preparation of the financial statements of the insurers must be taken into
consideration [1].

The insurers keep accounts and compile and present their financial statements in accordance
with the requirements of the Law on Accounting, the applicable accounting standards and the
provisions of the Social Security Code. The pension insurance company, together with its
accounting, keeps separate accounts of each compulsory supplementary pension insurance fund
managed by it and draws up separate monthly and annual financial statements [2]. As entities of
public interest, insurers prepare their annual financial statements on the basis of the International
Accounting Standards and complete with the applicable standards [3].
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The persons preparing the financial statements of the insurers must comply with the
requirements of the Law on Accounting, what concerns their educational level, qualification and
professional experience [4]. Due to the specifics of the social security accounting, usually natural
persons are employed for compilers. They are responsible for the overall organization of the
accounting activities of the insurers, including the year-end accounts closure and the quality of the
financial statements that should present truly and fairly the assets and financial position of the
pension insurance companies and the pension funds.

Before the start of the year-end accounting closure, preparatory procedures are carried out, the
more important of which require:

1) the management to plan the individual phases of the year-end accounting closure;

2) to instruct the accounting personnel and the materially responsible persons to carry out
the necessary actions and operations in the year-end accounting closure;

3) to carry out an internal audit of the primary accounting documentation, paying attention
to the proper registration of business operations in the chronological registers, subject to the
requirement of "documentary justification” and their systematic accounting;

4) to analyse the ageing of receivables and payables according to repayment terms by
reviewing the contractual relations with other enterprises, institutions, organizations and individuals
for the current reporting period,;

5) to establish the correctness of charging the expenses and incomes and their rescheduling
as deferred expenses and deferred incomes;

6) to establish the accounting policy of the previous accounting period,;

7) to review the relations with the shareholders regarding the subscribed shares, additional
contributions, assessment of in-kind contributions, the accrued dividends, etc.

The specific accounting principles, methods and procedures in the preparation, organization
and the stages of year-end accounting closure of insurers' activities in combination with the
common uniform rules applicable to the year-end accounting closure of all other types of activities
determine the main points and highlight the specifics of the preparation of the annual financial
statement of the insurers, which is the natural outcome and the final result of the final stage of the
accounting for this activity.

2. Stages of the year-end accounting closure

The main stages of the year-end accounting closure of the insurers' activities are as follows:

1. Inventory taking of the insurers' assets and liabilities - conducted according to the
requirements of Art. 28 of the Law on Accounting. An order of the manager is prepared, by which
he/she appoints a commission and defines the sites and timing of the inventory taking. The
inventory taking is carried out as a check of actual cash, material, long-term and short-term assets
and intangible fixed assets and receipt of written confirmation of available funds in banks; accounts
with clients, third parties, insurance intermediaries, other insurers and other debtors and creditors,
and the obligations of the insurers on received bank and commercial loans. Special attention is paid
to the inventory taking of insurers' investments. The investments of insurers' own funds and the
investments in their technical reserves are inspected by classifying and grouping them in
accordance with 1AS 39 "Financial Instruments: Recognition and Measurement”. The differences
detected during the inventory taking are established and accounted for by drawing up a statement of
findings, an inventory list and a comparative inventory form (comparative balance).

2. Valuation of assets and liabilities - the valuation of the assets, liabilities, equity, income
and expenses of the insurers that are recognized in the financial statements is carried out according

166



to Art. 26, para 1, item 9 of the Law on accounting, initially at acquisition price, which may be a
purchase price or cost. During the year-end accounting closure in connection with the preparation of
the annual financial statements, a subsequent measurement of the assets and liabilities is carried out
in accordance with the applicable accounting standards. The measurement of financial assets is
carried out in accordance with IAS 39 "Financial Instruments: Recognition and Measurement™ at
fair, amortized cost or recoverable amount. The financial liabilities of the insurers are measured at
fair or amortized cost. The measurement of fixed assets held for sale is made in accordance with
IFRS 5 Non-current Assets Held for Sale and Discontinued Operations at transfer or fair value.
Tangible fixed assets are measured in accordance with IAS 16 "Property, plant and equipment™ at
their fair value, net of accumulated depreciation and impairment losses. Similarly, intangible assets
are measured in accordance with IAS 38 "Intangible assets". Short-term tangible assets are
measured at the end of the current reporting period at the lower of the net realizable value and cost.
Insurers' liabilities are valued at their cost.

3. Preparation of preliminary trial balance for the year.

4. Closure of expenditure accounts (costs of insurance activity, main activity and
administrative expenses, financial and other extrinsic costs). The cost of insurers is completed at the
end of the reporting period.

5. Closure of revenue accounts (income from insurance activities, financial and general
income). The accounting closure of the incomes of the insurers is carried out at the end of the
reporting period.

6. Establishing the amount of the accounting financial result for the accounting year, which
may be accounting profit / excess of revenue over expenditure / or loss / excess of expenditure over
the revenues / of the overall activity of the insurers.

7. 7. Drawing up of an Income Taxation Declaration of the insurers - when making this
declaration, the actual financial result / accounting profit is either converted in a non-accounting
way into taxable profit /base/ under the Law on Corporate Income Taxation [5]*. Under this law,
insurers are subject to corporation tax on profits, with the exception of pension funds that do not
form a financial result for tax conversion and taxation.

8. Accounting of sums deducted from profit for taxes and establishing the financial result
[profit/ after tax.

9. Drawing up a final trial balance as at 31 December of the current year - while compiling
it, all events that have occurred during the preparation of the annual financial report, which relate to
the current reporting period have to be included.

10. Preparation of the Statement of Comprehensive Income of the insurers and the
disclosures to it under IAS and IFR.

11. Preparation of the Statement of Financial Position of the insurers and the disclosures to it
as per IAS and IFRS.

12. Preparation of the Cash Flows Statement of the insurers.

13. Preparation of the Statement of Changes in Shareholders' equity and Technical
Provisions of the insurers, except for the pension funds that do not own equity.

14. Compilation of the Attachment to the annual financial statements of the insurers.

15. Preparation of the Annual Report on the Activities of the insurers.

16. Audit and certification of the annual financial statements of the insurers.

17. Presentation and publication of the annual financial statements of the insurers.
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18. Adoption of the annual financial statement of the insurers by the General Meeting of
Shareholders - this stage of the year-end accounting closure procedures is in the next reporting
period. At the proposal of the governing body of the insurers, the issue of distribution of retained
profits from previous years or for covering losses from previous years shall be discussed and
decision shall be taken by the General Assembly. This decision is subject to accounting in the next
reporting period that has already commenced.

The stages of the interim accounting closure are similar, with some exceptions. The summary
information on the assets and financial position of the insurers and the financial result of their
activity, resulting from the interim accounting closure, serves to prepare a monthly interim financial
statement.

When the annual accounting closure stages are consistently carried out, a resultant accounting
information used to compile the elements of the annual financial statements of the insurers is
obtained.

3. Constituents of the Annual Financial Statements

The annual financial statements of the insurers include:

1. Annual Financial Statements, in accordance with Chapter three of the Law on accounting,
with the following components: Statement of Financial Position (Balance Sheet), Statement of
Comprehensive Income (Income Statement), Statement of Changes in Equity and Technical Assets,
Statement of the Comprehensive Income (Statement of Comprehensive Income) Reserves and
Attachment.

2. Report for the purposes of the financial supervision - the elements, the structure and the
content thereof are defined by a special ordinance of the Financial Supervision Commission.

The insurers also compile an Annual Activity Report containing information on their
activities, their status and future development, the distribution of profits, significant share
ownership, changes in insurers' assets, events after the year-end accounting closure and other
information at the discretion of the management.

Insurers that constitute part of a group prepare consolidated financial statements under IFRS
10 "Consolidated Financial Statements”. They also prepare a Consolidated Annual Activity Report
with a content specified in the applicable accounting standard.

The objective of the financial statements is to present truly and fairly information about the
assets and financial position of the insurers, the results of their activities and the changes in the
assets, liabilities, equity and technical reserves to a wide range of users so that they can take rational
economic decisions. The annual financial statements present the insurers to the external
environment, and the information contained therein satisfies the information needs not only of the
shareholders, the associates and the management bodies of the insurers to assess past events and to
prepare forecasts for future developments but also for a wide range of users - the state with its
controlling and supervisory bodies, the government and the government services, intermediaries
(insurance brokers and agents), counterparties (clients, suppliers, banks , ceders, reinsurers, etc.),
investors, staff (employees), the public.

The quality of the annual financial statements is determined by the different legal and
professional conditions and requirements that underlie the qualitative features set out in 1AS 1
Presentation of Financial Statements. The qualitative features of the annual financial statements are:
understandability, relevance, reliability, comparability.

Understandability for the users of the information contained in the annual financial
statements of insurers is an essential condition for the preparation of their economic decisions.
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Often understandability is identified with the usefulness of the annual financial statement.
Information that is useful for the consumer is any information that can enable him / her to use it
effectively and make adequate economic decisions.

The relevance of the information depends on its nature and materiality. Materiality is the
opportunity for correct presentation of economic information, which will naturally affect the quality
of the management decisions taken by the users of the annual financial statements of the insurers.
The relevance of the information enables users to evaluate past, present or future events and to
confirm or correct their previous assessments when making economic decisions.

Reliability implies that in the annual financial statements of insurers there are no material
mistakes or bias in the presentation of the reporting information.

Comparability is a qualitative characteristic of particular importance as it is a real expression
of the possibilities for reassessing the development of insurers using the same financial assessment
indicators. Comparability usually makes it possible to compare the information for the current year
and the previous year on the same items. Comparability means enabling users to determine on their
own the trends in the assets and financial position of the insurers and their effectiveness.
Comparability enables users of the annual financial statements to be informed about the accounting
policies applied by insurers, changes to this policy, and the impact of these changes. Users of the
annual financial statements should be able to identify differences in accounting policies by
comparing similar transactions and events carried out by insurers at different times and in
comparison with other insurers.

The content and format of the financial statements of the insurers are defined in 1AS. The
Statement of financial position (Balance Sheet), the Statement of Comprehensive Income (Income
Statement) and the Statement of Changes in Equity and Technical Reserves are prepared in
accordance with IAS 1 Presentation of Financial Statements and the Cash Flow Statement is
prepared in accordance with the requirements of IAS 7 "Cash Flow Statement”. IAS 26 Accounting
and reporting of retirement benefit plans has a special significance for the financial statements of
pension funds.

The information contained in the financial statements has a relative independent significance.
The Statement of Financial Position (Balance Sheet) contains information on the financial position
and the Statement of Comprehensive Income (Income Statement) - information on the financial
result and the effectiveness of insurers' activities. The Cash Flows Statement contains information
about the movement of cash flows by type of activity (main, investment and financial). The state
and changes in the constituent parts of the capital and the technical reserves of the insurers can be
traced from the Statement of Changes in Equity and Technical Reserves.

The Attachment to the annual financial statements contains information about the accounting
policies applied, the status and changes in assets, liabilities, equity and technical reserves, insurers'
income, expenses and cash flows and other disclosures in accordance with the applicable 1AS.

The structure and content of the financial statements for the purposes of financial supervision
are tailored to the particularities of the insurance business. They provide more detailed information
in the form of reports on selected items of the balance sheet and income statement, disclosures
about the accounting policy adopted, fixed and long-term assets, receivables, liabilities and
provisions, securities, equity participation of other enterprises, interest income and expense,
extraordinary income and expenses, financial results, tax temporary differences and other specific
information about the insurers' activities.
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The annual financial statements of the insurers as at 31 December of the current accounting
year shall be prepared by 1 March of the following year and the Consolidated annual financial
statements by 30 June of the following year. It is subject to mandatory verification and certification
by at least two certified accountants, registered auditors. They must be licensed by the Social
Insurance Supervision Directorate and the Insurance Supervision Directorate of the Financial
Supervision Commission for auditing the financial statements of the insurers.

The annual financial statements of the insurers shall be submitted to the National Revenue
Agency and to the Social Insurance Supervision Directorate of the Financial Supervision
Commission by 31 March of the following year - for the Pension Funds (PF) and Pension
Insurance Companies (PIC) and to the Insurance Supervision Directorate of the Financial
Supervision Commission - for the Insurance Companies (IC) and by June 30 to the representative
employers' organizations®® [6] and the Registry Agency for entering in the Commercial Register
after their approval by the General Meeting of Shareholders, respectively by the member co-
operators. The publication of the Consolidated Annual Statements shall be made by 30 July of the
following year. The annual financial statements of the insurers shall be published in a special annual
booklet issued by the Insurance Supervision Directorate of the Financial Supervision Commission
in the form in which it was certified, together with the report of the registered auditor.

On the basis of the annual financial statements and in compliance with the tax legislation, the
insurers prepare and submit an Annual Tax Return to the National Revenue Agency by 31 March of
the following year.

Insurers prepare their accounts in hyperinflation circumstances if the annual inflation rate
declared by the National Statistical Institute exceeds 30% or when over a period of 3 years the
inflation rate exceeds 100%. Under these circumstances, the annual financial statements are
translated in accordance with IAS 29 "Financial Reporting in Hyperinflationary Economies”.

The annual financial statements of the insurers do not reflect their socio-economic impact on
public life. This shortcoming can be overcome by drawing up an integrated report. It contains non-
financial information, which includes:

- A brief description of the insurers' business model;

- A description of the policies that the insurers adopt and enforce in relation to environmental
and social issues;

- The objectives, risks and tasks that arise in relation to environmental and social policies;

- Description of the key indicators for the results of the activities, related to environmental
and social issues.

4.Principles for recognition and measurement of positions in the financial statements of
insurers

Normative regulation of insurers' accounting defines the frame of the requirements for the
presentation of information in the financial statements in accordance with the principles of
recognition and measurement of the elements of financial statements / assets, equity, liabilities,
expenses, income /, as set out in the Law on accounting. Along with their general significance, they
have a specific manifestation when presenting positions in the annual financial statements of
insurers.

3 See Art. 35 of the Labour Code, promulgated in State Gazette, issue 26 / 01.04.1986, amended in State Gazette, issue
104/ 11.12.2007.
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The economic nature of the going concern principle is that the entity carries out its business
and has no intention or need in a foreseeable future to terminate it or to reduce its volume of
reproduction. In the presence of such circumstances, the same shall be disclosed in an attachment,
indicating the respective accounting base (liquidation or other similar) in accordance with which the
annual financial statements are prepared.

The insurance company is defined as operating when in the financial and accounting analysis
prepared by the management the indicators for performance, liquidity, financial autonomy, market
value of assets and liabilities, etc., are positive. The facts about access to material and financial
resources, clients, research and management potential are also important. Based on this, it is proved
that during the next twelve months, and beyond this period, the usual activity will be carried out.
The latter is important for the users of the information of the annual financial statements, who
determine their intentions of investing, lending, purchasing finished products, etc.

The principle of consistency of presentation and comparative information requires the
presentation and classification of items in the financial statements, the accounting policies and the
valuation methods to be maintained and applied consistently in the subsequent reporting periods in
order to achieve comparability of the accounting data and the performance indicators of the
financial statements. The insurers organize and report their business on the basis of the adopted
accounting policies. Accounting policy is defined as a set of principles, assumptions, concepts,
rules, bases and procedures, adopted by the entity for the accounting of its activity and for the
presentation of information in the financial statements in accordance with accepted accounting
standards. The purpose of the principle of consistency of presentation and comparative information
is to allow for comparability of the assets and financial position of the enterprise, the changes in
capital and cash inflows and outflows during the reporting period with those in the previous year.
This makes it possible to outline the trends in the business development of the enterprise. On the
other hand, compliance with the principle allows comparability between enterprises in the same
economic sector. In this way, a macroeconomic notion of the development of a particular sector as
well as of the market share of the individual enterprises in it is achieved.

The principle of consistency of presentation and comparative information predetermines
the possibility of comparability of the accounting information in the annual financial statements of
insurers.

The precautionary principle is very important for insurers, given the specific market
relationships they carry out. Its essence is expressed in the evaluation and reporting of the alleged
risks and the expected possible losses in the creation of accounting information for the individual
business operations in order to form a real financial result. Thus, the transfer of uncertainty for
individual assets and / or liabilities from a current in a future reporting period is not allowed. It can
be said that through the accounting application of precaution avoidance of unfavourable financial
situations for the insurers is achieved.

Prudence is an element of accounting estimates in circumstances of uncertainty such as:
collectability of doubtful receivables, debt due, unclear ownership and useful life of tangible and
intangible fixed assets, market squeeze, etc. The objective is that assets and liabilities, revenues and
expenditures are neither overestimated nor underestimated, but to be presented to the maximum
extent at their fair value. This is a prerequisite for the neutrality and reliability of the information in
the financial statements. The precautionary principle is important for determining the value of the
equity and the financial result as a basis for the activity over the next reporting period. The latter is
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of particular interest to owners who take interest in the changes and the real value of their invested
capital, defined as the difference between the assets and liabilities of the enterprise.

The accrual principle (continuous posting) requires the effects of transactions and other
events to be recognized at the time they arise, regardless of the time of receipt or payment of cash or
cash equivalents, and to be included in the financial statements for the period for which they refer.
Therefore, the assets, liabilities, equity, income and expenses of insurers are recognized and
reflected at the time of their occurrence, regardless of the moment of their monetary manifestation.
This principle is the guiding principle in the preparation of the separate elements of the annual
financial statements, except for the cash flow statement. The conditions for their recognition are the
following:

e With respect to assets: from the asset future economic benefits are expected and the asset
can be measured reliably - its fair value being accurately and reliably measured at acquisition cost,
or at cost or at market price.

e With respect to liabilities: the probability exists that an outflow of resources containing
economic benefits will occur in order to settle an existing liability and the amount at which the
liability will be settled can be reliably measured.

e With respect to expenses: there is a reduction in assets; liabilities arise or increase; costs can
be reliably estimated.

e With respect to revenue: an asset arises or increases; there is a reduction of a liability;
revenue can be reliably measured.

Another principle is the independence of the individual reporting periods and the value
relationship between the initial and the final balance. The economic essence of this principle is
that each reporting period of the insurers is treated separately for itself, regardless of its objective
relationship with the previous and the subsequent reporting period, and the financial statements data
at the beginning of the current reporting period must match the data in end of the previous reporting
period. To a large extent, this principle summarizes the principles previously dealt with.

The principle of materiality means covering, systemising and presenting the characteristic of
insurance assets, sources of capital, income and expenses. This is achieved by showing separately
each significant item in the respective components of the financial statements. Bringing together the
values of articles of a similar nature is allowed when the amounts are insignificant or when by their
joint presentation greater clarity is achieved. The amount of an asset, a liability, an element of
equity, income and expense is determined to be material if its unavailability or imprecise
presentation affects the economic decisions of the users of the information in the financial
statements and violates the requirement of a true and fair presentation of the assets and financial
position, the financial position, the changes in the cash flows and the equity. The materiality of the
individual items is determined by the insurer's management and is reflected in the accounting policy
applied. The principle of materiality is fundamental to achieving the qualitative characteristics of
relevance of the information in the financial statements.

The no-netting principle requires that there is no offsetting between assets and liabilities,
income and expense, and that these should be reported separately. Thus, the specificity of the
insurers' reporting items retains the individuality of their qualitative and value characteristics. The
reduction in the value of assets by the magnitude of their adjustments is not considered an
offsetting. The purpose of applying the no-netting principle is the users of the information in the
financial statements to understand the nature of the underlying business transactions and to assess
the potential cash flows of the entity.
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Essential to accounting is also the substance over form principle, according to which
transactions and events are accounted for in accordance with their content, nature and economic
reality rather than formally according to their legal form. However, the economic nature of the
economic operation does not always correspond to its legal form. For example, if an asset is
acquired and there are agreements where the seller continues to benefit from the asset, there is no
transfer of ownership. If a sale is accounted, it will not represent the business operation reliably.
Therefore, when creating accounting information, the economic nature of the emerging facts must
be clarified. Thus, property forms are characterised as qualitatively heterogeneous - long-lasting and
short-term; tangible, intangible, financial, monetary and accounting; with primary, auxiliary and
administrative purposes, etc. At the same time, their legal origin is also respected - whether they are
acquired with the funds of the owners or with foreign capital. Their origin is identified with a value
assessment that qualifies heterogeneous property forms as quantitatively homogeneous.

Another accounting principle is the valuation of positions that are recognized in the
financial statements to be carried out at cost, which may be a purchase price or cost. It is also
possible to apply another method when required by the applicable accounting standards.

The valuation of assets, liabilities, equity, income and expense is of great significance for the
reliability of the information in the financial statements. Its determination using the cost method is
an application of the historical cost approach, according to which the establishment of the valuation
of the relevant asset, capital source, income and expense is based on the actual, actually established
price at the moment of its occurrence. The various options for acquiring assets and liabilities are the
basis for the manifestation of the historical price as a purchase price, as a cost and as a fair value,
the nature of which is as follows:

- The purchase price is applied in business operations with contractors external to the
enterprise. For an asset it is formed as the sum of all amounts paid for it until it is put into operation,
and for a liability - as the amount of receipts received (assets, respectively expenses) as a result of
which the liability occurred.

- Cost is a valuation that applies to assets and liabilities created in the entity. Its value is the
sum of the costs necessary and inherent in the production of an asset, and for a liability - it
corresponds to the costs incurred.

- Fair value is the price received for the sale of an asset or paid for the transfer of a liability in
an orderly transaction between market participants (arm’s length transaction) at the valuation date>®.

5. Analysis of the financial statements of the insurers

The analysis of the financial statements, also defined as financial and accounting analysis of
the insurers, aims to study, evaluate and characterise their assets and financial status and provides
information for decision making [7]. Objects of the analysis are the elements of the financial
statements - assets, equity, liabilities, income and expenses and the changes in them, caused by
objective facts, phenomena and events. The aim of the financial and accounting analysis is to select,
systemise and use financial - reporting information for identification and evaluation of the property
and the financial position, identification of the essential connections, relationships and trends in the
activity of the insurers and making effective management decisions.

The main tasks of the analysis are:

% Regulation (EU) No 1255/2012 of 11.12.2012, International Accounting Standard 2 - Inventories, § 6.
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- Research and evaluation of the dynamics and structure of assets, equity and liabilities of the

insurers;

- Research and evaluation of the dynamics and structure of insurers' costs and revenues;

- Identification, characterization and evaluation of the financial results of insurers' activities;

- Identification, research and assessment of the risks in the activity of insurers;

- Identification and evaluation of the significant key indicators for the financial position of the
insurers (capital adequacy, liquidity, solvency, profitability, efficiency);

- Evaluation of the implementation of recommendations given and measures and sanctions
imposed by the specialised supervision and other regulatory and supervisory bodies.

The analysis of assets includes, first of all, an analysis of the dynamics and structure of the
balance sheet assets and the funds managed by the pension insurance company. The following
sample table can be used:

Tabl. 1
Fund Balance sheet Balance sheet Change Change
assets in BGN assets in BGN 20XX+1/20XX | 20XX+1/20XXT.
thousand 20XX. thousand 20XX+1 | BGN thousand (%)
Voluntary 69 263 75 505 6 242 9,01 %
Pension Fund
(VPF)
Occupational 151 637 166 944 15 307 10,09 %
Pension Fund
(OPF)
General 909 833 1032 251 122 418 13,45 %
Pension Fund
(GPF)
Total 1130733 1274700 143 967 12,73 %

Using the same methodology (table), the dynamics of the net assets in the supplementary
pension funds can also be studied.
According to the same methodology (table), the dynamics of net assets in supplementary

pension funds.

The analysis of the composition of the assets of the funds takes the form of an analysis of the
structure of the investment portfolio of the individual funds and its change during the reporting
period. The relative weights in per cent by type of assets and their dynamics are as follows:

- Government securities (GS);

- Corporate bonds;

- Shares of Special Investment Purpose Companies (SIPC);

- Participations / Shares in KIS;

- Receivables;

- Investment property;

- Cash.
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The analysis of insurers' income comprises of establishing their total amount and dynamics
during the reporting periods. The relative weights and their dynamics by separate revenue groups
are calculated. The income analysis by groups and their relative weights can be shown in the
following sample table:

Tabl.2
Type of income Amount Relative Amount Relative
(BGN share of total (BGN | share of total
thousand) income (%) thousand) income (%)
20XX 20XX +1
Income from fees 17 444 56,45 % 16 760 46,08 %
and deductions
VPF 14 706 47,59 % 14 003 38,50 %
OPF 2 306 7,46 % 2189 6,02 %
GPF 432 1,40 % 568 1,56 %
Revenue from own 3 004 9,72 % 8 639 23,75 %
funds management
Revenue from 3453 11,17 % 3776 10,38 %
investing in specialized
reserves
Exempt reserves to 7000 22,65 % 7200 19,79 %
ensure minimum return
Total income 30901 100,00% 36 375 100,00 %

The analysis of the expenses in the activity of the insurers is done in a similar way. The
following table may be used:

The financial result of profit / loss is also subject of analysis by establishing its overall size
and its dynamics.

The financial position of the insurers is analysed using several relative financial ratios. They
are calculated as follows:

% Total Liquidity = Current Assets - Deferred Expenses / Current Liabilities - Deferred
Income

% Cost Effectiveness = Total Income / Total Expenses

¢ Profitability of equity = net profit or loss / equity

% Assets Profitability = Net Profit or Loss / Assets Value
% Profitability of Liabilities = Net Profit or Loss / Value of Liabilities - Equity
Capital base - it is expressed in the absolute amount of the own capital and observance of
the its minimum amount of the legal requirements amounting to 0.5

% Capital adequacy - it is established as a relation of the capital base to the risk assets of
insurers.

D)

*

L)

AS
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Tabl.3

Type of expense Amount Relative share of Amount Relative share of
(BGN total expenses (BGN | total expenses
thousand) (%) thousand) (%)
20XX 20XX +1

Expenses by economic 9419 35,22 % 11634 39,28 %
elements - total, incl.
Material costs 173 0,65 % 216 0,73 %
Costs for external services 5706 21,34 % 7383 24,93 %
Depreciation costs 223 0,83 % 254 0,86 %
Remuneration expenses 2 499 9,35 % 2 647 8,94 %
Insurance expenses 459 1,72 % 506 1,71 %
Other expenses 359 1,34 % 628 2,12 %
Expenditure on managing own 6 022 22,52 % 3153 10,65 %
funds
Expenses for investment of 2 599 9,72 % 2 628 8,87 %
specialized reserves
Accumulated Specialization 8 700 32,54 % 12 200 41,20 %
Reserves
Total expenses 26 740 100,00 % 29 615 100,00 %

The pension insurance company manages different types of risk with respect to its financial
instruments. The most significant risks that can be analysed and evaluated are market risk, credit
risk, interest rate risk and currency risk.

Conclusion

The important role of financial statements as a source of information for the analysis and
management of insurers attaches relevance and significance to the issues examined in this
monograph. There are opportunities to improve the organization and methodology of preparing and
disclosing financial information. The role of non-financial information, which requires the
compilation and use of integrated reports, also grows. The issues addressed pose new challenges to
the overall accounting of insurers and, in particular, to the methodology and organisation of the
modification and systematisation of accounting information in the financial statements. There is
also a need to improve the analysis of the financial statements of insurers. In the analysis of the
assets and financial position of the insurers according to the data of the financial statements,
generally accepted methodologies and indicators are used. It is necessary to develop specific
methodologies and indicators, which should be regulated and systematised in special ordinances
and methodical instructions of the Financial Supervision Commission.
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Nogaghkowd

2.6 AHAJII3 IPUBYTKY BIJI PEAJIIBALII TOTOBOI MPOAYKLII 13
3ACTOCYBAHHSIM JETEPMIHOBAHMX I CTOXACTUYHHNX MOJEJIE

Hyoicna O.A., k.e.n., ooyenm kagedpu oonixy i ayoumy Jlyyvkoeo HTY
Kpasuax B.I'., /lyyvkuu HTY

MeTtor0 CTBOpeHHSM OyIb-SKOro BHAY Oi3HECY € OTpUMaHHA B MalOyTHbOMY MEBHUX
€KOHOMIYHMX Onar Ta Buroi. Tomy, 3a3BH4Yail, NIANPUEMHMIIbKA JISUIBHICTH CHpPSIMOBAHA Ha
OTpUMAaHHS MEBHOI'O EKOHOMIYHOTO €(EKTY, SIKUI Ma€e Ha3BY «IPUOYTOK».

[TpuOyTOK € rpoLIOBUM BUPA30M YHCTOTO JI0OXOAY HMIANPUEMCTBA, OTPUMAHOTO BiJl YCiX BHJIIB
HOro AISUTBHOCTI i 3yMOBJIEHOTO PI3HMIICI0 MDK HOTO CYKYITHUM JIOXOJIOM 1 CYKYITHUMHU BUIaTKaMU
[8]. Came momryk pe3epBiB 30UTbIIEHHS TPHOYTKY BiJI peamizaiii i € OCHOBHOIO METOI HOro
aHami3zy.

[IpuOyTok Bifirpae OCHOBHY pOJIb B JISUIBHOCTI OYyAb-sIKOTO MIANPUEMCTBA, OCKUIBKH € i
KiHIIeBOIO MeToro. KokHe minmprueMcTBO CIpSMOBYE YMMall 3yCUIUIA Ha MaKCUMI3allil0 BETUYMHU
MPUOYTKY NUTSIXOM 30UTBIIIEHHS TOXOIB Ta 3MEHIIICHHS BUTPAT.

Amnaniz mpuOyTKy Bif peamizaiii TOTOBOi MPOAYKI(i MPOBOAUTHCS 3 METOI 3HAXOKCHHS
NUISIXIB 30UTBIICHHST 00CATIB 30yTy MOPIBHSAHO 3 MUHYJIUMH POKaMH, KOHKYPEHTaMH, PO3IITUPEHHS
YaCcTKH PUHKY MPU MAaKCUMaJIbHOMY BUKOPHUCTAaHHI BUPOOHUYUX MOTYKHOCTEN MIANPUEMCTBA.

[TomrykoM MeETOJIB Ta pe3epBIB 3pOCTaHHS MPUOYTKY BiJ peajizaiii mpoayKIlii, 3aiiManach
3HaYHA KUIBKICTh BITYM3HSHHX Ta 3aKOPJOHHUX HAyKOBIIB, a came Anapiduyk B.I'., bapaGam
H.C., Topmonono B., T'opmomonmoa H.B., Imenko H.A., KpaBuenko [.0., Men B.O.,
MuTtpodanonsa I'.B., Ocamua O.0., [an-ITanko O.C. Ta iHmi.

B exoHoMiuHOMY aHami3l Ui JOCTIDKEHHS 3B 53Ky MDK IOKa3HUKAMH 3aCTOCOBYIOTH
MOJEIIOBAHHS.

MonentoBaHHs — OJHMH 3 IPUHAOMIB BUBYEHHSI €KOHOMIYHUX SIBUIIL 1 IPOLIECIB, 3@ JOTIOMOTOIO
SKOTO MOYHA YITKO YSIBUTH JOCHIDKYBaHUN 0O0’€KT, OomMMcAaTH HOTo BHYTPIINIHIO CTPYKTYpYy Ta
OXapaKTepU3yBaTH 30BHIIIHI 3B’ SI3KHU, TOCIIAUTH 1 BUSHAYUTH BIUTUB (PAKTOPIB HA pe3yabTaTUBHUMN
MOKa3HUK.

CyTHiCTh HOro mojsirae B TOMY, IO CTBOPIOETHCA MOJIETbh B3a€MO3B’SI3KY aHaJi30BaHOTO
MOKa3HWKa 3 (PaKTOPHUMHU TMOKa3HUKaMH, TOOTO BiIOyBaeTbCs KOHCTPYIOBaHHS MOl
JOCTIIKYBAaHOTO 00’ €KTa Ha OCHOBI OTO MOTIEPEHHOTO BUBUYEHHS, BUALICHHS TOJIOBHUX, CYTTEBUX
XapaKTEePUCTHK.

[luTanHs 3acTOCyBaHHS METOJIB MAaTeMAaTUYHOTO MOJIENIOBaHHS JUISl  JOCTIKEHHS
€KOHOMIUHHMX 3aJIKHOCTeH BUBUYAIM BITUM3HAHI Ta 3apyOikHI BueHi, cepen sikux ['. Baruep, B.B.
Bitnincekuit, [1.M. I'puropyk, O.0. 3amkoB, A.M. Inpuenko, O.J1. Jlenuncekuit, B.P. Kirens, H.A.
Manum, H.I. Mamwuna, C.I. Hakoneunwnii, T.Il. Pomantok, B.B. Ps3anuesa, T.O. Tepemnienko,
10.A. Ton6aros, B.B. Typko, .b. Xoma, O.O. FOnbkoBa Ta iH.
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MopnentoBanHss ()aKTOPHUX CHCTEM — CKIQJIHMKA 1 BiIMOBigambHUK Tmporec. Bim Toro,
HACKUTbKA 00’€KTHBHO 1 TOYHO CTBOPEHO MOJEJI aHami3y, 3ajlexarb KIiHIEBI HOro pe3yabTaTd i
BHCHOBKH.

MopenmoBanHsl Tiepeadadae 3acTOCYBaHHS JIETEPMIHOBAHHMX MOJENEH, SKi OIHUCYIOTh
(GyHKIIOHATBHI 3aJI€KHOCTI, 1 CTOXaCTUYHUX MOZEJEH, SIKi OMHCYIOTh CTOXaCTHYHi (BUIIaIKOBI,
KOPEJIAIIHHI) 3aJIeKHOCTI.

VY nerepMiHOBaHOMY aHaNi3i HAWYACTIIIE BUKOPUCTOBYIOTHCS TaKi TUITA MOJIEIEH:

e QAJWTUBHI — BUKOPHCTOBYIOTHCS B TOMY BHUIAJIKy, KOJU pe3yIbTaTUBHUI MOKa3HUK (V) €

anreOpaiyHoO0 CyMOIO KUTbKOX (DaKTOPIB (X1, X2, ..., Xn):
n
Y =D X =X +X, ot X, (1)
i=1
e MYNbTUIUIIKATUBHI — BHUKOPUCTOBYIOTHCSI B TOMY BHIIQJKy KOJHU pe3yIbTaTUBHUI
nmoka3HuK (V) € 100yTKOM KiUTbKOX (akTopiB (X1, X2, ..., Xn):
n
Y = []% = X% xo xX, 2
i=1

e KpaTHi — BUKOPHCTOBYIOTHCSI B TOMY BHIAJKY, KOJU pe3ylIbTaTHMBHUIN MOKa3HHUK (V)
OTPUMYIOTH IUICHHSIM OJHOTO (haKTOPHOTO MOKa3HUKaA (Xx1) HA  IHIIHH (x2):

y = K& (3)
X2

e 3MimaHi (KOMOIHOBaHi1) — BHKOPHCTOBYIOTHCSI B TOMY BHUNAIKY, KOJIA TOEIHYIOTHCS B
PI3HMX KOMOIHAIISAX TOTIEPEH] MOIEI:

Y=L; Y =(a-b)c;Y= a_+b; Y = a_—b; Y = (a+b)c. (4
b+c c c

Pe3epBu 30inbI1eHHS 00CATIB BUPOOHHUIITBA Ta peastizailii TOTOBOT MPOAYKIIIT pO3TIIAIAI0Th K
HEBUKOPHUCTAHI MOXJIMBOCTI IMIJMPUEMCTBA Ta iX BIUIMB Ha KiHIEBUU (iHaHcOBHM pesynbrar. Lli
pe3epBH MOCTIHHO BUHHWKAIOTH IIiJ] BIUIMBOM HAyKOBO-TEXHIYHOI'O IPOrPECy, BIOCKOHAJICHHS
oprasi3aiiii BApoOHHUIITBA TOIIO.

J1o OCHOBHHUX pe3epBiB 3pOCTaHHA MPHOYTKY BiJ peami3aiii IpoayKIlil HaJueXaTh:

—  30uibleHHs o0cATY peamizalii IpoayKIIi;

—  3HIDKEHHS co0IBapTOCTi peanizoBaHOi MPOTYKIIii;

—  TOJIMIICHHS SKOCTI MPOAYKIIii.

30utbLIeHHS 00cAry peanizauii MpOAYKIii JOCATAeThCS 3a PAaXyHOK BIUIMBY HACTYIHHUX
¢axTopiB:

—  3POCTaHHs 00CATy BUPOOHMLITBA MPOTYKILIi:

a) 3a PaxyHOK Kpalioro BUKOPUCTaHHS TPYAOBUX peCypciB (CTBOPEHHS J0JAaTKOBUX POOOUMX
MICIIb, CKOPOYEHHS BTpaT poO0YOro yacy, MiJBUILEHHS PiBHS MPOJIYyKTUBHOCTI Mpalli TOIIO);

0) 3a paxyHOK Kpamioro BUKOPHUCTAaHHS OCHOBHHMX (OHIIB (TpuaOaHHS JOJATKOBOTO
oOafHaHHs, MABUILEHHS PiBHSA (OHIOBIAIaui, 3MEHIIEHHS Yacy MPOCTOIB TOLIO);
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B) 3a PaxyHOK Kpalloro BUKOPHCTAHHS CHPOBUHU Ta MarepiaiiB (10JaTKOBE MPHIO0aHHS
CHPOBHHHM Ta MaTepiayiB, 3MEHIICHHS HOPMU BUKOPUCTAHHS HA OJWHUIIO MPOIYKIii, 3MEHIICHHS
BEJIMYMHHU BIJIXO/IIB TOIIO).

—  3MCHILIEHHS 3aJHIIKIB TOTOBOT MPOIYKIii Ha KIHELb 3BITHOTO MEpioay;

—  TiABUIICHHS PIBHS I[iH.

TakuM YUHOM, KOXKHE MIAMPUEMCTBO CaMe BHU3HAYA€ JJIs ceOc OCHOBHI PE3EPBU 3POCTAHHS
npuOyTKy Ta (GaKTOPH, IO Ha HUX BIUIMBAIOTH.

Tak, Cimenko 1.B. Ta Kocosa T.Jl. Bunuisitote psif ¢pakTopis, ki Oe3rmocepeHb0 BIUIMBAIOThH
Ha o0cAr peaizallii MpoayKIlii, a OTXKe, BIAMOBIAHO, 1 Ha MPUOYTOK (Tabmu 1).

Tabanus 1
dakTopu, AKi BIVINBAIOTH HA 00cAT peaJizaii npoayKuii
Ne 3/m I'pyna dakropis dakropu
1 2 3
Crpareriss MapkeTHHTYy Ta 11 BIUIMB Ha JiSJIBHICTH TIAPO3ALTIB
HiAMPUEMCTBA
[ow’s13aHi 3 MicTKicTh pUHKIB 30yTY
1. MapKETUHTOBOIO Crparerisi Ta METOJIM OCHOBHHX KOHKYPEHTIB
JUSUTBHICTIO IlinoBa momitruka

MeTo/1 pO3MOBCIOJKEHHS TOBapiB

PexitamMHa OisbHICTD

PiBeHb BUKOHAHHS IJIAaHY BUPOOHUIITBA TOBAPHOI MPOJIYKIIii
SIKicTh IpOyKIii

2. Bupo6uuui akropu -
ACOPTUMEHTHO-CTPYKTYPHI 3pYIIEHHS Y BUITYCKY MPOYKITii
PuTtmidHICTE BUPOOHHITTBA
OpranizamiftHo-TeXHITHII piBEHb HaBaHTAKyBAJIBHO-
PO3BaHTKYBAJBHUX Ta CKIAJICBKUX POOIT
, .. Bennunna noprderns 3aMoBIeHb
[ToB’s13aHi 31 30yTOM Ta - - - m .
3. CraH i KOMIUIEKCHICTh 3aJIMIIKIB TOTOBOT MPOAYKITIT HA CKIIAJ
CKJIaTyBaHHSIM .
3abe3medeHiCTh TapOrO Ta YITAKOBKAMH
HasBHricTs 10roBOpiB Ha MOCTABKY 1 JOTPUMAaHHS YMOB IIHIX JOTOBOPIB
3a BiIBAHTa)KEHHS MPOIYKITi1 MOKYIIISIM
BiamoBinHicTs KUTBKOCTI Ta BHAIB TPAHCHOPTHUX 3aco0iB morpedam
. T IPUEMCTBA
[loB’s3ani 3 puch -
PuTMIYHICTh IOJAaHHS TPAHCIOPTHUX 3aC0O0IB
4. TPaHCIIOPTYBAHHIM - - - -
nposyKui [MpunaTHICTh TPAHCIIOPTHUX 3aCO0IB JUIsl 3aBaHTAXKEHHS BiJIIOBITHUX

BH/IIB TPOIYKIIi1

JloTpruMaHHS TepMiHIB TIepeBe3€Hb Ta IHITUX JOTOBIPHUX YMOB

Bubip popMm po3paxyHKiB 3 MOKYIISIMU

CBO€YACHICTH Ta SIKICTh O()OPMIIEHHS TUTATDKHUX JOKYMEHTIB, a TAKOX
3[iMCHEHHS KOHTPOJIIO 32 iX OIIATOO

BuBdeHHS MIATOCTIPOMOXHOCTI TOKYHIIB 1 MOXIUBAX  QopM
CHiBIpaIli 3 HUMH

CBoeyacHICTb Ta SKICTb O(OPMIIEHHS CaHKLId 3a MOpYLICHHS
3000B’s13aHb i3 CIUTATH OOPTiB MOKYMISIMH T4 yCTAHOBAMU

TepMiH ITOKYMEHTOOOOPOTY, SIKICTh OIPAIIOBAHHS JIOKYMEHTIB B
ycTaHOBaxX OaHKIB

6. Ixmmi pakropu 3HATTS BUpOOIB i3 BUPOOHHIITBA

Pimensst apOiTpakHUX CyJIiB, OO TTO30BIB

3MiHa MUTHHX NPaBHJI, 3araJIbHOTO 3aKOHOAABCTBA TOIIO

[ToB’s3ani 3 poboToro
(hiHaHCOBOTO Ta IHIIIMX
MiAPO3iTiB
MiIPUEMCTBA

* Jlxepeno: [1, c. 227]
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OTxe, BU3HAUYCHHS OCHOBHHMX (DaKTOpiB BIUIMBY Ha HpUOYTOK Bix peamnizaiii MpoayKIii €
MMOYAaTKOBHUM €TaIrioM MPOBEJCHHS HOro (DaKTOPHOTO aHAITI3Y.

@akropHuii aHami3 TpUOYTKY — 1€ METOJMKAa KOMIUIEKCHOTO CHUCTEMHOTO BHMBUYCHHS,
JOCITI/DKEHHSI Ta BHUMIPIOBAaHHS BIUIMBY ()AaKTOpPIB HAa BEIUYMHY pPe3yJIbTaTUBHOTO MOKAa3HHUKA
(mpubyTKY).

SIkmo posrisinati GaKTOPHUN aHaNi3 MPUOYTKY, TO JYMKH BUEHHX PO3XOISATHCS, OCKUIBKH B
KOKHOTO HAayKOBIIS € CBOSI METO/IMKA TIPOBEICHHS.

Tak, Imenko H.A. 3a3Hadae, mo mpuOYTOK BijJ peanizamii IpOAYKIIii 3aJIEKHUTh BiJ] TAKHX
¢baxTopiB:

— o0cHr peanizalii NpoayKIii;

CTPYKTYpa peaizoBaHOI MPOAYKIIii;

coO1BapTiCTh peasli3oBaHOi MPOIYKLIT;

piBEeHb cepeaHbopeaizamiiiux iix [13].

Ocanua O.0O. BBaxkae, 1110 3MiHa IPUOYTKY B110yBaeThCA 3a paXyHOK 3MIHM TakUX (PaKTOPIB:

—  KUIBKICTH (00cCsT) peanizoBaHOl MPOAYKIIii;

—  CTPYKTypa peanizoBaHOi MPOIyKIIii;

—  BIAIMYCKHI IiHU;

—  TIUTOMI 3MIHHI BUTpaTH;

—  mocriiiHi BuTpatu [21].

Aunpapiitauyk B.I'. Bimokpemitoe Tpu HaWBaxIuBIilIl (aKTOpH, MO BIUIMBAIOTH HA Macy
NpUOYTKY MIAMPUEMCTBA 200 HOTO OKPEMOi TalTy3i:

—  o0csr peamizalii MpoayKIIii;

—  piBEHb MOBHOI COOIBAPTOCTI peai3oBaHOl MPOAYKIIii,

—  cepemHs IiHa peaizamii mpoaykitii [2].

Han-I{anko FO.C 3ynuHs€TBCA HAa YOTHPHOX (AKTOPHIN IHACKCHIA MOJENI, MOB’sS3aHId 3
TaHUMU OOJiKy Ta (iHAHCOBOI 3BITHOCTI, fKa JIa€ MOXJIMBICTh BU3HAYUTH NPUYMHU 3MIHU
NMpUOYTKY B IMHAMIII1 3aJI€KHO BiJl BIUIMBY TaKuX (DaKTOPiB:

—  IiHa;

—  BUTpaTH;

—  o0csr peanizanii mpoayKirii

—  CTpyKTypa peaizaiii mpoaykiiii [24].

Meu B.O. npomnonye 31iiicHioBaTu (paKTOPHHUM aHai3 NPUOYTKY 32 TAKUMU CKJIQJOBUMMU:

—  aHaJIi3 BAJIOBOTO MPUOYTKY MiIIPUEMCTBA;

—  a”aui3 npuOyTKY BiJ BUPOOHMIITBA MTPOIYKIIIT;

—  aHaJIi3 3arajJbHOTro MPUOYTKY MiJIPUEMCTBA;

—  aHaii3 npuOyTKY BiA peaiizalii MpoayKiii, pooirT i mociyr;

—  aHaui3 iHmuX (iHAHCOBHX PE3yNbTATIB MisIBHOCTI mianpueMctsa [15].

MutpodanoBa I'.B., KpaBuenko I'.O. Ta bapabamr H.C. posriasparote yoTupudakTopHy
MYJAbTUILTIKATUBHY MOJENb aHalizy npuOyTKy mianpuemcta. Jlng mnoOynoBu 1iiei Mopeni
3aCTOCOBYIOTHCSI YUHHHUKH JIPYTOTO Py, A0 SKUX HAJIEXKaTb:

—  Karirain;

—  00OpOTHICTH aKTHUBIB;

—  MYJbTHUIUTIKATOp KamiTamty;

—  4ucTa peHTalbenbHICTh PIHAHCOBO-TOCIIOAAPCHKOI AISUTBHOCTI  minnpueMcTBa [16].
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I'opnonosioB B. Ta 'opaonosnosa H. npononyroTs (hakTopHY MOJETb, SIKA 1aCTh MOKJIMBICTD
OLIIHUTH BIUIMB 3MIiHU TakuX (aKTOpiB HA 3MIHY IPUOYTKY MiIPUEMCTBA!

—  CepelHi 3aJUIIKH 000POTHHUX AKTUBIB;

—  000pOTHICTF OOOPOTHUX AKTHBIB;

—  YHuCTa peHTa0eNbHICTh (PIHAHCOBO-TOCHOAAPCHKOT JIsITBHOCTI;

—  ¢onmoBigIaya;

—  ($oHI03a0€3IMEUYCHICTS;

—  NPOXYKTUBHICTH Mparlli NpauiBHUKIB [6, c. 96].

Ha namy nymKy, npuOyTOK Bijg peaiizaiii MpOAyKIii 3aJeKUTh Bil TPhOX OCHOBHUX
(bakTopis:

—  o0csr peanizarii;

—  II1Ha OJIMHUIII TTPOIYKIIIT,

— coOiBapTiCTh OJMHUII MPOIYKIIIi.

B cBoto uepry, ui gakTopu BIIIMBY Ha NpUOYTOK Bif] peaiizalii NpoAyKIilii MOKHA pO3ALUTUTH
e Ha JeKUIbKa (aKTopiB.

3aranbHe BIIXWJICHHS TMNPUOYTKY BiJI peanizamii MPOIYyKIil pO3PaXOBYETHCS MUISIXOM
BIIHIMAHHS IUJIAHOBOTO (MHUHYJIOro) MpuUOYTKY BiA (akTUYHOTO (3BITHOTO). JlaHe BiIXHUJIEHHS
PO3paxoBYEThCS HACTYITHUM YHHOM:

AL, = IT¢ — 1137, (5)
ne AHp — 3MiHa MPUOYTKY Bia peanizaiii mpoyKIlii;

Hg — prOYTOK Bif] pearizarii npoayKilii paxkTHaHui;

Hl'.l..—.[ . . o
p - HpI/I6YTOK Bl p€ansaliil mpoayKiill IJIaHOBHUH.

Komu mu po3paxyeMo 3arajibHe BiIXWJICHHS, TO OTPUMAa€EMO IMO3UTHBHUN YW HETATHBHUN
pe3ynbTaT BiJ 3MIHHM BEJIMYMHM TOTO UM IHIIOTO (haKTopa.

Tak, mpuOyTOK BiJ peanizaiii po3paxoBYeThCA NUIIXOM BiTHIMaHHS TOXOMYy Bim peaiizarii
MPOAYKIIii Ta COOIBAPTOCTI MaHOT MpoAyKIlii. OCKIIBKH JOXiJ] PO3PaXOBYETHCS MHOXKCHHSIM 0OCATY
peani3oBaHOi MPOAYKIII Ha IIHY OJWHHUIN MPOAYKINi, a IiHa CKIAJA€ThCcs 13 COOIBaApTOCTI Ta
HaI[IHKH, TO (popMyIia po3paxyHKy NpuOyTKy Bif] peanizallii MaTUMe HACTYITHUN BUTIISA;

HP = QX (I‘[o,:[. o CDJ-:” (6)
ne Q — o6esr peanizoBaHOT IPOTYKIIIT;
1T ox 1[iHa OJTUHUII MPOAYKIIii;
Co,:[.

Buxomsuu 13 ganoi GopMyiu, po3paxoBylOTh BIUIMB KOXHOTO 13 (akTOpiB Ha MpUOYTOK Bix

— co0iBapTiCTh OJAMHULI TIPOTYKIIIi.

peanizantii mpoayxii (I1).

SIk Ham BiIOMO, MpU IpoBeNieH] (PaKTOPHOTO aHaji3y HEOOXIAHO pO3pPaxOBYBATH CIIOYATKY
BIUIMB KUIBKICHUX, a TOTIM SIKICHUX (hakTopiB. Tak, oOcsr peanizoBaHOi MPOIYKIIi € KUIbKICHUM
MOKa3HUKOM, TOMY CIOYaTKy MU OyIeMO po3paxoByBaTH HOTO BIUIMB Ha 3MIHY BEITUYHUHU

npudyTKY.
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3mina npuOyTKYy Bij peanizamii NPOAYKIii 3a paxyHOK 3MiHH 0O0csry peamizaiii
PO3paxOBYETHCS HACTYITHAM YHHOM:

ATTF = Qg X (1152 — Coz), (7)
e L\Hg — 3MiHa IPUOYTKY 332 PaXyHOK 3MIHH 00CATY pearizaiii;
Qq, — (axTryHMiA (3BITHUAN) 0OCST peaizoBaHOI MPOIyKIIii;

I_[ 1

oq, ~ VIaHOBA (MHHYI) IiHA OUHUIII TPOTYKIIil;

ng_ — IuTaHOBa (MUHYJIA) COOIBAPTICTh OJMHULI MPOAYKILII.

[lina Ta coOIBapTICTh € SAKICHUMM IOKa3HMKaMH, TOMY CIIOYaTKy pPO3PaxOBYIOTh 3MIHY
npuOyTKy 3a paxyHOK 3MIHM LIHH, a MOTIM 3a paxyHOK 3MIHHM COOIBapTOCTI peasli30BaHOi
MIPOTYKITIi.

[{ina oauHMIN NPOIYKIIl — L€ TPOLIOBE BHPAXKEHHS BapTOCTI TOBapy, SKE 3aJCXKHUTh Bif
30ajaHCyBaHHSl IOMUTY Ta MPOMO3HUIII HAa PUHKY Ta CKIAJaeTbcs 13 COOIBapTOCTI OAMHMII
MPOAYKIIi 1 0a)KaHOT HAI[IHKH.

Taxk, 3mMiHa npuOyTKy BiJ peaiizalii MpoAyKUii 3a paXyHOK 3MIHU LIHU OJAMHMIN MPOAYKI[IT
PO3paxoByeThCA 32 (HOPMYIIOHO:

Uon _
AT, = Qg X (g, — C33), (8)
Ie AHP * _ 3mina MpuOYTKY Bij peamizaliii mpoayKIlii 3a paxXyHOK 3MIHU I[iHU;

Hg];[ — (bakTHYHA I1IHA OJUHUIII TTPOTYKITIi.

CoOiBapTICTh OAWHUII TPOAYKIII — II€ CYKYIMHICTh MPSMHUX Ta HENPSMUX BHUTpAT, SKi
HEOOX1IH1 JUIsI BUPOOHUIITBA OTUHUIII TTPOTYKITIT.

Brume 3MiHM coGiBapTOCTi OJWHHUIN NPOAYKII Ha mpHOYTOK Bif peaiizarii ImpoayKIlii
PO3paxoBYIOTh 32 POPMYIIOLO:

Com _ (1]
AT, = Qy X (12, — Cqy), ©)
Pl (] ﬂl__[p — 3M1HA HpI/I6yTKy B11 peam:«:aun HpOI[YKI_Ill 3a anYHOK 3MIHU CO61BapTOCTl;

Cg]ﬂ_ — ¢akTuyHa cOOIBAPTICTH OJUHUII MPOAYKILI.

Tak, mpu BuUsIBICHI pe3epBiB 3pOCTaHHS MPUOYTKY KEPIBHHUITBO MiAIPUEMCTBA MOBHUHHO
BXKUTH BIATIOBIAHUX 3aX0/IIB 33151 iX BIIPOBAKEHHS Ta MOKPAICHHS CUTYallii B MallOyTHbOMY.

[Tpu mpomy ciif 3ayBaXKMTH, LII0 HE BCl €KOHOMIYH1 SBHUINA 1 MPOLIECH MOKHA 3BOJHUTHU JIO
(GYHKIIIOHATBPHUX 3aleKHOCTEH. B eKOHOMIUHMX JOCHIKEHHSX ICHYIOTh 1 CTOXacTH4YHI
3aJIeKHOCTI, SIKI XapaKTepU3YyIOThCS NPUOIU3HICTIO, HEBHpaXKeHIiCTI0. B  Takux Bumagkax
BUKOHYETbCS CTOXAaCTMYHHMM aHaii3, IO SBJIsS€ COOOI0 METOJIMKY JOCHIIKEHHs (PaKTOPiB, 3B’A30K
SAKMX 3 pe3yJIbTaTUBHUM TIIOKa3HUKOM € HEMOBHUM, IMOBIpHUM (KopemsuiiHuMm). Y pa3si
KOPEJSIIHHOTO 3B’SI3KYy 3HAYEHHIO (DAaKTOPHOI O3HAKW BIINOBITa€ HE OJHE 3HAYCHHS
pe3yAbTaTUBHOTO MOKAa3HHKA, a KUTbKAa HOro 3Ha4eHb, TOOTO BITOMUN PO3MOJLT IIUX 3HAYCHbD.
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Kopensmifinuii  (cToXacTU4YHHIA) 3B’S30K — 1€ HENOBHA, WMOBIPHICHA 3aJICKHICTh MDK
€KOHOMIYHUMH MOKA3HUKAMH, SIKA BHSIBIIIETHCS TUIBKU B Macl CIOCTEPEKeHb. BiH KiacudikyeThcs
3a TAKUMH O3HAKAMMU:

1) 3a kinbkicTiO pakTopiB:

— 0oXHO(AKTOPHUI — 3B’A30K MDK JBOMA O3HaKamMH. Takwii 3B’S30K HA3MBAIOTh MAPHOIO
KOPEJISAIIEI0, 10 03HAYAE 3B’ SI30K MK OJHUM (DaKTOPOM 1 pe3yIbTaTUBHUM ITOKa3HUKOM.

— GaratodaKTOpHMIi — 3B’30K MK KUIbKOMAa O3HAKAMH. VIOrO HA3MBAIOTH MHOXHHHOIO
KOPEJIAIIEI0, IKa BUHUKA€E BHACIIIOK B3a€MO/IIT KUTBKOX (DAaKTOPIB 3 Pe3yJIbTATUBHUM ITOKAa3HUKOM;

2) 3a HaIPSMOM:

— TO3UTHUBHMM, KOJIM 30UIbIIEHHS (3MEHILIEHHs) (akTopa BeAe BIAMOBITHO A0 30UIbIICHHS
(3MEHIIIEHHS) Pe3yJIbTATUBHOTO TTOKa3HKUKA (peastizalliiiHa I[iHa 1 BUPYYKa);

— HEraTUBHUM, KOJU 30UIbIICHHS (3MEHILIEHHsS) (pakTopa Bele BIANOBIAHO IO 3MEHILIEHHS
(30UTBbIIEHHS) PE3YIBTATUBHOTO TMMOKAa3HWKA, TOOTO HAMpsIM 3MIHHM PE3YJIbTAaTHBHOI O3HAKU HE
30iraeTbcs 3 HaIpPsIMOM 3MiHM (pakTopa (coO1BapTICTh MPOAYKLIL 1 IPUOYTOK).

3) 3a aHATITHYHUM BHPa3oM (3a GopmMoro):

— TMPSAMONIHIHHUN — 3B’SI30K MOKE OYTH BUPAKEHUI MPSAMOIO JIIHIEIO;

— KPUBOJIHINHUM — 3B 430K MOXe OyTH BUPa)KEHUI PIBHSIHHSIM KPHUBOI.

3o0kpeMa, B MPaKTHIl MOJENIOBaHHs HaOyB MOIIMPEHHS MPUHOM MapHOi Kopensuii (mpuiiom
MApHOTO KOPEJSIIIHHO-pEerpeciiHoro aHaiizy). BuxigHumMu JgaHUMH TyT € Tapa 3HAYeHb:
pe3ynbTatuBHU okasHuk (Y) i hakTop, sikuit Ha HOTO BIUTHBAE (X).

Ha ocHOBI BUXITHUX JaHUX BU3HAYAIOTHCS CTATHCTHYHI XapaKTEPUCTUKH CyKymHOcTel. [Jlami
BHOMpAEThCSA BHUJ DPIBHSHHSA perpecii, TOOTO BIAMOBIIHMA THI MaTeMAaTHYHOTO PIBHSHHS, IO
HaWJIinme BimoOpaXKye XapakTep JOCTKYBAHOTO 3B’s3Ky. Bin mpaBHIIBHOTO BHU3HAYECHHS BHIY
PIBHSIHHS perpecii 3ajiexaTh Po3B’sI3aHHS 3a7a4l i pe3yJIbTaTH PO3PaxyHKIB.

KopensiiitHo-perpeciiiHuii  aHaii3 moJjsrae B MOOYJAOBI CTaTUCTHUYHOI MOJENl y BHUIJISAL
pIBHsSIHHS perpecii (pIBHSAHHS KOPEISALIHHOTO 3B’ SI3KY).

Opniero 3 mpobiieM, SIKy JOBOAMUTHCS PO3B’S3yBaTH Mepel] THM, K MEepedTH 10 MoO0yI0BU
PIBHSIHHS perpecii, € BUOip TuIy GyHKITi, 10 OMKUCYE OIIHIOBAHY 3aJIEKHICTb.

Po3B’s3anH mi€l mpoOieMu 3AIHCHIOETHCS OJHUM 13 TAKUX CIIOCOOIB:

— TEOpEeTHYHUIl aHali3 AOCIIIKYBAHOTO MPOLIECY;

BUKOPHCTAHHS PaHillle OTpUMaHUX (IHITUMHU JOCITITHUKAMHM ) 3aJICKHOCTEH;

aHaJIi3 paHille OTPUMAaHUX PIBHSAHb T4 EKOHOMIYHOTO 3MICTY JOCIIHDKYBAaHOTO MOKA3HUKA;

— aHaJII3 MOJIS KOPEJIALIIi;

— BHOIp 13 KUIbKOX PIBHSHB OJTHOTO, SIKE HAMOLIBIIIE ITIIXOUTh 32 BU3HAYCHUM KPUTEPIEM.

TeopeTnynuii aHami3 AOCIIHKYBAHOTO IPOIECY IOJIATa€ B TOMY, IO BHXOJSYM i3 3HAHb
KOHKPETHHUX YMOB IMIpollecy BUPOOHMLTBA, IUIIXOM JIOTTYHMX MIPKYBaHb Ta EKOHOMIYHMX
oOIpyHTYBaHb, CIMPAIOYUCh HA TEOPETUYHI OCHOBH SIBHIL], BCTAHOBJIIOIOTH BU/JI PIBHSHHS.

BukopucraHHs paHilie OTpUMaHHUX 3alie)KHOCTEH Jae 3MOry oOpaTu HEOOXiTHEe pPIBHIHHA
3B’A3Ky Ha OCHOBI pe3yJabTaTiB aHalizy iHdopmauii (JiTepaTypHi JpKepena, JOCTIPKEHHS IHIINX
aBTOPIB TOIIIO).

AHamniz paHille OTPUMAHMUX 3aJEKHOCTEH Ta EKOHOMIYHOTO 3MICTY HOBOTO IOKa3HUKa
MOJIATae B TOMY, 110 Ha 0a3i paHillle OTPUMAHOIO PIBHSIHHS 3IIHCHIOETbCS HOTO MEPEeTBOPEHHS U
OTPUMYETHCS HOBUH BUJI PIBHSHHS JJIs IEBHOTO €KOHOMIYHOTO MMOKa3HUKA.

AHani3 nosst Kopessuii — HalOUTbII MOMMPEHUH y MPAKTHII MPUIOM, 3a T0TIOMOTOI0 SIKOTO
BU3HAYalOTh BUJ piBHAHHA perpecii. [Ipu upomy:
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— Ha OCHOBI ICHYIOUMX JaHUX OyIylOTh IOJIe KOpeismii, ToOTo rpadik B3aeMO3B 13Ky MK
MOKa3HUKaMH (CyKyHHICTh TOYOK B NPSAMOKYTHI cCHCTEMI KOOpAMHAT, Ji€¢ MO Oci abciuc
BIJIKJIAIA€ThCS 3HAUCHHsS (DakTopa BIUIMBY X, a MO OCI OpIMHAT — 3HAYEHHS PE3yIbTaTUBHOTO
nokasHuka Y);

— TPOBOJAUTHCS JIiHIsA, HABKOJIO SIKOT TPYIYIOTHCS TOUYKM TOJS KOpensmii. TakuM dYuHOM
OI[IHIOETHCS HAMPSMOK OCHOBHOI TEHCHIIIT 3MIHU 3HAYCHb PE3yJIbTATUBHOTO MOKA3HUKA 31 3MIHOIO
3Ha4YeHb (haKkTopa;

— 3a BWAOM IJHII HAa TOJI KOpemsmii, 1o BiZOOpakye OCHOBHY TEHICHIIIO 3MiHH,
0o0OupaeThCs 3aralibHUI BT PIBHSHHS OTPUMAHO1 JIiHiI.

Meto BUOOpyY pIBHSHHS 3 KUIBKOX 3aJIeXKHOCTEH MOJIArae y TakoMy. SIKIIO € KUIbKa pIBHSHbD,
SKAMH, Ha JIyMKY JOCIITHHKA, MO’KHA OTIMCATH PEe3yIbTaTUBHUI IMOKAa3HUK, BUOUPAETHCS OJTHE, SKE
Mae HaWKpamll OIIHOYHI Noka3HUKHU. OIHUBIIM HAIIMHICTE OJEp)KAHUX PIBHAHb perpecii,
BIIKUJAIOTh T1 PIBHSHHS, SKI 3 HHU3bKUM pIBHEM HAJIIMHOCTI OMUCYIOTh B3a€MO3B 530K, SIKUN
BHBYAETHCS. 32 3HAUCHHSIM KoeiIi€HTa AeTepMiHaIlii 0epyTh BIAMOBITHE PIBHSHHS.

Jlyis po3B’si3aHHS MPAKTUYHUX 3aBJaHb OMHUCAHI CIIOCOOM 3aCTOCOBYIOTHCS Y B3a€MO3B SI3KY,
JOTIOBHIOIOYH i YTOUHIOIOYH OJIH OJTHOTO.

[IporHo3yBanHs MalOyTHIX MO/l € JOCUTh MOIIUPEHUM Ta IIUPOKO 3aCTOCOBYETHCS B
€KOHOMIIl. 30KpemMa, 3a JOMOMOTOK EKOHOMETPHUYHOTO MOJICTIOBAaHHS MM  3JIIHCHUIN
MIPOTHO3YBaHHS 00CSTY YMCTOTO J0XOY BiJl peasizailii TOTOBOI MPOIYyKIIii (TOBapiB, poOIT, MOCIYT)
Ha 2016 pik ms 11 «Jlro0emiBcbke TICOMUCIMBCHKE TOCTIOIAPCTBOY.

Jlst moOy10BM €KOHOMETPUYHOT MOJIENII MU BUKOPHUCTOBYBAJIM MMAPHY perpecito, TOOTO OTHO
(hakTOpHY MO/JIEJTh, OCKUIBKH BOHA € HAHOUTBII MOIIMPEHOIO 1 TPOCTOI0 B 3aCTOCYBaHHI.

3okpema, MU JOCIIDKYBalIHM, SIK BIUIMBAE COOIBApTICTh peaizoBaHOI MPOAYKIIi (TOBapiB,
po6ir, mocnyr) ((akTop) Ha YMCTHI mOXim Bim peamizaiii mpoaykiii (ToBapiB, poOIT, MOCIYT)
(mokazumk) JI1 «JIrobenriBchke TICOMUCTUBCHKE TOCIIOAAPCTBOY.

JlocnikeHHss MpoBOAMIOCh Ha ocHOBI cratuctuyHux naHux JII  «JlroGemriBcbke
JIICOMHUCTUBCHKE TocnoaapcTBoy 3a 2004-2015 pokwu.

Ha ocHoBI cratucTnuHuX AaHuX Oys10 moOy0BaHe KOPENSAIiiHE MoJie 1 OTpUMaHa MHOYKHHA
TOYOK Ha KOOpJMHATHIN IUIONMHI, abciuca SKUX BIAMOBiAAae 3HaueHHIO (akTopa (coOiBapTICTh
peanizoBaHoi MpoayKIlii (ToBapiB, poOIT, MOCIYT)), a OpAUHATA — 3HAYCHHIO MOKAa3HHUKA (YUCTUH
JOX1J1 Bl peanizauii mpoaykiiii (ToBapiB, poOiT, mOCIyT)).

Jani 6ynu noOynoBaHi pi3Hi JiHIT TpEeHAY:

— JIHIMHA;

— eKCIOHEHIIIaIbHAa;

— CTCIICHCBA,

norapu¢MmiyHa;

— TMOJIIHOMIAJIbHA 2-TO CTEIEHS.

Ha ocHoBi 3HaueHHs KoedilieHTa JeTepMiHallli, SKUH BHUKOPUCTOBYETHCS IS
XapaKTepUCTUKU CTYIEHs Bapiallii MOKa3HUKA M1 BIUIMBOM Bapialii akTopa i mokasye, HaCKUIbKH
Bapiallis (axkTopa 3yMOBIIIOE Bapiallif0 MOKa3HMKA. AHali3 IMOKa3aB, L0 ONTUMajlbHa (opma
3aJIe)KHOCTI OTpUMAaHa y BUNIA/IKY MOJIIHOMIAIBbHOT JIHIT TPEHy 2-TO CTENEeHs, OCKUIbKH KOe)iIieHT
neTepMminanii HaOyBae HalOiNBIIOro 3HAYEHHsS i3 PO3MVIAHYTHX BapiaHTIB 3amexHocreil (R? =
0,996).

HactynmHuM KpoKOM € OI[iHKa aJeKBaTHOCTI MOOYy/I0BaHOI EKOHOMETPUYHOI Mojemi
eKCIIepUMEHTAIbHUM JaHUM Ha OCHOBI Kputepito @imepa. OCKUIBKM B HAllOMy BHIIAJKy
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pO3paxyHKOBe 3HA4YCHHS kpuTepito Dimepa Ounpine 3a ioro tadmuune 3Ha4eHHS (Fposp. > Frasi), TO
moOy/I0BaHy EKOHOMETPUYHY MOJeldb 3 HMOBIpHiCTIO P =0,95 MU BBaXaeMo aJIeKBaTHOIO
CTaTUCTHUYHHUM JJAHUM 1 IPUIATHOIO IS TIOAAJIBILIOTO aHAIII3Y Ta MPOTHO3YBAHHS.

PesynpraTn aHanizy eKOHOMETPUYHOT MOJIEII:

a) KoeQilieHT neTepMiHaii — JUIst XapaKTepUCTHKH CTYIIEHS Bapiallii MOKa3HUKa i1 BILTABOM
Bapiarlii gpakropa:

R?—1, ToMy Bapiallis MOKa3HUKA CUIBHO CIIPMUMHEHA Bapiamicro dakropa; R?=0,996, Tomy
3MiHa MoKa3HUKa Ha 99,6% cripuunHeHa 3MiHo0 (hakTopa i Ha 0,4% 3MiHOMO IHIIKX (HaKTOPIB;

0) IHACKC KOPEJSIil — Il XapaKTePUCTHUKH SIKOCT1 3B’S13KY MDK (PAKTOPOM 1 TOKA3HUKOM:

R=0,998—1, Tomy criocTepexyBaH1 TOUKH IOCTATHBO OJU3BKO JIEXkKATh JI0 JHIT perpecii;

B) KO€(ILIEHT €TaCTUYHOCTI — JUIsl XapaKTEPUCTUKHU B1JICOTKOBOI 3MIHM MOKa3HUKA IIPU 3MIH1
(dakropa Ha 1%:

Ken.=0,983, Tomy npu 30u1b1IeH1 pakTopa Ha 1% mnoka3Huk 30utbLIyeThes Ha 0,983%.

Byno 3miiicHeHO TpPOTHO3yBaHHS Ha OCHOBI TOOYAOBaHOI €KOHOMETPUYHOI Mojenl. Mwu
NPUIYCTUIIM, IO Yy HAacTynHomy mnepioal (2016 pik) mOiAIpHUEMCTBO IUIaHYeE COOIBApTICTh
peaii3oBaHoi NPoAYKUii (TOBapiB, poOiT, MOCIYT) Xupoon. = 18760 THC. TPH.

Byno po3paxoBaHO MpOrHO3HE 3HAYEHHSI NIOKa3HUKA (YUCTUM JTOXiA BiJ peanizallii mpoayKiii
(ToBapiB, pooIT, TOCHYT)) Vipoon. = 24418 Tuc. rpH. OHaK 111 pe3ynbTaTh HOCATH HE JOCTOBIPHUM, a
HMoOBIpHICHUN XapakTtep. Tomy Oyino BU3HAYEHO [OBIpYMM IHTEpBaJd MPOTHO3HOIO 3HAUEHHS
nmoka3HuKa. Po3paxyHKH MOKa3aju, M0 BiIXUICHHS MMPOTHO3HOTO 3HAYEHHS IMOKa3HWKa CTAaHOBHTH
AVipoon= 998 tuc. rpH. Bbyno BH3HAYEHO HIKHIO 1 BEPXHIO MeEXl1 JOBIpYOro IHTEpPBATY
MIPOTrHO3HOTO 3HAYEHHS MOKa3HUKA!

Yupoon. — AVupoon = 23421 THC. TpH.

ynpoel-t. + AM¢pozH, = 25417 tuc. I'pPH.

Taxkum 4rHOM, SAKIIO COOIBAPTICTh peaitizallii mpoayKiii (ToBapiB, poOiT, MOCIYT) MJIAHYETHCS
Ha 2016 pik B 00cs3i 18760 Tuc. rpH., To 3 HWMOBIpHICTIO p=0,95 umcTuii moXim Bim peamizamil
MPOAYKIIIi 3TiIHO MOOYI0BaHOI €KOHOMETPUYHOT MOJIE MOoTparuisie B mpoMikok [23421; 25417]
THUC. TPH.

OTxe, pealizyloud MPOAYKIIIO, IMIANPHUEMCTBO 3aBEPIIyE MPOIEC KPYroodiry 0O00OpOTHUX
3aco0iB. TakuM UYHMHOM  CTBOPIOETHCSI  MOJKJIMBICTH  BIJIHOBUTH LHKJI  BUPOOHMIITBA,
BUKOPHUCTOBYIOUH JIOX1J Bl peaizarii Ay npua0aHHs HOBHX BUPOOHUUYHMX 3araciB, OIUIATH Mpalli
MpAaIiBHUKIB, PO3PaXyHKIB 3 MOCTaYalIbHUKaMH, OIOHKETOM, OpraHaMy COI[iaJIbHOTO 1 MEHCIHHOTO
CTpaxyBaHHs, OaHKamMH MO KpeauTax 1 iHme. Tomy momryk pe3epBiB 3pOCTaHHS MPUOYTKY Bif
peainizanii IpoAyKIlii Ta MPOTHO3yBaHHS HOTO OOCSTIB Ha HACTYIHI MEPIOIU € 0COOIMBO BAXKIMBUM
JUIS MANPUEMCTBA.

VY cydacHHX yMOBax rocrojaploBaHHs poOOTa MIANMPUEMCTBA 13 BUTOTOBIICHHS Ta peanizaiii
TrOTOBOT MPOAYKIIIT € OJTHIEIO 13 BAKIMBUX CKJIAIOBUX HOTO €()eKTUBHOI AISUIBHOCTI, OCKUIBKH came
peaiizallisi MpoIyKIii 1 € OCHOBHUM JDKEPEIIOM O/IepXKaHHs IPUOYTKY.

TakuM 4YMHOM, OCHOBHMMHM NUISXaMH MiABMIIEHHS NpUOYTKY Bi peaiizaiii Mpoaykuii €
3HIDKEHHS ii c001BapTOCTi, 30UIbIIEHHS 00CSTiB BUPOOHHIITBA Ta peaizallii, MiIBUIIEHHS SKOCTI Ta
wiH npoxykuii. IIpoBeneHHs aHanizy npuOYTKY € HEOOXIIHUM s TOLIYKY pe3epBiB HOTo
30UTBIIIEHHS, IO Ja€ 3MOTY 3aly4eHHsS JOJATKOBHX KOIITIB, MOKpaimleHHs (HIHAHCOBOTO CTaHY
MIAMPUEMCTBA Ta PO3LIMPEHHS HOTO JiSITbHOCTI.

OTxe, aHATI3yIOUM BHILECKA3aHE, MU BBXAEMO, 1110 OCHOBHUMU (DakTOpaMH, 110 BIUIUBAIOTH
Ha MpUOYTOK BiA peamizamii mpoaykuii € i oOcar peamizamii, MiHa OJMHMII MPOAYKIi Ta
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coOiBaprictb oauHuii. Ha Hamy nymKy, 3OiHCHEHHS BYacCHOTO Ta SAKICHOTO aHali3y IUX
MOKAa3HHUKIB 1aCTh MOXKJIMBICTh BIUIMBATH HA BEJIMYMHY OTPUMAHOTO MPUOYTKY.
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2.7 METOJIMYHI MIIXOIA 10 AHAJI3Y ITHBECTULIITHO-THHOBAIIITHOT
NISUIBHOCTI MIANPUEMCTB

Tanax T.A., k.e.n., doyenm kagedpu 0onixy i ayoumy Jlyyvrkoeo HTY

B ymoBax pecTpykTypu3aiii cTparerisi yrpaBIiHHS IHHOBALIHHOIO JISITBHICTIO OpraHizaril
crae e(h)eKTUBHUM PHUHKOBUM IHCTPYMEHTOM IMIIBUIICHHS KOHKYPEHTOCIPOMOXHOCTI ITiAIPHUEMCTB
1 pO3rIIAmaeThCs K CYKYIHICTH 3ac00iB 3 KOMILIEKCHOTO MPOBEACHHS YMOB (YHKIIOHYBaHHS
MIAMPUEMCTBA 3TiHO MIHIMBUM YMOBaM PHHKY Ta BHOpaHOi cTparerii Horo po3BUTKy. BakimBoro
YMOBOIO MIJBUIIEHHS €(PEKTUBHOCTI €KOHOMIKM YKpaiHU Ta YCYHEHHsSI HETaTUBHUX TEHICHIIIHN y
BCciX 1l cdepax € aKTHUBI3alisl IHBECTUIIMHO-IHHOBAIIMHOI NiIbHOCTI. IHBecTHLi € pylIieM
PO3BUTKY SIK OKPEMOTO MIANPUEMCTBA, TaK 1 BCHOTO CycniuibcTBAa. OCOOIMBO TOCTPO MOCTAIOTH
MUTaHHS MIIBUILEHHS €(EeKTUBHOCTI B OKPEMHUX Taiy3sX HalllOHaJIbHOI eKOHOMIKH. B ymoBax
CHUCTEMHOI KpHM3W Traidy3l ocoOnuBOi Baru HAaOyBalOTh TMUTAHHS MOJKIMBOCTI TJIMOMHHUX
CTPYKTYPHHUX 3MIH y TOCIIOAAPCHKIiN AIsSUTbHOCTI mignpueMctBa. L{i 3MiHu, epeayciMm, 3aiexarb Bif
e(eKTUBHOCTI peanizamii  IHBECTULIMHO-IHHOBALIIMHUX  mpoekTiB. Ha mnpakTumi npuiHATTA
pIIEHHS MPO 1HBECTYBaHHS Ma€ Ccy0 €KTMBHUU XapakTep, MpoTe i ocolu, 110 mpuitMae ioro
3aBXKJM BaXJIMBI OO0 ’€KTUBHI KpHUTEpli, HA OCHOBI SIKHX BHM3HAYalOTh CTYIiHb MPUBAOIUBOCTI
KOHKPETHOTO 1HBECTHI[IHOTO MTPOEKTY.

OCHOBOIO JUIsl IPUAHATTS PIIIEHHS MPO BKJIAJCHHS IHBECTHUIIM B TOM UM IHIIKUX NPOEKT €
ioro ¢iHaHCOBUU aHaNmi3. B yMoBax pu3HWKy Ta KpHU3U JOBIOCTPOKOBI PIIICHHS 3yMOBIIIOIOTH
HEOOXITHICTh HOBHX IMIAXOIIB 0 iX OOJIKOBO-aHAIITUYHOTO 3a0e3nedeHHs. ToMy aKkTyaJlbHUMH €
MATAHHS BJIOCKOHAJEHHS METOAWK (DIHAHCOBOTO aHajily, ski O BpaxoByBaJIM OCOOIUBOCTI
TISUTBHOCTI Ta CUCTEMY KpUTEpii BiIOOPY IHBECTUIIIMHOTO MPOEKTY.

[IpobmemMu Teopii, MeTOAOJOTII Ta oOpraHizaiii aHajui3y I1HBECTUIIIHHO-IHHOBAIIIHOT
JTISUTBHOCT1 MIANPUEMCTBA CTaX MPEIMETOM JOCTIDKCHHS BITYM3HSHHUX 1 3apyODKHUX BUYCHUX,
3okpeMa Takux, Ak [.O. bapmum [2], 1.O. baank [3], A.I. Bepryn [4], A.®. Toiiko, M.IL
Henucenko, JI.A. €anoBunpkuii, ®.B. 3enxept, Kpunos E.I. [6], M.IL. Kicins, S.J0. Kpynka, K.
Jlexuep, K. Maiiep, T.B. Maiioposa [7], B.O. Men [8], I'.B. Mutpodanos [9], A.A. Ilepecana [11,
12], B.B. ConnarenkoB [13] , B.I'. ®enopenko, M.I1. YepBanros, B.f. IlleBuyk Ta iH. 30Kpema,
NMUTaHHS (PIHAHCOBOTO aHAN3y IHBECTHIIMHUX MPOEKTIB po3risiHyTo B mpaisx B.B. KoBambosa,
I'.O. Kpamapenko, B.O. Ilomonbcbkoi, E. Xendepra, HO0.C. Han-Ilanka, A.J. lllepemera, C.I
Hlkapabana [5], O.B. fpim Ta iH. BoHu aHanmi3yroThb KOJO MHTaHb, IO BUHHUKAIOTH B IPOIEC]
peaiizailii iHBECTHIIIIHO-IHHOBAI[IMHUX MPOEKTIB 1 MPOTIOHYIOTh IIJISXU 1X BUpilleHHs. B HaykoBHX
JOCTIKEHHSAX BHUCBITICHO PI3HI MIAXOAM O TIyMAaueHHs IHBECTHIIA K SBUINA, [0 Mae Oararo
¢dopm mposiBy. Ilpore, KO Taki MOHATTS SK 1HBECTHUIii, IHBECTUIIHHUI MPOEKT PO3TISHYTO
IIMPOKO, TO IHBECTHUIII{HA NPUBAOIUBICTh IHHOBALIMHUX IMPOEKTIB, IOCIIIKEHA HEIO0CTAaTHBO.
3/1e01IbIIOT0  aHAMI3YIOTh IHBECTHMIINHY NpPUBAaOIUBICTG DPEriOHY, Tany3i, HIANPHEMCTBA, a HE
KOHKPETHOTO 1HBECTHIIHHOTO mpoekTy. Iloryisa Ha IHBECTHIIMHY NpUBAaOIUBICTh BU3HAYAE
METOJI0JIOTYHY 0a3y 1 aHai3y a, OTKe, 1 apryMeHTaIlilo Ui IPURHATTS IHBECTULIIHUX PIllIeHb.

Y KOXHOMY KOHKPETHOMY BHUIAJKy OI[IHKa I1HBECTHIIHHOTO pillIeHHs TMOB’s3aHa 3
HEOOXIJJHICTIO BpaXyBaHHS YMOB BHYTPILUIHHOI'O Ta 30BHIIIHBOTO CEPEIOBUINA, IO BIJIMBAIOTH HA
fioro npuitHATTA. [Ipu 11bOMy 01HI 0COONMBOCTI € TUMOBUMH JJIsI IPUHHATTA pillieHb B YIIPaBIIiHHI,
1HIII — 3yMOBJIEHI crielu(iko0 caMux pimieHb. Yepes 1ie psia TpaauifHUX METOIUK (DIHAHCOBOTO
aHalli3y HEe BIAMOBIAA€ MOCTATHHOIO MIPOK OCOOTUBOCTSIM MPUUHATTS IHBECTHI[IMHHUX pIlIEHb B
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OKpeMHuX cdepax HaliOHaTHbHOI EKOHOMIKH. 30KpeMa, 1€ CTOCYEThCS PIllIeHb Y Tally3i OyXiBHUIITBA.
Jlnist oOTpyHTYBaHHSI BUMOT JI0 METOJIUKH (DIHAHCOBOTO aHANi3y HEOOXiTHO BUXOJHTHU 13 Cy4acHOTO
CTaHy, YMOB JiSUIbHOCTI MIANPUEMCTB Taly31 Ta OCOOIMBOCTEH MPUUHATTS YIPABIIHCHKHUX PIllICHb.
OTxe, aHanmiTH4YHe 3a0€3MeUeHHS TOBUHHO OYTH aJIeKBaTHHUM CHCTEMI, B SIKiii BOHO 3aCTOCOBYETHCS
[4].

Ominka (iHAHCOBOTO CTaHy € TUIBKM YacTHHOIO BHYTPINIHBOi OI[IHKH IHBECTHUIIMHOI
NpHUBaOIMBOCTI  MIANPHEMCTBA, OCKUIBKM OIlIHKA IHBECTHIIMHOI TNpPHUBAOIMBOCTI TMOBHHHA
I'PYHTYBATHCS Ha OIiHIII BHYTPIIIHIX 1 30BHINIHIX MOKa3HHUKIB MPUBAOIMBOCTI MiANPHUEMCTBA.

BaxumBo Bim3HAYMTH, IO ICHYIOYI METOIMKH OI[HKH I1HBECTHIIHHOT ITPHUBAaOINBOCTI
MIANPUEMCTBA XapaKTEpU3ylOTh TUIBKM CHUCTEMY BHYTPIIIHIX TOKAa3HUKIB MIANPUEMCTBA, HE
po3risjaroud  IHBECTHI[IIfHY NpuBaONMBICTG MNIATNPUEMCTBA B  MOPIBHAHHI 3  IHIIUMU
MIANPUEMCTBAMU Tany3l, perioHy. OIlliHKa TUIBKM BHYTPIIIHIX MOKAa3HUKIB JAISTIBHOCTI OOMeExXye
MOXJIMBICTh ~ MPaBWJIBHOTO  YXBaJ€HHS  pIIEHHS II0J0 IHBECTHIIMHOI  NpUBaOIMBOCTI
nignpuemcTBa. OKpiM IIbOTO BIACYTHS CUCTEMAa MOKA3HHUKIB, 110 XapaKTEPU3YyIOTh OIIHKY MPOEKTY
3 TOYKH 30py COLIATBHOT KOPUCHOCTI.

BpaxoByroun BHILIEBUKIIJIEHE, 3alporoHOBaHa MeTouKa OLIHKM Ta (PIHAHCOBOTO aHalli3y
IHBECTHI[II{HOT MPUBAOIUBOCTI MIAMPUEMCTB 1 OpraHi3alliii, fika BKJIIOYA€ OIIHKY BCIX OCHOBHHUX
chep NIATBHOCTI ycepeauHl MiAnpueMcTBa (omepailiiiHa, iHBeCTHIliliHa, (IHAHCOBA) Ta OI[HKY
30BHIIIHIX MOKA3HUKIB, SKI JO3BOJISIIOTH MOPIBHIOBATH JOCHIIKYBaHE MIANPUEMCTBO 3 IHIIUMHU
MIANPUEMCTBAMU Tally31, pETioHYy.

Ominka Ta (hiHAaHCOBHWH aHAMI3y IHBECTHIIHHOI MPUBAOIMBOCTI MIANPHEMCTB 1 OpraHizarlii
BKJIIOYAae JBa eramd. llepmmii eram XapakTepU3YEThCS OINIHKOI BHYTPINIHIX IMOKAa3HUKIB
MIITPUEMCTBA, BUXOISIYH 3 OCHOBHHUX BU/IIB HOTO JISTTBHOCTI.

[ToTeHuiiHOMy I1HBECTOPY BaXXJIMBO BOJIOAITH OO ’€KTUBHOIO IH(OPMAIIIEI0 MPO pealibHEe
MOJIOXKEHHS CMpaB B JaHid cdepi MISUIBHOCTI Ta MPO MOJANBINI MEPCIIEKTHBUA PO3BHUTKY. 3 IIIEIO
METOI, HEOOXITHO PO3IJISHYTH IMOKAa3HUKH OIIIHKH OIEpaIliifHOl MisTTIbHOCTI MIAIPUEMCTBA, SIKI
XapaKTEPHU3yIOTh MAMHOBHI CTaH MAITPUEMCTBA, €EKTHBHICTh BUPOOHUYOT AISTHHOCTI.

Bubip 1 xapakTepucTuka JaHUX MMOKA3HUKIB IPYHTYETHCS Ha METOJIWIIL, 3alPOTIOHOBaHINd B
po6oTi Kpunona E.I. Ta iHmmx aBropis [6].

[lepmmii eram OIIHKK 1HBECTHIIHHOT MPUBAOIMBOCTI MIAMPUEMCTBA TAaKOXK BKIIOUYAE
MMOKA3HUKH, M0 XapaKTEPU3YIOTh IHBECTHI[IHHY Ta IHHOBAIlIMHY JISJIBHICTE BCEpEIUHI
mianpueMcTBa (KoedillieHT OHOBJICHHS OCHOBHHX 3ac00iB, YacTKa JOBIOCTPOKOBUX (DiIHAHCOBHX
IHBECTHI[II B aKTHUBI MiANPUEMCTBA, KOEQIIEHT pEeIHBECTYBaHHA, KOEQIIIEHT PEHTAaOeNbHOCTI
KaliTalbHUX BKJIAJEHb, HANpPaBIEHUX HA CTBOPEHHS, BHPOOHUUTBO Ta BUKOPHUCTAHHS
HOBOBBEJICHHS ).

[Toka3HukM OUIHKK (PIHAHCOBOT AISITBHOCTI MIIMPUEMCTBA XapaKTePU3YIOTh HOro (hiHAaHCOBUIA
crad. OuiHka (IHAHCOBOTO CTaHy BHUKOHYE BaXKJIMBY pPOJb B KOMIUIEKCHIM CHCTEM1 OLIHKH
IHBeCTULIIIHOT mNpuBabAMBOCTI MiANpHeMcTBA. BoHa 03Boisle 1HBeCTOpaMm, KpeauTopaMm i
napTHepaM BU3HAYUTH (PIHAHCOBI MOXJIMBOCTI MiIPUEMCTBA HA MEPCIEKTUBY, a TAKOX HAIPSIMKU
MO0 MOJANBIIOr0 PO3BUTKY.

HactynHuM eramoM € 3BEJEHHS OJEp)KaHUX JaHUX B TaOJIMIIO 3 METOI IOJAJIBLIOrO
aHali3y TMOKa3HUKIB. TakuM UYHMHOM, 3AIHCHIOETHCS OIlIHKA IHBECTHUIIHHOT TMPUBAOIUBOCTI
MIAMPUEMCTBA BUXOSYH 3 HOTO BUPOOHHUOTO MOTEHINiany 1 (hiHAHCOBOTO CTaHYy.

Jlpyruii eran KOMITJIEKCHOT CHCTEMH OI[IHKM IHBECTULIHHOI MpUBaOIMBOCTI MIANPUEMCTBA
BKJIIOUA€E 30BHIIIHI MOKA3HUKH JISUTBHOCTI MIAMIPUEMCTBA, TaKi SIK:

188



- TIOKa3HUKHU IHBECTUIIHHO-IHHOBALIHOT aKTUBHOCTI MIANPHEMCTBA (KOe]illieHT ramy3eBoi
KOHKYPEHTOCIIPOMOXKHOCTi, KOE(II[IEHT Tamxy3eBoi IHBECTHUIIHHO-IHHOBANIHHOT aKTHUBHOCTI
MIATPHEMCTBA, KOS(DIIIEHT Tany3eBoi IHHOBAIIHHOI aKTUBHOCTI MiAIPUEMCTBA);

- MOKAa3HUKHU COIIAIBbHOT KOPHCHOCTI (ramy3eBuil KoeQillieHT MaTepialbHOi 3aliKaBJIEHOCTI,
rairy3eBHid KOeiieHT OI0PKETHOTO BIUIMBY, Tally3eBHA KOSQILIEHT €KOIOTTIHOT Oe31eKn).

HeoOXigHO TakoX BiA3HAYMTH, IO METOKO 3alPONOHOBAHOT METOJUKH €  KOMIUIEKCHHUI
(biHaHCOBUI aHANI3 IHBECTHIIHHOT MPUBAOIMBOCTI MIANPHEMCTBA, 3 METOIO 3aJTy4EeHHS BITUU3HSIHUX
Ta IHO3EMHHX IHBECTHUIII UIS TPUCKOPEHHS peaji3allii CydacHUX, e()EeKTUBHUX IPOEKTIB, IO
BIJIIOBIIAt0TH MOTPeOaM PO3BUTKY CYCITLIHLCTBA.

HactynmHuM  eramoM  KOMIUIEKCHOI CHUCTEMHM  (DIHAHCOBOTO  aHAIBY  €(PEKTUBHOCTI
IHBECTHI[ITHUX IPOEKTIB € BiJ0Ip 1 OLIHKA IHBECTULIHHO MPUBAOINBUX MPOEKTIB.

Buxonsun 3 BuU3HAuUEHHs, 3ampolOHOBaHAa HAcTymHa MeToaMKa OIIHKA I1HBECTHUIIHHOL
MPUBAOIUBOCTI MPOEKTY 3 YpaxXyBaHHSAM IHTETPAIIbHOTO Koe(illieHTa IHBECTULIITHOT TPUBAOINBOCTI
MIPOEKTY.

[Toxka3HMKHM OLIIHKM IHBECTHIIMHOI MPUBAOIMBOCTI MPOEKTY BKIIIOYAIOTH MOPIBHSIHHS CYMH
guCTOro (MPOTHO30BAHOTO) MPUOYTKY Ta aMOPTHU3AIIMHUX BiIpaxyBaHb 10 1 MICHsA peamizarii
MIPOEKTY, a TaKoX MOPIBHAHHS (POHIY 3apoOITHOT IIaTH, CyMH MOJATKy Ha MpUOYTOK 110 1 MICHs
peainizanii iHBeCTULIHHO-IHHOBAIIHHOTO NpoeKTy. L{i koedimieHTn XapakTepu3yroTh IHBECTUIIIHHY
MpUBAOIUBICTh MPOEKTY I KOKHOTO HOro y4JacHUKa (IIANPUEMCTBA, MPALIBHUKIB, AEpKaBU
(periony)).

[aTerpanpHuii  Koe(imieHT I1HBECTUIIMHOI MPUBAOIUBOCTI TPOCKTY BHU3HAYAETHCA 3a
hopmyroro:

KirnmITIlIT = ‘{/Kn.n. x Km.3.x K6.6.xKe.6.,

ne Kn.n. - KoediieHT mpuOyTKOBOCTI BIPOBAPKYBAHOTO IHBECTUIIIMHOTO 1 IHHOBAIIHHOTO
MIPOEKTY;
Km.3. - KoeilieHT MaTepialibHOT 3a1IKaBJIEHOCTI MPAI[IBHUKIB MTIIIPUEMCTBA;
Ko6.6. - Koe®IieHT OI0/PKETHOTO BIUIUBY;
Ke.6. - KOeQIIIEHT €KOJOTTYHOT Oe3MeKH.

SIkmo KinmlIITIT < 0 - IPOEKT He € IPUBAOIUBUM JUISl YCiX HOTO YYaCHUKIB;

SAxmo O<KimmlIIIIl <1 - TPOEKT MEHI NpUBAOIMBHUI 1 BUMarae KOPEKTYBaHHS OKPEMHX
€JIEMEHTIB;

Slkmo 1< KinmlIIIIT <15 - IPOeKT MpUBAOIMBILIHI TS yCiX HOTO YY4aCHUKIB.

InTerpanbHuit KOeQIiEHT 1HBECTHLIHHOT MPUBAOIUBOCTI MPOEKTY MOKAa3ye: UMM OUIbIIUI
el koediieHT, TUM OUIbII NPUBAOIMBUM € IHBECTULIHHHMA NPOEKT JUIs KOXHOro 3 HOro
YYaCHMKIB (IIIAPHUEMCTBA, MPAIIBHUKIB, JEp>KaBU (PErioHy)).

OmiHka iHBECTHLIHHOT NMPUBAOIMBOCTI MiANPUEMCTBA 1 MPOEKTY, IO3BOJISE IMEPEUTH 10
OILIIHKU €(EKTUBHOCTI MPOEKTY B IiIOMY. EQEKTUBHICTh MPOEKTY B IJIOMY OLIHIOETHCS 3 METOIO
BHU3HAYEHHS MOTEHLINHOI NMPUBAOIMBOCTI MPOEKTY /ISl MOXJIMBUX YYaCHHUKIB 1 MOIIYKIB JDKEpeN
fioro (inancyBaHHs. BoHa 3MiHCHIOETBCS Ha OCHOBI CYCHUIBHOI (COIIABHO-EKOHOMIUHOT) Ta
KOMEpIIiHHOI eheKTHBHOCTI poekTy [11].

[ToTpiOHO BiA3HAYUTH, IO A IVIOOATBHHUX 1 BEIMKOMACIITAOHMX MPOEKTIB CHOYATKY
3MIIACHIOETHCS OIIHKA CYCHUTBLHOT (COIIaIbHO-€KOHOMIYHOT) €()eKTUBHOCTI, a TUIBKH MOTIM OIIHKA
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KOMEPIIIHHOT eQEeKTUBHOCTI. SIKIIO MPOEKT Mae HHU3BKY CYCIUIbHY 3HAYYIIICTh, a00 HeMae
(biHaHCOBOI MIATPUMKHU, TO JAHUH MPOEKT BIAXMIAETHCS. I JOKAJIbHUX MPOEKTIB MPOBOAUTHCS
TUIBKU OIlIHKAa KOMEpIiHHOT e(eKTUBHOCTL. SIKIO maHa oOliHKAa HE 3aJI0BOJIHSAE YYaCHUKIB
peaitizailii MpoeKTy, TO BiH HE PO3TIISIAETHCS.

[Toka3zHuku cycniibHOI €(PEKTHBHOCTI MPOEKTY XapaKTepPHU3yIOTh COLIABHO- E€KOHOMIYHI
HACJIIKK 3MIHCHEHHS IHBECTHIIIMHOTO MPOEKTY Ui CYCIUIBCTBA B IUIOMY, 30KpeMma sK
Oe3rocepeiHi pe3ylbTaTH 1 BUTPATH NPOCKTY, TaK 1 «3OBHINIHI»: BHUTPATH 1 pe3ylbTaTH B
CYMDKHUX CEKTOPaX EKOHOMIKH, CKOJIOTTdHI, COIialbHI Ta iH.

[Toka3HUKM KOMEPUIHOT e()EeKTUBHOCTI NMPOEKTYy BPaXOBYIOTh (DIHAHCOBI HACTINKU HOTO
3MIACHEHHS U YYaCHMKA, 110 PEATI30BY€ IHBECTHUIIHUMN TTPOCKT.

OniHka cycniibHOi €()eKTUBHOCTI MPOEKTY 3/1HCHIOETHCSA HUIIXOM PO3PAaXyHKY TPOILIOBUX
MOTOKIB 3@ IPOEKTOM 1 TOKA3HUKIB CYCHUIbHOI €()eKTUBHOCTI.

Po3paxyHOK rpoImoBuX NOTOKIB BKIIIOYAE:

— TPOIIOBI MOTOKH BiJ ONepaniifHoi qiIbHOCTI;

— TPOIIOBI MOTOKH BiJ IHBECTHIIIMHOT AISUIBHOCTI.

['pormoBi HamXOKEHHS Bill OTIEPAIIMHOT JISUTHHOCT1 PO3PAaXOBYIOTHCS 32 00CSITOM TMPOJaX i
MOTOYHUX BHUTpaAT. J[0JaTKOBO B TPOIIOBHMX MOTOKAX BiJ OMEpAIllifHOT JiSTIHOCTI BPAXOBYIOTHCS
30BHIIIHI eQeKTH (30UIbIIeHHs] a00 3MEHIIeHHsI JIOXOJlIB CTOPOHHIX OpraHizaliii Ta HaceleHHS,
00yMOBJICHE HACIIIKaMH peajizaiii mpoeKTy).

VY IpoImoBuX MOTOKAX Bi IHBECTUIIHHOT AISTTBHOCT1 BPaXOBYIOTHCS:

— BKJIQJCHHS B OCHOBHI 3aCO0M Ha BCIX KpOKaX pO3paxyHKOBOTO TEPIOAY;

— BUTpaTH, TOB’s3aHI 3 TPUNMHCHHSIM TPOEKTYy (HANpUKIAA, Ha BiJHOBJICHHS
HaBKOJIMIIHBOTO CEPEIOBUIIIA);

— BKJQJCHHS B MPUPICT 00OPOTHOTO KaImiTamny,

— JI0OXOIW BiA peamizaiii MaliHa Ta HeMarepiaJbHUX aKTHUBIB TPU TMPUITMHECHHI
IHBECTUIIIHHOTO TIPOEKTY.

Takum 4MHOM, NOKAa3HUKHU €(PEKTHBHOCTI MPOEKTY B LIUIOMY BU3HAYAIOThCSA 32 HACIIIKaMU
IHBECTHUIIIMHOI Ta OMepaIliiHOi AISUTBHOCTI 3a MPOEKTOM (Ha IMJCTaBl JAaHUX TOTOKY pPEalbHUX
rpoiieit), TOOTO He BpaxOBYIOTh pe3y/abTaTh (HIHAHCOBOI MISITBHOCTI.

I'apmoHizaris (iHaHCOBOTO aHaJi3y 1HBECTHUIIIMHOT MPUBAOIUBOCTI B CHUCTEMI YIpaBJIiHHS
IHBECTUIIIMHUMH TIPOCKTaMU Tiepeadadae MiaBUIEHHS ePEKTUBHOCTI aHaTi3y, sSKa, B CBOIO YEPTy,
3aNeXHUTh Bi CTPYKTYPH, KBaTi(piKalifHOTO CKIIaay, TEXHIYHOTO PIBHS YIPaBIIHCHKOTO amapary,
BiJl PO3MOJALTY aHAJTITHYHOI poOOTH MDK cyO’ekTamu aHamizy. Lleil po3monin BU3HAYa€eThCS, AK
MpaBuiIo, (PYHKI[IOHATFHUMHU OOOB’S3KaMU KOXKHOTO MiApo3auty. Tak, ciyxb0a MapKeTHHTY
MIOBMHHA aHAJII3yBaTU MOTPeOU MiANPUEMCTBA B MaTepialbHUX pecypcax, 3A1MCHIOBATH MOILIYK 30H
CTpaTEeTiUHUX PECypCiB, KOHTPOJIOBATH CBO€YACHICTh Ta SKICTh PECYPCHOTO 3a0e3NedyeHHs
BUPOOHMIITBA, aHAJi3yBaTH oOOCATHM, TEPMIHH, YMOBH IIOCTaBOK pECypciB 3a YKIAJAEHUMHU
noroBopamu. BupoOHUUuMit miipo3 i1 MOBUHEH BIJICTEXKYBAaTH BUTPAUYaHHS MaTepiaJbHUX PecypciB,
PO3pOOIATH METOM B3aEMO3aMIHU PECYPCiB, aHATI3yBaTH HOPMU BUTPAUYaHHS Ta AKICTh CUPOBHUHHU.
VY Oyxrantepii Ta (iHAHCOBOMY BIJJIUII MOBHHEH IIJIAHYBATUCh PO3MIp OOOPOTHHMX KOIITIB,
HEOOXIJTHUX JUIs 3aKYIIBJI1 MaTepialbHUX PeCypciB, MPOBOIUTHCA (DIHAHCOBUI aHaII3.

OmiHka HasBHOT MaTepiaIbHO-TEXHIYHOI 0231 B paMKax aHajli3y CTpaTeriYHUX MaTepiaibHO-
TEXHIYHUX PECypciB MOBHHHA BiloOpa)kaTH BIAMOBIIHICT ii CTpaTeriyHUM LUIIM, cOpPMOBaHIN
pecypcHiil crparerii. Pe3ynpraTu aHamizy BUKOPHUCTAaHHS MaTepiajbHUX PECypciB MalTh JaBaTu
00’€KTUBHY 1 TOYHY OLIHKY HasgBHOCTI y MIJNPHUEMCTBA DPI3HUX BUJAIB MarepiaibHUX pecypciB,
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OLIIHKY MOYJIMBOCTEH 3a0e3neueHHst 0e3repediifHOCTI BUPOOHHUIITBA Ta KOHKYPEHTOCIIPOMOKHOCTI,
OIIHKY e(eKTUBHOCTI (opMyBaHHS MOpT(dEns 3aMOBIIEHb Ha MarepiadbHI peCcypcH, BUSBICHI
pe3epBU MiABHIIEHHS €(PEeKTUBHOCTI BUKOPHCTAaHHS pECYpCiB Ta 3axOou JUId iX MoOumizarfil.
JlocmikeHHsT pe3epBiB eKOHOMIi CHPOBUHH, MaTepialiB, MajJrBa Ta MOKIMBOCTEH MOOLTI3aIlil TUX
pe3epBiB 03Hayae BU3HAYEHHS JDKEpEN Ta HUIAXIB €KOHOMIl MaTepiallbHHUX pecypciB, ToOTO, 3a
pPaxyHOK 4OTO Ta 3a JIOTIOMOTOI0 SIKHX 3aX0/IIB MOKHA JOCSTTH €KOHOMIi pecypciB.

JlxepenaMu €KOHOMii MOXYTh OyTH CKOPOYEHHS BTpPAaT 1 BIIXOJIIB CHPOBHHH, 3HIKEHHS
Bar BUPOOIB, 3MEHIIEHHS IMTOMOi BHTpPAaTH MarepianiB, BUKOPUCTAHHS BIIXOMIB, 3aMiHa
HATypaJIbHHUX BHUJIB CHPOBUHHU 1 MarepiamiB mTydHuMH. Cepel MOXKIMBHX 3aXOJiB E€KOHOMIT
MaTepiaJbHUX PecypciB 0COOIMBOI yBaru 3aciyroBylIOTb BUPOOHMYO-TEXHIUHI Ta OpraHizaliiHo-
€KOHOMIYH1  (BIPOBAPKEHHS, pecypco3depirarouoi  TEXHIKH, MAaJOBIAXOJHOI  TEXHOJOTTII,
MOJIIMIIEHHs] OpraHi3allii MarepialbHOTO 3a0€e3MeYeHHs] BUPOOHUIITBA, KOMIUIEKCHE BUKOPHUCTAHHS
CHpPOBHHHM, 3aCTOCYBAaHHS CHCTEMH EKOHOMIYHOTO CTUMYNIOBaHHs). [Ipy I[bOMYy TpYHTOBHE
BUpIIIEHHS TMUTaHb 3a0IA/DKEHHS pecypciB mependadae BiMOBiAHI 3MIHM  (OHOBJIEHHS,
PEKOHCTPYKI[1}0) OCHOBHUX 3aco0iB. [IoBHE 1 pallioHanbHe BHUKOPHCTAHHS OCHOBHHX 3ac00IB J1ae
MOXJIMBICTh TIOJIIIIUTA OCHOBHI TEXHIKO-€KOHOMIYHI TMOKa3HWKHU MISTIBHOCTI MIAMPUEMCTBA
(MpoAYKTUBHICTH Tpaii, (OHIOBIAAUY, TUHAMIKY BUIIYCKY MPOJYKIii, 3HWKEHHS COOIBapTOCTI,
€KOHOMIIO KamiTalbHUX BUTpAT) [7].

Takum 4YuHOM, aHaNi3 K HaMBaXJIuBIIA QYHKIIS MEHEIKMEHTY CKIAJaeThes 3
JOCTIIKEHHSI €KOHOMIUHUX MPOLECIB, 10 BIIOYBalUCS Ha caMiM MIANPUEMCTBI B MUHYJIOMY, YMOB
30BHIIIHBOTO CEPENOBUINA B CHOTOJICHHI Ta BCTAaHOBIIOE TEHICHIIT PO3BUTKY IiAMPUEMCTBA,
3arpo3u 1 MOKJIMBOCTI, & TAKOX MPOOIEMH, IO MJIATaI0Th BUPIMICHHIO. ToMy (iHAHCOBHM aHaI3
peanbHUX IHBECTHIIHUX IPOCKTIB IMOBHHEH JaBaTH MOJKJIMBICTb BH3HAYUTH TPHUBAOIUBICTH
3aMpONOHOBAHUX  AJbTEPHATUBHUX  BapiaHTIB, OIIHUTH iX  €(QEKTUBHICTh, JIOMOMOTTH
chopmyTroBaTH HAHOUTBIIT OOTPYHTOBAHE YIIPABIIHCHKE PIICHHS.

OTxe, 3a pe3yiabTaTaMH aHaNi3y OCHOBHUX €JIEMEHTIB CUCTEMM NPUHHATTS 1HBECTHLIIHHUX
pillieHb MOXHa c(OpMyJIIOBaTM BUMOTU 0 AHAJIITMYHOrO 3a0e3NeueHHs MpoLecy BU3HAYECHHS
IHBECTUIIIMHOT MpUBAOIUBOCTI pEAJbHUX TMPOEKTIB. MeToauyHe 3a0e3leueHHs aHalli3y
IHBECTHUIIIMHOT MPUBAOIUBOCTI peaTbHUX MPOESKTIB MOBUHHO OYTH 30pi€EHTOBaHE Ha KOPUCTyBaya Ta
BpaxoOBYBaTH 0COOJUBOCTI 00’ €kTa. JIJIs 1IbOTO 3 OTJISAAy Ha CKIAIHICTh YpaxyBaHHs BCiX (akTOpPiB
Ta HemependayyBaHICTh 3MIHM 30BHIIIHBOTO CEPEIOBUIIA MOJIENI, 1110 BUKOPUCTOBYIOThCS, TOBUHHI
Oyt  rHydykuMd. HeoOXigHO  yHMKaTH  HaMmaraHb 3poOMTH  iX  «yHIBEpCATIbHUMUN,
BCEOXOIUTIOIOYUMU. [loKa3HUKM, 110 BKIIOYAIOTHCSA JO MOJEN, NOBMHHI MaTH OJHOHAIIPABJICHY
ONTHUMI3AlIHY CHPSMOBAHICTh, a TAKOX BiTOoOpa)kaTw OJHAKOBI acCHEKTH AISUIBHOCTI (peamnizamii
npoekTy). CyKynHICTh TakKUX MOJeed i ocoOu, 10 nmpuiiMae pilleHHs, Oyae 3po3yMuTILIOo,
BOHA 3MOXe€ iX JOTMOBHUTU aHaNi30oM (DaKTOpiB, 10 HE MOTJIH OyTH BKIIOYECHHUMH 0 MOJENI, 1,
TaKUM YMHOM, COpMyBaTU pIlIEHHS 3 YpaxyBaHHSAM HaHpI3HOMAHITHIIIMX aCHEKTIB peanizarii
MIPOEKTY, SIKE 3aJIe)KHE Bifl JOCBiY, CTYNEHs MoiH()OpMOBaHOCTI, mpiopuTeTiB ToIIO [13].

IIpu ananizi 06’exTa HEOOX1AHO BPaxOBYBAaTH CTaH rajiy3i, OCKUIbKU BiH MOK€ BIUIMBATH Ha
NpIOPUTETH IHBECTYBAaHHS Ta OYiKyBaHI pe3ynbTaTd. KpiM TOro, mporHozoBaHi 3MiHH MOXYTb
CTaTH BU3HAYAJBHUMU Yy NPUHUHATTI pimieHHs. Tomy MeToau aHami3y NOBUHHI BpaxoBYBaTH
JMHAMIKY MTPOLIECIB 30BHIIIHBOTIO CEpeIOBUILA (TPOTHO3HUI aHai3).

Peanizariis peanbHHX MPOEKTIB SIK OAHY 13 CBOIX mWiAmined mepeadavyae MiABHUIEHHS
e(eKTUBHOCTI ONepaniifHol AISIILHOCTI, TOJOBHUM Yy3arajlbHIOIOYMM TTOKa3HUKOM $IKOT BUCTYIA€E
peHTa0eIbHICTh OlepaliiHol AisTbHOCTI. ICHYI0Ya Ha ChOTOJHI METOAMKA HOro aHaiizy nmorpedye
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BJIOCKOHAJICHHSI, OCKUIBKH MPH aHalli31 30MTKOBUX MIAMPUEMCTB BiH Ma€ 0OMEKEHE 3aCTOCYBaHHS.
[lepeTBoprorounch (PaKTUYHO HA IMOKA3HUK 30MTKOBOCTI, BIH CIIOTBOPEHO BinOOpaXkae BILTUB
(akTopiB HOTO 3MIHU.

Tomy 3ampornoHoBaHo (aKTOpPH BILIMBY PO3IJIAATH OKPEMO, B POJIi JK y3araJbHIOIOYOTO
MOKa3HHUKA MPOIIOHYETHCS BUKOPUCTOBYBATH CEPENIHIN TEMIT pOCTY YaCTKOBUX MOKA3HUKIB MOJEINi
peHTa0eNbHOCTI OMEepamiiHOT AISUTBHOCTI, BU3HAYCHWH HA OCHOBI IHIWBITyaJbHUX BaroMocrei
koxHoro. Crierudika miaxoIy moJisarae y OUIbIIOMY aKIIEHTI He Ha a0COTIOTHUX MOKAa3HUKaX, a Ha
MOKa3HUKaX JUHAMIKH, HA BUABIICHHI TEHJCHIIIH. 3ampONOHOBaHA METOIMKA BPAXOBY€E CUCTEMHUN
MiAX11, TpU SKOMY JIOCSTHEHHSI MPOMDKHUX IUIEH 1HBECTYBAaHHS PO3IIIAJAETHCS SIK IEPEeayMOBa
JOCATHEHHSl KiHUEeBUX. llepeBaroio 3ampoNOHOBAaHOIO TMOKAa3HUKAa € 3pY4YHICTh IHTEpHpeTarii,
0CO0JIMBO /17151 BUNIAKY 30MTKOBOCTI.
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PO3/LI 3
MEPCIEKTABH PO3BUTKY AVIUTY I KOHTPOJIIO B YMOBAX IJIOBAJII3ALITI
EKOHOMIKH

3.1 BHYTPIIIHIA KOHTPOJIb B CUCTEMI YIIPABJIHHS BUTPATAMHA
babiy L1, x.e.n., doyenm xageopu obaiky i ayoumy Jlhyyvkoeo HTY

st cTaOUIbHOTO, CHIPSIMOBAHOTO HAa MEPCHEKTHBY PO3BHTKY CUIBCHKOTO TOCIIOAAapCTBa,
HEOOX1IHOI0O YMOBOIO € CTBOPEHHSI E€KOHOMIYHO OOIDYHTOBAHOI CHCTEMHU YIPAaBIIHHS, B SKII
LIEHTpaJIbHE MICIIE 3aiiMae KOHTPOJb TOCMOAAPChKOI MisIbHOCTI mianpuemctBa. llotpeba y
BHYTPIIIHBOMY KOHTpPOJI, Ha CBOTOJHI, MOSICHIOETbCA THUM, IO BHIIA JIaHKAa YIPaBIIHHS
CUIbCHKOTOCIIOIAPChKUX MIANPUEMCTB HE 3aliMaeThbcsl Oe3MocepelHb0 KOHTPOJEM MOTOYHOI
JISUTBHOCTI MIATIPUEMCTBA, B 3B’SI3Ky 3 UMM BMHHMKA€ HEOOXIIHICTh B iHQOpMAIIii, sika GOpMYETHCS
Ha HIDKYOMY pIBHI.

OtpumanHs Takoi iH(}opmMmalii cTae MOXIWBAM TIpH OpraHizamii Ji€Boi CHCTEMU
BHYTPIIIHKOTO KOHTpoJII0. ChOrogHi TmpoOieMa CTBOpEHHS €(QEKTUBHO (PYHKI[IOHYIOYOTO
BHYTPIITHBOTOCIIOTAPCHKOTO KOHTPOJIO HA CUIBCHKOTOCHOAPCHKUX MIANPHEMCTBAX, HE3BAXKAIOUN
Ha ii aKTyalbHICTh, JAJIEKa BiJ] CBOTO BHPIIIICHHS.

JlocnikeHHI0 Mpo06eM KOHTPOJIIO MPHUCBSYEHI Mpalll BITYM3HIHUX Ta 3apyOLKHUX BUEHUX —
€KOHOMICTIB, CIEIIaTiCTIB B rany3i oOJiKy, aHali3dy, KOHTpPOJIO 1 ayauTy. TeopernuHi i
METOJIOJIOTTYHI PO3POOKH 3HAUIILTH CBOE BioOpakeHHs y mparsax O.d. byrunns, B.B. Conka, JI.B.
Hamamoscbkoi, H.I'. Buroscekoi, €.B. Kamoru, H.I. Jlopom Ta in. [15, 14, 4, 7]. Cepen
3apyODKHHMX aBTOpIB, fKI JOCTIKYBadu MpoOJEeMHU KOHTPOJIIO ciif Ha3zBath P.Amamca, Y.T.
Xopurpena, JIx. @octepa 1 iH.

B npansgx BYEHHMX, NPUCBAYEHHUX SK PO3MVISLY NHUTAaHb PO3BUTKY KOHTPOJIO, TakK 1
JOCII/DKEHHIO 3arajbHUX MPOOJEM YIpPaBIliHHS B Cy4aCHHUX yMOBaX rOCIOJApIOBaHHS, KOHTPOJIb
HalyacTile BUIUISIOTH B OKpemy (yHKIito ynpaBiiHHsA. OJHaK, HEIOCTAaTHHRO PO3POOJIICHUMH €
TEOPeTHYHI Ta MPAKTUYHI acleKTH MOOYIOBU HaJeKHOI CHUCTEMH KOHTPOJI BUTpAT caMme Ha
CUIBCHKOTOCIIOAAPCHKUX MIANPUEMCTBAX, 10 3YMOBJICHO CIELU(IKOIO arpapHOro BUpOOHMULITBA Ta
HEBPETyJIbOBAHICTIO BUMOT JI0 0OJIIKOBOTO 3a0€3MeUeHHS.

B naniit myOikanii MU cTaBUMO 32 METY BUCBITJIIMTH MUTAHHS POJIi BHYTPIITHBOTO KOHTPOJIIO
K (aKTOpy BIOCKOHAJEHHS YNPABIIHHA BUTpaTaMH BHPOOHMIITBA Yy CUIBCHKOTOCHOIAPCHKUX
MTPUEMCTBAX.

KoHTposip — 116 KOMIUIEKC 3aXO0JiB, CHPSIMOBAaHMX Ha Oe3lepepBHE CIIOCTEPEKEHHS 3a
JISTIBHICTIO CYO’€KTa TOCIHOJApIOBAHHS, DPAalllOHAJbHE BUKOPUCTAHHS pECypCiB, BCTAHOBJIECHHS
MIPUYHMH MOPYIIEHHS 3aKOHHOCTI Ta MONepeKEHHS 3JI0BKUBAaHb Ha MiIPUEMCTBI.

[LA. BenobGxenpkuii BigMivae, 0 KOHTPOJIb MPEJICTABIIAE COO0I0 CUCTEMY CIOCTEPEKEHHS 1
nepeBipku  mporiecy (QyHKIIOHYBaHHS 1 (aKTUYHOTO CcTaHy oOO0’€éKTa 3 METOH  OI[IHKHU
0OIpyHTOBAHOCTI 1 €()eKTUBHOCTI NPUHHATUX YIPABIIHCHKUX PIIIEHb 1 Pe3yIbTaTiB IX BUKOHAHHS.
Tomy KOHTpOJIb MpeacTaBiisge co000 caMOCTIHHY (YHKIIIO YIPaBIiHHA €KOHOMIKOIO, HE MOTJIMHAE
iHI QyHKIIT He 00CIyroBye iX y SIKOCTI JTOMOMDKHOI (PyHKIIIi, B3a€EMOJIi€ 3 HUMH 1 IIPU I[OMY
aKTHBHO BIUIMBAa€ Ha e()eKTHUBHICTH iX 3acTocyBaHHs[2, ¢.21-22].

KonTtpons, sk crBepmkye M.benos, nependavae mocTiiHy Jil0 MeXaHi3My MOBEPHEHHS 0

193



Oyap-sikoi  (QyHKUil yOpaBiiHHS CYCHUIBHUM BHPOOHMILITBOM, BiH CIpHUsIE JIOCSATHEHHIO
MOCTABJICHUX IUIEH MpPU ONTHUMAIbHUX BUTpaTax pobodoro uacy i pecypcis [3, c.5]. Ha nymky
Kanrorn €.B., KOHTpoab MOTPIOHO PO3rIIAAATH HE SK OOJIIKOBO — MEPEBIPOYHY AISIIBHICTB, a 5K
(GYHKIIIO YIIPaBIIHHS 1 BAKIMBHHA €JIEMEHT peaji3allil eKOHOMIYHOTO 3HaueHHs JiepxasH [7, ¢.29].

Mu noroJpKyeMocs 3 IyMKOIO THX aBTOPIB, SIKI PO3TIISIIAIOTH KOHTPOJIb B SIKOCTI CAMOCTIHHO1
GbyHKIIT yrmpaBIiHHSA 1 HampaBJIAIOTh WOTO HAa BUPIMICHHS MPOOJIEM MiABUIICHHS €(PEKTHBHOCTI
BupoOHuITBA [2, 7, 15, 14,17].

Bararoramy3eBa MisUIBHICTH CUIBCHKOTOCHOJAPCHKUX ITIINPUEMCTB TOTpeOye ONepaTHBHOT
iHpopMaIlii TPO MOUUIBHICTP Ta 3aKOHHICTh TOCIIOAAPCHKUX ONEpaIlid, Mo BiOyIHCS Yu
IUIAHYIOTBCS /10 BHMKOHAHHS, Ha OCHOBI $KOi KEpIBHUITBO 3MOXE NpUMMaTH ePeKTHUBHI
YIPaBIIHCHKI PILIEHHS.

BHyTpilmHbOroCcnogapchbkuii  KOHTPOJIb SBJIIE COOOK0 CUCTEMY, fIKa BKJIIOYA€ MOCTIMHMIMA
Harjsii Ta TEpeBIpKYy BCIMa IMOCATOBUMU OCOOaMHU TMIANPHEMCTBA, B MeEXaxX iX KOMIIETEHIIIT,
€(EeKTUBHOCTI NPUMHATHX YINPABIIHCHKUX PIIIEHb, BHIBJICHHS HEpALIOHAJbHUX PpILICHb,
JOTPUMAaHHS BUMOT 3aKOHOJIaBCTBA, TOYHOCTI 1 MOBHOTU O(OPMIIEHHS T'OCHOJAPCHKUX OIepariii
MIEPBUHHUMH JIOKYMEHTaMH, MONEePEPKeHHS TOMUIOK Y 1 BUKPUBIIEHb B 3BITHOCTI, PallioOHAIBHOTO
BUKOPHUCTAHHS BUPOOHUYHNX PECYPCIB.

Bin € ¢opMor0 3BOPOTHOTO 3B’SA3KY, 3aBASKH SKOMY OpraH YIpaBJIiHHA OTPUMYE HEOOXITHY
iHbopMalLlil0 Mpo TIMCHUX CTaH MIAKOHTPOJILHOTO O0’€KTa 1 peasizallii ynpaBiIiHCHKUX DPILIEHb.
Oco0OMMBICTIO BHYTPIMIHHOTOCIIOAPCHKOTO KOHTPOJIO € T€, IO BIH i€ B MOMEHT 3JIMCHEHHS 1
0(hOpMIICHHSI TOCTIOAPCHKUX OTepallii, o Ja€ MOMKJIMBICTh BYACHO BHSIBUTH HEIOJIKH B pOOOTI 1
BXKHTH 3aXOJIB JO 1X yCyHEHHsA. AHali3 JiTepaTypHUX JDKEpEen  M0J0  CYTHOCTI
BHYTPIIIHHOTOCIIOAAPCHKOTO KOHTPOJIIO CBITYUTH IMPO HEOJHO3HAYHICTh MIAXOIIB BYCHHUX JIO
TPAKTYBaHHs JAHOTO TEPMIHY.

OkpeMi BYEHI BHYTPIIIHHOTOCMOJAAPCHKUI KOHTPOJb PO3TISIAIOTH K B3a€EMO3B’SI30K
YYaCHHMKIB BUPOOHMIITBA 1 CTBEPXKYIOTh, III0 B MEKaX CBO€T KOMIIETEHILIIi KOHTPOJIb 3A1HCHIOEThCS
BiIIUIAaMU 1 Ciyx0amMu, KEpIBHHKaMU 1 croemiaimictamMmyd mignpuemctBa. [ 16.]. Psag BueHuHx
BBAXKAIOTh, 1[0 KOHTPOJIb IOBUHEH IMOBHICTIO BIJMNOBIAATH HAa 3allUTH YIPABIIHIIB Ta CIHPUATH
edekTHBHOMY (PYHKI[IOHYBaHHIO IMianpuemMcTna [4, 8, 14].

MeTor0 BHYTPILIHBOI'O KOHTPOJIIO, sIK BBaxkae Kopinbko M./I., € 3abe3neueHHs JOTpUMaHHs
BCiMa CITIBpOOITHUKAMH ITOCAI0OBUX O0OB’SI3KIB BIAMOBITHO JI0 IIiJIEH opraHi3ailii Ha MiJmpHEMCTBI
[8,c.75].

OTxe, BHYTPILIHBOTOCIONAPCHKUN KOHTPOJIb, 3BAXKAIOUM HA JYMKHM PI3HMX BUCHMX, MOXKHA
pO3risiiaTH SK:

> (GYHKIIIO yIIpaBIiHHS;

> mpouec, 0o 3a0e3nedye JOCATHEHHS LUl Ta eQEeKTUBHICTh IISUIBHOCTI
MiANPUEMCTBA;

> JpKepesio iHgopMartii;

> nporec, SKUA 3]IHCHIOEThCS KEpIBHUKAMU Ta CIELIaiCTaMM B MEXaxX CBO€I
KOMIIETEHIIi1;ToNepePKeHHs] HETaTUBHUX BIAXHUJIEHb 1 3JI0BXKHBaHb;

> MEXaHI3M TMEepeBIpKU TOCMOAAPCHKOi  JisUIBHOCTI  (HArjsiay, CIIOCTEPEKEHHS,
NoTepeKeHHs] HeraTUBHUX BIIXUJICHb 1 3JI0BXKHUBaHb) Ta 30epeKeHHS MaliHa;

> NepeBipKy BUKOHAHHS TUIaHIB;

> MPOIIEC 3BOPOTHOTO 3B’ SI3KY.

BBaxkaeMo, 110 BHYTPIIIHBOTOCIOJAPCHKUNA KOHTPOJb 3a JLUIBHICTIO BUPOOHMITBA B
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CUTBCHKOTOCTIOAAPCHKUX MIANPHEMCTBAX — 1€ CHUCTEeMAaTHYHa IIepeBipKka BCiMa MOCAJOBUMHU
ocobamu, B MexaxX iX KOMIICTEHI[il, BUKOHAHHS HaKa3iB KEPIBHHKIB, TUIAHOBUX 3aBJaHb MIOJIO
BUPOOHMIITBA TPOJIYKIii, BHUKOHAHHS pPOOIT, HAJAHHS TIOCIYr, BUKOPUCTAaHHS CTPYKTYPHHUMHU
MiIPO3/AUIaMU  BHPOOHHYUX pecypciB, 30€pexeHHsS BIIACHOCTI 1 JOTpUMaHHS 3aKOHO/JABCTBA, 3
METOI0 BUSIBICHHS peE3epBiB MiABUIICHHA €(PEKTUBHOCTI BHUPOOHMITBA 1 3a0e3medeHHs
JOCTOBIPHOCTI iH(OpMAIlii, IKa € OCHOBOIO JIJIsl IPUUHSATTS YIIPABIIHCHKUX PIllICHb.

Yitkiii opranizaimii BHyTPIIIHBOTOCIIONAPCHKOTO KOHTPOJIIO CIpHsS€ WOro Kiacugikaris, sKa
MOJISITAE 'y PO3MOJUIT BUIIB KOHTPOJIIO 32 TEBHUMHU O3Hakamu. OCHOBHOIO KiIacH(IKaIiitHOO
03HAKOIO0 BHYTPIMIHBOTOCIIOIAPCHKOTO KOHTPOJIIO € Yac MOro MPOBEICHHS, BiAMOBIIHO JO SIKOTO
BUE€HI BUAUISAIOTH: MTONEPEIHIN; MOTOYHUH (ONIEpaTUBHUIN); HACTYITHUI KOHTPOJIb.

[TonepenHiii BHYTPIIIHBOTOCHOJAPCHKUI KOHTPOJIb € CHUTHAJIOM THX SBULI, LI0 MOXYTb
BUKJIMKATH HETaTUBHI HACHIiIKU (BTpaTH, HEMPOIYKTUBHI BUTPATH, PO3KpaJaHHS TOILO), SIKIIO HE
Oy/ie BXKUTO HEraHMX 3aX0/1B Ha TUX a00 HIIMX JUITHKaX po0oTH [7, c.144]. [loTounuii KOHTPOJIb
Ma€e OIEepaTUBHUN XapakTep 1 3/1MCHIOETHCS B MpOIeCl BUKOHAHHS TOCHOJAPCHKUX OTepaliil.
Tobro Ha cay)KOM BHYTPIIIHBOTOCIIOAAPCHKOTO KOHTPOJIO HEOOXITHO TOKIanaTu (QyHKIii
MOTIEPETHBOTO 1 TIOTOYHOTO KOHTPOJIIO. 3a (OPMOIO i CIIpSIMYBaHHSIM ONEpAaTHBHHUN KOHTPOJb HE
MOBUHEH OyTH aaMIHICTPaTUBHUM 3acCO0OM IMOIIYKY BUHHHX 1 T.I., @ MAKCUMaJIbHO HAOIMKaTUCS
JI0 KOHCYJBTAIIMHO — JOPaadoro CaMOKOHTPOJIIO CAaMOCTIMHOTO TOCIOJApIOI0YoTO Cy0’ekTa [35,
c.15].

[{iHHICTP OMEpPATHBHOTO KOHTPOJIO TIOJSTa€ B TOMY, IO BOHH CTBOPIOIOTH peabHY
MOXJTMBICTB JJISI CBOEYACHOTO YCYHEHHS HEJIOTIKIB B AISUTBHOCTI TOCTIOIAPCTBA 1 HOTO CTPYKTYPHHX
MiIPO3AUTIB 1 OOTPYHTYBAaHHS 3aXOJIB IIOJI0 3aJy4€HHS Yy BHUPOOHHUIITBO JOJATKOBO BHSIBJICHHX
pe3epBiB .

HactynmHuii KOHTpOJIb 3IIHCHIOETHCS TICHST 3aBEpPUICHHS TOCMOJAPCHKUX OIepalid Ha
MIIPUEMCTBI. BIITMHYTH Ha XiJ] BAKOHAHHS BUPOOHUYMX 3aBJaHb B IIbOMY BHUITAJIKy HEMOYKIJIMBO.
OcHOBHE MPU3HAYEHHS TAKOTO KOHTPOJIIO MOJIATae B MEPEBIPIl AISIBHOCTI NIANPUEMCTBA 3 METOIO
JNOTPUMAaHHS YMHHOTO 3aKOHOJABCTBA , BUSIBIICHHS Ta MOTEPEPKEHH B MallOYTHHOMY KPaJDKOK Ta
37I0BKUBaHb.

B mporeci BHYTPINITHBOTOCTIONAPCHKOTO KOHTPOJIO BHKOPHUCTOBYIOTH PIi3HI crocoom i
MPUIOMHU MIEPEBIPOK, 5K JO3BOJIIOTH CBOEYACHO BUSBHUTU YU MOIMEPEIUTH HMOPYIICHHS B MpPOLECi
rOCIOJIAPChKOT MISNTBHOCTI, @ TaKOXK BCTAHOBHTH KOHKPETHHMX BHHHHUX OCIO 1 PO3MIp HaHECEHOTO
30uTky. B 3amexHocTi Bif JKeped KOHTPOJIBHUX HAaHUX PO3PI3HAIOTH JOKYMEHTAJIbHUNA Ta
(aKkTUYHHUI KOHTPOJIb.

VY3araipHIOIOYM TPOMO3UIII BYCHHX — €KOHOMICTIB CTOCOBHO Kiacu(ikailii Ta BpaXxOBYIOUH
0COOJIMBOCTI JISITBHOCTI BUPOOHUIITBA HaMH 3ampoNOHOBaHA Kiacudikarris
BHYTPIIIHBOTOCIIOJAPCHKOTO  KOHTPOJIFO BUTpPAT BHUPOOHHUIITBA HA CLIBCHKOTOCIOIAPCHKUX
nianpueMcTBax (puc.1).

OO6’ekTaMH  BHYTPIIIHBOTO KOHTPOJIFO € (DyHKIIOHANbHI MKW OpraHizamii — mocrayaHHs,
BUpoOHUIITBA 1 peanmizamii [8, c¢.73]. OO’ekTaMu KOHTPOIIO MOXYTh OYyTH OKpeMi CTOpPOHH
JSTBHOCTI  BUPOOHMYMX 00’€HAaHb, MIAMPUEMCTB, TOCIOAAPChKUX opraHizamid. Ha piBHI
BUPOOHMYOTO MiApo3aily, 3a3HavatoTh JliHHuk B.I'. Ta Konynatpuit M.M., 00’€KTOM KOHTpPOIO €
BignoBigHe poboue micie [11, ¢.39]. JIo 00’€kTiB KOHTPOJIIO 3a BUTpaTaMH BUPOOHMIITBA Ha
CUTBCHKOTOCIIOZAPCHKUX ~MIAMPUEMCTBAX MPOIOHYEMO BITHOCHUTH: IUIAHYBAaHHS BUPOOHUYOT
TISIIBHOCTI, omepauii o0 pyXy BHPOOHHMYMX pecypciB (MarepialbHHUX, TPYIOBHX, IHILIUX),
HaJaHHS MMOCIIYT, BUKOHAHHS POOIT.
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B mporeci 3ailiCHEHHS BHYTPIIIHBOTOCIOJAPCHKOTO KOHTPOJIIO 00’€KTaMU HArjsiay € He
TUIBKM BUPOOHHMYI pecypcH i Mpoliec BUPOOHUIITBA, a TAaKOX MAil POOITHHKIB, CIEIIANICTIB, sKi
BIJIMOBIAIOTh 3a 30epeKeHHs 1 e()eKTUBHE BUKOPUCTAHHS BUPOOHWYMX PECYpCiB 1 JOTPUMAaHHS
3aKOHOJIaB
CTBa B
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Puc.1. Knacugikauisi BHyTPilIHBOTr0CIOAAPCHKOI0 KOHTPOJII0 BUTPAT BHPOOHHUIITBA HA
CUIbCHKOr0CNOAAPCHLKUX MiIMPHEMCTBAX

JIns ycnimrHoOro 37iHCHEHHSI BHYTPIIIHBOTOCIIONAPCHKOTO KOHTPOJIIO BAaKJIMBO HE TUIBKH
NPaBUIIBHO BU3HAYUTH HOTO 00’€KTH, ajie i TaKoX OOIPYyHTOBYBAaTH KOJIO THTaHb, SKi ITUISATAIOTh
nepesipiii. 3aBJaHH KOHTPOJIIO BUTPAT BUPOOHMIITBA HABEICHI Ha pUC.2.

BHyTpiltHbOrOCIIOAAPCHKUIA ~ KOHTPOJIb 32 AIAJBHICTIO  BHYTPIMIHIX ~ BHUPOOHHYMX
nifpo3autie, Ha AymMKy JKunu B.I'., 31ificHIOETBCS Ha MIANIPUEMCTBAX, B OpraHizamisax 1 gipmax ix
KepiBHMKAMH 1 CTIeLialiCTaMH, a TaKOX IITAaTHUMH KOHTpoJIepaMu — peBizopamu [6, c.5].

ITin cy0’ekTOM BHYTPIIIHBOTOCHOAAPCHKOIO KOHTPOJIO PO3YMIIOTh OKPEMHX IMOCAJI0BHX
oci0, cayxOu (BIAUIN) UM TPOMAJIChKI OpraHizallii NiAnprueMCTBA, sIKi IepeBipAIOTh TOW YU HIITHIH
o0'ext. [Ing epekTUBHOrO 3iliCHEHHSI KOHTPOJIO HEOOXIHO YITKO BU3HAYaTH KOHTPOJIbHI (QYHKIIIT
KOKHOTO Cy0’€KTa KOHTPOJIIO.
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KOHTpOJIb TUIAHYBAHHA,
BCTaHOBJIEHUX HOPM

MPOrHO3yBaHHS JSUIBHOCTI BUPOOHHMIITBB;

BUSBIIEHHS 3MiH

JOTPUMAaHHS YMHHOTO 3aKOHOJABCTBA B MPOIECi IPUHHATTS YIPaBIiHCHKUX PillIeHb

nepeBipKa HasBHOCTI AOTOBOPIB HA MIOCTAYaHHS pecypciB

CHCTEMaTHYHE
BUKOPHCTAaHHIM PeCypciB

CITOCTCPCIKCHHA 3a

30epeKCHHAM, ©()EeKTHUBHMM Ta  I[LUIbOBUM

norepepKeHHs (akTiB po3KpaJaHHs, ICYBaHHS

MOLTYK Pe3epBiB MiJBUIEHHS MPOIYKTUBHOCTI Ipalli, EKOHOMII pecypciB

OIlIHKA JISUTbHOCT1 OKPEMHUX CTPYKTYPHHX TIIPO3ALTIB

OLIIHKA Pe3y/IbTaTIB IISIBHOCTI MPaI[iBHUKIB

rpadiky pobit

TepeBipka BUKOHAHHS IUIAHOBHX 3aBlIaHb IMOAO O0’€éMy pOOIT Ta TOCTYT, BUKOHAHHS

Puc. 2. 3aBa1aHHs KOHTPOJIIO BUTPAT BUPOOHUIITBA

Cxman 1 ¢yHkmii cy0’€KTiB BHYTPIIIHBOTOCHOJAPCHKOTO KOHTPOJIKO 3a BHTpPAaTaMH B
BUPOOHUIITBI CLIILCHKOTOCTIOIAPCHKUX MIITPUEMCTB HaBeIeHI B TaOmwmili 1.

Taoauug 1

KonTposbHi gyHKILii cy0’€KTiB BHYTPIlIHLOT0CIOAAPCHKOI0 KOHTPOJIKO BUTPAT
BUPOOHHMIITBA HA CiJIbCHKOTOCIOAAPCHKUX MIANPUEMCTBAX

Ne | Cy0’extn DyHKUil
n/n | BHYTPIiIHbOTO0CMOAAPCHKOT
0 KOHTPOJIIO
1 2 3
1. | KepiBaHK Kepye, opranizoBye po0oTy i eheKTHBHY B3a€EMOIIF0 CTPYKTYPHHUX
CLITBCHKOTOCIOIAPCHKOT0 MPO3LTIB MiIPUEMCTBA
MiIPUEMCTBA
2. Pesisiiina koMmicis Ominka poboTH MmocamoBuX 0cid MOm0 30epeKeHHsS BIACHOCTI i
palioHaJIPHOTO0 BUKOPUCTAHHSI BUPOOHHYHX PECYPCiB
3. | 3acTymHUK KepiBHHKA KonTtpons 3a BUKOHAaHHSIM BUPOOHMYMX IUIAHIB; 3a JOTPUMAaHHS
nependavyeHnX HOPM BHUTpPAT PECYpCiB; OpraHizailist po3poOKH
TUTAHOBOI 1 00JIIKOBOI JIOKyMEHTAITi1
4. | 'onoBHU#t Oyxranrep, | [IpuitoMm i KOHTpOIb TEPBUHHOI JTOKYMEHTAIlil: BiIMOBIIHICTH

00JIKOBHI MTepcoHa

OpaBWiIaM BeACHHS OyXrajaTepcbKoro oONiKy, JOTpUMaHHS
YMHHOTO  3aKOHOJABCTBA;  KaJbKYJIOBaHHS  co0iBapTOCTi
MPOAYKILiI, poOiT i mOCIyr BUpOOHUIITBA; iIHBEHTAapU3aLlisl MaliHa;
KOHTPOJIb 32 paliOHAJIbHUM BHKOPUCTaHHAM BHPOOHUYHX

pecypciB
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MPOJIOBXKEHHS TabmuIi 1

1 2 3
5. | l'onoBuwmii eKOHOMICT | AHalli3 BIUTUBY poOOTH BUPOOHUITBA Ha (hiHAHCOBI PE3yNbTaTH;
(ekoHOMIUHA cITyk0a) aHaJli3 BIJIMBY BUTpAT BUPOOHMIITBA HAa COOIBApPTICTH MPOMYKIIIi;

OpraHizailisi BHyTPIilIHLOI 3BITHOCTI MPO BUPOOHUIITBO; aHAII3 iX
BUPOOHUYOI  MisUTBHOCTI; BHSIBIICHHS BHYTPIIIHIX  pe3epBiB
MiABUINEHHS €()EKTHBHOCTI TISUTBHOCTI BHPOOHUIITBA

6. | ['omoBuwmii iHmkeHEp Konrtpomoe cknamanis aedeKTHUX BiJOMOCTEH Ha pPEMOHT
ABTOMOOUTIB, TPAaKTOPIB Ta 1HINOI TEXHIKW; BUTPATH MajJMBHO —
MaCTHWJIBHUX MaTepiaiB, BUSBIISIE IPHYMHH BIAXUIICHD BiJl HOPM

7. | KepiBHuku cTpykTypHHX | OpraHizoByl0Th po0OOTy MiApO3IiTy, 3a0e3MeuyloTh BUKOHAHHS
MiAPO3 LB BUPOOHUITBA | IPAaBWJI EKCIUTyaTallii TexXHIKH 1 OoOJlafiHaHHS, CIIAKYIOTh 3a
(3aBimyrounii PEMOHTHOIO | JOTPUMAHHSIM  BHUPOOHHMYOI 1 TPYAOBOI  JUCIMUILIIHH,
MaiicTepHero, rapaxeM, | KOHTPOJIOIOTh BUKOPUCTAHHSI BAPOOHUYHX PECYpCiB
Opuraaupn)

BusnaueHHs 00’€KTIB KOHTpoOJo, sk cTBepkye HamanoBceka JILB., moBuHHO OyTH
30piEHTOBAHO Ha 3a0e3MeYeHHsI MOCTIMHOI 3aI[IKaBJI€HOCT]1 KOJEKTUBY B JOCSITHEHHI MaKCUMaJIbHO
MOXJIMBUX PE3YJbTATIB, SIK MIANPUEMCTBA B LIIOMY, TaK 1 OKpeMHUX HOro CTpykTyp. ns mporo
JOTUTbHO (hOpMYBAaTH Ha MIANPHEMCTBAX LEHTPH BIAMOBIAAIBHOCTI, SIK1 BiAMOBigamu O, 3 omHiel
CTOpPOHH, 32 BUTPATH, SKi BOHU MOHECIH, a 3 IHIIOro OOKy, 3a pPe3y/bTaT, SKOTO BOHH JIOCSTIH B
mpoLeci iX AISUIBHOCTI 1 B SIKOMY BOHH 3allikaBiieHl. O0’e€KTaMu BHYTPIIIHHOTO KOHTPOIO MOBUHHI
CTaTH IEHTPH BIAMOBIAAIBLHOCTI (11eXH, (YHKI[IOHATBHI BIMJAUIH, TUIBHMII, OpUTaaM) Ta MICIA
BUHUKHEHHS 3aTpar (BuIu pobit abo okpemi omepartii) [14, ¢.57-58].

3 Takow JayMKoro moromkyerbest Kymuana M.B., OCKUIBKM BBakae, IO Oprasizailis
YIpaBIIHHS BUTpAaTaMH 3a MICIIMHA ()OPMYBaHHS 1 IIEHTPaM BIAMOBIIAILHOCTI HEOOXITHA JJIsT TOTO,
00 CTBOPUTH YMOBH, 3a SIKUX BHPOOHMUI MiApo37aud 1 GYHKIIOHATBHI CIY)KOU MiAIMPUEMCTBA
Oynu O BIANOBIAAIBHUMU 32 pe3ynbTaTH cBO€i AistbHOCTI [10, ¢.124]. T. Mapennu BU3HAYa€ MEHTP
BIIMOBIIAJILHOCTI K OKPEMHUM CETMEHT MiANPUEMCTBA, 3a PE3yJIbTaTH ISJILHOCTI SKOTO HEce
BIIMOB1IAIBHICTD Horo kepiBHUK [12, ¢.21]. LlenTpu BiamosinamsHOCTI, K BBakae Kopinpko M. /1.,
— Ie CTPYKTYpHI MiIpO3JUIM, OYOJIOBaHI KEpIBHMKaMH, IO HECYTh TepCcOoHI(DIKOBaHY
BIJIMOB1IAJILHICTD 32 pe3y/IbTaTH POOOTH OYOJIOBAHOTO HUM MiaApo3aity [8, ¢.77].

IlenTpamu BimmoBimaapHOCTI, Ha AyMKYy B. MoccakoBCbKOTo, MOXYTb OyTH OKpeMi
MIAPO3IUIH, BIAMOBINHI cy:k0u abo ocodu, SIKUM JOPY4YE€HO BHUKOHAHHS MEBHUX TOCIOAAPCHKUX
omepariii (mMpoueciB), 3aTBEPPKCHO BHPOOHHWYE 3aBIaHHS, JOBEJACHO JIIMIT BUTpAT, HaJaHO
IMOBHOBAKEHHS I1I0J0 KOHTPOJIO 3a Ha3BaHMMM mnokazHukamu [13 , c.39]. CyxapeBa JL.A. Ta
ITerpenko C.H. po3risgar0Th MEHTP BiAMOBIMAIBHOCTI SK IMAPO3AUT MiANPHEMCTBA, Jie
BIJIOBIAAJILHOIO 0CO0010 (MEHEIKEPOM) KOHTPOIIIOETHCS MOsIBA BUTPAT, OTPUMAHHS PUOYTKY Ta
BUKOPHUCTAHHS MPUOYTKY, 0 iHBeCTyeThes [17, ¢.27]. OTxe, IEHTpaMH BiINOBIAaIHLHOCTI MOKHA
BBAKATH OKpeMi MiAPO3AUIM MIANPHEMCTBA, OYOJIIOBAHI KEpPIBHUKAMH, $KI KOHTPOJIOIOThH
TiSUTBHICTD IUX MIAPO3ALTIB 1 HECYTh BIAMOBINANBHICTD 32 pE3yAbTaTH X POOOTH.

Jlnist 3aJ0BOJIEHHS ONEpaTUBHUX MOTpeO ympaBiiHHA iH(OpMaliero Mpo Xia BUPOOHUITBA, B
CKJIaJi MiAPO3AUIIB MNPOMNOHYEMO BUAUIATH HACTYNHI LEHTPH BINOBIAAIBHOCTI Ta Micus
BUHHUKHEHHS BUTpAT (Tabi.2).
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Tabanus 2
LenTpu BinnoBizaabHOCTI B BUPOOHUITBI CILCHbKOr0CHOAAPCHKUX MiAPHEMCTB

Hentpu BuUTpat Hentpu KepiBauk uenTpy | OCHOBHI BUAM AiSTIBHOCTI
BIAIIOB1AAIBLHOCTI B1AIOBIZAJILHOCTI
PemontHa MaiicrepHsa | PemoHTHA 3aBiyrounit Iocnyru PEMOHTY JUIS
MaiicTepHs PEMOHTHOIO BHYTPILIHBOT OCTIOJIAPCHKUX
MaiicTepHero MiAPO3/IiIiB
ABTOMOOUTEHUI lapax 3aBigyrounii ABTonocnyru JUTST
TpaHCHOPT rapaxem BHYTPIIIHBOT OCMIOJIAPCHKUX
MiAPO3ALTIB

TOJOBHHUN  iHXKeHep | (QyHKIiOHyBaHHS
(rooBHUI MeXaHIK) | TPAaHCIIOPTHHX 3ac00iB

JKusa TsrnoBa cuia ®epma BPX 3aBigyrounii pepmoro | [locayru  mepeBe3eHHS IS
BHYTPIIIHBOT OCTIOAAPCHKUX
MiAPO3ALTIB
Boponocrauanus Bononocrauanus IHXEHep no | ITocnyru BoponocTayaHHs
BOZOIIOCTA4YaHHIO
Enextponocrauanss | EnekrpornocrayanHsi | rosioBHUAM eHepreTtuk | Ilocnyru enekrporocradyaHHs
l'azonocrayanHs T'azonocrauanus THXXKeHep no | ITocnyru razonocrayaHHs
ra3onocTadyaHHI0
TennonocrayanHs TennonocrayaHHs THXXeHep no | Ilocnyru tennonocrayanHs
TEIJIONOCTAYaHHIO
XonoauibHi XonoauibHi IHXEHep [Tocmyru 0XOJI0IKEHHS
YCTaHOBKH YCTaHOBKH

Takum umHOM, TIOpsiA 3 0cOOaMM Ta OpraHamH, B OOOB’SI3KM SKUX BXOJUTH 3AIHCHEHHS
KOHTPOJIFO, HEOOXIJHO BH3HAYUTH OCIO, BIAMOBITAIBPHUX 32 BHUKOPHCTAHHS PECYpCiB Ta
eKCIUTyaTaIlilo IMIKOHTPOJIBHUX O00’€KTIB, TOOTO MpAIlIBHUKIB, SKI 3I1HCHIOIOTH KOHTPOJIb II0
BIIHOIIEHHIO JI0 MIA3BITHUX M IUISTHOK POOOTH 3 OJHIET CTOPOHH, a 3 1HIIOT CTOPOHU iX AISUTHHICTH
MIIIAEThCST KOHTPOIIO 3 OOKY BHIIOTO KepiBHUIITBA. Sk cTBepmkye B. JlacToBenbkuid, KOHTPOIb
BUTpAaT €(PEKTUBHUN TOJI, KOJU MOXKHA KOHKPETH3YBaTH BiAMOBIAAIBHICTH 3a BHUTPAadaHHS
KOHKPETHUX pecypciB [9]. BusHaueHHsS ILEHTIB BIAMOBIAAIBLHOCTI 1€ MOXJIMBICTH 3aKPIUTH
BIJIMOB1IaJILHICTh MPAIIBHUKIB 32 OMEPAIIMHO-TEXHOJIOTIYHUMH BUTPATaAMH B KO)KHOMY OKPEMOMY
MiIpO3AiTi BUPOOHUIITBA Ta 3a0€3MEeYNTH €PEKTUBHICTh BUKOHAHHS 1X KOHTPOJIBHUX (DYHKITIMH.
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3.2 FINANCIAL STATEMENT FRAUD: DEFINITION AND IMPORTANCE
Bachev 7., PhD, HIGHER SCHOOL OF INSURANCE AND FINANCE, Bulgaria

Introduction

The interest towards fraud in the past decades reflects the evolution of the global business
environment. The environment’s complexity has increased exponentially thanks to the
advancements in technology together with the multitude of interactions between different players
both on macro and micro levels. This has increased the difficulty of prevention and investigation of
different caliber of fraud. Johnson and Indvik [1] argue that one of the top threats to business is
fraud. A 2011 survey made by Ernst and Young [2] positioned fraud as one of the most important
issues in business around the world together with cyber breach and insider threat. Findings by
PriceWaterhouseCoopers [3] reinforce the significance of this problem by reporting that 50% of
companies around the world have experienced a financial fraud in some form in a two year
diapason.

According to the 2014 “Report to the Nations” published by the American Association of
certified fraud examiners (ACFE) only 9,9% of all fraud are related to the financial statements. This
is a 5.1% increase with respect to the same report in 2010. Although the percentage related to this
type of fraud represents one tenth, the financial loss associated with it is ten times greater. This
makes the negative impact following such type of fraud much more severe — and from there the
importance of the problem associated with it. Moreover the financial loss is not the only aftermath
after such event — the reputation damage and harm to the stakeholders’ confidence is not always
quantifiable to estimate the exact negative impact. In recent decades cases like Enron Tyco, Global
Crossing are examples of how devastating financial statement fraud can be — declining confidence
of investors and the public are just the beginning of such fraudulent acts. Authors like Rezaee at al,
[4] Brody and Pacini [5] are just a few that contribute to the research on the topic. Two other
important areas of the topic concern the underlying reasons and logic that leads to financial
statement fraud [6] and the exact ways of detecting such type of fraud [7].When financial fraud
occurs there are no positive effects to society making efficiency and value addition disappear. If
fraud is eliminated or at least strongly reduced the main driver for economic and other benefits
would be the value added by organizations.

Therefore the controls and methods related to prevention and detection of financial statement
fraud are crucial for every organization operating in this day and age. Combating such fraud
requires the aligned actions of parties in all organizational levels including the board of directors,
top executives, audit function and ordinary employees responsible for the day to day operations of
the organization. Although that strategies for fraud detection and prevention are discussed in the
literature by researchers and professional bodies such as the Institute of Internal Auditors, the
Association of Certified fraud examiners, American Institute of Certified Public Accountants and
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Big Audit firms just to name a few the need for further investigation is still needed in order to
counteract the financial statement fraud.

Financial statement fraud is still a relevant factor in the developed countries where the
processes techniques and controls for fighting against it haven’t had enough time to mature and
work efficiently. However combating such fraud is even more relevant in countries where such
processes are still being tailored to their respective environments. Given the importance of
combating this type of fraud there is a lack of research of how the existing literature and practice of
occurrence detection and prevention of financial statement fraud translates into Eastern European
context.

1.What is fraud? Classification of fraud

Fraud has been present in the human environment since the ancient of times. In the broadest
sense it is defined as a “wrongful or criminal deception which results in some form of personal
gain” [8] or an “intentional perversion of truth in order to induce another to part with something of
value or to surrender a legal right [9] Generally a number of conditions have to be met in order to
classify a case to be fraudulent. Davia [10] outlines several items that constitute a fraudulent act:
there must be a victim (could be one person or many) which are led to a loss via a deceptive act by
someone (also called the perpetrator). Moreover evidence about the intent and profit of the
perpetrator must be present. Putting it in another way — a fraud could involve one or more
individuals which act in secret for their own enrichment by depriving another of something of
value. Fraud is more comprehensively defined as a combination of means, result of man’s
ingenuity, for obtaining advantage of one individual over another through deceitful proposals or
concealment of truth. [11] including: Fraud-abuse - The difference is sought in the deliberateness
and intention in the actions of an individual who is aware in advance that these actions would be
prejudicial for the entity. Fraud-error: The difference consists in the presence of intentional acts
aiming to gain an advantage over others through fraudulent manipulation. Fraud elements according
to include pressure/motive; opportunity; justification/rationalization; concealment t; and
encashment There is a certain motivation or pressure when speaking of fraud. Dinev [11] states that
fraud is always perpetrated in favor of someone, in favor of an enterprise or for both cases. It could
be generated by greed, substantial financial liabilities, unexpected financial needs, unsatisfactory
recognition of the work performed, desire for better life, etc.

When we look at fraud and ask who the perpetrator is two types are prevalent in the literature.
First and most prevalent one statistically is the white color fraud [12] (also known as employee
fraud) usually associated with theft, embezzlement of cash by individuals, breach of fiduciary duty
and other illegal acts. Second classification is fraud made by high level of management
(management fraud) where the negative consequences are much more severe and in most cases
many individuals are involved due to the inherent complexity of the fraud. On the other hand when
fraud is looked at in relation to the organization/entity classification is made of internal or
occupational — committed by managers, board of directors, internal auditors, ordinary employees -
versus external — committed by suppliers, external auditors, investors [13].Other general
classifications of fraud are available. So is the one by type are proposed by Albrecht and Albrecht
[14].They distinguish and explain the different types of fraud and connect them to the most
common victim and perpetrator, those include: employee embezzlement (occupational fraud),
management fraud, investment scams, vendor fraud, customer fraud. Dinev [11] argues that the
correct classification of fraud contributes to the better examination, recognition, detection and
prevention of fraud. He indicates the following criteria for the classification of fraud: penal code;
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place of fraud being committed; public domain; type of legal registration of the perpetrator;
orientation (direction); technology of business activities performed.

Another aspect of fraud concerns the perpetrators of such acts. The question of “what are the
features of people that commit fraud” are answered by Ozkul and Pamakcu [15] who bring us a
comprehensive list of features of fraudsters. There are a few features that can be used to describe a
fraudster- , educational level, age etc. All of which play an important role to the type and severity of
fraud he/she is able to commit. Individuals that commit fraud in many cases have common
personality traits that is accompanied with the fraudulent act such as controlling behavior or sudden
changed in behavior. A study conducted by KPMG [14] a typical fraudster: is between 36 and 55
years (in more than 70% of the cases reviewed, male, undertaking fraudulent behavior against the
organization and has been working in the company between 2 to 10 years on average 66% of
cases). Only in 1% of the cases the fraudster has worked for the company for less than a year and in
33% more than 10 years. This characteristic lead us to individuals that are on senior position that
tend to know the structure of the organization very well (with all control strengths and weaknesses)
and engaging in fraudulent activity over a long period of time. A point has to be made that this
fraudulent activity in the majority of cases involves the overriding controls that are established in
the organization. The most common method is exploiting weak internal controls — 74% of the cases
(KPMG, 2011 followed by collusion in order to circumvent good controls (11%) and just acting
fraudulently regardless of controls (15%). Of course the methods vary with the specifics of each
type of fraud perpetrated.

2. Financial statement fraud: definitions, importance, consequences

Financial statement fraud is a type of fraud perpetrated by high level of management. The
official definition by the American Association of the Certified Fraud Examiners is “the intentional,
misstatement (or omission) of material facts or other type of data which when considered with other
publicly available information would make the user of the information change or alter his/her’s
judgment. It is one of the three branches of occupational frauds used by the ACFE together with
corruption and asset misappropriation. The National Commission on Fraudulent Financial reporting
[17] states that fraud in the financial statements is a reckless conduct by act or omission that is
likely to result in materially misleading financials. Other definitions vary but the common thread is
that it involves a deliberate misleading or omitting of information in the financial statement in order
to misinform misdirect and “injure” the users of this information (investors, creditors, auditors and
other stakeholders). Gravitt [18] presents several schemes that are involved in financial statement
fraud: 1) manipulation or falsification of the financial information and any supporting documents;
intentional misuse of procedures, policies and relevant accounting principles used in the preparation
of the financials and deliberate omissions or alteration of events and transactions that have relation
to the reporting of the financial position of the company. Razaee [19,20] expands on the schemes of
financial statement fraud by including: the use of aggressive accounting techniques via illegal
earning management and using loopholes in the accounting standards that allows the entities to
conceal the real situation of the entity.

Financial statement fraud has been defined as a financial crime. According to the Financial
Services and Market act of 2000 passed in the United Kingdom it includes three aspects: 1) a fraud
or dishonest action, 2) that includes misconduct or misuse of information that related to the
financial markets, or 3) handling the proceeds of such crime. The UK fraud act of 2006 further
reinforces the notion and definition of such crime acknowledging that such fraud incorporates 1)
false numbers and/or representation; 2) inaccurate information that might lead to failure to disclose
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the correct information and 3) involvement on the side of the organizations management or
directors.

According to the ACFE [12] the average organization worldwide has an estimated 5% of
revenue lost due to fraud which translates into trillion of dollars lost worldwide Although the
frequency of financial statement fraud is low compared to other types of fraud the median loss
associated with such fraud a million dollars which is ten times more compared to other types of
fraud. Moreover there is an increase of fraud related to the financials in the past few years which
increases the seriousness of the problem. The Center for Audit quality [21] states that the aftermath
following a financial statement fraud does not only include financial losses but loss of shareholder
value, bankruptcies. There are consequences for those individuals that have conspired in
committing the fraud. They are not only fired but could be jailed or fined. In many cases their
reputation prevents them from being hired in other organizations. It has to be mentioned that fraud
in organization is not limited to only one form but it can incorporate a combination of different
schemes in conjunction with fraud in the financials.

However not all discrepancies in records or information could be a direct result of fraud. The
other reason is an error which is unintentional and caused by a computational or human fault. Such
errors in the financials are not considered fraud but rather mistakes. They could be due to a mistake
in the gathering and processing of financial statement data, inaccurate accounting estimates or by
simple mistake in the application of the accounting principles [22].Those are the opposite to
irregularities that in lead to fraud including: the intentional omission of events and transactions or
misapplication of accounting principles with specific intent. M.Dinev [23] points out that “unlike
errors, fraud results from mercenary motives intentionally and predominantly committed in an
organized way. Moreover a fundamental characteristic of fraud is that an advantage is obtained
through the use of fraud, it is always the advantage that is sought. Fraud, as the author specifies, ,,is
a method to overcome the advantage of others, to create another idea of the perpetrator against
some kind of a benefit“. Vaysel [29] points out that in the scientific literature, the attention is
primarily drawn to fraud. - This is so because the risk of not being able to detect material
misstatement due to fraud is greater than the risk of material misstatement due to error. Fraud can
be associated with complex and carefully organized schemes created to conceal, for example, a
forgery, a deliberate omission to register a transaction, secret agreements and others.

The Institute of Certified Public Accountants (AICPA) and the Statement on Auditing
Standards 99 defines two main possible misstatements in relation to the financial statements that
constitute fraudulent activity: the first one is fraud due to fraudulent financial reporting and the
second is fraud due to misappropriation of assets. Each of the two categories is constituted of
variety of ways for their perpetration. Generally the consequences from fraudulent financial
reporting are considered of much bigger magnitude due to their effect on the organization and even
society.

Fraudulent financial reporting incorporates actions designed to deceive the users of such
information, usually with the purpose of an indirect benefits for the individual committing the fraud.
The primary objective of such reporting is usually to show a better financial position of the entity
and one way is overstate the revenue and/or income. The same effect can be achieved by
understating the expenses and cash outflows of the entity. The Securities and Exchange
Commission (SEC) [30] sees fraudulent financial reporting as the use of tricks in order to achieve a
specific results by manipulating the financial information (performance) of an organization. The
literature discusses two types of fraudulent financial reporting that result in direct or indirect
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manipulation of the profits and losses of organization [31]. The first one is inclusive meaning that
misstatements in the financials arise from overstatements of revenues assets and or understatement
of liabilities. The second one is exclusive and it involves an intentional omission of liabilities and/or
other obligation from the company’s financials. In many cases financial statement manipulation is
done in order to report a constant, steadily increasing income which creates an impression of
minimization of the unpredictability of the operations of the company and influencing the value of
the organization. The so called “grey zone” exists in which the distinction line between fraudulent
behavior and aggressive but appropriate accounting methods is blurred. International accounting
standards such as the Generally Accepted Accounting Principles (GAAP) allow for a variety of
ways for representing the operations and current financial situation of a company which include
legitimate accounting choices. This in many cases can blur the real financial position of the
organization which inclines to the fraudulent spectrum of managing the entity. Other name for this
process is “aggressive accounting” which is comprised of earnings management techniques that
allow the organization’s management to meet the desired performance indicators and make the
company’s financials look better. Griffiths [23] states that those manipulation techniques are the
biggest trick invented after the Trojan horse. However management’s intent is important. If
applying such principles is done with clear intend to conceal a fraud or make one, the actions of the
perpetrators should be treated as misconduct. On the other hand any misrepresentation of the
financial situation of the organization could be due to error or misapplication of the relevant
principles.

Such misstatements can arise in a multitude of ways including stealing company’s assets,
embezzlement and other types of fraud that might indirectly influence the financial reporting. An
example is showing that inventory exists on the books but in fact it does not. The assets can be
either of physical (supplies, inventory, and machinery) or monetary nature. Monetary assets include
cash or cash equivalents that are of high liquidity and in many cases easily accessible by employees,
making them a preferred asset for misappropriation. Although when looking such fraud in isolation
the materiality of seems negligent the frequency of occurrence could turn it into an important factor
leading to misstated financials. This section outlines the most common fraud types regarding
misappropriation of assets:

3. Fraud Occurrence: Researchers have different opinions on the causes behind the
existence of fraud. The causes could be viewed from different angles including structural,
psychological, operational and social.

3.1 Early research on fraud occurrence:

The reasons behind people committing fraud were first studied by Donald Cressey, a
criminologist, in the 1950s. His research encompassed 250 individuals who met the following two
criteria: first the individual must have had a position of trust and second he/she must have violated
that trust. The study found that three factors need to be present: pressure, opportunity and
rationalization. In general pressure can be a double edged sword. Hooper and Pornelli [33] suggest
that pressure can be a positive or a negative force on an individual’s motivation to act. Nevertheless
in many cases it is one of the drivers that makes a person resort to fraud. It can include a variety of
things ranging from financial problems to expensive taste and addiction problems. Frequently those
needs are perceived to be non-sharable and non-socially-sanctionable by the thrust violators and
must be kept and dealt with in secret [34]. Furthermore Cressey [35] argued that in many cases the
individuals committing the fraud have never done so in the past. Murdock [36] concluded that the
pressure can be financial, non-financial (lack of discipline, gambling) or even political or social

204



one. Albert et al. [37] give examples of how the financial pressure can encourage organizational
fraud and lead to financial losses and inability to compete effectively. Because of individuals greed
and living beyond their means. Furthermore they make a categorization of the pressure factor in
several groups that include: economic, vice, job related and other pressures. Roggeveen [39] points
that everyone can resort to fraud in the financial statements if the incentive is large enough.
Moreover the rationalization is influenced a lot by the corporate environment of the organization: a
popular example is that if the top management has disregard for giving fair representation of the
financials it is unlikely that the rest of management would.

Some motivational/pressure factors that could lead to fraudulent behavior in the financial
statements include:

- Debt - research has shown that the level of debt a firms has indeed leads to higher likelihood
of fraudulent behavior [39]. Statistically results show the same positive correlation between debt
and the possibility of fraud [40]. Contributing factors include meeting loan covenants or the desire
to avoid pending bankruptcy. In relation to financial statement fraud a very common pressure
(incentive) happens to be the decline of the future financial prospects of the organization. In this
situation the management might have to take out a loan or acquire further financing by investors
which might otherwise not be possible. Another common incentive is when the management has
embedded financial interest in the organization which could translate into bigger bonuses and other
financial gains. Last but not least come the pressures associated with financial difficulties which in
many cases lead to fraudulent behavior.

- Liquidity is another relevant factor- research has found that the lower the liquidity of an
organization the higher the probability of financial statement fraud [41].This is usually done in
order to give a better picture on the situation of the firm at the given time - usually done by an
overestimation of the company’s assets and underestimation of the company’s liabilities. Some of
the contributing factors include lack of working capital for day to day operations and a big
collection of accounts receivable becoming non-collectible.

- Performance — in relation to financial statement fraud a very common pressure (incentive)
happens to be the decline of the future financial prospects of the organization. Reverse relationship
has been found between the likelihood of fraud and how well the organization performs [42][43].
The reason behind this is that the lower the performance the higher the motivation for fraud in order
to show better results to the stakeholders and avoid any negative effects associated with low
performance. Some of the contributing factors include unrealistic profit expectations, the need to
meet the expectations of analysts and declining market. Another reason could be the negative effect
of the poor performance results on significant current or future transactions such as contract awards
and other business dealings.

Rationalization is a very important factor in committing fraud since it related directly to the
individual doing so. It involves the fraudster giving excuse to his behavior with universal notions of
trust and decency. One of the most popular rationalizations include: believing that fraud could be
justified in order to save a loved one (higher purpose), believing that no help is available anywhere,
unhappiness with the job and notion that the individual deserves more than he/she gets. Moreover
Cressey [44] concluded that the perpetrators in many of the cases knew that what they were doing
was wrong but tried to rationalize that it was not illegal. Other rationalization reasons include: the
excuse that other firms are doing it; excuse that the fraudulent activity is just for some limited time
until things are better; excuse that it is done for the good of the company and protection of
shareholders’ interest.
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For the prevention of fraud, opportunity is considered the most important factor to be taken
into account. It is the capacity to commit the fraudulent act from beginning to end, without
detection. Kelly and Hartley [45] suggest that people will take advantage of the opportunities
presented to them. Wilson [46] sees the opportunity element as the ability to circumvent the fraud
related controls. The opportunity in most cases depends on improper organizational structure —
inefficient procedures, improper division of labor and poor management oversight opens the
possibility of fraud to occur. Kenyuon and Tilton [47] support this statement by discussing how
opportunities for fraud are created when lack of supervision, weak controls and inappropriate
segregation of duties exist in the organization. Opportunity is the element that organizations can
control most. Thus the importance of preventive measures that do not put the employees in
positions to commit fraud.

The element opportunity arises when the perpetrator sees himself in a position where the
possibility to commit fraud is present. Lister [48] supports this by defining the opportunity as “the
oxygen that keeps the fire burning) — a the crucial factor in committing fraud since even if a motive
is present, the he/she won’t be able to do so without an existing opportunity. Strong organizational
controls sometimes are insufficient to prevent the opportunity of fraud. Vance [49] argues that
sometimes the effectiveness of the organizational controls is diminished in presence of domineering
individuals in key positions as CEO or CFO. Roggeveen [38] argues that the opportunity for fraud
in the financial statements is more likely for organizations that rely on estimates and individual
judgments rather on strict rules. This on the other hand makes the role of control structures such as
the internal and external control systems much more important.

3.2 Further development

A variation of the Fraud triangle was proposed by Albrecht et al. [50] named the “Fraud
Scale model” where the rationalization component is replaced by personal integrity (which
includes ethics and values of the individual that make up his code of behavior- and the extent to
which he/she is willing to divert from them to achieve the desired results). Researchers agree that
fraud can often be result of the individual’s lack of morals and personal integrity since ethical
norms are embedded into ones decision making and judgments about situations [51]. That is not to
say that people with high moral code are not likely to resort to fraud — they are but not under the
same conditions as those with low ethical guidelines [52]. The other two components — situational
pressure and perceived opportunities remain the same. The authors argue that this model is more
suitable for fraud related to financial reporting where the sources of pressure are of different nature
and more predictable — ranging from demand for earnings growth, positive analysts forecast and
share price increases.

Even though Cressey’s model was supported by variety of institutions and professionals
during the years, it has not remain static. Wolf and Hermanson [53] further developed the theory
by publishing the so called “Fraud Diamond Model. In the new framework developed by the
authors a new component is added to the three existing ones in the original fraud triangle. This
component is “capability”. The main argument for including it is that even with all factors:
pressure, rationalization and opportunity existing the fraudster still needs to have the necessary
qualities and skills to execute the fraudulent act from start to finish. Albrecht et al. [50] argue that
capability is an extremely important factor especially when a long term large scale fraud is
occurring. The more complex the fraud (and for a longer period) the more capable must be the
person committing it. Wilson [46] connects the rationalization and the capability as intertwined
influencing the rest of the elements in the model.
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3.3 Other models explaining the occuirance of financial statement fraud

3C’s model for Financial Statement Fraud

Models explicit for the reasons and occurrence of financial statement fraud have been
developed as well. Such is the model developed by Rezae [19].According to the model the presence
of each of the three elements should be accepted as an environment favorable to financial statement
fraud. Any combinations between the elements increases the possibility and opportunity for the
management to be involved in such fraudulent acts. The elements are conditions, capital structure
and choice.

Crime model:

Another structural model that explain the cases of financial statement fraud is based on
Rezaee [19] findings. He pinpoints five elements/factors that could explain such fraud which are
denoted by the acronym — CRIME.- C is for Cooks, R is for Recipes | for incentives, M for
monitoring, E for end results.

4. Fraud Prevention and Detection and fraud risk element:

Several parties and factors play crucial role in prevention and detection of fraud in the
financial statements and are:

Board of Directors and audit committee

Board of Directors represents the leadership of the organization and is a crucial factor for
preventing fraud [54]. The most important aspect of having a leadership position is to set the ethical
tone of the organization - any credible leadership would set an example of integrity and hard work
as the reasons for promotion within the organization [55].

The 2009 Economic Crime Survey [3] found that more than 70% of the fraud in organizations
have the ethical tone and culture as the root cause. A strong ethical culture on the starts with setting
the right values at the top which then resonate down to the rest of the organization. It can be argued
that the organizational culture has its influence on all the three sides of the fraud triangle — it limits
the rationalization by having established values and principles, supports controls that are well
designed and effective in fraud detection and prevention and sets and expectation of doing the right
thing not focus solely on short term self-interest.

Furthermore any conflict of interests of the board members that oppose their duty must be
eliminated in order to make sure they act in the best interest of the organization. Many researchers
argue that the board of directors is the outmost internal control in regards to the monitoring of top
management. However in many cases a strong domineering individual or equity owner that sits in
the board of directors can undermine the role that the board of directors should take. Beasley [56]
concludes that fraud can easily occur in firms where the boards are dominated by inside directors
and had the company founder taking the position of a CEO. Dechow at al. [43] reinforce and add
to this by arguing that firms where fraud occurs are more likely to have a board dominated by
management, have the same person taking CEO and board chairman positions and are less likely to
have an outside major shareholder. Last but not least family relationships between directors and/or
officers are fairly common in organizations associated with financial statement fraud. The audit
committees usually exist in traded companies and represent an operating committee of the board of
directors responsible for the financial reporting and disclosure aspects of the company’s operations
- including the internal and external audit functions. Usually the members of the committee serve
on the board of directors of the organization with a chairman selected among them. Beasley et al.
[57] found that in many organizations where financial statement fraud occurs either did not have
such a committee or it met only once per year. Moreover the audit committees of such organizations
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lacked the necessary financial and accounting capabilities to exercise their function properly. The
board of directors (and its subcommittees such as the audit committee) are responsible for setting
the compensations of the executives and top management which makes them in the perfect position
to make sure to set incentives and compensations that align with the long term business goals and
values of the organization. It has to be mentioned that those parties that are responsible of the
governance of the organization need to show how exactly they exercise their oversight
responsibilities over management’s actions for identifying and responding to the risks associated
with financial statement fraud. Fama and Jensen [58] argue that the monitoring efficiently of the
board of directors could be increased by bringing directors from the outside which are experts in the
industry and are able to make decisions in regards to control and oversight. Beasley [56] argued that
the composition of the board of directors can play an important role in financial statement fraud
prevention and deterrence. Financial reporting regulators acknowledge the role of the board as well
by defining it as one of the most important internal control mechanisms.

Role of Management

The role of management is best summarized by Ghana, [59].In first place those parties must
ensure the efficiency effectiveness of day to day activities of the company. Second - selection of
callable and qualified staff appropriate for the organizational structure. Third — identifying relevant
risk and ensuring a correct risk response to them. Forth — Making sure that the financial reports
represent reality to the fullest extend in order to bring actionable and useful information to
stakeholders. Fifth- Avoiding any conflict of interests and establishing a system of internal control
that gives “reasonable assurance” that records are up to date. It has to be mentioned that according
to the International Accounting Standard 240 — the primary responsibility in fraud detection and
prevention rests with the parties responsible for governance and management of the entity.
Moreover the management has to disclose to the auditors any knowledge of fraud or suspected
fraud affecting the entity involving employees, management and other parties that could contribute
to material misstatements in the financial statements. ISA 240.90 states that the auditors are
expected to obtain a written acknowledgement by the management about this disclosure. The role of
management does not end there - it has the crucial role of reinforcing the organizational culture and
establishing the system that drive the organization forward. Management does not only have to have
a clear position on the ethical principles they stand for but also live by those daily serving as an
example of what is right and what is not to be tolerated. Another way to reinforce the organizational
culture is via clear policies and constant and consistent messaging throughout all levels of the
organization — from top management to middle management and supervisors. The messaging
should aim not only at making employees follow the prescribed principles but encourage them to
report any behavior that might be considered unethical. On the other hand the executives of
organizations have the greatest financial incentives to resorting to fraud. The financial incentives
include selling stock holdings or receiving greater compensation during their working period in the
organization especially in period of business decline or slowdown. Various reports (including
published by ACFE, Committee of Sponsoring Organizations and other) show that senior
executives are frequently involved in the fraudulent financial reporting. Some numbers go above
80% showing that either or both the CEO and CFO have been accomplice in such fraud. Fraudulent
financial reporting could involve management’s: manipulation or alteration of different accounting
records or supporting documentation which are used as a preparation basis of the financials;
misrepresentation or intentional omission of events or transactions or misapplication of the
accounting principles. In many cases such actions can be achieved by the management’s override of
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relevant controls by several Management could participate in the misappropriation of assets as well
by embezzling the receivables or stealing assets from the organization (physical or intellectual
property). Such deeds are often conceals by forging of documentation in other to hide the fraud.

Role of Internal and External Auditors

Altanmuro and Beatty [60] discovered that the role of internal control is of high importance
in relation to producing fair financials statements and preventing fraud. However that role is often
crippled by a limitation of the ways that the internal auditors could contribute to the governance and
risk management processes. It has to be mentioned that there exists a gap between the public
expectations regarding the role of internal audit, which in the eyes of the public has to guarantee the
accuracy of the financials. In practice however internal auditors are expected to give a reasonable
assurance that the financials are free from any material misstatement by identifying the relative
risks. Materiality of the information depends on its ability to influence the decisions of a rational
person using the information. And reasonable assurance is the level of certainty that the auditor
provides with the completion of the audit engagement. Since it is a reasonable not an absolute
assurance the auditor cannot certify that the financials are 100% correct. The creation of perception
of fraud detection is a needed component of the work of auditors. It involves informing all personal
that the internal auditors are actively looking for fraud, welcoming any relevant information and
conducting engagements in relation to this area of fraud.

On the other hand external auditors are usually concerned primary with the verification of the
company’s financial statements and attest to their fair representation. They give their opinion on the
audited financial statements after completing their audit methodology. External audit is the last wall
that protects the confidence of creditors and investors from financial statement fraud. In some cases
they are responsible for the overview of internal controls and procedures as well. SAS 82 states that
the external auditor need to obtain reasonable (not absolute) assurance that the financials are free
from any material misstatement be it from fraud or error. They should always assume the
probability of fraud even though the company’s statements were correct in past periods. Although
the audit process is still subject to cost relating to benefits for the external auditors to be able to
fulfil their duty two requirements need to exist: 1) They must remain independent and 2) the bias in
the engagement needs to be kept to minimum possible - thus the auditing profession has strict rules
and code of conduct that needs to be followed at all times. Moreover the ability to look beyond the
financial statements and understand the industry of the entity and possible motivations of
management to engage in fraud is critical for external auditor. Another needed expertise is
recognition of organization with weak governance by the board of directions which increases the
audit risk of the financial statements. Last but not least company procedures and guidelines need to
exist in order to foster the objectivity and independence of both external and internal auditors.

As indicated by Dinev [11] by definition, the risk of fraud is different from the traditional
control risk. The thing that distinguishes fraud is the presence of intention, and the intention to
commit a fraud is a major element of the risk of fraud [11].The risk assessment can be regarded as a
systemic process of collecting, obtaining, analyzing and assessing data and facts in order to
determine the probability of occurrence of fraud and malpractices in an organization and to
undertake an adequate reaction and opportune decisions by the stakeholders so as to increase the
probability of their prevention [11].Therefore, risk assessment presumes the implementation of
certain procedures for determining the probability of fraud and making specific decisions for its
prevention. Risk factors related to the operation and financial stability are: problems with cash
flows; need of additional financing; assets, liabilities, income and expenses are to a great extent
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based on forecasts; transactions with related parties for substantial amounts; complex operational
structure; difficulty in identifying the individuals who control the entity; unrealistic increase in
sales; bonus programs based on profit gained.

Audit Risk Model (AICPA) is used by auditors to determine approach needed to gain
enough evidence to provide reasonable assurance. It involves the use of judgment to assess the
relevant risks and the necessary procedures to be carried out in order to do so. It allows for a
multitude of audit approaches to determine the risk of fraud and requires the auditors to gain an
understanding of the company’s internal control structure and processes for the best way of testing
to be chosen. For example if the auditors know that particular controls are not as efficient, more
detailed testing would be needed to assess the risk of fraud in that area. The audit model is applied
from the beginning of the engagement and is subject to revisions as the audit progresses.

Generally the model takes the form of: AR = IR x CR x DR. Where AR represents the audit
risk — or the risk that the auditors might produce incorrect opinion in regards to fraud in the
financial statements. It depends on three factors which are the inherent risk (IR); control risk (CR)
and detection risk (DR).

5. Other theories, important guidance and legislation passed

Agency theory- This is the old school management theory, introduced by Jensen and
Meckling in 1976 [61] it depicts the so called principal agent problem dividing the two parties with
their respective interests. The two sides are represented by shareholders (the principal) and the
management (the agent) that acts on the shareholders behalf. Since each individual aims at
extracting maximum benefit for oneself, a conflict of interest arises named the “principal agent
problem”- where the agent does not necessarily act his duty to make decisions that are in best
interest of the principal. Common example is when the management is interested in getting the short
term bonus rather than thinking about the long term future and competitiveness of the organization.
Researchers have found out that management often commits fraud because it was in their short term
interest to do so [62]. Berle and Means [63] see the root cause of this problem in an organizational
context to be the separation between shareholders and board of directors. Two underlying
components of the theory concern the opportunism of the agent (chosen leader of the organization)
and the information symmetry present. The opportunism concerns the before mentioned selfish
actions by the agent in self-favor which is made possible by the information symmetry between the
agent and the principal which represents the different amount and quality of information available
to both parties. This inherent discrepancy possessed by the parties increases the risk of fraudulent
behavior by allowing any conflict of interest to be allowed to exist without consequence. Aggarwal
and Samwick [64]take the view that this problem arises because managers try to maximize their
compensation at the expense of the owners where as others like Holmstrom [65] see the underlying
problem as the desire of managers to retain and benefit from their positions in the long term.

In relation to financial statement fraud Bergstresser and Philippon [66] state that individuals
in high positions in an organization may take advantage of this asymmetry of information in order
to take advantage of stock options. Burns and Kedia [67] support this finding by arguing that the
motivation to resort to fraud in the financials is stronger with the presence of stock options relative
to other forms of compensation

Positive accounting theory [68]

Speaking of financial statement fraud, accounting choices matter a lot since they are the
vehicle used to give a faithful representation of the company’s situation. The base of this theory
focuses on the interaction between different individuals (e.g. shareholder and upper management)
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and how different accounting methods are chosen to support in those relations. Similar to agency
theory the assumption is that people have their own self-interest and take actions only to fulfil it.
Deegan and Unerman [69] state that in that case one cannot expect others to keep their loyalty or
morality. The theory itself is composed of three hypotheses, which are the “Bonus plan”, Debt and
Political cost.

The Stewardship theory is a more contemporary theory which lies on the opposite spectrum
of the agency theory - suggesting that instead of self-interest the motivation aspect is more complex
and varied. It has to mention that the theory does not reject the agency theory but rather expands on
it to add to the opposite specter of behavior in an organization. The agent element is replaced by the
so called “stewards” and they would in many cases have an identification with the organization
itself and would act in its favor no matter if there are any other personal incentives [69]. The
stewards like to have earned the respect their peers, shareholders and board of directors. Although
the theory gives more insight on particular behaviors of individuals it still fails to explain the exact
willingness to resort to fraud in all situations [70]. In this case the alignment of all party’s interests
is present and the only possibility of fraud is by mistake or with specific reason the only explainable
reason is not to make assume the steward has failed the stakeholders, hoping that in future he could
fix the situation. Watoseniyi [71] reached to similar idea by concluding that individuals are not
only interested in their own self-interest but in the working environment and conditions around
them. The feeling towards work and relationships are influenced by the norms and values ingrained
in the individual.

Two lesser known theories are the power perspective and the resource dependency theory
which are concerned with who holds the real power in an organization and who is responsible for
allocating the resources that are needed for the day to day operations of the company. In many cases
the board of directors appears to have a secondary place after the CEO which makes him in charge
of the organization [72] and makes the board’s function pointless.

There is one more aspect which those theories/models cannot explain fully- they do not
explain how the fraudsters makes other individuals/parties become involved in committing the
financial crime. Research based on the financial statement fraud has shown that such frauds are
often commuted by multiple individuals in (sometimes and outside) the entity working together
[73,12]. One explanation are the set of shared and taken for granted implicit assumptions within the
organization that determine the perception and actions of different parties in it [74] — or in other
words the organizational culture. Another explanation involves the concept of power — which means
to be able to influence another person or outcome. In case of financial statement fraud the fraudster
is able to influence other individuals to act as he/she pleases. Power is suggested to be comprised of
five variables that determine the strength of the relationship between the power holder and the rest
on which the power in influenced [75]. However Wolfe and McGinn [76], suggest that not the real
power is the reason for reaching a particular outcome but rather the perceived one. If one creates the
perception of possessing one or a combination of the elements of power described by French and
Raven he/she can influence the actions of others.

Other important guidance and legislation passed are:

Financial Statement Fraud SAS guidance [86]

The statement on auditing standards (SAS) 99 provides a guidance on assessing the risk of
fraud and emphasizes the consideration of fraud in the organization regardless of the auditor’s
beliefs about the likelihood of fraud and management’s honesty and integrity [77]. According to
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SAS risk factors include events and conditions that could indicate incentive or pressure for fraud
and provide opportunity and rationalization to justify such action.

International Standards for Auditing and Financial Statement Fraud (ISA) Guidelines

Using ISA as a basis for the identification of risks of material misstatement in the financial
statements due to fraud is dependent on several elements that contribute information in order to
assess the risk of such fraud (many of the factors overlap with other discussed standards as the
SAS):

The National Commission on Fraudulent Financial Reporting (NCFFR) in the US published a
report in the 1990s that has been relevant up to this day. It outlines factors that need to be
considered when internal controls, policies and procedures are discussed and established in order to
provide reasonable assurance that financial statement fraud is detected early or prevented
altogether. Many of the items have been used in internal control frameworks. Those include:
accounting controls, internal environment, financial characteristics, company’s operations,
individual management characteristics, external environment

Sarbanes-Oxley act

Probably the most famous intervention of regulators in recent history is the passing of the
Sarbanes-Oxley act in response to the big financial fraud cases in public companies of the early
2000’s to a. It is referred to as being the most important legislation since the passing of the
securities laws in 1930 and 1940s.Moreover due to its importance in recent history it is the first
example worth discussing of how such interventions aim at protecting the investors and other
stakeholders by improving the financial disclosure process. Other international acts have adopted
many of the changes the SOX introduced to fight fraud. The act introduces new standards and
penalties regarding corporate accountability towards the stakeholders. Moreover it outlines new
financial reporting responsibilities that incorporate internal control changes and procedures that
ensure the validity of the financial reporting process. It consists of several titles each with its own
contribution for achieving its goals. (Sarbanes Oxley, 2002). Summary of the titles and their
relation to regulation and control which range from solving problems with auditors independence,
corporate governance and internal control

Theft act

The theft act incorporates several sections that aim at reducing fraud in the financials mainly
the false accounting and false statements presented by the directors of the organizations. False
accounting refers to any offence that includes the destruction, falsification, concealment of any
documents required for accounting purposes, Moreover the act establishes a liability of the
company’s management in relation to any offences that are related to false accounting. The penalty
for such acts must not exceed seven years.

Financial services and market act

The financial services and Market act aims at strengthening the regulatory system over
financial markets and services by establishing principles of good regulation which are listed by
Turkington [79]: efficient and economic use of resources; facilitation of innovation, reinforcing the
internationalization nature of the financial markets and minimizing any negative consequences that
could occur.

Companies act of 2006 [85]:

The companies act was a direct successor to a previous act passed in 1985. It introduces
principles that are connected to the common law and concerts the duties of directors in an
organization. The act itself consists of several parts that are connected to issuing account and
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reports, audit, company amendments and possible investigations and transparency in the
obligations.

Fraud Act of 2006 [80]:

The fraud act improves upon the Theft Act of 1968 by focusing on fraud and obtaining
services in a dishonest way. Moreover it imposes penalties for misrepresentation, failure to disclose
information and abuse of position. Last but not least a national anti-fraud strategy against financial
fraud was established represented by a proactive and planned approach for fraud detection and
prevention. Several parties are responsible for executing the strategy including the National Fraud
Reporting Centre and National Fraud Strategic Authority. Ussher [81] sees this act as a sign of the
determination of the UK government to protect the public from fraud and keep the country and
efficient place to do business in.

6. Detection and prevention of financial statement fraud. Models for dealing with Fraud

Committing fraud with financial statements is not an easy task, the fraudsters usually utilize a
variety of fraud schemes that aim at minimization of likelihood of detection this makes detection of
such frauds a difficult task for parties responsible for its detection (external, internal audit etc). That
is probably the one of the reasons why whistleblowing/tips has been marked as the most frequent
way of finding about fraudulent financial statements. The role of management is of second highest
importance in detection of fraud. In the case of financial statement however this is not exactly true
given the possibility that the fraud is done with the involvement of management in first place.
Studies have found that in 83% of the time either the CEO and/or the CFO had an involvement in
the financial statement fraud in an organization [57] and this trend has continued. In many of the
cases the CEO is involved as a member of the board of directors as well, which diminishes the
oversight role of the board. The detection by the auditors (auditor committees) lacks behind since
the audit committees meet infrequently (once per year) and or are lacking the expertise needed to
detect and prevent fraud of such caliber. Third is the role of the internal audit function with specific
emphasis on implementation of surprising audit engagements. According to ACFE fraud can be
reduced up to 60% given the implementation of such audit schedule .Although the detection of
financial statement fraud is not an obligation of the auditors they are still responsible for ensuring
that the accounting records are properly recorded and standards met.

Dinev [11] defines fraud detection as a process associated with ,, understanding the types of
fraud and the areas in which it could be carried out, recognizing the indicators and examination for
the purpose of determining whether fraud has been committed Dinev’s compass outlines the
framework of the scope /direction/ of fraud detection process, which more specifically involves
constituent elements of fraud, identification of the type, stage, methods for detecting fraud
indicators and other.

Another popular model for dealing with fraud in many organizations is presented by
Albrecht and Albrecht [14] which consists of four stages: fraud incident, investigation, action and
resolution. Since the model starts after a specific occasion has taken place is it a reactive model —
where the reaction is triggered by specific event in our cause the occurrence of fraud.

A theoretical approach that focuses on preventive measures is the General Deterrence Theory
or GDT. It focuses on activities that can be seen as countermeasures for fraud and their collective
effect on the occurrence of fraud. The basis of the theory is based on the argument that potential
fraudsters can be stopped from committing fraud via the use of countermeasures [82]. The theory
sees deterrence as the inhibition of fraudulent action thought his use of fear of punishment which is
a passive method relying on the individuals for compliance to. Whitman [83] sees the aim of
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deterrence as providing a disincentive for occurrence of fraud in the organization by establishing
and raising the awareness by individuals for fraud and its potential consequences for the ones
committing it. The GDT consists of four building blocks: deterrence, prevention, detection and
remedy.

To summarize the models dealing with financial statement fraud all have similar elements.
The difference is in the proactive or reactive attitude for combating financial statement fraud. The
proactive attitude, on one hand, incorporates forward looking fraud risk assessment and continued
monitoring of the applicable controls in the financial reporting process. This financial statement risk
assessment includes the identification of areas in the financial reporting process that have high
susceptibility of fraud whereas the monitoring focuses on the prevention and detection controls
put in place to limit the risk in the areas identified during the risk assessment. One way of doing
better managing the the risk of financial statement fraud is adopting an internal control framework
in the organization.

7.Internal Control frameworks:

Frameworks used for internal control: although the term internal control suggests processes
inside the organization all the relevant frameworks are obliged to take into account any external
regulations or necessities for the operation of the entity. Altanmuro and Beatty [60] argue that
utilization of internal control frameworks could lead to producing fair financial information by
preventing and detecting the instances of this type of fraud. In internal control systems need to
affect every level in the organization in order to be effective.

ISO 31000

The system of internal control not only plays crucial role in achievement the objectives of the
entity but in deterring and detecting fraud as well. The framework can vary with the type and size of
the organization, however in order to continue to be of effective use it needs to continue to help
achieve the objectives of the entity overtime. Standard ISO 31000 defines a framework as “a set of
components that provide the foundations and organizational arrangements for designing,
implementing, monitoring, reviewing and continually improving risk management thought the
organization” [84].In order to be successful implemented the framework’s design needs to be
incorporated into the entity’s strategy policies and procedures. Moreover a continual monitoring
and reviews open the door for future improvement of the framework and assurance that the
framework reaches its purpose by helping the organization achieve its objectives.

COSO’S Internal Control Integrated Framework (COSO, 2016)

It was established in 1992 with an aim to establish internal control systems that helps
organizations achieve their objectives effectively and efficiently. It defines internal controls as an
ongoing processes that is affected by individuals in all organizational levels (the board of directors,
management and other personal) designed to provide reasonable assurance in three main categories
— operations, financial reporting and compliance [85]. The Reporting and Compliance categories are
subject to factors entirely in the hands of the organization making them easier to control and
provide reasonable assurance. It has to be mentioned that the framework was not designed for small
to mid-sized companies but rather large organization with complex structure.

COCO

The CoCo model was established with the purpose of improving organizational performance
by relying on better governance, risk management and control establishment. The model consists of
20 criteria which are gathered in 4 components that held to achieve the organizational objectives of
effectiveness and efficiency of operations, reliability of internal and external reporting and
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compliance with policies laws and regulations (Same as COSO’s objectives). Those four
components are purpose, commitment, capability and monitoring and learning

COBIT

COBIT was released in 1996 by the Information Systems Audit and Control Association
(ISACA).1t is based on several principles. The value creation as the foremost stakeholder need and
principle in the framework. The value creation by itself depends on three components - realization
of benefits, optimization of risk and optimal use of resources. The value creation changes in time
since the needs of the stakeholders change overtime.

Other principles embedded in the COBIT framework are the application of a single integrated
framework that covers the entity end to end in order to ensure proper governance and communicate
the desired information in a proper way, the framework is not specified for a specific entity but
rather can be applied regardless of the hardware and software used by the organization.

Conclusion

No matter how we define it the financial statement fraud has severe consequences for society.
By combining theory and practice the main parties responsible for prevention and detection of such
can successfully limit the risk of such fraud (by adopting internal control frameworks). However
this can be facilitated by strong and relevant legislation that eases the processes.
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3.3 TEOPETUYHI ACIIEKTH OPT'AHIZAILII OBJIIKY I KOHTPOJIIO OITEPAIIIMHOI
NIAJIbHOCTI HA HIAIIPUEMCTBAX JIETKOI IPOMHUCJIOBOCTI

Iucapenxo T.M., k.e.H., doyenm kaghedpu oonixy i ayoumy Jlyyvxkoeo HTY
Tavnesuy JI.A., Jlyyoxkui HTY

BaximBuM acnekToM eQeKTHBHOTO YHpPAaBIIHHS MIINPUEMCTBOM € BMUIE IUIAaHYBaHHS
TiSUTBHOCTI MIMTPUEMCTBA B IIJIOMY, Ta 30KpeMa, T0XOIIB BiJ HOTO onepariifHol AisTbHOCTI.

JU1sl KOXKHOTO MIANPUEMCTBA 3 METOI0 YTPUMAaHHS MPOBITHUX MO3MIINA Ha PUHKY BUHUKAE
HEOOXIJHICTh Yy 31 CHEeHHI AISUTBHOCTI 3 YIPaBJIiHHA CBOIMHU JOXO0JaMHM, (OopMyBaHHI Ta peaiizarii
HUIAXIB X 3pOCTaHHA Ha mepcrnekTuBy. HeoOxiHO miATpUMyBaTH TakMi pPIBEHb JOXIIHOCTI
MIANPUEMCTBA, SIKUI Oy/ie JOCTaTHIM Ul MOKPUTTS MOCTIMHUX Ta 3MIHHUX BUTPAT, MOJAATKOBUX Ta
IHIIUX 3arajibHO000B’SI3KOBUX IIATEXKIB 10 OIO/KETY, @ TAKOXK JO3BOJHUTH OTPUMYBATH MPUOYTOK
BIIMOBIAHO J10 Oa)kKaHOTO PIBHS pPEHTA0ENbHOCTI. BUKOHaHHS JaHUX YMOB € BaXXJIHUBOIO
NEPEaYMOBOIO ISl 3pPOCTAHHS Ta KOHKYPEHTOCIIPOMOKHOCTI MIIPUEMCTB YKpaiHu.
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[lorpeba B miABUIICHHI €QEKTHBHOCTI OOJIKY Ta KOHTPOJIO JOXOMIB 1 BHUTpPAT Bif
orepauiiHoOl MiSUIBHOCTI MOCTa€ BAXKJIMBHM 3aBAAaHHSAM ISl KEPIBHULTBA MIANPHEMCTB JIETKOi
MIPOMHCIIOBOCTI.

Jlerka TpPOMHCIIOBICTh — OaraToraiay3eBUil KOMILUIEKC 3 BHUPOOHHUIITBA TOBApiB HApOJHOTO
crokuBaHHA. J[0 JIerkoi TPOMHUCIOBOCTI HaJeKaTh HACTYIMHI OCHOBHI Tramy3i: TEKCTHIIbHA
(BUpOOHUIITBO TKaHWH), IMBEHHA (MOMIMTTS OJATY, OUIM3HU TOIIO), IIKIPSHO-B3YTTEBA (BUYMHKA
IIKIpW, MOIIUTTA B3YyTTS) Ta XyTpoBa (BHPOOHMLTBO XyTpa, XyTpoBHX BHpoOiB). Jlerka
MIPOMUCIIOBICTh BUCTYIA€ COIIATBHO BAXIUBUM CEKTOPOM EKOHOMIKH, SKUH OpIEHTOBaHWH Ha
3a0e3neueHHss MOTped KIHIEBOTO CIIOKMBava. YKpaiHChKa JieTKa IPOMHCIIOBICTh CHOTOIHI €
MOTY)KHUM 0araTorajy3eBUM KOMILIEKCOM 3 BHPOOHHMIITBA TOBApiB HAPOJHOTO CHOXHBAHHS.
[IpiopuTeTHICTh AaHOI rady31 BU3HAYAETHCS MIBUAKUM OOIrOM KamiTalny, HU3bKOI €HEPrO€MHICTIO
BUPOOHUIITBA, HE3HAYHUM BIUTMBOM Ha JIOBKLLIS. 32 OLIHKAMHU SKCIIEPTIiB PUHOK OJIATY Ta B3YTTS
BX0UTh B 20 HAPO3BUHYTIIUX PUHKIB YKpainu [1].

3a nanumu JlepxkaBHOI cTaTUCTUKU YKpaiHu B YkpaiHi y 2015 poui 3apeectpoBano 135149
HIIIPUEMCTB, SKi 3aiIMalOThCSI IPOMHUCIIOBICTIO B TOMY YHCITI Jierkoro (tadm. 1) [2].

Taoaunga 1
KinbkicTb cy0’€KTiB rocrnogaproBaHHs 3a BUIAMU €eKOHOMIYHOI AisijibHOCTI y 2015 pouri
Y Tomy umcii
. ¢bi3uyHi ocoou-
VYcboro, M1IMPUEMCTBA . .
TToka3auk M ATTPUEMITL
OJIMHHUIIb
ATOMa [ATOMA
OIMHUIIL sara OIMHUIIL sara
Vceworo 1974439 343561 100,0 1630878 100,0
Y TOMY YHCIT
CUILCBKE, 1iCOBE Ta puoHe 79284 46744 13,6 32540 2.0
roCro/IapCTBO ' '
MIPOMHCIIOBICTh 135149 42564 12,4 92585 5,7
Oy TIBHUIITBO 55128 29165 8,5 25963 15
OIITOBA Ta PO3APiOHA TOPTIBIISA;
PEMOHT aBTOTPAHCIIOPTHUX 989064 93643 27,3 895421 54,9
3ac001B 1 MOTOLIMKJIIB
TPaHCIOPT, CKIIAJAChKE
rOCIOJapCTBO, MOIITOBA Ta 119037 15148 4.4 103889 6,4
Kyp €pchKa TisUTbHICTh
TUMUACOBE POIMILLYBAHHA i 58436 7700 2,2 50736 31
OpTaHi3allisi XapuyyBaHHS ' '
iHbOpMaIlis Ta TeneKOMYHIKaIlii 116136 13617 4,0 102519 6,3
(hiHaHCOBa Ta CTpaxoBa MiSUTBHICTH 12381 4454 1,3 7927 0,5
oreparii 3 HepyXOMHUM MaifHOM 94077 32719 9,5 61358 3,8
npodeciiiHa, HayKoBa Ta TEXHIYHA 131035 29780 87 101255 6.2
JISUTBHICTD ! ’
TUSUTBHICTE Y cdepi
aJMIHICTPAaTUBHOTO Ta 47361 15646 4.6 31715 19
JIOTTOMDKHOT'O 00CITyTrOBYBaHHS
OCBiTa 10873 2089 0,6 8784 0,5
OXOpOHA 3JI0OPOB’S Ta HAJIAHHS 21683 4307 19 17376 11
COLIAIBHOI JOITOMOT A ! '
MUCTEITBO, CIIOPT, PO3BArd Ta 14887 2089 06 19798 08
BIJIIOYNHOK ! '
HaJIaHHsI IHIIMX BUIB MTOCITYT 89908 3896 1,1 86012 5,3
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[MpomucnoBicte B YKpaiHi BKIoYae B ceOe HACTYMHI CTPYKTYpHI CKJIaJoBi: 00poOHa
MIPOMHUCIIOBICTh; J00YBHAa TPOMUCIOBICTH 1 po3poOKa Kap’epiB; BOJOMOCTAYaHHsS, KaHAI3aIlis,
MOBO/DKEHHS 3 BIIXOAaMU; IOCTa4aHHS €JIeKTPOCHEPrii, ra3y, Hapu Ta KOHAUIIHOBAHOTO MOBITPS.

Jlerka MpOMHCIOBICTh HAIEKUTH JIO 00p0oOHOT mpomMucioBocTi. OOpoOHA TPOMHUCIOBICTh B
CBOIO YEpry CKJIagae OUTBINY IMOJOBHHY B CTPYKTYPI IPOMHUCIIOBOCTI YKpainu (puc. 1).

Bononocrayanus;
a KaHai3aris,
TIPOMHUCIIOBICTD 1 TIOBOJI)KCHHS 3
p03p0'6ﬂe_ﬂl-[ﬂ \ BizX01aMH
Kap'epi

Jlo6yBHa

IlocTayanus
€NIeKTPOeHeprii,
rasy, napu ta
KOHIMLIHOBAHOTO
MOBITPS

O6pobHa
MPOMHCIIOBICTh

Puc. 1. CTpykTypa npoMuc/ioBocTi YKpaiHu

Y BoauHCbKiM o06nacTi mopsia 3 BUPOOHMKAMHU TPOMYKIN JIETKOT TPOMMCIOBOCTI 3
Oararopiunoro ictopiero (ITAT «JIyra», IIAT «HoBoBonmHChKa mBeitHa (padpuka», T30B «BKD
«KoBenb»»), ycminiHo mpamorTs Mool mignpuemcrsa: T30B «IIpomrekcepsicy, T30B «Kacmin
Jlimxepi», T30B «Moma Tekcw», IIpAT «EnpensBika», IlpuBatae mimnpuemctBo «Tepuropis
IATSYO1 OITU3HNY.

VY ciuni-kBiTHI 2015 minnmpuemMcTBaMu-BUPOOHUKAMHU TPOAYKINII JIETKOI TPOMHUCIOBOCTI
BonuHcbkoi obnacTi peanizoBaHo mpoaykiii Ha 33,2 MIIH. TpH., 3 SKUX MaiXe 1B TPETUHHU
peaitizarlii HaJIeXKUTh IPUBATHUM aKI[IOHEPHUM ToBapucTBaM «EnenbBikay, «Jlyray, ToBapucTBam 3
obmexxeHoro BinnmosinaiabHICTIO «IIpomTekcepBicy, BK® «Kosenby. [Tonan 45% npoaykiii jerkoi
IIPOMHCIIOBOCTI BiJBAaHTa)XEHO Ha ekcropT [2].

Buiie HaMu HaBeACHO TMEBHI CTaTUCTUYHI JaHI IIOJAO OMNEPAIlifHOI TiIIbHOCTI BUPOOHMKIB
MPOIYyKIIil JIerkoi mpomMucioBocTi Bommucebkoi o6macti. Illo » Take omepamiitna aisbHICTH? [Ipo
e e MoBa JIaull.

HayxoBui mo-pisHOMY TpakTylOTh BH3HAUYE€HHS «omepaiiinoi aisuibHOocT». Kaminoc I'.I.
BBa)Xkae, IO OTEpalliiHa MISUIbHICTh — II€ JIUIBHICTB, sSKa 3JIHCHIOETBCS B paMKax oOIlepaliitHol
CHCTEMH 3 METOI0 CTBOPEHHS Oy/b-sIKOT KOPUCHOCTI1 IUISIXOM IEPETBOPEHHS BXOIB (pecypciB ycix
BUJIB) Yy BuXoau (rotoBi mponayktu Ta mociyru). Ha gymxy Tepemenko O.O. omnepauiiiHa
JSUTBHICTD — 1€ OCHOBHA JiSUTBHICTh MIAMPHEMCTBA, sIKA MOB’s13aHa 3 BUPOOHHUIITBOM 1 peatizalliero
npoaykiii (po6it, mocnyr), 3abe3neuye OCHOBHY YacTKy JOXOJY 1 € TOJOBHOIO METOI CTBOPEHHS
nignpuemcTBa. biank [LA. cTBepmKye, 10 onepaiiiiHa IisSUTbHICTh — 1€ OCHOBHHM BUJ MISUTBHOCTI
MIANPUEMCTBA, 3 METOK 3[IICHEHHs $KOi BOHa CTBOpeHa. AJe HaWJacTille HayKOBIIi
MPUTPUMYIOTHCSI TYMKH, IO OTepalliiiHa MisIbHICTh — 116 OCHOBHA MISUIBHICTH MiIMPHEMCTBA, a
TaKOK IHII BUAU JISTIBHOCTI, SIK1 HE € IHBECTHIIHHO uK (piHAaHCOBOIO AisuibHICTIO [3-10].

OnepariifHa AiSIBHICTH TAMPUEMCTBA XapaKTEPU3YETHCSI HACTYITHUMH TOJI0KEHHSIMHU:
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1. Omnepamiiina JiSUIBHICTE € TOJIOBHOIO CKJIQJIOBOIO BCi€l TOCHOAPCHKOI iSUIBHOCTI
HiApUeEMCTBa, 0a30BO0 MeTolo Horo ¢QyHkmionyBanHs. OCHOBHMIA 00CAT aKTHBIB, IO
(hOpMYIOThCSI Ha MIANPHUEMCTBI, OOCIYrOBYE OCHOBHA YHCEIBHICTh TEPCOHANY ITIIIPUEMCTBA.
[TpuGyToK BiA omepamiiiHOi AISIBHOCTI 32 HOPMAaJIbHHUX YMOB (YHKI[IOHYBaHHS IiJIPUEMCTBA
3aliMae HalOUTBITy MTUTOMY Bary B 3arajJbHOMY 00Cs31 MPUOYTKY MiAIPUEMCTBA.

2. Omepariiina JiSUTBHICTD € TPIOPUTETHOIO IO BITHOMIECHHIO JI0 IHIIWUX BUIIB IiSUTBHOCTI
MiAPHEMCTBA. TOMY PO3BUTOK IHIIMX BHUIIB MISUTBHOCTI HE TOBHUHEH CYMEPEYUTH PO3BUTKY
orepaniiHoi AISUTBHOCTI, a JUIIEe MiaTpuMyBatu ii. BiamoBimHo # mpuOyTOK Bix iHBECTHLINHHOIL,
¢iHaHCOBOI Ta IHMIMX BHIIB IiSUTBHOCTI HE TOBUHEH QopMmyBatucs y 30MTOK (OpMyBaHHS
npuOyTKY Bi onepariiHol isIbHOCTI.

3. IHTEeHCHBHICTH PO3BUTKY OTIEPAIIHHOT TISUTBHOCTI € OCHOBHUM KPUTEPIEM OI[IHKH OKPEMHX
€TamiB KUTTEBOTO MUKy MIANPUEMCTBA. BiAMOBIHO 10 MOXKIMBOCTI (GOpMYyBaHHS OIEPaIiitHOTO
NpuOYTKYy Ha PI3HUX eTarnax >KUTTEBOrO IUKIY MANPUEMCTBA BU3HAYAIOTH LIl Ta 33/a4l HE JIMIIEe
MOJIITUKY YIIPABJIIHHS NPUOYTKOM, aje i HapsIMKK 3arajbHOi CTpaTerii pO3BUTKY MiANPUEMCTBA.

4. Tocnomapceki omepaiiii, 0 BXOASTH 0 CKJIAIY OINEpaIiiitHol JISTIBHOCTI MANPUEMCTBA,
HOCSITh PEryJsipHUN XapakTep. Y MOpIBHAHHI 3 OMNEpalisMHU IHIIUX BHJIB JISUIBHOCTI 4YacToTa
omeparliid o Hid HaiiBuma. lle BU3HAUae perynspHicTh (HOpPMYBaHHS OMEpaIliitHOTO MpUOYTKY 3a
HOpPMaJIbHUX YMOB TOCIIOIaPIOBAHHS MiMTPUEMCTBA.

5. ¥V mpormeci omepariiiHol AiSUTBHOCTI 3AIMCHIOIOTBCS 3HAYHI 3aTpaTH >KUBOI IIpalll.
BinnmoBigHO ¥ 3AaTHICTH MIANPHEMCTBA CTBOPIOBATH ONeEpaliiiHUIl NpuOYTOK Yy 3HA4HIA Mipi
3QJICKUTh BIJ JIOCTATHOCTI TPYAOBUX pecypciB, mpodeciiHoro Ta KBamidiKaIiiHOTO CKIaTy
nepcoHany. Bukopuctanss )KMBOI Mmpalli B 3Ha4HIA Mipi BU3Ha4yae crenudiky onepaniiHuxX BUTPAT,
OB’ SI3aHUX 13 CTUMYJIIOBAHHSIM TEPCOHANY, 3a0€3MeUeHHSIM HAJIGKHUX YMOB TIpalli, GopMyBaHH sIM
0COOMBUX BHUIIB TOJATKOBUX TUIATEXKIB IMMIAMPUEMCTBA, IO BIIOOpaKaOThCA 1 HAa yMOBax
dbopmyBaHHS #oro onepariiiinoro mpuoyrky [11].

Omneparniitnuii TpuOyTOK — 11 MPUOYTOK BiJl OCHOBHOI MISUIBHOCTI MIAMPUEMCTBA, TOOTO Bi
BUPOOHHUIITBA 1 peanizamii MpoayKIlii, mociayr, poOiT. YTIpaBiiHHSA ONEpaliiHUM MTPUOYTKOM
OXOILTIOE BEJIUKY KUTbKICTh OTepallii, ki BAKOHYIOTBCSI Ha PI3HUX €Tanax pyXy IPOIIOBUX KOIITIB,
0 HAIMIIIKM Bix peaizamii MpOoayKIlii, mociyr, poOir, 1 3a0e3MneuyloTh OTPUMAHHS YHCTOTO
npuOyTKy. Y 3B’A3KY 3 IIMM OCHOBHOIO METOKO YNPABJIIHHA TPHOYTKOM € ONTHUMI3aIlisl TPOIIOBUX
HaJX0/DKEHBb Ta BUTPAT, BUSBJIICHHS PE3€PBIB Ta X MOOLII3aIlis.

Y mpomeci omnepamiifHOi isTIBHOCTI (OPMYIOTHCS OXOAM, BHUTpPATH Ta (PIHAHCOBI
pe3ynbTaTH.

[ToHsATTS «I10XiT» IIMPOKOBXKMBAaHE Ta Oarato3HayHe. TiiyMaueHHS MOHATTS «IOXIT» 3
TOYKH 30py ACSKUX 3apyODKHUX 1 BITYUM3HSIHUX HAYKOBIIIB MOJAHO Yy TaOmuIi 2.

Taoanuga 2
TirymMadeHHsI NOHATTHA «10Xi1» B €eKOHOMI4HIi JiTepaTypi
Ne ABTOp, ITocunanns na
) Bu3nauenus

3/ JDKEpENo JiTepaTypy
1 2 3 4

3apobiTHa muaTa, NpUOYTOK 1 3€eMelIbHAa pEHTa € TphoMa
1. A. CMmit [12] MIEPBICHUMU JDKEperIaMu OyIIb-SKOTO TOXOMy. Y CSAKHMA iHIIHHA

JIOX1JT OIEPKYIOTh 3 OJHOTO a00 1HIIOTO i3 UX JIKEPEIl.
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MIPOJIOBKEHHS TaOIUII 2

1 2 3 4

Jloxin BU3HAETHCS i dYac 30UIBIICHHS aKTHBY a0o

3MEHIIEHHA 3000B’S3aHHS, IO 3yYMOBJIOE 3POCTAHHS
2. HCBO, 15 [9] BJIACHOI'O KamiTady (3a BUHATKOM 3pOCTaHHS KamiTaiay 3a
«Jloxin» paxyHOK BHECKIB YYaCHHKIB MiIIPUEMCTBA), 32 YMOBH, IIO
OLIIHKA JIOXOIy MOYKe OYTH JIOCTOBIPHO BHU3HAYCHA.

Jloxin — 1e BajgoBEe HAAXOHKCHHS EKOHOMIYHUX BUTOJ
MPOTATOM TIEpioay, 110 BUHUKAE y XOJIi 3BUYAMHOI AisIIbHOCTI

MC®3 18 , .

3. «Jloxim [13] cy0’eKxTa  TOCTIOAPIOBAHHS,  KOIM  KAamliTal 3pocTac B
pe3yabTaTi IbOro HaJIXOMKEHHS, a HE B Pe3y/IbTaTi BHECKIB

YYaCHHKIB KaIliTaly.

Joxin — mue3aragpHa CcymMa JOXOAY IUIATHUKA TMOJATKY

BiJl YCIX BHIIB JiSUTbHOCTI, OTPUMAHOr0 (HapaxOBaHOIO)

IMonaTkoBuii MPOTSArOM 3BITHOTO IEPioAy B IPOIIOBIN, MaTepiaibHili abo

KoJIeKC YKpainu [8] HeMartepiaJibHil dhopmi SIK Ha TePUTOPIi VYkpainu,

il KOHTHHEHTAIBHOMY — MIeNb(i y BUKIIOYHIA  (MOPCBKiil)

E€KOHOMIYHIH 30H1, TaK i 3a iX MEKaMH.

Joxin - sk BaJIOBHU MPUTUIMB (HAJXO/PKEHHS) €KOHOMIYHOT
5. B.B. Conko [14] BUTOJIM TIPOTSATOM 3BITHOTO TEPIOAY, SIKM BHHUKAE Y TPOLIECi
3BUYAHHOI TisUTHOCTI MIANPUEMCTBA.

IoXim — 1me HamXOomKEHHs, OJxepXaHi B  pe3ysabTari
rOCIIOAAaPChKOI MiSTIBHOCTI IMIAIPHEMCTBA 3a TIEBHUM TIepiosn
4acy y BUIJISIII KOHKPETHUX €KOHOMIYHUX BHTOJl, OTPUMAHUX
BHACITIZIOK BHKOPHCTAHHS B  TOCIIOAAPCHKOMY  IIPOIIECI
6. | B.B.Ilomstako [15] 3aIydeHuX U1 I[BOr0 €KOHOMIYHHX pecypciB B yMoBaX
HPUIHATHOTO PIBHS MIAMPUEMHHUIIBKOTO PU3UKY, TOCSITHYTOTO
piBHS KOHKYPEHTHHX IIepeBar BHACIIJIOK IHHOBAIIMHOL
AKTHUBHOCTI Ta BiIIOBIZHOT0 KOHKYPEHTHOIO MOHOIIOJIBHOTO)
CTAHOBHIIA HA ICBHOMY CErMEHTI PUHKY.

Joxim — 1e BUTOPr MIANPHEMCTBA B peasizamii
7. | T.O.Ilpumak [16] MPOAYKIii, TOCITYT Ta BUKOHAHHS poOIT 0€3 ypaxyBaHHS
MOJIATKy Ha JIOJaHy BapTICTh Ta aKIIM3HOTO 300Dy.

HaBeneni BU3HA4YCHHs J0XO0JY MIANMPUEMCTBA B OUIBIIOCTI TPAKTYIOTh HOTO SIK TMO3UTHBHY
PI3HHUII0O MDK THM, IO BOHO OTPHMAjO, Ta BHTpPATaMH, IO 3TIMCHIOBAIMCS I LBOTO. Takox
«IOX17» BU3HAUYAIOTH TUIBKU SIK CyMY KOIITIB, IO HAAIAIUIA O CyO’€KTa TOCIOAAPIOBAHHS Bif
Horo pisimpHOCTL. OTKe, EKOHOMIYHA CYTh JOXO/JIIB IMOJIATA€ y BIAIKOAYBAaHHI BUTPAT HA BEJICHHS
JSUTBHOCTI 1 OTpUMaHHS BIIMOBIAHOI cymMH NpUOYTKY, sika 3a0e3nedye JOCATHEHHS CTPaTeriyHoi
METH MIANPUEMCTBA — MPHUPICT BIACHOTO KalliTaly, a JOriyHa Ta CTPYKTypoBaHa Kiacudikailis
JOXOJIB Ja€ MOXKIIMBICTh €(EKTHUBHO HUMH YIPABISATH Ta OyTH CKIAQJIOBOIO CYy4acHOI CHCTEMHU
yIpaBIiHHS.

Butpatu mocinaioTh BHU3HAuHE Miclie B OOIIKOBO-aHATITUYHOMY MPOIECi MiAMPUEMCTBA,
OCKUIBKM Ha HUX 0a3yl0ThCsl €EKOHOMIYHI MOKa3HUKK BUPOOHUIITBA NpoayKiii. [IoHATTS «BUTpaTh»
€ IHUPOKHUM 32 CBOEIO CYTTIO, 1 CEpe/l BUCHUX HE ICHYE OJJHOCTAWHOT TYMKH I10/I0 HOTO BU3HAYECHHS
(Tabm. 3).

Sk 6aunmo, Maiibke BCi HAYKOBIII PO3TIISAAI0TH MOHSTTS «BUTPATH» 3 TIO3UIIIl BUKOPUCTAHHS

pecypciB.
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Tabauus 3
TiryMaueHHsI NOHATTHA «BUTPATH» B €eKOHOMIYHIiii JiTepaTypi
No [locunanns Ha

ABTOp, TXKEPEIO . Busnauyenus
JiTepaTypy

3MeEHIIIeHHsT aKTHBIB, a00 30iIbIIEeHHsS 3000B’s3aHb, 11O
OpU3BOASATH 0 3MEHIICHHS  BJACHOTO  KamiTaiy
1 [IcbO 16 10 HiAMPUEMCTBAa (32 BHHSATKOM 3MCHIICHHS BJIACHOTO
' «Butpatu» [10] KalliTaqy BHACHIOK HOro BHIYYeHHs abo0 po3momity
BJIACHUKaMM) 32 YMOBH, IO IIi BUTPATH MOXYTb OyTH
JIOCTOBIPHO OITiHEHI.
Butpatu - cyma Oyap-sIKMX BUTpAT IUIATHUKA TIOAATKY Y
IPOILIOBIM, MarepianbHiii a00 HemaTepiayibHIA (opmax,
3MIACHIOBAHUX  JJI  MPOBA/DKEHHS  TOCHOAApChKOi
TiSUTBHOCTI TUTATHWKA TOAATKY, B PE3YNbTaTi SKUX
[8] BiJIOYBA€THCS 3MEHIIICHHSI €KOHOMIYHUX BUTOJ Y BULJISII
BUOYTTsT akTHBiB abo 30UTblIeHHS 3000B’s3aHb,
BHACJIIIOK YOr0 BiOYBa€ThCS 3MEHIICHHS BJIACHOIO
KamiTamy (KpiM 3MiH KaIliTaly 3a paxyHOK Horo
BUJIYYEHHS 200 PO3IOJITY BIACHUKOM).
3MeHIIeHHS aKThBiB a00 30UTbIIeHHS 3000B’s3aHb
(macuBiB), ab0 TOEHAHHS TOTO YW HIIOTO y 3B’SI3KY 3

IlonaTkoBuii
KOJIEKC YKpaiHu

3. B. I1.CaBuyk [17] . .
BHPOOHHIITBOM 1 TIOCTa4aHHSIM TOBapiB y paMKax
JUSUTBHOCTI MIZIPUEMCTBA.
MartepiaibHi 1 TPOMIOBI KOIITH, BUTPAa4YeHI 3 METOH iX

4. B. C. Jlenn [18] HOBEPHEHHS y 30UIbIIEHIH KiTBKOCTi, TOOTO 3 METOI0
OZICPYKAHHS TOXOLTY.

0O.B. Butpatn — rpomoBa oOImiHKa MaTepiaIbHUX 1 TPYIOBHUX
5. KpymenpHuiiska [19] pecypciB, 10 OB’ sA3aHi 3 BUPOOHUIITBOM Ta peai3alficto

MIPOYKITii, HAJAHHS ITOCITYT.
Ilim  BuTparaMu  pO3yMIIOTH  YBECh  KOMIIICKC

[Tamniit B. Ta Bannep

6. Bin P [20] MaTepiaJbHHUX Ta TPOMIOBHUX PECYPCiB, AKUN HEOOXimHMIMA
' JUIsS CTBOPCHHS TPONIYKTY.
3a3HavyaroTh, 10 «BUTPATH» € HECHPUATIUBUM PYXOM
pecypciB, skwii 3MeHmrye npubytok ¢ipmu. [Ipore He
E.C. Xennpukcen . .
7. [21] KOXKEH HECHPUATIMBUI pPyX € BUTpaTaMu. biiblie Toro,

Ta M.®. Ban bpena .
BATPATH II€ BUKOPUCTAHHS ab0 CIOXWUBAaHHS TOBapiB 1

HOCIIYT y IpOIeci OTPUMAHHS JOXOIY».

Buxopucrani y mporieci BUpOOHHUIITBA Pi3HI PEYOBUHU Ta
CHJIM TIPHPONM HAa BHTOTOBIICHHS HOBOTO IIPOAYKTY
8. B.B. Cormiko [14] mpaii» BIIHOCHUTH g0 3arpaT. J[0 BUTpaT HaieKaTh
aJMIHICTPaTHBHI BUTpaTH 1 BHUTpaTH Ha 30yT, TOOTO
BUTPATH, TTOB’53aHi 3 YaCOM.

Takum uuHOM, BHUTpPaTH — 1€ CIOXHTI Yy TPOIIOBOMY BHPaXXEHHI pecypcH (TpyHOBi,
MaTepialibHi, HemarepiajgbHi Ta ()IHAHCOB1) JUId JOCSATHEHHsS MIANPUEMCTBOM IE€BHOT MeTH (B
OCHOBHOMY, JJIs1 BAPOOHUIITBA 1 peaiizallii ToBapiB 1 mocayr). ButpataMu BU3HAIOTHCS Ti 3 HUX, SIKI
3MEHUIYIOTh aKTUBU YU 30UIbIIYIOTH 3000B’s13aHHA. [1in onepaniliHumMu BUTpatamu (coOiBapTiCTh)
PO3YMIIOTBCSI BUPa)KEH1 B I'pOIIOBi (opMi BUTpaTH TPYAOBUX, MaTepiaJbHHUX, HEMaTepiaJbHHUX,
(biHaHCOBUX pecypciB JUIs 311HCHEHHS onepauiiHol AisUTTbHOCTI.

[Ipoananisyemo naHi Jlep:kaBHO1 CTaTUCTUKM YKpaiHM IOAO OMeEpaIiifHol JisIbHOCTI
MIANPUEMCTB PI3HUX Tanmy3eit (Tadum. 4).

3 naHux TabaMIl BUTHO, IO TEKCTUIbHE BUPOOHHUIITBO, BAPOOHUIITBO OJATY, LIKIpH, BUPOOIB
31 WIKIpM Ta IHIIMX MaTepiajiiB 3a piBHEM peHTAa0eNbHOCTI 3aiiMae dYeTBepTe Micle Micis
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BUPOOHMIITBA OCHOBHHX (papMalleBTUYHHMX MPOIYKTIB 1 (papManeBTUYHUX Ipernaparis, JOOYBHOT
MIPOMUCIIOBOCTI, BUPOOHUIITBA KOKCY Ta MPOAYKTiB HaTomepepoOieHHs .
Tabanus 4
PenrafesbHicTh onepaniifHol QislIbHOCTI MIAMPHEMCTB 32 BUAAMH MPOMHUCIOBOL AISUILHOCTI
3a ciueHb-Bepecenb 2015 poky, MJIH. TpH. [2]

Pesynbrar Bix Butpatu PiBern
[Nokazauk onepaniiHoi omnepaniiHoi : 0
IismbHOCTI IisibHOCTI perrabensroctl, %
ITpomucioBicTh 47740,4 1396820,5 3,4
)106’ny13 MIPOMHUCIIOBICTH 1 pO3POOICHHS 24522 4 165311,0 14,8
Kap’epiB
[lepepoOHa MPOMHKCIIOBICTh 265277 912893,6 2,9
BHPOOHHUIITBO XapyOBHX MPOJYKTIB, HANOIB i 14270 8 288922.2 4.9
TIOTIOHOBUX BHPOOiB
TEKCTHIbHE BUPOOHHIITBO, BUPOOHHUIITBO
OJISITY, TIKipH, BUPOOIB 31 IIKIpH Ta 1HITHX 1152,6 10721,5 10,8
Marepiaip
BHUTOTOBJIEHHS BUPOOIB 3 JIEPEBHUHH, MTATIEPY Ta
nojirpadiyHa JisIbHICTH 33140 35034.4 9,5
BHPOOHHUIITBO KOKCY Ta IMPOAYKTIB 4607.7 42430.4 10,9
HadTonepepoOIeHHS
BHpOGHHHTBo XIMIYHHX PEUOBHUH 1 XIMIYHOT 118751 808116 14,7
MPOJIYKIIT
BI/Ip06HI/I.I_IT.BO OCHOBHHX (bapMaI_IeBTI/I‘{HI./IX 3106.1 13662.6 22.7
MPOJIYKTIB i (hapMaIleBTHYHUX TPEIapariB
BUPOOHHUITBO TYMOBHX 1 IJJACTMACOBHX
BHpPOOIB, 1HIIIOT HEMETaIeBOI MiHEePaIbHOT -417,2 70240,3 -0,6
TIPOITYKITIT
MeTalypriifHe BUpOOHHUIITBO, BHPOOHHUIITBO
FOTOBMX METaJICBUX BUPOOIB, KPIM MAIIIKH 1 6464,8 246201,2 2,6
YCTaTKOBAaHHS
MAalIMHOOYTyBaHHS 5511,6 106058,4 5,2
BHPOOHUIITBO MeOIIB, 1HIIOT MTPOAYKIIIi;
PEMOHT i MOHTa)K MAIlHH | YCTATKOBaHHA 3924 18811,0 2.1
IocTauaHHsI eNEKTpOCHEPril, ra3y, mapu Ta 16055 298289 7 05
KOH/IUIIHOBAHOTO TIOBITPsI ' ' '
BopgonocTauaHas; KkaHami3allis, HOBOIKEHHS 3 1704.2 20326.2 8.4
BIIXOZaMU ! ! ’

Opranizanis o0diKy onepariiiHoi AisSIbHOCTI 3aliMa€e Ba)KJIMBE MiClle B CHCTEMI YIPaBIiHHS
npuOYTKOM MiANPUEMCTBA 1 BOJHOYAC € OJHICI0 3 HANCKIAMHIMMX AUISHOK 00miky. Posmip
OTPUMAHUX JI0XOJIB BM3HAa4Ya€ EKOHOMIYHY CTpaTeril0 MiINPUEMCTBA 3 MUTaHb YIPABIIHHS
MaTepialbHUMH pecypcamMu Ta BUTpaTaMHU, IIEPCOHAIOM Ta MOJIITHKOIO MiIIPUEMCTBA.

OCHOBHUMH 3aBJaHHSAMM OpraHizaiii OoO0JIKYy OmepamiifHoi IiSIBHOCTI MIANPUEMCTBA €
3a0e3neueHHs:

— pPO3MEXyBaHHA JIOXOMiB, BHUTpAaT 1 (PIHAHCOBHUX pE3YNbTaTiB 3a pI3HUMH BUIAMHU
JISTIBHOCTI;

— JIOCTOBIPHOT OLIIHKH JIOXOJIiB, BUTPAT 1 IHAHCOBUX Pe3yJbTaTiB ONepaniiHoi AisITbHOCTI;

— JIOKYMEHTaJILHOTO O(OPMIIEHHSI Ta CBO€YACHOTO BiOOpaXkKeHHs B OOJIKOBUX perictpax
JOXOJIB, BUTpAT 1 (piHAHCOBUX pe3ybTaTIB ONepanifHoi AiSTbHOCTI;
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— oprasizaiii KOHTPOJIIO 332 BU3HAUCHHIM (DIHAHCOBOTO PE3yJbTATy BiAMOBIIHO A0 IiFOYOTO
3aKOHO/IABCTBA YKpaiHu;

— HaJaHHS TMOBHOI Ta JOCTOBIpHOI iH(OpMaIli IM0A0 TOXOMIB, BUTpAT, (PIHAHCOBHUX
pe3yIbTaTIB AJis MOTPEO YIMPaBIiHCHKOTO MEPCOHAIY.

Jliis HayiexHOi opraHizamii OOJIIKYy 1 KOHTPOJIFO OIEpaIlifHOi JisJIbHOCTI Ma€ 3HAYCHHS
kiacuikamis J0XodiB, BUTPAT 1 HiHAHCOBHUX PE3YJIbTATIB.

VY BITUM3HSHIA Ta 3apyODKHIM EKOHOMIYHIM JiTeparypi HE iCHYe €IUHOI IYMKH IIOJO
TEPMIHOJIOTIi, KUTBKOCTI Ta CKJIaay o3HaK kiacudikamii BupoOHMuMX BuTpaT. OOJIIK BUTpaAT y
¢diHaHCOBOMY OOJIIKY 3AIHCHIOETBCA 3a €KOHOMIiYHMMH eneMmeHTamu. 3rimHo 3 II(C)BO 16
«ButpaTtuy, BUTpaTH onepauiiHoi AiSUIbHOCTI TPYMYIOTHCS 3a TAKUMU €KOHOMIYHUMU €JI€MEHTAMU:
MaTepiajbHl BUTPATH; BUTPATHU Ha OIUIATy Ipalll; BiApaxyBaHHS Ha COLIANbHI 3aX0A1; aMOPTH3ALlis;
irmi Butpatu [10].

3 ypaxyBaHHSIM TpPaKTyBaHHsS CYTHOCTI MOHSTHb «BUTpPATW» Ta «ONepaliiiHa IISUIBHICTE» Y
HII(C)BO 1 «3Baranbui BuMoru a0 ¢inancoBoi 3BitHocTi» Ta HII(C)BO 16 «Butpatmy», min
onepauifHUMK BUTpaTaMH (abo BUTpaTaMH ONEpaliifiHOI AISIbHOCTI) MOTPIOHO PO3yMITH BUOYTTH
aKTHBIB, MOB’s3aHE 3 BUPOOHUIITBOM a00 peanizalliero MpoAyKIlii, sike BiOyBa€ThCS i/ BILTUBOM
CTPYKTYpHUX Ta (YHKIIOHATHHUX (DAKTOPIB OMNEpaIifHoi AISIIBHOCTI Ta 3a0e3mnedye oJepKaHHS
KOHKYPEHTHHUX IepeBar y rainy3l (yHKIIOHyBaHHS B CydyaCHUX yMOBax rocmnojapoBaHHs [7, 10,
22]. CxeMaTU4HO 3aIlporOHOBaHe BU3HAYCHHS LTIOCTpYyE puc. 2 [22].

Jliis 0611iKy BUTpAT BUKOPUCTOBYIOTH 8 19 Kiac paxyHkiB. Ha paxynkax knacy 8 «Butpartu 3a
eleMeHTaMiW» OOJIKOBYIOTh Ta HAKOMUYYIOTh BHUTPATH IMIJIPHEMCTBA 32 EKOHOMIYHHUMU
eneMeHTamu, iHdopMallis Ipo siKi HeoOXiaHa Ay 3armoBHEHHS po3aAuny Il «EnmeMenTu onepariiiHux
BHUTpAT» 3BITY PO (pIHAHCOBI PE3yIbTATH.

st y3arasibHeHHS iH(OpMaIii mpo BUTPATH BiA PI3HUX BHIIB AISUTBHOCTI BUKOPHUCTOBYIOTH
paxyHku 9 kmacy «Butpatu missbHOCTI». Ha paxyHkax kmacy 9 oOJIKOBYIOTh Ta HAKOTHUYYIOThH
BHUTPATH, MTOB’SI3aH1 3 TOCIOAAPCHKO-(IHAHCOBOIO AISUTHHICTIO MIANPUEMCTBA.

BupoOHuyi BUTpaTH Ha MIANPUEMCTBI BiIOOPaXKAIOTHCA MPOTATOM MICALS Ha PaxyHKy 23
«BupoOnunrBo» Ta 91 «3araapHOBHpOOHMYl BHUTpaTW». [lo 3akiHYEHHI 3BITHOTO TMEPIOTY
3MIHCHIOETHCS PO3IOIUT 3araIbHOBUPOOHNYUX BUTPAT (3aKpHUTTSA paxyHKy 91 «3aranbHOBUpOOHUY1
BUTPATHU») Ta OCTATOYHHM PO3PaxyHOK COOIBApTOCTI peanizoBaHoi mpoxaykiii. Came coOiBapTiCTh
peanizoBaHOi IPOaYKIlii BimoOpakaeTbes Ha paxyHKy 90 «Co0iBapTicTh peai3arii.

Hakonmyeni Ha paxyHkax 92-94 HeBupoOHHUYI omepailiiiHi BUTPATH MO 3HAYEHHI 3BITHOTO
nepiony (B KiHIII POKY) CHUCYETHhCSl 3aKIIOYHUMH 3allUcaMH 3 KPEAUTY LIMX PaxyHKIB Ha Ae0eT
cyopaxyHky 791 «Pe3ynbTat OCHOBHOI AisLIbHOCTI» [23].

JlxepenoM HaHMX TpPO BUTPATH € TEPBUHHI JTOKYMEHTH, fKi HeCcyTh iHOpMaIlilo Mpo
BEITMYMHY BUTPAT 1 HEOOXiH1 rpymyBaibHi1 03HaKH (Tadm. 5).

Jlna y3aranbHeHHs iHopMaIlii Mpo MOOXOMW B PI3HUX BUAIB TISUIBHOCTI TMpH3HAYEH1
paxyHkHu 7 knacy «Jloxoau 1 pe3ynbTaTH JisUIbHOCTI.

Ha paxyHkax kiacy 7 OpOTSTroM 3BITHOTO POKY IO KPEJHUTY B110Opa)kaeThcs CyMa 3arajibHOro
J0XOJy Pa3oM i3 cyMaMM HeNpsIMHUX MOJATKIB, 300piB (000B’SI3KOBUX IJIATEXKIB), 110 BKIIIOYEHI J10
LIHK Opojaxy, Mo aedery — IomicsyHe BiAOOpaKeHHS CyMHM HENpsIMHX MOJAaTKiB, 300piB
(000OB’SI3KOBUX IUIATEXIB), BIIHECEHHS CYMH YHCTOrO JOXOAy Ha paxyHok 79 «®dinaHCOBI1
pe3yabTaTH.
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( BHTPATH ONEPALIAHOIL TISIIBHOCTI )

1 o dopMyrOThCS i BILTHBOM

I (akTopiB onepaniiHOI AisTBHOCTI I :_ (dyHKUiOHATBHUX (PAKTOPIB OmepaniiHoi
BUPOBHHUYI BUTPATHU HEBUPOBHUYI BUTPATH

<: Sxuio iHpopmaltis B OyxrantepcbkoMy oOIiKy :>
y3arajJbHIOETHCS Ha paxyHKax kiacy 9 «Burparu ‘

s N

92 «AaMiHicTpaTHBHI BUTPATH»

A

A 4

90 «CoobiBapTicTh peanizamii» ]

A

93 «ButpaTu Ha 30yT»

Y

91 «3aranbHOBUPOOHUYI ]

<:| Sxuio iHpopmarltis B OyxrantepchbkoMy oOIiKy ::>
y3araJbHIOETHCS Ha paxyHKax Kiacy 8 «Burparu 3a

A

94 «Inwi BUTpaTH onepauiiiHoi

. J

A 4

N

80 «MatepianabHi 3aTpaTn»

81 «BuTpaTu Ha omjiaTy mpaimi»

A\ 4

82 «BinpaxyBaHHs Ha coliajabHi [ 84 «Inwi onepauiiini ]1—

83 «AmMopTu3aumisn» ]

Puc.2. XapakrepucTuka BUTPAT onepaniiiHol JifJIbLHOCTI NiANPHEMCTBA

Taoanusa 5

JdoxyMeHTyBaHHs onepauii 3 00JIiKy onepaniiiHuX BUTPaT
Nen/m | PaxyHok IlepBuHHI TOKYMEHTH
1 20 AKTH-BUMOT'H, aKTH Ha CIIHCaHHS (TIaJIMBa, €HEPTii), HaKJIaHa, JTIMIiTHO-
' 3a0ipHa KapTKa, JIOBimKa OyxranTepii, po3paxyHOK Oyxranrepii
5 66 Hapsin, Tabenb, akT BUKOHAHHUX POOIT, TOBiJIKa Oyxrairepii, po3paxyHoOK
' Oyxranrepii
3. 65 PozpaxyHok Oyxranrtepii, 1oBijgka Oyxranrepii
4. 13 PozpaxyHok Oyxranrtepii, 1oBijgka Oyxranrepii
5. 90 Pospaxynok Oyxrantepii, 1oBiaka Oyxranrepii
ABaHCOBWIA 3BIT, aKT BUKOHAaHHUX pOOIT, BUIAaTKOBHIT kacoBuii opuep (BKO),
6 91 HaKJagHa, PaXyHOK, IOCBIJUYEHHs IIPO BiIPSHKEHHS, PO3PaXyHKOBO-

IJIaTDhKHA BiIOMICTb, IOBiKa OyXxrayiTepii, po3paxyHoK Oyxranrepii, akT
BiJ[pEMOHTOBAHUX 00’ EKTIB
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BinoOpaxenHs B 001Ky JOXOJIB Bil omepamiiHoi JisUIbHOCTI 31HCHIOETHCS 32 JOIIOMOTOIO
TaKUX MEPBUHHUX JOKYMEHTIB: MPHOYTKOBUI KacOBUH Opaep, BUITMCKA OaHKY, HAKJIaJHa, PaXyHOK,
paxyHOK-(aKTypa, TOBapHO-TPAHCIOPTHA HAKJIAJHA, HAKJIaJHA-BUMOTa Ha BINIYCK (BHYTpILIHE
NepeMIlIeHHs) MaTepianiB, akT BUKOHAHHS poOIT (HaZaHUX IOCIYT), JOTOBOPH KYIIBIi-IIPOJAXKY,
IHBeHTapH3aIiiHUI OMTUC TOBApHO-MaTepiaJbHUX I[IHHOCTEH, 1HII.

OcoOMBICTIO TOKYMEHTYBAaHHSI OKPEMHUX OMEepalliii 3 J0X0AaMu, BUTpaTaMu Ta (PiHaHCOBUMHU
pe3yibTaTaMH IIIPUEMCTBA € T, IO IHKOJW IS HHUX HE NepeadadeHo THUMOBUX (opm
JIOKYMEHTiB, 1m0 Oymu © Oe3mocepeHb0 3aTBEPKCHUMHU BIINOBIIHUMH HOPMAaTHBAMHU.
[lignpuemcTBO pPO3p0o0Isie NOBIAKH, PO3PaxyHKH, BPaxOBYHOUl CBOIO crenu@iky ASUIBHOCTI Ta
YIpaBIIHCHKI TOTPEOH.

KoHTpons 3a BeneHHSIM OOJIKYy Ha KOXKHOMY MIJIPUEMCTBI 3a0€3MEUyEThCSI HAKa30M PO
00JIIKOBY MOJIITUKY, SIKHH 000B’SI3KOBO MOBUHEH MICTUTH PAJ pPO3ALTIB. 30KpeMa, y Haka3i HOBUHEH
OyTH po3aul mpo OOJIK J0XOAIB, BUTpaT Ta (PIHAHCOBUX pe3ynbTariB AisnbHOCTi. Ha puc. 3
BH3HAYEHO OO0 ’€KTH OOIKOBOT MOJIITUKU HIOAO JOXOIIB, BUTpPAT 1 (piHAHCOBUX PE3YJbTATIB, IO
MOBUHH1 OyTH BitoOpa)keH1 y Haka31 mpo oOJIIKOBY MOJIITUKY MiANpHeEMCTBa [24].

OyHKII0HYBaHHS OY/Ab-SIKOTO TOCHOJIAPIOI0YOro Cy0’€KTy 3aJIeKUTh BiJl HOpPMATUBHOI 0asu,
0 PEryiIloe€ TPaBOBlI Ta EKOHOMIYHI BIIHOCHHHM IMIMPUEMCTBA 3 JIEPKABOIO, 3 IHIIUMH
MIANPUEMCTBAMHU Ta OPraHi3alisiMU, 3 TPYIOBUM KOJEKTHBOM TOIIO. ToMy OAHHMM 13 Ba)XJIMBHX
MMATaHb € OTJIS]] HOPMAaTUBHO-TIPABOBO1 0a3M 3 00JIIKY, aHAJI3y, KOHTPOJIIO TIOXOIIB 1 BUTpaT.

HopmatuBHO-TIpaBoBe 3a0e3neueHHs — 1€ CYKYNHICTh HOPMaTHUBHO-TIPABOBUX aKTIB
HaWBUIIMX TUIOK BJIaX Y JAepkKaBi (3aKOHOaBY01, BUKOHABYOI Ta MPEICTaBHUITLKOT), MiHICTEpCTBa
(dinanciB YKpaiHu, IHIIMX MIHICTEPCTB Ta BIZIOMCTB, KO)KHOTO OKPEMOTO TMPHUEMCTBA.

HopmaTtuBHO-TIpaBoBi akTH YKpainu, siKi TOB’s13aH1 3 00JIIKOM J0XO/IiB 1 BUTpAT nepeOyBaroTh
MiJ TOCTIMHHOIO YBaror SK HAyKOBIIIB-€KOHOMICTIB, TaK 1 TMPaKTUKIB (KEpIBHUKIB, TOJOBHUX
OyxranTepiB manpueMcTB). st BAOCKOHAJIGHHS JIIF040i HOPMATUBHO1T 0231 Y HOPMaTHBHO -TIPABOB1
akTh YKpaiHu nepiogudHo BHocATh 3MiHW. Hampuknan, no II(C)BO 15 «Jloxomu» ta II(C)bO 16
«Butpatn» 3 MoMeHTy ixHbOTO NPUUHATTA (1999 p.) no HuHI (2016 p.) BHOCWIM CYTT€B1 3MIHU
IIICTh pa3iB.

OcHoBHOIO TpoOEeMOI0 OOJIKYy BUTpAT 1 JOXOAIB MIANPHEMCTB B YKpaiHi € mpobiemMa
MMOBHOTH Ta CBOEYACHOCTI iX BiOOpakeHHS y cucTeMi oOjiky. HaiiOinpmia gacTuHa BUTpaAT, IO
3aIIUIIAE€THCSA 11032 O0IIKOM, HAIEKUTh 0 OIJIaT mo omiaTi npami. OCHOBHUMHU MPUYUHAMH IIHOTO €
3HAYHl1 BIICOTKU BiIpaxyBaHb O COLIANbHHUX (DOHIIB OIJIATHU Mpalli, BUCOKUN piBEHb KOPYIIIIi B
JepKaBHUX 1 MICIIEBUX OpraHax BJaJd, BIICYTHICTH /1i€BOT HOPMATUBHO-TIPABOBO1 0a3u, HU3bKUIA
piBeHb KOHTpomio. IIlo K CTOCYEThCS JOXOMIB MIANPUEMCTBA, TO HANOLIBIIOW MPOOIEMOI0 €
3aHIDKEHHS BHUPYYKM BiA peainizamii mpoaykiii, mo TsIrHe 3a coOoro W 3aHKEHHsA 0a3zu s
OTIOJJATKYBAHHS MIAMPUEMCTB MTOJATKOM Ha JI0JaHy BapTIiCTh.

BincytHicth enuHOi iHpOpManiitHOT 6a31 HOPM 1 HOPMATHUBIB JUIsl OOJIKY Ta KOHTPOJIIO 3a
BUTpaTaMH Ta JOXOJAAMH € IIe OJHIEI0 MpoOIeMoro oO0MiKy. AJDKE BITUM3HSIHA MPOIYKIIiS
XapaKTepU3Y€EThCS 3HAYHOIO MAaTepialoMICTKICTIO MOPIBHSHO 3 3aKOpAOHHOW. lle moscHIoeTbes
TUM, IO BEJIMYE3HAa YacTKa MaTepiaiiB, 1[0 CIHUCYEThCS HAa BUTPATH MIAIPUEMCTB, HACIpPaBIi
PO3KpagaeThCsl UM BUKOPUCTOBYETHCSI HA BUTOTOBJIEHHS TIHBOBOI MPOAYKIii, SIKY IMiJIPHEMCTBO
HISK He BitoOpaxae B 00Ky 1 3a SIKy He IJIaTUTh JKOJAHUX MOJATKIB.

226



| Haka3 npo 00J1iKk0OBY IOJIITHKY

06 ’exmu 00.1iK0801 nOTMUKY W00 BUMPAM

»| 6aza po3NoMiny 3aratbHOBUPOOHMYMX BHUTPAT |

—>| TMepeltiK Ta CKIIaJ 3MiHHMX 1 TOCTIHHUX 3araJlbHOBUPOOHUYHX BUTPAT |

—> HOpPMaJIbHA IOTYXHICTh MiIPHEMCTBA |

| 06 ’exmu 001iK0801 noimuKku w000 00x00i6 i PIHAHCOBUX Pe3YTbIMAmMiE |

—»| HOMeHKIaTypa cTateii IOXOJIiB isSIIBHOCTI |

croci® BU3HAUYEHHS CTYIEHS 3aBEPIIEHOCTI POOIT, MOCIYT, OXiMl Bil BUKOPUCTAHHS i
HaJaHHS SKUX BH3HAYAETHCS 33 CTYIIEHEM 3aBEPIICHOCTI

v

_’i MOPSZI0K PO3MOLIY YUCTOTO MPUOYTKY

Cninvni 06 ’ekmu 00IK080I NOATMUKU

—> TIEPBHUHHI TOKYMEHTH 3 OOJIIKY JOXOHiB, BUTpAT 1 (hiHAHCOBUX pE3yJIbTaTIB Ta
rpadik ix JOKyMeHT000Iry

5 reperik cyOpaxyHKIB 1 aHATITHYHUX PaxXyHKiB, HEOOXiTHUX JUIA BiOOpaKeHHS B
OyxrantepcbKoMy OOJIIKY TOXOiB, BUTPAT 1 (NiHAHCOBHUX PE3YJIbTATIB

TIOPSAZIOK BiIHECEHHs JOXOMiB, BHTpAT Ha (DiHAHCOBI pe3yiabTaTH (IIOMICSIIS,
) [IOKBAPTAIBHO)

Puc. 3. O0’exTH 00,1iKOBOI NOJITUKH 1I00 10XO0iB, BUTPAT i (PiHAHCOBHUX pe3yabTaTiB [24]

Takum uynMHOM, HOpMaTWBHa 0a3a YkpaiHu € 3actapiioro Ta mnoTpedye BIOCKOHAJICHHS.
CTBOpEeHHSI HOBOT HOPMATUBHOT 06231 a00 BJIOCKOHAJICHHS JIF0Y0i JOTIOMOKE HaBECTH Jiaj B OOIIKY
JIOXOJIIB 1 BUTPAT MiIMPUEMCTBA, CKOPOTUTh CYMHU HEMPOIYKTUBHHUX BHUTpAT Ta HEOOITIKOBYBAHUX
TOXOIB.
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3.4 OCOBJIMBOCTI ONMMOJATKYBAHHS I CIVIATH IJIB B KPATHAX CXITHOT
€BPOIM

Cuoopenxo P.B., k.e.H., doyenm xagheopu oonixy i ayoumy Jlyyvrxoeo HTY

Cucrtema opraizailii onojaTKyBaHHS NHOJaTkoM Ha nojaHy Bapticte (I1IB) € oaniero 3
HaOUIbIl B@XKJMBHX CKJIQJOBUX €JIEMEHTIB e(EeKTUBHOIO PpO3BUTKY KpaiHH, OCKUIbKH

HAJXOKEHHS BiJl IIHOTO MOJATKY € HAHOUIBIIMM JHKEPEsIOM JOXOIIB ISl IePKaBHOTO OIODKETY, a
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HOTro YacTka B CTPYKTYpi 10X0AIB mocTiiiHO 3pocTae: 2014 pik — 30,5 %, 2015 pik — 32 %, 2016 pik
(rutan) — 38,6 %, 2017 pik (mpoekT O6romkety) — 40,1 %. Tomy, came 1IbOMY aceKTy HalliOHAIBHOT
EeKOHOMIKM TpUUIeHa sSK 3HA4YHA yBara Ha 3aKOHOJABYOMY piBHI, TaK 1 YHCICHHI HayKOBi
JOCITIKEHHS.

I1/IB € ogauM i3 HaHMOJIOIIINX MTOJAATKIB B CBITOBIH €KOHOMILII.

Ines mepmoro MpakTUYHOTO 3aCTOCYBaHHS JAaHOTO MOJAaTKy Oyna Bukopucrtana M. Jlope B
nonaTkoBid cuctemi Kot-n’IByapy, Tomimmaboi (panmysskoi komonii, B 1954p. Ilicas Toro, sk
eKcriepuMeHT OyB Bu3HaHMU Braimum, [1/IB y cebe 3anposaamna i @panmis (1958 p.)

l'omoBHuMHM mpobsieMamMu  MpPakTHYHOTO 3actocyBanHs [IJIB, 3 saxkuMu HeMuHyue
31IITOBXYIOTHCS BC1 KpaiHH, sIK1 BBOAATH y ce0e TaKHil MOJaToK, €:

e  BHU3HAYEHHS ONTHMAJIBHOI CTABKU MOJATKY Ta MEpeiKy 00’ €KTIB ONOJaTKyBaHHSI;

®  TIOBEpPHEHHS JICSKUM IUTATHUKAM paHille CIUTAYeHUX CyM MOJATKY.

Mexani3m HapaxyBaHHs 1 cTsarHeHHs IIJIB B Vkpaini pernamenrtye IlomaTkoBuii kojaexc
VYkpainu [5].

OO6oB’s3K0BIM peectpartii matHukoM [1JIB mimnmsarators ropuanudi 1 Gi3uyHi ocoOu, SKIIO
3arajbHa CyMa Bij 3/1HCHEHHS olepalliii 3 mocrayaHHs ToBapiB (poOiT, mociyr) mpotsrom 12
OCTaHHIX KaJleHAapHuX Micauis cykynHo nepesuiye 1 000 000 rpuBeHs.

Cy0’€exTH TOCTIOJapIOBaHHS, SIKI HE BIIMOBIIAIOTH JAHUM BUMOTaM, ajie MatOTh OakKaHHS OyTH
mnatHukamu [1J[B MoXyTh mojaTu 3asBy A0 MICIIEBHX OPraHiB IOJATKOBOI CIYyKOW 1 OyTH
TO0OpPOBUIHHO 3apeecTpoBaHUMHU TutaTHUKamu [1/1B.

bazoro ononarkyBanns 3 [1]IB e:

) JUTs TIOKYITHUX TOBApiB — HE HWKYE IIHU TTPUIOAaHHS;

) JUTsl TOTOBOT MPOYKIIii, HAJIAHUX TTOCITYT, BAKOHAHUX POOIT — HE HIDKYE 3BUYANHMX I11H;

® 111 HEOOOPOTHUX AKTHBIB — HE HUKYE 3IMIIIKOBOI BAPTOCTI.

OcnoBHa craBka II/IB cranoBute 20 %. IlapasienbHO 3 OCHOBHOIO CTaBKOIO
BHKOPHUCTOBYETHCH I11€ 1B ogaTkoBux: 7 % 10 %.

3a cTaBKoro 7 % ONOJATKOBYIOTHCS Ollepallii o NpoAaxy MEIUYHUX Ipenaparis.

3a HyJIbOBOIO CTaBKOIO ONOJAATKOBYETHCS:

®  EGKCIIOPT TOBAapIiB;

e  [IOCTauyaHHsS TOBAPIB JJIS 3allPaBKU MOPCHKUX a00 MOBITPSHUX CY/IEH;

e  MDKHApPOJHI MEepEeBE3CHHS MacaKUpPIB Ta BaHTaxXy (HYIbOBAa CTaBKa 3aCTOCOBYETHCS JI0
omepaniil 3 MocTayaHHs MOCIYr 3 MDKHAPOJHOTO MEPEBE3CHHS BAHTaXIB MO BCHOMY MapIIpyTy
MepeBe3eHHs BaHTAXKIB Y IUIOMY, 0e3 MoJiTy HOro Ha Bipi3Ku B MeKaX MUTHOI TepUTopii YKpainu
Ta Mo3a MEKaMU MUTHOI Teputopii YKpaiHu, 3a YMOBH IO TaKe MEPEBE3CHHS 3JIIHCHIOETHCS 3a
€IMHUM MDKHApPOJHUM MEPEBI3SHUM JTOKYMEHTOM).

Takox, € mTeBHHWI Tmepenik omnepamid, sSKi He MNAIATaloTh abo 3BUTBHAIOTHCS Bil
onoxaatkyBaHHs [1/IB (mepenaua abo moBepHeHHs MaifHa y BiAnoBinanbHe 30epiraHHs abo JI3MHT
(kpiM (pIHAaHCOBOTO JII3UHTY), HAJ@HHS MOCIYT 31 CTpaxyBaHHS MOCTA4aHHS MPOJYKTIB JUTSIYOTO
XapuyBaHHS Ta TOBapiB JUTSIYOTO aCOPTHUMEHTY JUISI HEMOBIIST, MOCTAYaHHS MOCHYT 13 3100yTTS
BHUIIIO1, CEpeIHbOI, MPOPeciiiHO-TeXHIYHOT Ta TOIIKLIbHOT OCBITH HABYAIIBHUMHU 3aKJIaZlaMU TOIIO).

3 1 nunnas 2015 poxy (a B TecroBoMy pexkumi me 3 1 mororo 2015 poky) B YkpaiHi
3ampalioBajia CUCTeMa eJeKTpoHHOro anminictpyBaHHs [I/IB. Temep MoxIMBICTH peecTpariii
MOJIATKOBMX HAKJIAJHUX Ta cIiuiata BiacHe camoro I1JIB mpoxoauTs mi KOHTPOJEM €IeKTPOHHUX
PaxyHKiB, 10 CHELiaNbHO BIIKPHUTI 15 BeixX tuiaTHUKIB [1/IB B [lepkkazHaueicTsi.
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Jnst  CUIbCHKOTOCTIONAPCHKUX MIANPUEMCTB TIepea0aueHo CHEIalbHUNA pPEXHUM CIUIaTH
3000B’s13aub 1o [1/IB. Posnonin cyMm moAarky CIjlau€HOTO Ha EJIEKTPOHHI PaxyHKU BinOyBaeTbCs
HACTYITHUM YHHOM:

e  omepalii 3 3pHOBUMH 1 TEXHIYHUMH KyJAbTYpaMu — 85 % 10 nepxaBHOTO Oroxkery, 15
% Ha crelpaxyHoOK;

e  omepanii 3 mpoaykiiero TBapuHHHUNTBA — 20 % 10 mepkaBHoro Oropkery, 80 % Ha
CTELPaxyHOK;

e  omepauii 3 IHIIUMH CUIBCHKOTOCIIOJAPCHKMMHU TOBapamu Ta mociayramu — 50 % no
JepkaBHOTO OrOKeTy, S0 % Ha crenpaxyHoK.

Kourtu 31 crienipaxyHkiB BUKOPUCTOBYIOTHCS MIAMPUEMCTBOM JUISI BIIACHOT A1SUTBHOCTI.

OmuiHoBaTH €(PEKTUBHICTh HAIIOHAIBHOI Ji0U0i cucteMu omnojaatkyBanHs [IJIB cmig 3
JOBrOTEPMIHOBUX IUIAHIB PO3BUTKY KpaiHW. [oloBHMM HampsiMoM MaOyTHIX [l K
€KOHOMIYHOT0, TaK 1 MOJIITUYHOTO, CIPSMYBaHHS YKpaiHU € He JHIle BCTyH 0 €BpOoneichbKOro
Coro3y, a il BIPOBa/DKEHHSI Y BITYU3HSHY €KOHOMIKY Cy9acHUX MPOTPECUBHUX HATIPAIIOBAHb 111010
BJIOCKOHAJIEHHSI TMOJAaTKOBOI cucteMu. Came TOMY JIOIUIBHO TPOBECTH JOCTIKEHHS MIF0YHX
cucteM onoAatkyBanHs [1JIB He nuine Hammx Haibnmxuux cyciaiB-uieHiB €C, ane i 1 TUX KpaiH,
110 (JOPMYIOTH CBOIO TIOJIATKOBY CUCTEMY CIIMPAIOYHCH HA HAI[IOHAJIbHI TOTPEOH 1 0COOTUBOCTI.

3 ornsay Ha po3poOKy miaxodiB A0 (GopMyBaHHS CHCTEMHU opraHizaiii omogatkyBanus [1/]B
kpainn CximHoi €Bponmu MOXXHa PO3AUTUTH Ha Bl YacTWHH: KpaiHu-wieHu €C, ski 3000B’s13aH1
JOTPUMYBATUCH 3araIbHUX BHUMOT IIIOJIO OTIO/IaTKyBAaHHS PO3POOJICHHX 1 3aTBEPIUKCHUX IS BCIX
yreniB €C, Ta 1HII KpaiHM MOCTPAIAIHCHKOTO TabOpy, SAKI pO3pOOJSIIOTH CaMOCTIHI CHCTEMH
ononatkyBanHs [1J[B.

VY BignmosigHocTi A0 «upektuBu Pamm 2006/112/€C npo cmiibHY CHUCTEMY TOJATKy Ha
JOJIaHy BapTICTh» A 3amoOiraHHs BUHUKHEHHIO CTPYKTYPHOI HEBPIBHOBAaXXEHOCTI Y
CmiBTOBapUCTBI Ta BUKPUBJICHHIO KOHKYPEHIlI B JEAKHUX I[apWHAX IiSUTBHOCTI BHACIIIOK
3actocyBaHHs [lep)kaBaMu-ulieHaMu PI3HMX CcTaHzapTHUX cTaBok [IJ[B, BcTaHOBIIOETHCS
MiHIMaJbHa CTaHJapTHA CTaBKa B po3Mipi 15% 3 moskiauBicTiO neperisiay [1].

HepxaBu-uienn €C MOXYTb 3aCTOCOBYBAaTHM OAHY a0O JBi 3HM)KEHHMX CTaBKH. 3HIKEHI
CTaBKM BCTaHOBIIIOIOTHCS SIK BIJCOTKOBA CTaBKa Oa3M OMNOJATKyBaHHS KOTpa HE MOXe OyTu
HIOK40I0 5 %, ofHak Ans psAy KpaiH BCTaHOBJICHI BHUHSTKH, IO 3aCTOCOBYIOTHCS IO OKPEMHUX
TOBapiB, pOOIT 1 MOCHYT.

Tako>x BunineHi neHi reputopii Ha sikux [1/[B He HapaxoByrOThCS. 31€0UTBIIOTO 1€ OCTPIBHI
TEpUTOPii, MmO PO3MIIMICHI Ha 3HAYHIA BiAAali BiA KOHTHHEHTaabHOI €Bporu. Hampukian,
Hopwmannceki octposu i ['ibpanrtap (Benukobpuranis), 'Bagenyna, ["aitana, Maprinika i Petonbiion
(®panmis), ['pernanmis i @apepcebki octpoH ([anis) Toimo.

[lepexonsun no0 po3risay ¢GakTUYHUX cucteM omnojarkyBanHs [1/IB, mo € 4yuHHUMU B
kpaiHax CxigHoi €Bpomnu-unenax €C, cmin BIAMITUTH, IO MiHIMalibHY CTaBky B 15 % He
BUKOPUCTOBYE HIXTO. Jlemo BiIpi3HAEThCS 1 Mepenik HampsMiB AISIBHOCTI Ta BUIIB MPOJYKIIT
(pobit, mocnyr), [Ki MiANaAar0Th MiJl TUTBIOBE OMOIaTKyBaHHS.

Tak, y Ilonemi (OyB BBenmeHuit B airo B 1993 pori, 3aMiHUB CO00I0 MOJATOK 3 000POTY)
ocHoBHa craBka [1JIB (Podatek od towarow uslug - VAT) cranoButs 23 %. ITinerosi ctaBku, 5 % i
8 %, 3acCTOCOBYIOTHCS /IO MEIUYHUX TOCIYT, NPOAYKTIB, (apManeBTHUYHOI NPOAYKIi Ta
JIPYKOBaHUX BHJIAHb.

Jns mponykiis, fKa eKCIOPTYEThCS Ha TepUTOpito KpaiH-wieHiB €C, 3acTOCOBYETbCS
HYIBOBa CTaBKa MOJIATKY.
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OO0O0B’SI3KOBUMH TUTATHUKAMH TI0/IaTKy BUCTYNAIOTh CYO’€KTH TOCHOJAPIOBAHHS 3 PIYHUM
noxo1oM noHaza 150 Tuc. 310THX.

B Yexii [1/IB (DPH — Dan z pridane hodnoty) Takox BHUCTyIae OJHHM 3 TOJOBHHUX JDKEPEI
HarnoBHEHH: Oro/pkeTy. [loaTok HapaxoBYeTHCs JIMIIE HA PI3HUIIO MDK IIHOIO MPUAOAHHS 1 LIHOIO
peanizaiii, TooTo, naume Ha goAany Bapticte. 3 1 ciuns 2015 poky B Uexii 3aCTOCOBYIOTBCS TpH
craBku [1JIB: ocHoBHa — 21 %, 3mmxkena — 15 % (Boma, ras, Temio, €IEKTPOCHEPris, PEMOHT
MEIMYHOTO OOJIaTHAHHS, TOTJISI 33 JIThMH Ta IHBaJigaMH TOINO) Ta apyra 3HmwkeHa — 10 %
(xap4yBaHHS IJIs HEMOBIISIT, MEIMYHI IpeNapaTH, ApyKoBaHi BUuganHs). [lepmi 1Bi cTaBKH IifOTH 3
2013 poky, apyra 3umxeHa —3 2015 poky.

OOOB’A3KOBUM  IUJIaTHUKOM  MOJATKy  3000B’Si3aHUN  3apeecTpyBaTUCh  CYO €KT
rOCIIO/IapIOBAaHHS Y SIKOTO 32 12 OCTaHHIX MICAIIIB cCyMa JOXOJy MepeBUIIIa | MIH. 4YeChbKUX KPOH.
Takox, € MOXKIJIUBICTB 1 100pOBUILHOT peecTpartii miuatHukom I1JIB.

Cnin BigmiTuTH, 1m0 Yexis € kpainoro €C 3 HaltMEHIIO PI3HUICI0O MK OCHOBHOIO CTaBKOO
MOJIATKY Ta MUTLIOBOIO (3HIKEHOIO).

OcHoBna craBka I[1/IB B CnoBayunni craHoBUTh 19 %. IlnaTHukamu nojatky 3000B’s3aHi
peecTpyBaTuch (pipMu 3araabHUN TOBapooOIr akux 3a octanHi 12 micsauis nepesurus 50 000 eBpo.
B wiit cymi BpaxoByeThcs JuIIe TOBapooOopoT 3 pezusieHTamu ClIoBaYurHU.

3amxena craBka (10 %), 3acTocoByeThCst 10 (apMaIeBTUUHOT TPOAYKIlii, KHUT, THBAIITHUX
KOJISICOK TOIIIO.

3BUIbHEHUMH Bi onoAaTrkyBaHHs [1/IB BHcTymaroTh HacTymHI omepailii: MOIITOBI MOCIYTH,
OXOPOHA 3/I0POB’s, CIIOPTUBHI MOCIYTH, eKCopT B kpainu €C 1 iHIII.

VYropiuHa € KpaiHoo 3 HallBUIO0 0cHOBHOIO cTaBkoio ITJIB (AFA) cepen kpain €C — 27 %.
Taxox z1i€ 1B1 3HMKEHUX CTABKU:

e 5% — Ha MeIUYHI TIOCIIYTH 1 MeIUYHE 00JIaJHAHHS, KHUTH (B T.4. €JIEKTPOHHI), )KypHaJIH 1
NesK1 MOCIyTH;

e 18% — Ha MOJIOKO 1 MOJIOKOTIPOAYKIIIO, KYKYPY3y, MYKY 1 J€SIKi KOMEPIHHI OCIyTH
(e HamiBuma «3HMKeHa» craBka [1/IB cepen kpain-wienis €C).

3 1 ciuns 2016 poky cyrreBo 3HIKEeHO cTaBKy I1/[B Ha »xutnose OyaiBHUITBO — 3 27 % 10 5
%. Ile pimeHHs TOBHHHO TIPU3BECTH [0 IMNJIBUIICHHS TEMITB JKUTJIOBOTO OYIBHHUIITBA,
JOCTYITHOCTI JKUTJA Ta 30UIBIICHHS KUTBKOCTI poOounx Micib. Takox, 3 27 % a0 5 % 3HmwKeHa
ctaBka I1/IB na cBune m'saco, a 3 2017 poky 10 IIbOro CHOHMCKY Ie OyayTh 0JaHi NTalluHEe M'ICO,
SIS 1 MOJIOKO, 1110, HA TyMKY BIIaJd, MPHU3BEIE 0 POCTY CHOKMBAHHS Ta 3MEHILIEHHS TIHBOBOTO
CEKTOpY eKOHOMIKK YropmuHu. JJo 18 % mnaHyioTh MOHU3UTH CTaBKY Ha peCTOpaHHUI Oi3Hec.

ITig tengenuiero 3HMWKeHHA cTaBoK IIJ[B mpoxonsTe ocTaHHI pOKHM y IIe OJHOTO Cyciaa
VYkpainu — Pymynii. OcHoBHa cTaBka nojatky, 24 %, nie B kpaiti 3 2010 poky — o Toro yacy 0Oyio
19 %. IligHATTS CcTaBKM MOAATKy Oy/lnO OOIpYHTOBAHO HEOOXITHICTIO CKOpOYEHHS AedinuTy
OI0JDKETY KpaiHH.

3 1 yepBHs 2015 poky 10 9 % Oyna 3HM>KeHa cTaBka onojarkyBaHHs I1JIB mponoBonbunx
TOBapiB, O€3aJIKOTOJLHUX HAIMOiB, MOCIYT B pecTopaHax Ta kerepunry. 3 1 ciuns 2016 poxy g0 20
% Oyna 3HI)KEHa 1 OCHOBHA CTaBKa, a 3 1 ciunst 2017 poky BOHa Mae 3MEHIIMTHUCH 1€ Ha 1 % — 110
19 %.

B bonrapii ocHoBHa craBka [I/IB cranoBute 20 %, 3mmwkeHa — 9 %. IlnatHukamu
BHUCTYMalTh (PipMu 3 piyHUM oOopotom moHax S50 Tuc. nesiB. KoxkeHn mmaTHuk 3000B’s3aHUi
BIIKpUTH B OaHKy croemiaabHuii paxyHoK «I1/IBy», sxuii Oyne BUKOPHUCTOBYBATHUCH JIMILIE IS
CIIATH MOJIATKY Ta BIIIIKOTyBaHHS IJIATEXKIB.
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HynpoBa craBka MmojaTKy 3aCTOCOBYETHCS MPU €KCIOPTI TOBAPIB 1 MOCIYT Ta MDKHAPOTHHUX
nepeBeseHHsAX. He migmsraiors omopatkyBanHio I1/IB MenuuHi, OCBiTHI Ta COLiaNbHI MOCIYTH.
YacTtkoBo ab0 TOBHICTIO MOXYyTh OyTH 1030aBieHi o000B’sa3ky miatutd I1JIB cy0’extu
TOCIIOIAPIOBAHHS, SIKI TPOBOISATE MiSUTBHICTh B MYHIIUITATIITETaX JIe PIBEHb 0€3pOOITTS MEePEeBUILYE
cepe/iHii MOKa3HMK 1Mo KpaiHi[4].

XapakTepHOIO  OCOONMBICTIO  MOAAaTKOBOi  cuctemMu  JIMTOBCHKOI  pecmyOniku €
nopeecTpaniitanii KoHTpoib iatHuKiB [1/IB. Ocoba, sika xo4e 3apeecTpyBaTHCh IJIATHUKOM LIBOTO
MoJaTKy 3000B’s3aHAa 3allOBHUTH BIANOBIIHY aHKETYy, JaHi $KOi TNepeBipAoThCA. YWHHUM
3aKOHOJIABCTBOM BH3HAYEHO WIJICTaBH, NMPH HASBHOCTI SKUX 0CO01 MOXe OyTH BiIMOBIEHO Yy
TOOPOBUIBHIN peecTpalii (KO0 Taka 0oco0a HE BelIe €KOHOMIYHOI MisUIBHOCTI). TakuM YUHOM 10
peectpanii riatHukoMm II/IB mpoBoauThCs mepeBipka Ha CIPOMOXKHICTH 0CO00I0 3aliMaTHCh
3asBJICHUM BHJIaMH JIISUTBHOCTI [2].

Octanns 3MiHa ocHOBHOT ctaBku [1/IB B kpaini BinOynace B 2009 poui — 3 18 % 10 21 %.
[TomaTox 3000B’s3aHi CIIauyBaTH T1 KOMIIAHIi, JOXIJ SKUX MPOTIToM poky mepeBuius 45 000
€BpO. ICHYIOTH JB1 3HMKEHI MOAATKOBI CTaBKU: 9 % (KHWUTHW, NMEPIOJUYH] BUJAHHS, MMacCaXKUPChKI
nepeBe3eHHs) 1 5 % (papmareBTHYHI MeIUYHA MPOAYKIIis, JoTIoMora iHBajigam). 3a craBkoro 0 %
OTIOJJATKOBYIOTHCS MDKHAPOH1 T€PEBE3EHHS.

OcnoBHa craBka [I/IB B JlatBii — 21 %. 3nmwkena — 12 % (MeaukaMeHTH, MEIUYHE
o0JasiHaHHs, XapuyBaHHS JJIs HEMOBJIAT, IEPEBE3CHHS MacaXUPiB, APYKOBaH1 BUIAHHS TOIIO).

B Ecronii [1JIB Takox BHCTymae TOJIOBHUM JHKEPETIOM HAMIOBHEHHS JIEPKOIOKETY, TOMY 10
BCIX IUIATHUKIB I[HOTO MOJATKY 3aBXKIM MUJIbHA yBara 31 CTOPOHHU JepkaBU. KoXKHOMY IUIaTHUKY
I[I/IB mpucBorerhcs #oro BiacHuit [IJ[B-nHomep. I1/IB-HoMep HeoOximumii st CyO’€KTiB
TOCIOIAPIOBAHHS, SIKI:

® IUIAHYIOTh NPOJIAaBaTH CBOIO MPOAYKIIO (HagaBaTH TOCIYrd, BUKOHYBaTH poOOTH) Ha
teputopii EcToHii 1 B kpaiHax €Bpocoro3y;

e 00opoT sKuX 3a pik B EcToHii cranoBuTh moHas 16 000 eBpo.

[1/IB-HOMep MOkHaA OoTpuMaTH 3a3fayeriab. g mporo moTpiOHO MOBECTH, IO iSIIBHICTH
Oyne BecTucCs HalOmmKk4IuM dacoMm. Jlokazamu MOXyTh OyTH: Oi3HEC-TIJIaH, YroJd, JOTOBOPH, CalT
KoMmaHii, 0aHKIBCbKI BUIIMCKH TOIIIO.

B Ecronii € smume 2 crasku [1JIB: 20 % 10 %:

e 20% — mpu mpodaxy ToBapiB/mocinyr Ha teputopii Ecronii, a Takox y kpainu €C
¢bi3uyHUM 0cobaM 1 KoMMaHisaM, y sikux Hemae [1/[B-nHomepa;

e 0% — mpu npojaxy ToBapiB/mocnyr ¢izuuHuM ocobam 1 kommaniaMm 3 €C, gKi MalTh
[1/IB-HOMeEp, a Takox B iHIII kpainu (kpiMm Ecrtonii Ta €C), npu 3akyniBii ToBapis/mociyr B €C Ta
IHITMX KpaiHax [6].

Pecnybnika binopyce He Bxoauth 10 ckiany wieHiB €C 1 tomy Qopmye momaTkoBe
3aKOHOJABCTBO CITMPAIOYUCH JIMIIE Ha HAllIOHAIbHI 0COOIMBOCTI Ta MOTPEOH.

VY BignoBigHocti 1o IlomatkoBoro koaekcy bimopyci mnatHukamu I1/IB  3000B’s13aHi
3apeecTpyBaTUCh BCl IOPUAMYHI OCOOM Ta MIANPUEMI, y SKHX BUPYYKa BiA peanizauii 3a 3
nornepeHixX nociiioBHUX Micsui nepesumimia 40 000 espo [7].

OcHoBHa cTaBKa oAaTKy cTaHoBUTH 20 %.

3umxkena (10 %) 3acTOCOBYEThCS TIPH:

e  peanizauii NpoAyKIii pOCIMHHHUIITBA | TBAPUHHULITBA;

e  IMIOPTI IPOAYKTIB 1 TOBapiB ISl AiTEH.
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CraBka 0 % 3acTOCOBYETHCS MPH EKCHOPTHUX OMNepallisiX, peMOHTI 1 MOJepHi3allii JiTakiB i
3aJII3HUYHOTO TPAHCTIOPTY TOMIO.

V Pocii nnaraukamu 11/]B BU3HAI0THCS BCi Ai04i IOPHIMYHI 0COOM Ta MPHUBATHI MIAIPUEMIIT Y
AKHX 3a 3 TOTNepenHiX MOCTIJOBHUX MICSII cyMa peani3amii ToBapiB, poOiT 1 MOCIYr CTaHOBHUTH
MOHa/T 2 MITH. POCIHCHKHX PYOIIiB.

Cxema ononarkyBanss [1/IB B Pocii gyxe cxosa 3 OUTOpYChKOIO: 0JIHa OCHOBHA CTaBKa 1 JBi
IIOJAaTKOBI. BIIMIHHICTIO € Te, [0 OCHOBHA CTaBKa Aemo Hrk4a — 18 %.

3a craBkoto 10 % OmoOJaTKOBYIOTHCS MPOJOBOJIBYI TOBApH, TOBAPH IS IITEH, NPYKOBaHI
NepioANYHI BUJAHHS, MEIUYHI TOBAPH, BHYTPIIIHI IEPEBE3CHHS 3aTI3HUYHUM Ta aBiaTpaHCIIOPTOM.

HynpoBa craBka 3aCTOCOBYETHCS JUIsl €KCIIOPTY, MDKHApOJHUX MEpPEBE3€Hb, POOIT 1 MOCITYT
OB’ sI3aHUX 3 TPAH3UTOM TOBapIB yepe3 Tepurtopito Pocii Toto.

OmuiHoroun mpakTuky 3actocyBaHHs [1[IB wamumu cycimamu-uienamu €C cinin BiIMITUTH
30DKHICTh OCHOBHUX ITyHKTIB 3aCTOCYBaHHSI CUCTEMH OIOIATKyBaHHS:

. BCTAHOBJICHHsSI BapTICHOI MeXi 1010 000B’sA3K0BOi peecTpaiii muataukom [1/IB Ta
HaJIaHHSI MOXJIMBOCT1 PEECTpaIlii INTATHUKOM Ha IOOPOBUIRHUX 3acajax;

° BHJIJIEHHS OCHOBHO1 CTaBKU MoaTKy 01u3bpko 20 %;

. ICHYBaHHS KUTBKOX TMMOHIDKEHUX CTaBOK;

. CXOXICTh B TIEPEIIIKY OIepalliid, Kl BIIHOCATHCS 10 OTOJATKYBaHHS 3a 3HWKEHUMH
CTaBKaMU (AUTAYE XapuyBaHHs, MEIUYHE 00JIaIHaHHS 1 IpenapaTy TOIo);

. 3aCTOCYBaHHS HYJIbOBOT CTaBKH JI0 €KCIIOPTOBAHUX TOBApIB, pOOIT 1 MOCIYT.

CyTTE€BOIO BIIMIHHICTIO € T€, O B YKpaiHi VIS CUTbCHKOTOCIIONAPCHKUX BUPOOHUKIB i€ HE
MOHMKEHA CTaBKa TOJATKy, a OKpeMuid BapiaHT posnoaury cym IIJIB mo cmmatu, sxuii OyB
OIIMCAHUU BHUIIIE.

Crig BIAMITUTH 3arajibHy CXOJy PUCY ICHYIOUMX cucTeM onojatkyBaHHs [1/IB — nmepiogunune
KOpUTYBaHHSI OCHOBHOI MOJATKOBOT1 CTaBKM a0 TMEpeNiKy ornepallii, sKi HeI0 OMoJaTKOBYIOTHCS, B
3JICYKHOCTI BiJl EKOHOMIYHOT CUTYaIlli B KpaiHi Ta HaNpsMIB PO3BUTKY HAI[IOHATHPHUX €KOHOMIK.
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3.5 PROBLEMS AND APPROACHES FOR ACCOUNTING AND CONTROL OF
PROJECTS FINANCED BY EUROPEAN FUNDS AND INTERNATIONAL
INSTITUTIONS

Tanchev M., PhD, University of National and World Economy, Sofia, Bulgaria

1. Concept for accounting treatment of the life cycle of a project

The term project is a relatively new concept that has been applied over the last forty years and
as a type of activity incompletely researched. There are a number of authors in contemporary
literature who present their views and definitions of the concept of a project, and in almost all the
definitions presented, the following general features:

e activity;

e achieving objectives and tasks;

e time-limited activity;

e for achieve, resources are invested - human, monetary, material, etc.

Based on these common features, the author accepts as a working version of the concept of a
project, the following definition:

"Non-cyclical activity, implemented with certain resources, aimed at achieving a set of
objectives and tasks for a specific period of time™.

Each project, through its "life", goes through various stages that shape its "life cycle" [1].
Each of these stages characterizes the progress and development of the project, from its beginning
to its completion. The lifecycle of projects funded by European funds is characterized by two
additional restrictive lines:

e approval of a project and conclusion of a contract;

e project report and its acceptance.

These restraining lines are an integral part of the life cycle of projects funded by European
funds, as these funds provide resources for the realization and / or provision of the resources
invested by the enterprise for the realization of the project.

Based on this, the author suggests a concept for accounting treatment of the project lifecycle.
From the position of the accounting unit, and in particular from the point of view of creating
accounting information, the life cycle of a project funded by European funds or international
organizations can be represented by the following model (Figure 1):

01 02
2
Accounting of
the life cycle
1
Project approval Project report Life cycle
and contracting of a project

Figure 1. Concept for accounting of the life cycle of a project (author's development 2013)
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In the author's opinion, the accounting of the life cycle of a project funded by the European
Funds is passed through three separate stages separated from two restrictive lines.

Stage One - Preparatory stage. It takes the decision to create a project, its research,
development and submission for application to the relevant European fund or international
organization. The accounting information being created at this stage is considerably less than that
generated at the stage of actual realization of the project.

O1 - Restriction Line 1. The first of the two constraints of the project. This is the moment
when the project may be terminated and not implemented, in the event of its rejection or be
approved and a contract to be concluded for its realization.

Stage Two - Implementation stage. This is the stage of actual implementation of the project.
The accounting information that is created is the largest volume for the whole life cycle of the
project and should be of greatest interest to the accounts.

O 2 - Restriction line 2. The second restriction line of the project. This is the moment when
the project activities have been completed (or should have been completed) and the beneficiary has
submitted a comprehensive report on the implementation of the project to the relevant European
Fund or international organization.

Stage Three - post project stage. In the author's opinion, the concept of accounting treatment
of the life cycle of the project continues beyond the full implementation of the project and its
reporting. The accounting information that is being created at this stage and, in particular, the
accounting information received for the purchase of tangible fixed assets is one of the most widely
discussed topics in practice.

2. Accounting as an information and control system for reporting and project
management

2.1. Representation of the information function in project reporting and management

Based on the claim that the information function of accounting is first and fundamental to all
its other functions, it is logical to consider that this function will also have a huge impact in project
reporting and management [2]. In terms of project activities, the function is explored in two aspects
- informed and informative.

The author defines the information function of accounting as a fundamental tool in project
management and reporting. The significance of this management function is manifested at a very
early stage of the project, namely at the planning stage. Based on the concept of accounting
treatment of the life cycle of a project (Figure 1) presented by the author, the last passes through
three stages, respectively - preparatory, stage of implementation and post project stage. In the
author's opinion, the information function of accounting is manifested in each of the three listed
stages of the project, which determines its fundamental importance for management

Stage One - preparatory stage

The manifestation of the information function of accounting at this stage is fundamental and
at the same time unique in its essence. The importance of the information function of accounting is
to provide management with the potential resources which will be spent, based on information
gathered in previous periods and outdated actions and phenomena. Thanks to the information
function of accounting, management has the ability to plan all these potential costs that will be
needed to implement the project, based on previously reported information in previous periods.

The information function of accounting is unique because it manages to provide the
management with accurate and reasoned information about the potential costs for realizing this
unique activity (project). Not based on previous information about the specific activity collected

235



and reported in a past period as there has not been realized in practice, but thanks to its complex
information system, it is able to provide accurate, clear and logically bound information on the
potential costs, based on similar costs.

Stage Two - implementation stage

At this stage, the information function of accounting is perhaps the most widely used and
diverse. It has its manifestation, both informed and informative. In the process of realizing a project,
the actual spending of resources and funds for its implementation starts. It is in the course of this
process that prerequisites and the opportunity to collect information on the realization of the project
are created, which is to be processed and reported, a means of the information system that
characterizes its awareness. Based on the already collected data and information, the other
functional characteristic of the system is also presented - informative. By means of the already
collected information, the accounting can inform the management about the actual resources used to
implement the project at any moment.

Stage Three - post project stage

The final stage of the concept of accounting treatment of the life cycle of a project is the stage
when the project is already implemented. At this stage, the information function of accounting is
manifested by collecting and processing data about the effect of the project already implemented
and the reflection on its organization. At this stage, there is again a manifestation of the information
system in its two functional characteristics, informing the real economic situation through the
collection and reporting of information and the subsequent informing of the management.

By its nature, the information system of accounting holds an important role in managing and
reporting a project, manifesting itself in each of the stages of the concept of accounting treatment of
the life cycle of a project. Last but not least, the information system provides prerequisites for
manifestation in the context of project management and reporting and the other main function of
accounting - the control function.

2.2. Representation of the control function in reporting and project management

The control function of accounting is an essential tool of management in the context of overall
control, management, implementation and reporting of a project. By its very nature, the control
function of accounting provides an opportunity for management to control the actual realization of
the project from a financial and accounting point of view as well as the actual spending of resources
of the organization. The author believes that the control function of accounting can be most widely
demonstrated in stage 2 - implementation stage, in stage 3 - post project stage, as well as in
restriction line 2 of the concept of accounting treatment of the life cycle of a project.

Stage Two - Implementation stage

The project implementation stage is the process of implementing the project idea and its
realization. The manifestation of the control function of accounting at this stage is widely
represented and it has an important role in the context of the realization of the overall project.
Thanks to the accumulated and processed information through the realization of the information
function, the accountancy has the opportunity to provide the data necessary for the management to
control the whole project and its realization. The manifestation of the control function stands out at
any stage of the project implementation stage. The control should cover the overall realization of
the project and the spending of resources of the organization in the implementation of the project
and provide an opportunity to compare the planned resources and funds with the real expenditures.

Stage Three - Post project stage
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The manifestation of the control function of the accounting in the post-project phase is
determined by control over the effect of the already realized project of the organization. At this
stage, management should assess the effect of the project that it has over the reporting entity, and in
order to obtain adequate financial information, accounting and its manifestation are used in both its
information and control functions. By means of the control function it is possible to reliably and
accurately assess the already collected information about the effect the project that it has over the
organization.

Restriction line 2

The effect of the controlling function of accounting, at this point in the concept of accounting
treatment of the life cycle of a project, is of utmost immense importance for management in order to
achieve an adequate financial assessment of the project. In the context of project implementation
through funding, this is the moment when it is determined whether the costs incurred and what part
of them will be verified and classified as financing and respectively referred to as real costs for the
realization of the project.

2.3. Essence of accounting organization for project reporting and management

By its very nature, the organization of the accounting process has a functional and
technological aspect. The functional aspect of the organization of accounting refers to the very
structure of the accounting work in a reporting unit. The technological aspect is the very
organization of the reporting process, i.e. the framework and the approach by which the collection,
presentation and disclosure process is carried out, underpinning the accounting information system
[3].

Based on the specificity of reporting a project funded by European programs and international
institutions, the author considers that there should be set up a separate organization of accounting
system for the project system, which in turn should be part of the global accounting system of the
organization. The author will attempt to substantiate this claim based on the results of the study of
the project's distinctive features as an accounting item. They can in principle be formulated as
follows:

e the specificity of project reporting and management over the enterprise's cyclical activity -
the project is, by its very nature, a unique process aimed at achieving a certain non-cyclical
objective in the context of the overall activity of the enterprise;

ethe specificity of the information to be provided during project implementation and
reporting - the information provided to the management and generated in the context of the
implementation of the overall project provides an opportunity for an adequate and timely evaluation
of the project and its potential effect;

ethe specificity of the project implementation period (which in most cases does not
correspond to the generally accepted accounting period 01.01.xx - 31.12.xx.).

At figure 2 is represented the author's vision for the place of the project accounting system, in
relation to the global accounting system in one organization and according to the specifics of the
project as an accounting entity.
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GLOBAL ACCOUNTING SYSTEM
OF THE ORGANISATION

Project accounting
system

Information / control

Information
Jor planning ‘l’
Input: Exit:
ldla] R PROJECT > Implemented idia
Goa Implemented goal
Plan Implemented plan

Figure 2. Presentation of the project accounting system in the global accounting system, in the
context of a project (author's development)

3. Representation for accounting purposes of projects funded by the European Union and
other international institutions in reporting units of the non-financial sector

By its very nature, funding received under European Union projects or programs or other
international structures is intended to compensate for the costs already incurred by the organization,
namely in the implementation of the approved project. In the process of implementing a project
funded by European programs and other international structures, the organization should take into
account different conceptual frameworks in terms of project reporting, such as:

e Accounting law;

o [SA;

e Other applicable national laws;

e Law for the Management of the Funds from the European Structural and Investment Funds;

e European regulations and directives;

¢ Decree of the Council of Ministers.

From the ensuing legal frameworks, perhaps the most important recognition of accounting for
the funding received is ISA 20 Accounting for Government Grants and Disclosure of State Aid and
the Law for the Management of European Structural Funds and Investment Funds. In the first
regulatory framework, the funding received should be recognized for accounting purposes only
after there is "reasonable assurance that:

a) The entity will meet the conditions attached to it; and

0) The funds will be received "[4a].

As far as the second regulatory framework is concerned, the beneficiary receives funding, that
is, an incoming cash flow, following the implementation of a project funded by the European Funds
[5a].

The common from both regulators for recognition for accounting purposes of funding from
European programs and projects are:

e the costs that funding revenue is intended to compensate must be verified;

e the enterprise must have met all the requirements for funding;

e There is an acceptable guarantee that the funds will be received.

The existence of different regulatory frameworks, when reporting a project funded by
European programs and international institutions, raises a number of issues for the accounting of
these projects. Some of the important issues that should be noted are:
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o How should be reported the receiving of the advance payment, defined as "working capital”,
from the financing of European projects and programs?

¢ At what stage should income from financing be recognized for project cash inflows? At the
input stage or at the verification stage of outgoing cash flows as part of a fully reflected accounting
cost?

e How the entity should proceed if, over a specific period from the mandatory retention period
of five years (for example, the third year of funding), the acquired tangible fixed asset is lost?

e What should happen and how should be reported, if the asset is lost, as a result of force
majeure - a natural disaster?

e What should happen with already recognized funding income, in case of potential asset loss?

e Should the enterprise recognize revenue from financing only after the five years in which the
entity still has contractual obligations in view of the above-mentioned requirement to keep the asset
for at least five years?

e Is it not in breach of the precautionary principle, the recognition of income from financing,
before fulfilling all requirements and responsibilities of the enterprise under the financing
agreement?

4. Opportunities and opportunities to improve the accounting of projects funded by the
European Union and international institutions

4.1. Opportunities and suggestions for improvement of the accounting regarding the
received advance payment

An advance payment can be defined as: non-verified cash flows for working capital that the
beneficiary is required to secure and recover if the funds are not verified as project costs. According
to the Law for the Management of European Structural Funds and Investment Funds, "Beneficiaries
provide advance payment collateral” [5b]. Another text of the Act reads: "The financial correction
shall be made by voluntary implementation by the beneficiary or by a subsequent payment of the
project, and where this is impracticable - by exercising rights under the guarantees provided by the
beneficiary under Article 61, paragraph 2, together with interest due on arrears after the end of the
14-day voluntary execution period”[5c]. From the above-mentioned text, the author concludes that
if the beneficiary does not reimburse the sums paid in excess within the specified period or is
subject to a financial correction, the organization owes interest which is calculated from the
moment the funds are received to the beneficiary's account. In this case, in the specific case of the
advance payment received, that are non-verified, if a organization delay their recovery, the
beneficiary owes interest on the working capital received on its account, from the time the money
were received, until their recovery.

Table 1.
Comparative analysis between received pre-financing and loan contract terms
Prepaid payment received Terms of loan agreement
Receiving unverified money from the MA Receiving money

Refund of cash that is not verified or subject | Reimbursement of cash

to financial correction

Presence of interest that has been agreed in | Presence of interest that has been agreed in

advance advance

Providing a promissory note of the value of | Providing a promissory note (in most cases)

the unverified cash provided
From the carried out comparative analysis, the author concludes that the provided pre-funds

for accounting purposes should be treated as a loan, as the requirements of the Law for the
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Management of European Structural Funds and Investment Funds and requirements of a loan
agreement (referred to in the Bulgarian legislation in the Law on Obligations and Contracts for a
Loan Contract). In view of this conclusion, the author corrects the concept of "advance payment for
European programs and projects” presented above, as follows:

Advance payment - Loans provided to be used as working capital and which the beneficiary
is required to secure and reimburse to the part that is not verified as a cost to the project.

4.2. Opportunities and possibilities to improve accounting for funding

Under the applicable accounting rules, the reporting agent should reflect revenue from
financing on a systematic basis over the period in which the expenditure he is to offset. From the
point of view of the regulatory requirements for funding under European projects and programs, the
beneficiary receives an inflow of cash equivalent to the verified cash outflows directly related to the
implementation of the project. It is in the reflections thus presented that the author points out the
conceptual difference in the regulatory frameworks:

Not all cash inflows from financing may be recognized as revenue financing at the time of
their receiving, as not all verified outflows were recorded at the time as an accounting expense to
the receipt of cash inflows from financing. These cash inflows will be recognized as income from
financing after the recognition of the accounting expense they are intended to offset to the portion
to which it has been verified.

Therefore, the beneficiary receives an inward cash flow from financing after verification of
an equivalent outflow of cash directly related to the realization of the project. That is, at the time of
receipt of the incoming cash flow from financing, the Beneficiary has fulfilled all the necessary
conditions for its receipt.

From the point of view of accounting regulators, and in particular ISA 20, the reporting entity
has reported expenditure (part of which has been verified) and has received an inflow of cash
intended to partially offset this cost. In order to meet the requirements of the standard, the reporting
entity should recognize the received cash inflows from financing as income from financing. The
same should be used to offset the expenditure already booked to the part it has been verified.

This reasoning is inconsistent with the precautionary principle, the concept of probability and
the concept of conservatism, as well as with the stipulated condition in ISA 20, which states: Grants
...... are not recognized until there is reasonable assurance that the enterprise will meet the
conditions associated with them and that the grant will be received. The receipt of a grant does not
in itself constitute irrefutable evidence that the conditions attached to its receipt have been or will
be fulfilled. [4b]". Based on this condition, the received cash inflow from financing intended to
offset a verified cash outflow (representing part of the total cost) is not conclusive evidence and
should not give an acceptable assurance to the reporting entity that the expense in its entirety will be
recognized as a justified cost of the project and will be verified accordingly. Therefore, the cash
inflow received from cash-flow verification (example: partial payment under a delivery contract),
representing only a portion of the totally reflected accounting expense, cannot be considered as an
acceptable assurance that the outflow of cash (The final payment under a delivery contract) will be
verified and, accordingly, the expenditure in its entirety will be recognized as a project cost to
which the revenue from financing should be correlated. Therefore, the cash inflow received from a
verified outflow of cash flow as part of a fully booked accounting expense should not be recognized
as income on a systemic basis until there is reasonable assurance that the overall cost will be
verified. This reasonable assurance will only occurred after the verification of the cash outflow that
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forms the remaining part of the booked cost (after verification the final payment under a delivery
contract).

To overcome the existing conceptual divergence between the two regulatory frameworks
(accounting and European funds), the author proposes introducing an additional criterion for
recognizing income from funding under European or other international programs and projects: the
accounting for the expenditure that the funding is intended to compensate for.

On this basis, the approach proposed by the author for the accounting of interim payments for
European projects is: cash inflows to be recognized as income from financing after the accounting
for the expenditure that they are intended to compensate and after reaching an acceptable
guarantee for the beneficiary that the conditions for receiving the funding will be met.

4.3. Opportunities and possibilities for improvement of the accounting presentation in case
of eventual loss of the tangible fixed assets, subject of financing

The rule that the applicable accounting standards require acquisitions to acquire tangible fixed
assets is that the reporting entity initially reflects future income by recognizing current earnings for
subsequent periods using the accrual and costing system on a systematic basis. Under this approach,
revenue or losses will be recognized over the useful life of the asset other than depreciation costs.

Based on these texts, the author examines the potential opportunity and the necessary
accounting for the eventual loss of an asset after the expiration of the contract but before the useful
life of the asset expires. For the purposes of this article, the author will present a definition of an
irregularity that is considered applicable to accounting practice and theory. According to Article 1
(2) of Regulation (EC) No 2988/95, ‘irregularity’ means any infringement of the provisions of
Community law resulting from an act or omission by an economic operator who has or would have
had resulting in a breach of the general budget of the Communities or of the budgets managed by
own resources which are collected directly on behalf of the Communities or by an unjustified
expense "[6]. The emphasis of the presented definition "as a result of the action or inaction of an
economic operator”, according to the author, is significant for the studied problem. In practice, the
following two hypothetical situations are possible: the absence or presence of an action or omission
on tangible fix assets funded by European programs and projects.

The loss of an asset as a result of force majeure - a natural disaster, does not fall into any of
the two situations under consideration - an act or omission, that is, a lost asset as a result of a natural
disaster, is not a breach of Regulation (EC) No 2988/95. In this case, the situation in question falls
into the second group of cases: "where the irregular expenditure does not fall within the scope of the
definition of irregularity. In these cases, an irregularity is not recorded in the Irregularity Register
"[7a].

Considerably more interesting from an accounting point of view would be the situation where
the asset perishes after the conclusion of the contract but before expiry of its five-year useful life, as
a result of an "act or omission of an economic operator”. In this situation, in the case of an
established action or omission of an economic operator, there is also a violation of the beneficiary
under the contract. In this case, the situation in question falls into the first group, "where the
irregularity is covered by the definition of irregularity. In such cases an irregularity shall be
recorded in the Irregularity Register, with the recovery of the amounts following the general
procedure laid down in national law - voluntary reimbursement within the prescribed period ...
"[7b]. From the above, it follows that when registering a breach of performance of the contract, the
beneficiary enterprise should recover the amounts received under the contract relating to the
acquisition of the asset. In such a situation, the beneficiary enterprise must first remove the carrying
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amount of the lost asset, then remove the future income from the financing of the asset, which has
to be repaid to the MA / IB and then record the cost of recovering the rest of the funds.

A possible approach to resolving this problem is for the beneficiary to register an initial future
income as a result of the financing agreement. To register on a systematic basis, contingent finance
income, within the useful life of the asset or until the expiration of the probable period of five years.
After this period the beneficiary should reflect the income from financing in profit or loss. In this
way, the beneficiary enterprise will be able to comply with the precautionary principle as well as
the reliability of the financial statements as only after the expiry of the period under consideration
the finance contract will be considered complete and only then will the enterprise fulfilled all the
conditions for obtaining a grant for the acquisition of an asset. Last but not least, by applying this
approach, in the event of a loss of an asset, an enterprise will not have to record two different
expenses, of the same amount - depreciation and reimbursement costs for the asset.

4.4. Life cycle accounting model of a project funded by European programs and other
international institutions

In the context of the research carried out and the made proposals for optimizing the
accounting presentation of the projects, the author presents a model considered with the different
stages and moments of the proposed concept of accounting treatment of the life cycle of a project.

5. External control (audit) of projects funded by European funds and international
institutions

5.1. Essence of external control (audit)

In the context of the research object, namely projects funded by European funds as part of
the funding opportunities of international organizations, the regulatory framework for auditing by
the European Court of Auditors (ECA) reads as follows: "The European Court of Auditors Perform
their audits in line with international auditing standards and codes of conduct by applying them in
the specific EU context by applying these standards to ensure both the quality and the professional
performance of the activity But also to the ECA and its effectiveness The ECA contributes to the
improvement of standards through its participation in international cooperation.”[8]

On the basis of the presented framework, the definitions adopted by the European Court of
Auditors [9a] for the different types of audit are:

e financial audit - "Verifies the accounts of all Union revenue and expenditure ... .. and all
bodies, offices or agencies established by the Union, insofar as the act establishing them (ie the
legal act establishing the relevant body) does not preclude such verification"[9b]

e compliance audit - "The purpose of the compliance audit is to enable the auditor to conclude
whether activities, financial operations and information are consistent across all relevant aspects of
the applicable regulatory framework"[9c];

e audit of the implementation - "The audit of the implementation is an independent, objective
and reliable audit to determine whether enterprises, systems, operations, programs, activities or
organizations operate in accordance with the principles of economy, efficiency and effectiveness,
and whether improvements are possible"[9d].
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Table 2.

Full accounting and presentation model of a project funded by European programs or by international organizations

Incoming Accounting
cash
Ne Moment / Activity Verified costs flonllz at At the moment At a later moment
moment
1. Stage One - Preparatory stage
1.1. | Develop a project - - No accounting reporting
1.2. | Submission of a project - - No accounting reporting
2. Restriction line 1
2.1. | Project approval - - No accounting reporting
2.2. | Signing a contract - - No accounting reporting
3. Stage Two - Implementation stage
3.1. Request for an prepaid No No No accounting reporting
payment
Increase of funds on the current
account and increase of the liabilities in
. . the account "Loans from European | Accrual of provisions at the
3.2. | Prepaid payment received No Yes o . .
programs and projects” or in the | statutory interests
account "Loans from international
organizations".
Expenditure incurred and Recording of expenses and referral to
3.3. | expended directly - - the project "Expenditure on Project
Implementation”
3.4. Purchased _and paid - - Occurrence of a Tangible fixed assets Depreciation accounting
Tangible fixed assets
Interim payment for Recognition of income from financing
3.5. | already completed full Yes No with the value of the received cash
cost of operation inflow
36 Ig%ﬁ%&ﬁ%?ﬁ?gi?gf Yes Yes Reflection of received incoming cash

operation

flow
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Interim payment for

Registration of Funded and Income for

Recognition of financing income
after the completion of the five

3.7. | purchased Tangible fixed Yes No . years required to hold the fixed
future periods .
assets assets after the completion of the
project
Interim payment for . . . .
3.8. | purchased Tangible fixed Yes Yes ]Ic?lg\t\llectlon of received incoming cash
assets
Interim payment for costs After complete inventor
3.9 that are part of an overall Yes No Registration of Funded and Income for recordin reve?]ue allocation fron{
" | larger expense that has future periods . ng,
. Financing.
not yet been incurred
Interim payment for costs
3.10. that are part of an overall Yes Yes No accounting reporting
larger expense that has
not yet been incurred
Other direct costs Recognition of revenue from fundlpg,
3.11. | . - - at the expense of registered Funding
incurred .
and future earnings
4. Restriction line 2
4.1. Project report and its No accounting reporting
acceptance
5. Stage Three - Post project stage
Verification of direct Recognition of Revenue  from
5.1. Yes No - .
Ccosts Financing
Recognition of revenue from finance
for advances (if incurred at the expense
of direct costs) at the expense of the
A . debts reflected in the "Loans from
Verification of direct e
5.2. Yes No European Programs and Projects
costs i . )
account; Write off of the provisions
charged in the process of realization of
the project in connection with the
received prepaid.
5.3. | Verification of direct Yes Yes Reflection of received incoming cash
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COStS

flow

Verification of funds for

Registration of Funding and Income for

5.4. | purchased Tangible fixed Yes No future periods
assets
Registration of Funding and Income for
Future Periods (if prepaid funds were at
the expense of purchase of tangible
Verification of funds for fixed assets) at the expense of the debts
5.5. | purchased Tangible fixed Yes No reflected in the Loans from European
assets Programs and Projects account; Write
off of the provisions charged in the
process of realization of the project in
connection with the received prepaid
Receipt of report and Recognition of fmancmg Income
e . . . . after the completion of the five
verification of funds for Reflection of received incoming cash . .
5.6. : . Yes Yes years required to hold the fixed
purchased Tangible fixed flow .
assets after the completion of the
assets :
project
Include in the non-financial statement
information about:
1. Policies related to environmental
Include information in the issues; in the process of project
non-financial statement implementation and project activities;
on the project (for 2. Policies on social issues, in
5.7. . - - . .
enterprises that should particular regarding employees,
prepare a non-financial diversity and gender equality, with the
statement) participants / employees involved in
the project;
3. Policies on corruption issues in the
context of the project activities;
After the expiry of the Recognition of Revenue from Funding
5.8. | five-year deadline for the - - at the Expense of Signing Up of

tangible fixed assets

Funding and Income for Future Periods
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Each of the types of audit presented so far has a specific subject, focus, purpose, main tasks
and regulatory regulators that the author analyzes in more detail in tabular form, referring to the
European Court of Auditors'.

Table 3.

Comparative analysis between financial audit, compliance audit and audit of the implementation

Type of audit

A Financial audit Compliance audit Audit of the implementation
Subject of | Reliability of annual | Legality and regularity of | Functioning in accordance with
the audit reports the underlying transactions | the principles of economy,
and compliance  with | efficiency and effectiveness,
applicable laws and other | and whether improvements are

legal acts in the field of the | possible

chosen topic

Effectiveness of the Internal Control System
Focus Financial operations, accounting and key control | Policy, program, organization,
procedures activities and  management

systems.
Goal/Aim | Determining whether the | Determining whether | Establish ~ that  enterprises,

statements present fairly,
in all material aspects,
the financial position and
results of operations and
cash flows in accordance

operations are consistent,
in all material aspects, with
applicable laws and other
statutory instruments

systems, operations, programs,
activities  or  organizations
operate in accordance with the
principles of economy,
efficiency and effectiveness,

with  the  applicable and whether improvements are

financial reporting possible

framework

Main tasks | Check the reports to | An overview of the | Checks on economy, efficiency

determine if they give | procedures and financial | or  effectiveness, or a

you a true and fair view | records to  determine | combination thereof, depending
whether the laws, other | on the identified significant
regulations, rules and | potential risks.

procedures laid down in
the legislation have been
complied with. Verification
of the reality and legality
of the operations
concerned.

Testing the systems to determine if they are efficient for their intended purpose (reliability

or compliance)

Regulators

ISSAI 1200 (ISA 200)

[ ISSAI 4200 (ISA 4200)

[ 1SSAI 3000 (ISA 3000)

Steps to
perform an
audit

Three stages - planning, checking, reporting
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The audit of projects funded by European funds and international institutions is in essence
ending as an evaluation activity which assesses the efficiency and effectiveness of implementing
the activities envisaged in the project. Through the information that is collected and audited, the
auditor should obtain a clear idea of whether the expenditure is spent expediently and efficiently
and whether it meets the project's activities and budget as well as assessing the credibility of the
report. The audit also assesses the internal control system and controls, their availability,
efficiency and effectiveness in use. Due to the particular nature of the projects funded by
European funds and international institutions, and in particular the way it take into account the
implementation of the projects, the audit itself is subject to subsequent verification and evaluation
at the verification stage by the relevant Contracting Authority.

5.2. Normative framework, processes and audit activities of projects funded by
European funds and international institutions

The specific legal acts to be followed and the basis on which the audit of a project funded
by European programs and projects and by international organizations may be divided into the
following groups:

e International normative acts and standards;

e European normative acts, rules and regulations;

e National laws and regulations

Referring to the three audit stages presented above, the author determines the following
stages of auditing projects funded by European funds:

Stage 1: Planning and acceptance of a commitment to audit the implementation of activities
and reporting on the cost of implementing a project funded by European programs or by other
international institutions;

Stage 2: Audit of the implementation of activities and reporting of costs for the
implementation of a project funded by European projects and programs or by other international
institutions;

Stage 3: Finalizing the audit of the implementation of the activities and reporting the costs
of implementing a project funded by European projects and programs or by other international
institutions.

The scope of the potential audit procedures which has to be performed in relation to the
audit of a project funded by European programs and projects is divided into the three stages.

Based on the concept of accounting treatment of the life cycle of a project funded by the
ESF or other international institutions, figure 1, the author presents a model of the control
procedures of the life cycle of a project (figure 3).

In relation to the procedures presented above, the auditor should perform the following
analyzes and activities:

e an analysis of the internal control system;

e analysis of the information environment and information flows;

e ONgoing monitoring;

e risk analysis.
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A A

e B

Stage 3: Complete
the audit

Stage 2: Perform the audit of the
implementation of the activities and
the cost of implementing a project
funded by European projects and
programs or by otherintemational
institutions

323foad ayg) yo puy

Stage 1: Planning and
accepting a commitment
to financial audit

Quantity of available
information

Project timeframe

Figure 3. Model of control procedures of the life cycle of a project (author's development)

At each stage of the control model of the life cycle of a project, there can be determined
specific activities, which the author presented in figure 4.

Conclusion

Over the past decade, European and international programs have provided businesses with
the opportunity to implement initiatives in different sectors of the national economy. Businesses
in Bulgaria, as well as European enterprises, have succeeded and managed to get funding from
these programs, but unfortunately the implementation of the projects is not always successful.
One of the reasons for the failures is the poor knowledge of the specifics of accounting reporting
and the control of these projects. Through this report, the author attempted to clarify the
specificity and nature of projects funded by European funds and international structures as an
accounting entity. The author also attempted to provide suggestions and guidelines for optimizing
their reporting, presentation in financial statements and control.
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Start a project

Stage 2: Performance of the audit of the implementation of activities and reporting on the costs of
implementing a project funded by European projects and programs or by other international
institutions

Performing checks:

Whether the activities are carried out m compliance with the prmeiples of sound fmancial management.

There 15 2 correlation between the order and the rules for reportmg the costs identified and described by
the MA and the actual reporting by the beneficiary of the cost of the activities.

For the effective mplementation of national legislation, EU law or mtemational law m the
mmplementation of activities and reporting on their costs.

For effective compliance by the beneficiary with the rules lzid down by the authorities responsible for
management, monitoring and control.

The mplementation of procurement procadures and full compliance with procurement requirsments.

Of the project activities carried out.

Stage 1: Planning and accepting
a commitment to independent
financial audit

Performing activities on:

Compliance of mformation from the mformation system with the mdicators of the fmancial statement of
the project;

Compliance with the costs claimed by the beneficiary for retmbursement, the reported costs and the
supporting documents.

Exploration of the conditions,
applicable nommative documents
and other common procedures.

Match the costs mcurred m the project with the reportad costs and the available supportmg documents.

Stage 3: Complete the
audit

Concluding activities:

‘Whether or not there is double findmg when mplementmg EU regulations.

The requisite requisites m the Beneficiary's expenditure documents and their compliance with the

Inquiries to the project manager
and other persons directly mvolved
m the project.

Survey of the Beneficiary's
Information  System,  related
accountmg registers, supportmg
mformation, fmancial reporting
process.

Analysis and review of the
fmancial statement of the

requirements of the Accountancy Law. project, the working

The existence of a system for timely detection and reportng of irregularities m the implementation of documents, the evidence
the projecL obtamead and the

To track the actual performance of the activities and costs by the beneficiary m the implementation of preparation of 2 letter to the
the project. project management.

For tmely reportmg of detected trregulanities and the existence of an action plan for their elimmation.

Totrack the adequacy of the audit trail provided by the beneficiary. Broadcast of fmal audit

For proper storage of the project documentation, accordmg to the regulations. report on project
Preparation of mterim zudit reports on the implementation and progress of the beneficiary’s contract implementation.

activities, as required by the MA.

Project life cycle control procedures

development)

Figure 4. Extended model of life-cycle control procedures of a project funded by the ESF or other international institutions (author's
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3.6 TEOPETUKO-METOANYHI OCHOBU KOHTPOJIIO COUIAJIBHUX BUTPAT

Trauyx .M., k.e.n., doyenm xaghedpu oonixy i ayoumy Jlyyvrxoeo HTY
boosauyk K.B., mazicmp xagheopu obnixy i ayoumy Jlyyvxoeo HTY

VY cydacHHX yMOBax TOCHOJApIOBaHHS COIIAIbHA MOJITHKA € BaYKIMBOIO CKIIAJ0BOIO i/ Yac
3MIMCHEHHS MISTIBHOCTI MIANPHEMCTBA Ha BCIX CTamisiX 1 mpomecax. [HTepecu mpamiBHUKA i
poOOTOIABIIS B3aEMOTIOB’ sI3aHi, a/Ke BEJIMYMHA MPUOYTKY 1 MPOXYKTHBHOCTI IpaIli 3HAXOIATHCS B
MPSAMIK 3aJIKHOCTI BiJI pIBHS COIIAJIEHOT 3aXHINEHOCTI MIEPCOHAITY, a 11 B CBOIO Yepr'y 03HAYAE, 110
Ui Onaromojy4us TPYJAOBUX BIIHOCHMH HEOOX1JHO MOTYypOyBaTHCS NpO MUTAHHS COLIAIBHOIO
3aXHCTY.

CouianpHa ASUIBHICT MIANPUEMHHUIIBKUAX CTPYKTYP JO3BOJISIE CYTTEBO 3MIHMTHU (opmar
caMHUX COLIAJIbHO-TPYAOBUX BIJHOCHH 1 COIaJbHO-TICUXOJIOTIYHUX METOMIB YIpaBIIHHI Ha
MIAMPUEMCTBAX, JOTPUMAHHS ETUYHHX HOPM TOBEHIHKH B TPYAOBHX KOJIGKTHBAX, MIKITYBaHHS
KEpIBHUITBA MPO 3aJOBOJICHHS COLIAIBHUX MOTPEO MpaIiBHUKIB, IX CIMEH, MOJIMIIEHHS YMOB iX
ICHYBaHHS — BC€ 1€ CIPUsIE TApMOHI3aIlil CYCIUTFHUX BIITHOCUH HA OCHOBI PO3B’sI3aHHS HaraJibHUX
cotfiaibHIX TIpobem [9].

Tpanchopmaliis B3a€MOBITHOCHH CYCHUIBLCTBA 1 Oi3HECY B YMOBax PUHKOBUX INEPETBOPEHb
HEpPO3pUBHO TMOB’si3aHA 31 3MIHAMHM Yy iX COI[laJIbHO-€KOHOMIYHOMY KUTTI. Tak, po3poOka
MIIPUEMCTBOM TOJITHKYA HAIPaBJICHOT HA COIIATBHUM 3aXUCT MEPCOHATY HE TUThKH 3a0e3rnedye
CoIliaJIbH1 MOTpeOW TpaIiBHUKIB, ajle ¥ HaJlae JO0JATKOBI €KOHOMIYHI Ta COIlIaJIbHI TMepeBaru Ha
BHYTPIIIHHOMY Ta 30BHIMIHbOMY prHKaX. COIliaJbHUIA 3aXUCT MPAIIBHUKIB € TIPOSIBOM COIIAIBHOT
BIIMOBIIATLHOCTI Oi3HECY, a OTKe Jefayli dYacTilmie MPOAYKYIOThCS TUTAHHSA IIOB’s3aHl 13
B1IOOpaKEHHSIM BUTpAT, SIKI BAHUKAIOTH Y TIPOIIEC] peaizallii coliaabHOi MOJITHKH MiANPUEMCTBA.

®dakTUUHYy CyMy BUTpAT MIANPHEMCTBA Ha yTpUMaHHs TpariBHUKIB, HamamoBchka JI.B. i
[Nomorait H.M. Bu3Ha4aroTh K COIiaJIbHI BUTPATH, SIKI € BAXJIMBUM MOTHBAI[ITHUM MEXaHI3MOM
3aJIy9eHHsS KBaJIi()iKOBAHOTO TMEpCOHANTY, MIABUINEHHS MPOJYKTUBHOCTI Mpari i, K pe3yiabTaT, —
3pOCTaHHs €KOHOMIYHOT €(pEKTUBHOCTI TIsIILHOCTI mianmpueMctna [13, c. 29].

[Ipu mpomy, mpoOseMa 3IIMCHEHHS COIaJlbHUX BUTpar, 3 Touku 30py Yeban [O.1O.,
MOB’si3aHa HacaMmIepe] 13 COIaJbHUM 3aXHCTOM TpAIIBHUKIB 3a TaKUMU HampsMaMu SK
COITIAJIbBHMM 3aXUCT HACEJIEHHs, COllialbHA BiAMOBINAIBHICTh Oi3HECY, COIiaJIbHE MapTHEPCTBO,
yIpaBJIiHHSI BUTPATaMU MIANPUEMCTBA, YIPABIIHHS [IEPCOHATIOM, COLIOJIOTiA Ta €KOHOMIKA Mparli.
ComianpHa CKIaJ0Ba JISUIBHOCTI MIAMPUEMCTB € MPUCYTHBOIO MiJl Yac 3/1MCHEHHS BCIX BHUIIB
JISUTBHOCTI HA BCIX CTaAifAX 1 Mpolecax, U0 MATBEPIKY€E CKIAIHICTh MpoLecy 00Ky 1 KOHTPOIO
corianibHuX BUTpaT [20].

BaxxnuBoro 3HaueHHs HaOyBa€ KOHTpPOJb COLIANBHUX BHUTpPAT y CHCTEM1 YIIPaBIIIHHS
JSUTBHICTIO MiAnpueMcTBa. Amke, e(pEeKTUBHAa CHUCTeMa COI[IAIbHOTO 3aXHUCTy Ha MIAMPUEMCTBI
CHpUsi€ 3aJy4E€HHIO BHCOKOKBali(hiKOBaHUX (haXiBIIB, 3HIKYE IUIMHHICTh KaJpiB, 3MIIHIOE
KOPIIOPAaTUBHUM JIyX 1 € OCHOBOIO YCHIIIHOI BUPOOHMYOI AisIbHOCTI. B cBOO uepry, mutaHHsS
KOHTPOJIIO COIlialbHUX BUTpPAT MOB’S3aHE 13 COIIAJIbHUM 3aXHCTOM TMPAIIBHUKIB 32 TaKUMU
HampsMaM#H K COLiaJbHA BIAMOBIIANBHICTh Oi3HECY, COLlajJbHE MApTHEPCTBO, YIPABIIHHS
BUTpaTaMH MiANPUEMCTBA, YIPABIIHHS IEPCOHATIOM.

BianoBigHO, KOHTPOJb SIK BaXJIUBa (YHKIS YIPaBIiHHS, [0 TapaHTye MiANPUEMCTBY
JOCATHEHHS CBOIX IJIeH, MOBUHEH 3a0e3neuyBaTH €()eKTUBHE Y3TO/DKEHHS CTPYKTYPHHUX 3MIH Y
CUCTEeMI YIpaBJiHHS Ta TUIAHYBaHHS COLIAIBHMMH BUTpaTaMH. A CBO€YacHE 1 MOBHE BUSBICHHS



comialbHUX MpOOJEeM CYCHUIBCTBA Ma€ BHpIIANIbHE 3HAUEHHS y MOOYIOBI Ta BIOCKOHAICHI
CHCTEMH KOHTPOJIIO COILIAIbHUX BUTPAT.

VY nitepaTypHHX JDKEpenax €KOHOMIYHOTO Ta IOPUAMYHOTO CHPSIMYBaHHS IOCUTH Oararto
yBard MPHUIUICHO TEOPETUYHUM Ta MPAKTUYHUM IUTAHHAM KOHTPOJIIO. 30Kpema, Y pOo3poOKy
TEOPETHYHHUX 1 MPUKIAJHUX OCHOB KOHTPOJIIO COIIaIbHUX BUTPAT BaroMHi BHECOK 3pOOWIIH:
[Mamryna I1.0. [14], Ctpubynesua T.O. [17], Ueban FO.1O. [20], ®omenko I'.I". [19] ta irmi. [IpoTe,
HEIOCTaTHBO PO3KPUTOIO 3aJHMINAETHCS JCTaNli3allis 0COOIMBOCTEH KOHTPOJIIO COLIAIbHUX BUTPAT.
Takox, Ha yBary 3acilyrOBYIOTh NHUTAaHHS OpraHi3allifHOrO Ta METOJUYHOTO 3a0e3MeyYeHHs
KOHTPOJIIO COLIAIbHUX BHUTPAT B YMOBAax 3aCTOCYBaHHS CYy4aCHOTO IHCTPYMEHTY YIPaBIiHHS, i3
BpaxyBaHHs cHeruQiky Ta MaclITadiB AiIbHOCTI MIANPUEMCTBA.

B cydacHux ymMOBax pO3BHUTKY COIIIaIbHO-€KOHOMIYHOT HAyKH ICHY€ 3HAYHUN MACHB SK
METOJIOJIOTTYHUX, TaK 1 MPAKTUYHUX MUTaHb, TIOB A3aHUX 13 CHCTEMATU3AIlIEI0 Ta y3arajlbHEHHSIM
MIAXOAIB CTOCOBHO KOHTPOJIIO COLla/IbHUX BUTpaT. POpMyBaHHS CUCTEMH KOHTPOJIIO COLIAIbHUX
BUTpAT IOB’sI3aHE HacamIiepes 13 COLIaIbHUM 3aXMCTOM IMPALIBHUKIB 332 TaKUMHU HaNpsiMaMu SIK
colliajbHa BIIANOBIAAJIBHICT OI3HECY, COLaJbHE NApTHEPCTBO, YIPABIIHHSI BUTpaTaMu
MIANPUEMCTBA, YIPABIIHHS EPCOHATIOM.

Sk 3ayBaxyioTb AmocoB O. 1 Jlertsip A., OOHUM 3 TOJOBHHUX YMHHHKIB YIPABIIHHS
IHHOBAI[IHHO OpPIEHTOBAaHUM IMIIIPUEMCTBOM CTa€ IMIIBUIIECHHS PIBHS 3arajibHOi Ta mpodeciiiHol
OCBITH KajpiB, MOCHJIEHHS iX 3aIlIKaBIEHOCTI B PO3BUTKY Ta BIOCKOHAJICHHI BHPOOHUIITBA,
BUKOPHCTaHHS HAJEKHUX OCOOHCTICHHX SKOCTEH MpAalIouoi JIOAWHW — 3JaTHICTh IIBUIKO
crpuiiMaTd HOBY i1H(GOpPMAIliIO, IIECIPIMOBAHICTh, KPUTHYHICTH MHUCICHHS Tomio. [[ns 1poro
3aCTOCOBYIOThCS Pi3HI (OPMH MIATOTOBKH Ta MEPEMIATOTOBKH KaApiB: MPOTPAMU CTUMYJIIOBAHHS
Oi3Hec-TiIepcTBa, CaMOOCBITa, BIOCKOHAJICHHS HABHYOK KEPIBHHUIITBA IS CHEIHATICTIB PI3HUX
JIAHOK YTPABJIIHHS, KypCH MIIBUIICHHS KBaidikalii Ta ixme [2].

ToOT0, WANMPUEMCTBO TMOBHHHE 3a0€3MEUNUTH KOHIICTIIIO COINIAJIbHOI BIAMOBITAIBHOCTI
Oi3HeCy, HEB1I EMHOIO CKJIAJIOBOIO SIKOT € TTOHECEHHS COIlIAJIbHUX BUTPAT. B CBOIO Uepry, coliayibHi
BUTpaATH MHIANPUEMCTBA — 1€ BUTPATH HA 3aXOJAM, CIPSMOBAHI Ha MIIBUINEHHS MPOIYKTUBHOCTI
mpaili IepcoHay, CTUMYJIFOBAHHS iX JIOSUIBHOCTI 1 MOTHBAIIIi 3a/j1s1 3a0e3MeueHHs Oe3MeYHOoro 1
TIAHOTO PIBHS KHUTTS MEpCOoHANTy. TakoX COIiadbHI BUTPATH CHPHSIOTH 3pOCTAaHHIO €(EKTUBHOCTI
TSUTBHOCTI TATPUEMCTBA, CTBOPEHHIO IMIJIKY, MIJIBUIIIEHHIO KOHKYPEHTOCITPOMOYKHOCTI.

3acnyroBye Ha yBary TBepkeHHs babGiu I.I., mo HaW#OULIBII OYEBHMIHUMH € TPH BaXKIUBI
CKJIQJIOB1 HACIHIJKIB MPaBUJIbHOI COLIATbHOI MOJITHUKKA KOMIIAHII, SKi BpPEHITI KOMIIEHCYIOTH BCi
comianbHi BUTpaTu. Ilepimii — MOKITUBICTD 3aJIy4aTd 1 yTpUMYyBaTH KBaslipikoBaH1 KaJpu B yMOBax
ix nediuuty. Jdpyruii — 3minHeHHs 10BipU 3 00Ky 3apyODKHUX MapTHEPIB MO Oi3HECY Ta Aep KaBHUX
OprasiB, siKi OLIbII OXO4Ye€ OYAYIOTh MIJIOBI CTOCYHKH Ha JOBTOTPUBAJii OCHOBI 3 COILiajdbHO
yCHIITHUMU KoMmmaHiiMu. TpeTii — QopMmyBaHHS JOBKOJAa MIANPUEMCTBA 30HU COIALHOTO
6naromnomyyus [3].

3rizHo 3 JIIMCBKOIO JeKapaliero KepiBHUX MPHUHIMIIB KOHTpodto (crartss 1 3arambHHX
MI0JIOKEHB ), MpHUiHATOI0 [X KOHrpecom MibKHapoAHOT opraHi3anii BUIIMX KOHTPOJBHUX OPraHiB B
1977 polii, KOHTPOJIb — HE CaMOIlLIb, @ HEB1I'€EMHA YaCTMHA CUCTEMH PETYIIOBAHHS, METOIO SIKOT €
BU3HAYEHHS BIIXWJICHb BIJ] MNPUUHATUX CTAaHAAPTIB 1 MOPYIIEHb MPHUHLHMIIB 3aKOHHOCTI,
e(EeKTUBHOCTI Ta €KOHOMHOTO BUTpAyaHHS MaTepiajbHUX PECypCiB HAa MOXKJIHMBO OUTBII paHHIH
cTanmii 3 TUM, MO0 MaTH MOXJIMBICTb TPUUHATH KOPHUTYIOUl 3aXOJHM, B OKPEMHX BHITaJKax
MPUTSTHYTA BUHHKX JI0 BiIMOBIAAIILHOCTI, OTPUMATH KOMIICHCAIIIIO 32 3aBJaHy IIKOAY 1 3/IHCHUTH
3aX0J1 1I0J10 3aro0iraHHs TaKUX MOpYyLIeHb B MaiOyTHroMY [11].
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I'onoBanpka C.I. Ta XaiimpoHoBa H.C. BU3HAUalOTh CepeioBUINE KOHTPOJIIO, SIK XapaKTepHi
JUTS TIATPUEMCTBA TIPOTIECH, OTEpallii Ta pO3IMO/IiT MOBHOBAXEHB 100 iX BUKOHAHHS, CIIPSIMOBaHI
Ha 3a0e3MeUYCHHS pealtizallii 3aKOHOJaBY0 3aKPIIUICHUX 3a OpraHi3alfiero QyHKIii [8].

JIBa OCHOBHUX IMIJXOH 10 BU3HAYCHHS 3aBJaHHS KOHTporo posrisiaae [lesuyk O.A. Tak, 3a
MEPIIOTO TIIXO0Iy 3aBAAHHSIM KOHTPOJIIO € KOHTPOJBOBAHICTh CTaHY Ta IOBEHIHKH 00 €KTIB
KOHTPOJIIO BIIOBITHO /0 BCTAaHOBJICHOT HOPMH. 3a APYroro — 3aBjJaHHS KOHTPOJIO MOJSTa€E B
TOMY, 00 BUSBUTH (DAaKTHMYHUI CTaH CIpaB, MOPIBHATH HOTO 3 HAMIYCHUMH IUISMH, OIIHUTH
CHTYAIIiIO i 3aIIPOTIOHYBATH, 32 HEOOXIIHOCTI, KOPUTYBaJIbHI 3axoau [23].

BpaxoByroun BuIIe 3a3Hau€HE, MOXHA BHJIUIMNTH TaKi KIIOYOBI 3aBIAaHHS KOHTPOIIIO
COITIAJIbHUX BUTPAT Ha MIAMPUEMCTBI:

— HEJOMYIIEHHS YXBaJE€HHS  YOPaBIIHCBKUX pIlI€Hb, SKI cylnepedarb YUHHOMY
3aKOHOJIABCTBY (aHaJ13 HOPMATHBHO-IIPABOBUX AKTIB, METOJUYHUX PO3POOOK);

— 3a0e3MeueHHs] CBOEYACHOTO Ta IOBHOIO BiIOOpakKeHHsI BCIX TOCIOJAPCHKUX OTeparii
OB’ SI3aHUX 13 COLIIAJIbBHUMHU BUTpaTaMy;

— BHABIICHHS HEJIOCKOHAJIHMX TIOJOXEHb MIOAO0 (OPMYBaHHS Ta CHHCAHHS COIIaIbHUX
BHTpaT;

— BHUBYEHHSI CTaHy aHAJIITUYHOTO 1 CHHTETUYHOTO O0JIIKY COLllaIbHUX BUTPAT;

— po3poOka MPOTMO3UIlA MIOA0 MIIBUIICHHS €()EeKTHBHOCTI I[IJThOBOTO BUKOPHUCTAHHS
pecypciB HarnpaBieHUX Ha GOPMYBaHHS COLIAJIbHUX BUTPAT.

Y KOHTEKCTI CydacHO1 mapagurMu AOCIKEeHHs, akTyalbHOI0 € nymka Yeban 10.10., boanap
0O.A., T'op6au C.O. npo Te, 1m0 KOHTPOJIb COIIAIbHUX BUTPAT € HEOOXITHUM JIJIsl OI[IHKA BUKOHAHHS
Ta 3a0e3neveHHs] HacamIiepe/ COIliaIbHUX TapaHTId Jep’KaBH, a TaKOXX JAOTPUMaHHA Cy0’€KTaMu
rOCIO/IapIOBaHHSl 3aKOHOJABUO BCTAHOBJIEHMX HOPM cCOIllaibHOTO 3abe3neueHHs. llpu 1pomy,
MIIBUIIATA €(PEKTUBHICTh KOHTPOJb COINIAIbHUX BHUTPAT IMOBHHHI AHANITUYHICTH OOJIKY Ta
BHYTPIIIHS 3BITHICTH IIOJI0 COIIATbHUX BUTpaAT [21].

3a manuMu mpoBeaeHoro aociaimkenHs @omenko I'.I7. 3ayBaxkye, 10 MpaBUIBHUNA KOHTPOJIb
Ta YOPABIIHHS COI[IAJIbHUMHU BHTpPATaMU MOXE CYTTEBO MOJIIMIIUTH TISUTBHICTH IIIMPUEMCTBA U
MIBUIIATA HOTO pEmyTallilo Ha BHYTPIIHBOMY Ta 30BHIMIHbOMY puHKax [19]. Ilpu mpomy, sk
Bi3Havae MDaifons A., MeTa KOHTPOJIIO MOJISITAE B TIEPEBIPIIl TOTO, YU BCE BiIOYBAETHCS BIMOBIIHO
JI0 IPUMHATOTO TUIAHY, JIFOYMX IHCTPYKIIIHA 1 BCTAHOBJICHUX NPUHIMIMIB. L{U1h KOHTPOIIIO — BUSBUTH
caOKi MicCIis 1 IOMUJIKH, CBOE€YACHO BUIIPABHTH 1 HE JTOMYyCKaTH iX moBTopenHs [18].

MeTa KOHTpPOJIO COLIAIBHUX BHUTPAT MOJISITA€ y MEpeBipili MPaBHIBHOCTI BEACHHSA OOIIKY
COIlIAJIbHMX BHUTpAT Ta MOro BIAMOBITHOCTI OOJIKOBIM IOJITHII IANPUEMCTBA; IOCTOBIPHOCTI
MIEPBUHHUX JIOKYMEHTIB CTOCOBHO HapaxyBaHHS 1 CIIMCAHHS COIIAIbHUX BUTPAT, a TAKOK TTOBHOTH
Ta CBOEYACHOCTI BIiZOOpakKeHHS COI[IAIbHMX BHUTPAT B OOJIKOBUX PpETicTpax; MpPaBIUBOCTI
iHbopMallii MIOJ0 COIiabHUX BHUTPAT, HABEACHO! Yy 3BITHOCTI mianpueMmcra. llpu 1pomy,
e(EeKTUBHICTh KOHTPOJIIO COLIAIBbHUX BUTPAT MIJIPUEMCTBA 3HAUHOIO MIPOIO 3aJI€XKUTh BiJ SKOCTI
iHpopManiitHoro 3abe3neueHHs. 3amopyKkor MPUUHATTS ONTHMAJIbHUX YIPABIIHCBKUX pPIlIEHb €
JOCTOBIpHA, CBO€YACHA 1 3p0o3yMisa iHpOopMallis.

Cainx BIIMITUTH TaKOX, 10 AOLUIBHICTh Ta HEOOXITHICT MPOBEIECHHS KOHTPOJIIO COLaIbHUX
BUTPAT BHU3HAYAETHCS KOJOM 0OcCi0 sKi MOTpeOyroTh BIAMOBIAHY iH(poOpMaliio Ta il SAKICTIO. A
KopucTyBaui iH(popMallii 3alikaBIeHHI B i TOBHOTI, MPaBAMBOCTI, HEYNEPEIKEHOCTI Ta
CBO€YACHOCTI HaJIaHHSL.

benbko M.M. posrisgae cucteMy KOHTPOJIIO, SIK HE BHBUEHI 1 He BHU3HAueHi iHpopMaliiHi
NoTpedu KOPUCTYBayiB YCiX piBHIB yNpaBIIiHHSA, a caMi KOpHCTyBadi iH(opMaIlii He 3aBXKAU YITKO
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PO3yMIIOTh CYTHICTH iH(pOpMAIii Ta YySBISIOTH BiacHI moTpedu B iHpopmarii [5]. B cBoro uepry
HlItpaiit b. ta Ilerpux E. 3a3navarors, mo nepen iHGopMamiiiHuM 3a0e3neueHHsIM MMOCTal0Th TaKi
npobsemMH, sK:

— KUIbKICHA — BKJIFOUA€E MUTAHHS AKi CTOCYIOTHCS HEOOXiHOTO 00csry iHpopMmariii;

— Yacy — PO3BHTOK CHUCTeMH (IIPUCKOPEHHUI) 3yMOBIIOE KOPOTKI aKTyaTi3aliifHi IUKIN
iHpOopMaii ;

— sikocTi — iH(opMarris mae 6yt 0OTpYHTOBAHOIO;

— KOMYHIKaIlii — CTOCYEThCSl MMUTaHb CIOCO0Y MiArOTOBKH iH(OpMAIllii, a TaKOX HANPSIMKY
nepenadi iHpopmanii (vacto iHpopmallis BUHHKAE HE TaM, Jie BOHA HeoOXinHa) [24].

KoHTponb comianbHuUX BUTpaT MOIIMPIOETHCS HAa BCl CTOPOHU OaraTorpaHHoi (piHaHCOBO-
roCIOIapChKOT NISUIbHOCTI MIANPUEMCTBA, a OTKE Horo iH(popMallis MOBUHHA OyTH ONEPAaTUBHOIO,
CBO€YACHOI0, 3po3yMmiot0. ToOTo, B 1aHOMY BHUIAJKY, 3aBAaHHAM 1HQOpMAaIii 1 3a0e3meueHHs
e(eKTHBHO OPraHi30BAHOTO MPOIIECY KOHTPOJIIO COMIATLHUX BUTPAT HA MIIMPUEMCTB1 Ma€ CTaTH:

— BHU3HA4YEeHHs MOTPEOH KOKHOTO MpaliBHUKA y 3MICTI HEOOXIHOI /U1 HHOTO 1H(pOpMaIlii;

— BHU3HA4YeHHS MOTpeOM TMpaliBHUKIB Yy TEXHIYHUX 3acobax Juid 3a0e3neyeHHs
(GyHKIIOHYBaHHS Oe3nepepBHOro 0OMiHY 1H(GOPMAaLIHHUMU TOTOKAMU;

— B yMOBax aBTOMaTu3alii JaHuX (OPMYBAHHS BIAMOBIAHOTO pIBHA OTPUMAHHS,
OTIpAIlIOBAaHHS, Tepeadi Ta 30epekeHHs HbopmaIrii.

SIKII0 K TMOPIBHIOBATH KOHTPOJIb 3 IHITMMH €JIEMEHTaMH YIPABIIIHHS, TAKIMH HAIPUKIAT K
aHai3, TUTAaHYBAHHS YM OpraHizaiis, TO Oe3MOCepeIHbO caMe 3a MOTO JOMOMOTOK MH 3MOXKEMO
OTpPUMATH TIATBEPKEHHS IIOJI0 HAsIBHOCTI ab0 BIACYTHOCTI HEOOXIIHMUX NaHUX MPO COIlaTbHI
BuTpatu. Jlo TOTO >K KOHTPOJIH HE JMIIe 3a0e3redye TMepeBIpKY JOCTOBIPHOCTI MOJAHOL
y3arajgpHeHoi 1HdopMallii B IUIOMY TIpO COIajibHI BHUTPAaTH, a ¥ CHpHSIE TIOCHICHHIO
YOPaBITIHCHKUX (PYHKIIIH 001Ky COIiaIbHMX BUTpPAT.

lNomoBHuM 1HGOpMaIIHHUM 320€3MEYCHHSIM KOHTPOJIO COINIAJIbHUX BUTpPAT BHUCTYIIAE
cucrema Oyxranrepcbkoro oOdiKy. TakuM 4YHMHOM, y CTPYKTYpPOBAaHOMY BHIJISIAI IO OCHOBHHUX
iHbOpMAIITHUX JDKEpeN, sKI JOIUIbHO BHUKOPHUCTOBYBATH ITii Yac TPOBEACHHS KOHTPOJIIO
COITIAJIbBHUX BUTPAT BiTHOCSTH:

1. HopmaTuBHO-TIpaBOBI aKTH, SKI BHU3HA4YalOTh IpaBWiia MOOYIOBH Ta BEACHHsS OOJNIKY
colllaJIbHUX BUTpAT.

2. OO6mikoBa MOJITHKA MiANPUEMCTBA B YAaCTHHI PETyJIIOBaHHS MHUTaHb OpraHizaiii oO0JiKy
COIlaJIbHUX BUTPAT 3 YpaxXyBaHHIM rajgy3eBoi crienudiku qisIbHOCTI HIAMPUEMCTBA.

3. IlepBuHHI JOKYMEHTH Ta 3BEACHI PEECTpH, SKI BiOoOpakaroTh NaHi MO0 (OopMyBaHHS
COIllaJIbHUX BUTPAT.

4. ®iHaHCcOBa, CTATUCTHYHA, MOJAATKOBA T BHYTPIIIHS 3BITHICTH MiIPUEMCTBA.

5. JIOKyMeHTH, K1 BUCBITIIOIOTh PE3YJIbTaTH MOMEPEAHHOTO KOHTPOIIO COLIAIbHUX BUTPAT.

30KkpemMa, B MpOIECci KOHTPOJIIO COLIAIbHUX BUTPAT BapTO 3BEpHYTH yBary Ha te, 1o [1(C)bO
16 «Burpatn» 1 IlomatkoBuii konexc Ykpainu (IIKVY) He BH3HauaioTh Ta He KIacU(IKYIOTh
colliaiabH1 BUTPATH SK OKPEMY KaTerOpiro BUTPAT MiANPHUEMCTBA, OJTHAK Y:

— TI(C)BO 16 HaBoATHCS €NEMEHTH BUTPAT, sIKi MOKHA 00’ €THATH B Ae(iHILII0 «collianbHi
BUTpaTH», a caMe: BUTpaTH Ha OIUIaTy mpaii (BUTpaTH Ha 3apoOiTHY MIaTy 3a OKJIaJaMu M
tapudamu, Tpemii Ta 3a0XOYEHHs, MaTepiallbHy TOTOMOTY, KOMIICHCAIlIifHI BWILIATH, OILIATY
BIJIITYCTOK Ta IHIIOTO HEBIANMPALbOBAHOTO dYacy, IHIII BUTPAaTH Ha OIUIATY Ipaili); BUTPATH Ha
coliaiibHe 3a0e3MeyeHHd 1 CTpaxyBaHHsA (BipaxyBaHHS Ha 3arajllbHOOOOB’SI3KOBE JIep)KaBHE
colriajbHe CTpaxXyBaHHsI, BIIpaxyBaHHs Ha HIWBiIyallbHE CTpaxXyBaHHS MEPCOHANY MiAIPUEMCTBA,
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BiJpaxyBaHHs Ha IHIII COLIANbHI 3aX0JH); BHUTPATH Ha YTPUMaHHSA OO’€KTIB COIIaJIbHO-
KyJIBTYpHOT'O IPU3HAYCHHS; BUTPATH HA OXOPOHY mparii [15];

— TIKY npencraBieHo 3arajibHe BU3HAYEHHSI BUTPAT: BUTPATH — 1€ CyMa OyJb-sIKUX BUTpPAT
IUTATHUKA TOAATKY Y I'POILNOBIi, MaTepianbpHI abo HemarepiaibHil (opMmax, 3AiHCHIOBAHUX IS
MIPOBAKCHHS TOCHOJAPCHKOi JISUTBHOCTI TUIATHUKA IMOJATKy, B PE3yibTaTi SIKUX BiIOYyBa€eThCs
3MEHIICHHS EKOHOMIYHUX BUTi[ y BUIJSAI BHOYTTS akTuBiB a0o0 30UTbIIeHHS 3000B’s3aHB,
YHACIIJIOK Y0Tr0 BiOYBaeThCs 3MEHIICHHS BIACHOTO Kammitany (KpiM 3MiH Karitaiay 3a paxyHOK
fioro BuITydeHHs a00 PO3MOALTY BiIacHUKOM) [16].

Ha nymxy mpodecopa €. B. MHuxa, akTyadbHUM y KOHTEKCTI MPAKTHYHOI TISUIBHOCTI € He
METOJ, & METOJIOJIOTIS KOHTPOJIO, a OTXKE, Ta CYKYIHICTh METOIB, IO J03BOJISIE PO3B’SI3yBATH
rocrasieHi 3agaqi [ 10, c. 19].

MeTolT €KOHOMIYHOTO KOHTpOJIIO, sK 3a3Hayae MakcimoBa B.®D., xapaxrtepusyerbcs
CYKYIHICTIO CNEeUU(IUHUX MPUIOMIB, SKI BUKOPUCTOBYIOTHCS TpHU JOAEpKaHHI BIAMOBIIHUX
MPUHIIMITB JUIsi BUBYEHHS 3aKOHHOCTI, JOIUIBHOCTI, JOCTOBIPHOCTI (pIHAHCOBO-TOCTOIAPCHKUX
omepaniii Ha OCHOBI OOJIKOBOI, 3BITHOi, HOPMaTHUBHOI Ta 1HIIOI 1H(pOpPMAalli y CIOIY4YEHHI 3
JOCIIHKEHHSIM (PAaKTUIHOTO CTaHy MITKOHTPOJBHUX 00’ €KTiB [12].

3a0e3neueHHss MOOYIOBM ONTUMAJIBHO-€(PEKTUBHOTO KOHTPOJBHOTO MPOLECY COLIATbHUX
BUTPAaT HEMOXIMBE 0€3 HAasSBHOCTI YITKO BHM3HAYCHOI METOJWKH WOTO TIPOBEICHHS. SIKIIO
TEOPETUYHO BU3HAUEHO psAJ METOAMK, TO Ha MPAKTUL, 3 ypaxyBaHHSAM creuudiku o0’ €exTy
KOHTPOJTIO — COINIAIbHUX BUTPAT, BOHH HEJOCTATHLO BUCBITIEHI. e B CBOIO uepry mpu3BOIUTH JI0
HEJIOTPUMAaHHS TOCTIIOBHOCTI BHUKOHAHHS OKPEMHUX KOHTPOJIBHHX TPOIEAYp, Ta BIAMOBIIHO,
CIIYTY€ MIAIPYHTSIM JAJsl IOMYIICHHs MOPYIIEHHS HOPMaTUBHO-IIPaBOBUX aKTiB. be3yMoBHO Bce 1ie
B1IOMBA€THCS HA 3HIDKEHHI SKOCTI Ta PE3yJbTaTUBHOCTI KOHTPOJIIO COIIAIBHUX BUTPAT SIK (DYHKITIT
YIpaBIiHHS.

Hyman [.C. 3ayBaxye, 1110 METOUKA, K 3arajbHE MOHATTA, € CYKYITHICTIO B3a€EMO3B’I3aHUX
croco0iB 1 MpPUIOMIB JOUUIBHOTO TPOBEACHHS Oyab-sfikoi pobotu. TobOro, MeTommka — 1€
CYKYITHICTh HE JIMIIIE METOJIB, CIOCOOIB Ta NMPUHOMIB, ajie¢ W CYKYHHICTh Iid Ta 3aco0iB, sKi
BUKOPHUCTOBYIOTHCS B TIPOIIECY 3MIMCHEHHS KOHTPOJBHUX JIiH, I OTPUMAaHHS MEeBHOI iH(OpMaIlii,
Ha OCHOBI SIKO1 MOKHA NMPUMMAaTH PIINICHHS, BUSBUTH Ta 3amOOIITH MOPYIICHHSIM, HETOYHOCTAM 1
3JIOBKMBAHHAM 3 OOKY SIK ITPAI[iBHUKIB, TaK 1 BIACHUKIB 1 yIPaBIiHCHKOTO MepcoHany [22].

[linrpyHTIM Juisi CTBOpEeHHS Ta (DYHKIIOHYBaHHS €(EKTHBHOI ¥ paIliOHATIbHOI METOIUKH
MIPOBEJICHHS! KOHTPOJILHOTO MPOIIECY COLIATbHUX BUTPAT € JOCHIHKCHHS 1 BUIUICHHS €TalliB HOro
peanizauii. [lpy BuALIEH1 eTamiB KOHTPOJILHOTO MpOIECY, HAa HAlly AYMKY, HEOOXITHHUM €
dbopMyBaHHS TNPUHIUIMIB, $KI MOKJIAJEHO B OCHOBY TaKOro MOJALTY. 30Kpema ¢ HAasBHICTb
B32€MO3B’SI3KY KOHTPOJIbHUX MPUHOMIB, MPOBEACHHA X PI3HUMH INOCAJOBHUMH 0CO0AMHU Yy YITKO
BU3HAUYEHOMY YacOBOMY IMpocTopi. Buxoasuum 3 1boro, mpoONoHYeEMO 3/IHCHIOBATH KOHTPOJb
COLlIaJIbHUX BUTPAT Y HACTYIHIN NOCHiI0BHOCTI (Tabum. 1).

OprasizanifHuil eTan KOHTPOJIO COILIaIbHUX BUTPAT XapaKTEpU3YEThCS IUIAaHYBAHHSAM
3MIIIICHEHHS MpOILeCy MepeBIpKH, TOOTO PO3MOYMHAETHCA 3 BU3HAYEHHS 00 €KTY 1 CTPOKIB HOTO
npoBeneHHs. Ha naHomy ertami Takox BinOyBaeTbes (popMyBaHHS poO0YOT rpynu, 00OB’A3KH AKOi
MOBHHHI OyTM HOPMAaTUBHO BU3HAUEHI Ta 3aJie)XaTh Bl BUAY 3JIHCHIOBAHOTO KOHTpoito. [lpu
CTBOPEHHI KOHTPOJIIOI0UOT IPYNHU yBara 3B€pTAEThCs HA KOMIIETEHTHICTh Ta MOPSAIHICT 1 WIEHIB.
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Taoauuga 1
OCHOBHI eTanyu KOHTPOJIIO COLiaILHUX BUTPAT

Eran xonTpomo XapaKTepuCcTHKa €TaIliB KOHTPOJIO

1. Opeanizayitinuti | - TUTaHYBaHHSI KOHTPOJIIO;

- O3HAaWOMJICHHS i3 HOPMAaTHBHO-TIPABOBOIO 0a3010, sIKa pETJIaMEHTY€E IOPSI0K
00JTiKy comiadbHUX BUTPAT;

- 3aTBEP/PKEHHS [TPOrpaMu KOHTPOJIIO COIiaJIbHUX BHTPAT;

- BU3HAYCHHS METOIMKH KOHTPOIIO COIIaIbHIX BUTPAT;

- (opmyBaHHS poOOUOi (KOHTPONIBHOT) TPYNHU Ta BU3HAUEHHS QYHKIIIH 1
MIOBHOBa)KEHb KOHTPOJIEPIB;

- CTBOPEHHSI PO3IOPSAYOT0 JJOKYMEHTY Ha TPOBEACHHS KOHTPOJIIO COIIabHIX

BUTPAT;
- BU3HAYCHHS TOCJIIIOBHOCTI Ta TEPMIiHIB MTPOBEJCHHS KOHTPOITIO.
11 - 03HAMOMJICHHSI 3 MaTepialaMy TOMEePEIHIX MEePeBIPOK COLliabHUX BUTPAT;
JloxymenmanvHo- | - iepeBipka (aKTUYHOI HASIBHOCTI COIIaJIbHUX BUTPAT, OI[IHKA X JUHAMIKY 1
AHATTMUYHUL CTPYKTYPH;

- MepeBipKa 3aKOHHOCTI Ta MPaBUIIBHOCTI BiIOOpa)KEHHS COIIaIbHUX BUTPAT 3TiHO
MPHHIUITIB OYXTalTepchbKOro 00IiKy;

- TepeBipKa MPaBUIIBHOCTI PO3MEXKYBAHHS COIIAILHUX BUTPAT;

- TepeBipKa JJOKYMEHTAIIlli iIMPUEMCTBA, 10 BiJIoOpakae MopsIoK HapaxyBaHHS i
CIIMCaHHS COLlIAIbHUX BUTPAT;

- CKJIaJIaHHS IOPIBHSJIBHHUX BiJJOMOCTEN TI0 BUSIBJICHUX PO301KHOCTSX;

- OTPMMAaHHS TOSCHEHb BiJl BIAMOBIAAIILHUX 0Ci0.

11l - BU3HAYCHHS KIHIICBUX PE3yJbTATIB KOHTPOITIO;
Y3azanvniotouuti | - BimoOpaskeHHS pe3yNIbTATIB IEPEBIPKA COIIaTFHUX BUTPAT B OOJIKY;
- oOpMIICHHS y3araJibHIOIOUUX JJOKYMEHTIB.

. - po3po0Ka 3aXOiB MO0 YCYHEHHS IMOPYIICHD 1 X HACTINKIB;
Pesynomamuenuii | - KOHTPOJb 32 BUKOHAHHSM MPUNHHITHX PIlICHB;
- po3po0Ka 3aXOiB, SKi YHEMOKIMUBIIIOIOTH IIOBTOPEHHS ITOPYIIICHB.

BaxxnuBuM € Ha oprasizaiiiHoMy eTani i MOMEHT IIPOBEJICHHS IHCTPYKTaXy poO04oi rpymu,
10 BKJIIOYA€ B ceOe 03HANOMIICHHS 3:

- METOJIMKOIO 3/IIHCHEHHSI KOHTPOJIIO;

- JIOKyMEHTOM  3TiIHO  SKOTO  MPOBOAMTHCS  KOHTPOJb,  HWOTO  MeTra M
3aBJIaHHS;

- SKMMH TIpaBaMH 1 OOOB’s3KaMH HaJUICHI WICHW KOHTPOJBHOI TPYIH, Ta y BHUIAIKY
HEJIOTPUMAaHHA iX, BIIMOBIIAIBHICTh KOKHOTO 3 HUX.

[Iporpama KOHTPOJIIO COLIATLHUX BUTPAT Ma€ BiloOpakaTH Mepelik MOCai0BHOCTI 3aBaHb 3
METOI OTPHMAaHHS ONEpPaTHBHOI Ta HaiiHOT iH(poOpMAIli 331 BUKOHAHHS IOCTABICHOI METH
NEePEBIPKH.

Ha poxymeHTanbHO-aHANITHYHOMY €Tamli KOHTPOJIO MPOBOJUTHCS KOMIUIEKC 3aXOMiB, fKi
Oe3nocepelHbO OB SI3aH1 3 MEPEBIPKOI0 MOPAAKY (OPMYBaHHS OCHOBHHMX €JIEMEHTIB OOJIIKOBOT
MOJIITUKY MIAIPUEMCTBA IIOJI0 COLIATBHUX BUTPAT; (PAKTUYHOT HASIBHOCTI, MPAaBUIBLHOCTI BUSHAHHS
1 OIIIHKU COIIAIbHUX BUTpPAT ILJISXOM MPOBENEHHSM aHalli3y NMEPBUHHHUX Ta 3BEICHHUX OOJIKOBUX
JOKYMEHTIB; aHaJli30M JTUHAMIKU 1 CTPYKTYpHU COLIAJIbHUX BUTPAT SIK BITOKPEMJIEHO TaK B IJIOMY
M0 MIANPUEMCTBY; OLIHKOI JOCTOBIPHOCTI MOKA3HUKIB 3BITHOCTI CTOCOBHO COIlIQTbHUX BHTpAT
mignpuemMcTBa. [Ipu  1bOMY BHUKOPHCTOBYETHCS BECh KOMIUIEKC TEXHIUHUX MPUHOMIB
(IOKyMEHTaJbHHUX, PO3PaXyHKOBO-aHAIITUYHUX), BUOIP SIKMX 3aJ€KUTh BiJ TEXHIKH 31HCHEHHS
KOHTPOJIIO COLIIATbHUX BUTPAT.
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inkom cnpaBemmBo Ctpubyneud T.0. 3ayBaxkye, 10 MEPII HiX 3IHCHIOBATH JOOPOBUTbHI
(oaTKOB1) colLliaNbHI BUTPATH sl CBOiX MPALIBHUKIB, KEPIBHUIITBO IMIANPHEMCTBA MA€ OLIIHUTH
EeKOHOMIUHY e(EeKTHUBHICTb MOMJMBHUX BapiaHTIB, TOOTO SKi «3aTpaTH-BUTOAW» CHPUUYHHSE
3a0e3neueHHs TUX 4YM iHmmX Onar. Jlumie 3a Takux yMOB JOOpPOBUIBHI COLliasibHI BUTPATH OyAyTh
BUIIPaBJIaHNMHU Ta EKOHOMIYHO eeKTuBHIMH [17].

Opnepxani (akTUYHI JaHi TPO HASBHICTh Ta OIIHKY COIIAJIbHUX BHUTPAT (IKCYIOTBCS Y
poOOYMX JTOKYMEHTaX: CKJIaJalOThCsl HAKOMMYYBAJIbHI MOPIBHMUIBHI BIZOMOCTI A€ BilmoOpa)karoTh
BIIXWJICHHS MDK OTPMMAaHUMHU JIaHUMHU 1 JaHUMH OOJIIKY, BUSBJICHI HEHOJNIKH 1 TMOPYIICHHS;
OepyThCs MOSICHEHHS Y BIAMOBIATBHUX 0CI0 111010 BAHUKHECHHSI IPUYHUH PO30ODKHOCTEH.

Ha y3aranmpHiorouomy etami KOHTPOJIO BH3HAYAETHCS YU OTPUMAHO MIANPUEMCTBOM
¢iHaHCOB1 30MTKM Yy BUIAJKY HEMPaBOMIPHOIO BiOOpa’keHHs B OOJIKY COI[IaJIbHUX BHUTpAT,
3a3HAYAIOTHCS PE3YyJIbTaTH 3[IIICHEHOTO KOHTPOJIIO COIAJbHUX BUTpAT B OONIKY; CKJIQJarOThCA
aKkTu (BUCHOBKH, JOBIJIKH) Ta IHII y3araJibHIOIOU1 JJOKYMEHTH KOHTPOJIIO.

PesynbraTuBHUI eTanm KOHTPOJIIO COIaJbHUX BHUTPAT XapaKTEPU3YETHCS PO3POOKOIO
MPOMO3HLIi Ta PEKOMEHJALI] 110J0 YCYHEHHS BHUSBIIEHHUX HEIOJIKIB 1 MOPYIIEHb Ta iX HACHIJKIB;
MIPOBEJICHHSM KOMILJIEKCY 3aXO[iB 13 3amoOiraHHs MNOpylIeHb B MailOyTHbOMY; KOHTPOJIEM 3a
BUKOHAHHSM NPUHHATHX PillleHb.

OTxe, BHIIE 3a3Hau€Ha MOCIIAOBHICT MPOBEIEHHS KOHTPOJIO COLIATbHUX BHUTpAT
nepeadavae CyKymHiCTh A1 13aBaHb, SKUM IPUTaAMaHH1 HACTYITH1 O3HAKH:

1) 4iTKO BHU3HAYeHI IUIb 1 METa, K1 AOCATAIOTHCS OJHOYACHUM BUKOHAHHAM Py TEXHIYHUX
Ta eKOHOMIYHUX MPUHOMIB;

2) 4diTKa KOOpJUHAIIS 3aBAaHb 1 peCypciB B MPOIIECi BAKOHAHHS KOHTPOJIIO;

3) BU3HaueH1 TEPMIHN BUKOHAHHS;

4) yMOBH 3/11ICHCHHS;

5) HasgBHICTH 200 BIICYTHICTh KOH(IIKTIB.

[Ipn ubomy cepenoBuIlle 3AIMCHEHHS KOHTPOJIO COIaJIbHUX BHUTPAT XapaKTePU3YETHCS:
YacOBHM AaCIEKTOM, 3arajlbHOI0 OpraHi3aliiiHOI KYJIbTYpOI, 30BHIIMIHIMU COLIAIbHUMHU
(dakTopamMu. A BUIUICHHS BIAMOBIAHUX €TalliB KOHTPOJIO (OpraHi3amiiHOro, JOKyMEHTaJIbHO-
AQHAJIITUYHOTO,  Y3arajJbHIOIOUOTO 1 PEe3yJbTaTUBHOIO) JIO3BOJIMTH  3a0€3MEUUTH  BHUCOKY
e(eKTHBHICTh, OO0’€KTHBHICTh Ta paIllOHAJIBHICTh 3JIMCHEHHS 30BHIIIHBOTO 1 BHYTPIIIHBOTO
KOHTPOJIIO COLIAIbHUX BUTPAT.

HeoOximHicTh BWAUIEHHS 4YacOBUX (OPM KOHTPOJIO COINIAJIBHMX BUTPAT MiAIPHEMCTBA
oOrpynroBye Ilamyna O.l., a came: mnomepenHbOro, HOTOYHOro Ta HacTynHoro. Ilpu npomy
BHU3HAYa€, MO JJIs KOHTPOJK OOOB’SI3KOBUX COLIATBHUX BUTPAT BAXKIWBUM € TOTOYHHUN Ta
3aKJIIOUHUN KOHTPOJb, a Ui KOHTPOJIO JOJAATKOBHX COLIATbHUX BUIATKIB €(DEKTHUBHUM € came
MOTNIEPE/IHI KOHTPOJIb, OCKUTBKU caMe 1€l BUJ KOHTPOJIIO JI03BOJII€ BUSHAYUTH Ta OOTPYHTYBATH
HEOOXIJJHICTh Ta JOUUIBHICTH iX 3[1iICHEHH:, BpaX0OBYIOUH (piHAHCOBI MOKIIUBOCTI MIIPUEMCTBA Ta
IHTepecH BIacHUKa y IiboMy mpoueci [14, c¢.13].

J1o ocHOBHUX (PYHKIIIT Cy0 €KTIB KOHTPOJIIO COILIaIbHUX BUTPAT MOKHA BITHECTH:

- MIATBEP/KEHHS JOCTOBIPHOCTI Ta TOYHOCTI iHQoOpMamlii Mpo coliajdbHI BUTPATH, IO
BUKOPUCTOBYETHCS JUISL IPUMHATTS YIPABIIHCHKUX PIILIEHb;

- po3poOKy TMOTOYHOI Ta JOBrOCTPOKOBOI (hiHAHCOBOi CTpaTerii Ha OCHOBI OLIHKU
MOHECEHUX COIIAJIbHUX BUTPAT.
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Metomonoridae 3a0e3nedeHHs KOHTpoito Burosceka H.I'. Bu3Havae, sk BYCHHS PO METOJ
HAyKOBOTO JIOCII/KEHHS, TOOTO MPO CYKYHHICTh CIMOCOOIB 1 MPUHOMIB TEOPETHYHOTO Mi3HAHHS
rOCHOJaPCHKUX SBUIIL 3 TOUKHU 30pYy iX 3aKOHHOCTI, JOLLIBHOCTI Ta A0CTOBIpHOCTI [7, c.132].

B mpomeci 37iiiCHEHHS KOHTPOJIO COIIAIbHUX BUTPAT JOIUIBHUM € 3aCTOCYBAaHHS
METOJIMYHUX MTPUHOMIB JOKYMEHTAIBHOTO KOHTPOJIIO (TabiI. 2).

Ta6auus 2
3acTocyBaHHsI METOAMYHHUX MPUIHOMIB JOKYMEHTAJIBLHOT0 KOHTPOJIIO

B IIpoueci nepeBipKH COiaIbHUX BUTPAT

No ITpuitomun 3acTocyBaHHS! METOAUYHUX TPUHOMIB
3/m epeBipKU
1 Hopmarusno- | Ilepenbavae anami3 3MicTy omepaliiid MoB’s3aHHUX 13 COIIaTbHUMH BHUTpaTaMu
[IpaBoBa 110710 X BiAMOBIAHOCTI HOPMATHBHHUM aKTaM, YUHHOMY 3aKOHOJAaBCTBY
nepeBipka
2 ®dopmaabHa 3a0e3rneuye BCTAHOBJICHHS ITOBHOTH 1 NPaBUIBHOCTI O(OPMIICHHS, a TaKOXK
nepeBipka HasIBHOCTI i 3aIIOBHEHHS yCiX 000B’I3KOBUX PEKBI3UTIB JIOKYMEHTIB Ha IMiJICTaBi
SIKMX 3JIMCHIOBAJIMCS 3alIMCH 3 O0JIIKY COIIaJIbHUX BUTPAT
3 Apudpmernyna | Hagae  MOXKIHMBICTE  TIEpEBIPUTH  MPaBWIBHICT — apUPMETHUHUX il
repeBipka (migpaxyHKiB), 3IIHCHEHMX B Ipoleci (GOpMyBaHHS Ta CIMCAHHS COLIaJbHUX
BHUTpAT
4 ExcneprHa CrpsiMoBaHa Ha BUSIBJICHHS MiJIPOOOK B JJOKyMEHTAaX, BCTAHOBJICHHS PEATbHOCTI
nepeBipka JOKYMEHTY, PEKBI3UTIB 1 3aITUCIB, SKi MiJATBEPXKYIOTh COIIalIbHI BUTPATH
5 3ycrpiuHa IIpoBOMUTECS 3 METOIO MIATBEPHKEHHS B3aEMOBITHOCHH Ta CTaHY PO3pPaxyHKiB
TepeBipka 3 KOHTpareHTaMH, IUISTXOM CIIBCTABIICHHS ABOX MPUMIPHHUKIB OJHOTO 1 TOTO XK
JIOKYMEHTY B IKOMY BiTOOpa’keHi CcOIliaabHI BUTPATH
6 Jloriuna Hae 3mory cmiBcTaBUTH (aKTUYHI pe3yabTaTH 3 AaHAJIOTIYHHMH a0o
TepeBipka B3a€MOIIOB SI3aHUMHU  JTAHUMH JIOKYMEHTIB 3a IIOHECCHHMH COIIaJIbHIMH
BHUTpATaMH, Ta JO3BOJIIE CBOEYACHO BUSBUTH MOPYIIEHHS 3aKOHOAABCTBA
7 Exonomiuna Jlo3BOJISIE BCTAHOBUTH MOMUTBHICTD COIIAILHUX BUTPAT, YA OYyJIM €KOHOMITHO
TepeBipka OOTPYHTOBaHI iX PO3paxyHKH Ta BH3HAYEHHS €KOHOMIYHOI BUTOAW COIiaJbHUX
BHTpAT
8 B3aemHa [lepeBipka pi3HHMX 32 NMpHU3HAYEHHSIM Ta HAallMEHYBaHHSIM OKYMEHTIB, B SKUX
TepeBipka BimOOpaXkaroThCsl Pi3HI acmeKTH OmHiei abo JEKIIBKOX B3aEMOITOB’SI3aHHUX
ofreparii i3 coriaJbHUMHA BUTpaTaMHU

IDicepeno: cknadeno na ocHosi [6]

Ha nymky ba6iu L.I., comianbHuil KOHTPOJIH HEOOXIAHO PO3IIISIAATH OJHOYACHO SIK OCOOIUBY
cucteMmy (opMm 1 BHIB KOHTPOJIIO, CAMOCTIMHY (YHKIIIO (HampsM) COI[aJbHOTO YIPaBJIiHHS,
rapaHTiio peaizaiii IHIUX QYHKIIH yIpaBIiHHA Ta €IEMEHT eKOHOMIYHOTO MEXaHI13MY MOCHJICHHS
colliaiabHOI BIAMOBIAATBHOCTI MiAIPUEMHULIBKUX CTPYKTYp [4].

be3ymoBHO, e(QEeKTHMBHO OpraHi3oBaHUIl KOHTpOJb MOTpeOye BiAMOBITHUX (IHAHCOBHUX
BUTPAT, SIKI MOXKHA TIOPIBHATH 13 NOTEHLIHHUMH BTpaTaMu, 10 OyAyTh MOHECEH1 y BUNAAKY HOro
BIZICyTHOCTI. 30kpeMa, AnaMmc P. 3a3Havae, 10 AKICTh yMpaBiiHHSA, KBamiikalis MepcoHany Ta
pecypcu, sIKi € B HasBHOCTI — 1€ OCHOBHI YMOBHM €()EeKTUBHO 040l CUCTEMH BHYTPILIHHOI'O
KoHTpoJito [1, ¢.169]. BapTo BiAMITUTH, 11I0 HaBeZEHI YMOBH € OCHOBOIO Ul (POPMYBAaHHS CUCTEMU
KOHTPOJIIO COLIIaJTbHUX BUTPAT.

Po3yMiHHS BaXXJIMBOCTI KOHTPOJIIO COLIIaIbHUX BUTPAT, SIK (DYHKLIi yIPaBIiHCHKOTO MPOILIECY,
IPYHTYEThCSL Ha 3a0e3MeveHi CBOEYaCHOr0 OTPUMAaHHS JOCTOBIPHUX JIAaHMX 3 METOIO MiATPUMAaHHS
HAJIEXKHOT POOOTH rOCIOIAPIOI0YOTo cy0’ekTa B 1ijioMy. DyHKIIiS KOHTPOJIIO J1a€ 3MOTY CBOEYACHO
BUPILUIYBATH HAWBAaXUIMBIMII NHUTAaHHSA 100 (OPMYBaHHS COLIAJBHUX BHUTPAT, OMEPATUBHO
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pearyBaT Ha BIIXWJICHHS Ta HETATUBHI TEHJEHIlIi, 3HAXOAWTH HEBUKOPHCTaHI MOXKJIHBOCTI
peaizaliii comiagbHOI HOJITUKH MIATPUEMCTBA.

TakuM YMHOM, y3araJIbHIOIOYHM BCE BUINE BUKIAZCHE MOXHA CTBEP/PKYBATH, IO KOHTPOJIb
COLIIAJIbHUX BUTpPAT — II€ BaXJIMBA CKJIQJ0BAa YaCTWHA NPUHHSATTSA YIPABIIHCHKUX PIIIEHB, SKa
3MIIICHIOE BarOMHIA BIUIMB HA SIKICTh Ta ONEPATHBHICTH YIPABIIHHS COLIAILHUMU BUTpaTtamu. [Ipu
BOMY TPOIEC TPUHHATTA pIlIEHHS OI0J0 HEoOXigHOCTI (OpPMyBaHHS COIIAJIBHUX BHTPAT

KonTpone comianbHUX BUTpaT (IKCye Ta BIICTIIKOBYE JOTPUMaHHS 3aKOHOJABYO-
HOPMATHBHUX aKTiB M0J0 €(EeKTUBHOCTI BHTpAT, a TaKOX 3a0e3redye B3a€MO3B’SI30K MDK
00’€KTOM Ta cy0’€KTOM KOHTPOJIIO COLUAJIbHUX BUTPAT IIOJO0 OIIHKU €(EeKTUBHOCTI MPUUHATHUX
YIOPaBIIHCHKUX pilleHb. EQEKTUBHICTb KOHTPOJIBHUX TMPOIENyp, L0 NPOBOAITHCS B X0l
MEePEBIPKA  COI[IAJIbHUX BUTpaT, 0Oarato B YOMY 3aJ€KUTh BIiJ TMPAaBUIBHOTO BU3HAYEHHS
METOIMYHOI0 3a0€3MeUYEeHHs KOHTPOJBHOTO MpOIecy. 3MICT Ta CYTHICTh KOHTPOJIIO COLIATbHHUX
BUTpAT MOXYTb OyTH I'PYHTOBHO PO3KPUTI JIUIIE PU PO3IIIAl CIeIU(PIKU €KOHOMIUHOT AISITBHOCTI
Ta THUX YNPaBIIHCHKUX (YHKIIIH, K1 BIH OOCIIyTOBYE.
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